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‘ ‘ FIRST SUPPLEMENTAL TRUST DEED

THIS FIRST SUPPLEMENTAL TRUST DEED is made and entered into at Karachi on this
W day of July, 2025.

(1 ALFALAH ASSET MANAGEMENBLIMITED, a Non-Banking Finance Company,
incqrporated under the “Compaglies Ac' ‘@. 7" and licensed by SECP to undertake Asset

)

registered office at CDC House, 99-B, S.M.C.H.S, Main Shahrah-e-Faisal, Karachi
- (hereinafter called “TRUSTEE” which expression where the context so pmm
include its successors in interest and assigns) of the Second part. ; . ‘

e



WHEREAS: pate . 24/1]

No / Supp 8L ./OP./. .........

----------

The Management Company) and the Ttustee, executed a T Deed dated Nay 19, 2020

to constitute Alfalah Islamic Rozana Amda?ki‘ﬁtgd Pﬁﬁ r $tPeed wias registered
) t South Karac NVISIoN
f‘l

with the Assistant Director (Trust) Dirdctorate.q ndustmes Gevernment of Sindh under
the Registration # KAR/ST/137/2021 nber i3

The Management Company and the Trustee have mutually agreed to amend certain
clauses of the Trust Deed in accordance with the Clause 21 of the Trust Deed.

The Securities & Exchange Commission of Pakistan (“Commission”) vides its letter no.
SCD/AMCW/AIRAF/2024/257 appended hereto as Annexure “A” has approved the
First Supplemental Trust Deed.

The Securities & Exchange Commission of Pakistan (“Commission™) also granted “No
Objection Certificate” to register this First Supplemental Trust Deed with the Assistant
Director of Industries (Trust Wing) for registration of this supplemental Trust Deed
under Sindh Trust Act 2020 as amended vide Sindh Trust (Amendment) Act, 2021.

Assistant Director of Industries (Trust Wing) has issued a certificate of registration
bearing reference no: dated 2024 upon registration of thlS First Supplemental
Trust Deed under Sindh Trust Act 2020.

Y

NOW THERE FORE THIS FIRST SUPPLEMENTAL DEED WI and it is hereby

agreed among the Parties as follows:

11

2.1

2.2

EFFECTIVE DATE

to the unitholders of the Fund and subsequently
registration (the “Effective Date™).

AMENDMENTS TO THE TRUST DEED:
From the Effective Date, the Trust Deed stands amended in the following /2pa¥ts:§ = ED

_ S. RIZWAN|AQVOCATE
AMENDMENT TO CLAUSE 1: B A.LLB. NOTARYZUBLIC

AR o g RO R T
The text of Clause 1 of the Trust Deed be and is hereby replaced with the following:

1. Name of the Scheme

Alfalah Islamic Amdani Fund (AIAF)
Formerly Alfalah Islamic Rozana Amdani Fund (AIRAF)

Change of Name of the Scheme

In the entire Trust Deed, the name “Alfalah Islamic Rozana Amdani Fund” and AIRAF N

is hereby substituted with the name “Alfalah Islamic Amdani Fund” and “AIAF”
respectively.

NG Tiustee Alfalah Islamic Rozana




No / Supp I_Bﬂﬁ/opx, ERe S

2.3  AMENDMENT TO SUB-CLAUSE 12.1 Dm_,,oﬁ.’/u/.

Sub-clause 12.1 “Investment Objective” of t+ Trust Deed is he
. a ; Assistant Dire
and substituted with the following: Drstrict South Kar!

Directorate of industnes & Comimerce i

rf,ﬁtgg?)d in it§ entirety

1 Division

ovennments of St

“The investment objective of the Fund is to generaté regular and stable returns b)_( rinvesting
primarily in Shariah Compliant Banks and windows of conventional Banks and any other Shariah
compliant money market instruments.”

24  AMENDMENT TO SUB-CLAUSE 15.1.6
Sub-Clause 15.1.6 of the Trust Deed has been amended to its entirety to read as follows:

“Any increase in the remuneration of the Management Company agreed to by the Trustee
and approved by the Commission shall require thirty (30) days prior notice to the unit
holders. However, any decrease in remuneration of the Management Company shall not
require such notice”.

2.5 AMENDMENT TO ANNEXURE C:
Annexure C of the Trust Deed has been amended to its entirety to read as follows:
ANNEXURE ‘C’
REMUNERATION OF TRUST i ND ITS AGENT
The Trustee remuneration ?gjl:\r&of the following tariff:
> =z

/S / Trig@d Tariff
/g()ﬂ)ﬁ% pl\frj}Net Assets
s/ &

5
/&?‘
> DIRECTORATE OF INOUSTAIES & COMMERCE

COC-Tiustee Alfalah Islamic Rozana
Aradam Funa




IN WITNESS WHEREOF the parties hereto have executed this First Supplemental Trust

the date first written above.

FOR AND ON BEHALF OF
Alfalah Asset Management Limited

Name: Shariq Mukhtar Hashmi

FOR AND ON BEHALF OF

No' Supp | LB Loed........
Date -...C?y/./l/ 25 ........

Assistant Dire (Trust)
District South Karaghi Division
Duecindaats ol lndastnes & Commerce

ot S5imdh

Central Depository Company of Pakistan Limited

Name: Atiqur Rehman

Designation: Head of Trustee & Custodial Services

Signature:

WITNESSES:
Kme: MW”(WW et
cnic: . Uz tel Aol TEE T

_____

F S0
L OF PEUSTREES & Commepge  \
___._______-__'__‘

Deed as of




No / Supp *.H.D?f/oﬂ/....------

ANNEXURE A: SECP Approval on Supplemental Tru#bg&eg_ e /, 9,05

Assistant Dir
Distriict South Kan
Mreetorate o

>

anunerce

5. SECURITIES AND EXCHANGH COMMISSION OF PAKISTAN

- SPECIALIZED COMPANIES DIVISION —d
' A FUND MANAGEMENT DEPARTMENT
%((l' B Seclinci s e 3
No. SCO/AMCW/A! anozsm& 3 March 27, 2025
Chief Executive Officer,

Alfalah Asset Management Limited,
Islamic Chamber of Commerce, industry & Agriculture Building

Clifton, Karachi.
Subject: Appron i the First o men rust O 1 Alfalah isiam rana Amaan
un X
i
Dear Sir,

Please refer to email dated March 27, i.e. M/s Alfalah Asset
Management Limited (AAML) subsequent to 57 Yof respond ,li the subject noted above

2. mthlscommumwmm Bfchang Commission of
Pakistan (SECP), for the First Supplement " -%&‘  Amdani Fund
(the “Fund”) enclosed with email dat ok of Ri um read with
Regulation 54(1) of Non-Banking Fin: PR P Ltonis. 2008 (the
‘Regulations’) on the following condi e

/" DIRECTORATE OF [100STRIES & COMMERCE
I The approval granted for the 1° Suppiemental Trust Deed shall be vaiid for
impkmenmtaa within nwperiod of 120 days from the date of issuance of the approval
letter. If the amendments are not implemented within this period, the 1% Supplementa!
Trust Deed shall be resubmitted for review and approval.

Il.  Asper section 44(7) of NBFC Regulations , AAML must give at least 30 days prior notice to
existing unit holders about the proposed change, and unit holders shall be given an option
to exit at the applicable Net Asset Value without charge of any exit load.

ill.  The contents of the aforementioned Trust Deed shall not be altered/ amended/ deleted
without prior written approval of the Commission

IV. Approval of the amendments to the Trust Deed will, in no way, absoive AAML of its
obligations about contents of, or statements made in the document;

V.  AAML shall ensure compliance with the prevailing requirements of law including NBFC
Regulations and its con:titulm documcm

VI AAML shall place the updated supplemental trust deed {with notes retming to the
supplemental document highlighting the changes made in the original document/
clauses), along with the original trust deed separately on its website. The supplemental
trust deed shall be placed immediately or after completion of the duration of the notice

/N
NIC Budiding, Jinnah Avenve, Blue Ared, idamabad. ‘ ﬁD
PR +G2(5119195428 UAK SAAST] 1119117 227 (FarSens) | IATOS! 1

oDC-Tous \enk\ia\anls\amnRozana
Ardani Funa




No / Supp l.ﬁj‘nﬂfﬁd/
Date - - - 4/ 1L/ 492

¥ SECURITIES AND EXCHANGE

i 4 ' SPECIALIZED COMPANIES SrONC

T FUND MANAGEMENT DEPARTMENT
Daret

SECP

period, as the case may be. Furthermore,
last date of updation Le. "XYZ fund updated up to DD/MM/YY

1. This office is available for any further clarity as may be required on the subject.

Sincerely

Muhammad Ahsan Az
Management Executive

Cc:  The Chief Executive Officer,
Central Depository Company of Pakistan Limited,
CDC House, 99-B, Block 'B", S.M.CH.S,
Main Shahrah-e-Faisal, Karachi,

MIREATABATE AP 1117 ¢ PAMMEDEE
UINELIURALL UF THUUD 3 & COMR ERCE

v

the-updated document shattclearty spetify the

NIC Buiiding, Jionah Avenve, Blue Area, islamabad T T =
Ph: +92(51] 9195486 UAN: +92[51] 111 117 327 (w1 5486) | | FAX: +92'T0S1] 9100473

20C-Trustee AlfalanIslamic R02304




schedule-| |"°/ 3PP tBJ.Bl:/ocij
see Rule-4 (a)l pate ... ... 24/U

Memorandum of Association (MOA) under Rule-4( D
Assistant Direc
District S

Direct tustries & (
Name of Trust: Jovernments.af Sind)
Alfalah Islamic Amdani Fund (Formerly Alfalah Islamic Rozana Amdani Fund]

Main office address of the Trust:
Islamic Chamber of Commerce, Industry & Agriculture Building, 2nd floor, ST-2/A, Block-
9 KDA Scheme 5, Clifton Karachi, Pakistan

Any other sub office address of the Trust if available:
N/A

Objectives of the Trust
Alfalah Islamic Amdani Fund (Formerly Alfalah Islamic Rozana Amdani Fund) The

objective of the Fund is to generate regular and stable returns by investing primarily in
Shariah Compliant Banks and windows of conventional Banks and any other Shariah
compliant money market instruments.. The Trustee shall hold and stand possessed of the
Trust Property that may from time to time hereafter be vested in the Trustee upon frust
as a single common fund for the benefit of the Unit Holder(s) ranking pari passu inter se,
according to the number of units held by each unitholder. The Trust Property shall
comprise of the aggregate proceeds of all Units issued from time to time and includes
the Investment and all income, profit and other benefits arising therefrom, as specified
in the Trust Deed, Offering Document, the NBFC Rules and Regulations.

Author's Name and Address

Alfalah Asset Management Limited

Islamic Chamber of Commerce, Industry & Agriculture Buildin ,_2nd/ﬁo r_ST-2/A, Block-
9. KDA Scheme 5, Clifton Karachi, Pakistan S

The details of Trustees and beneficiaries are to be provided in the,

p@gf Author (Alfalah Asset Management Limited)

-‘n:‘,'i"-\‘..-:.‘:”" i:"‘l-“‘»'_l u.? d
Uiy Thvige u -

iy A fandCine

. ’Ll“‘i'ld'“h i

Shariq Mukhtar Hashmi
Chief Compliance Officer

Witnesses (1) @%WD

Name: Muhomméd’/\zom
CNIC: 42301-6334921-5

Witnesses (2)
Name: Muhammad lbrahim
CNIC: 42401-4301836-5




No/SUPP/AIAF/001 Date: 04/11/2025

DIRECTORATE OF INDUSTRIES & COMMERCE, SINDH (KARACHI)
TRUST AMENDMENT CERTIFICATE

REGISTRATION NO# KAR/ST/137/2021 DATED 13.09.2021 =

I hereby certify that the Trust Amendment Certificate ALFALAH ISLAMIC

AMDANI FUND (AIAF) (FORMERLY ALFALAH ISLAMIC ROZANA AMDANI FUND) its
trustee Central Depository Company of Pakistan Limited, situated at CDC House, 99-B,

Block B, S.M.C.H.S, Main Shahrah-e-Faisal, Karachi and fund registered office situated at

Islamic Chamber Of Commerce, Industry & Agriculture Building , 02nd Floor, St-2 /A, Block- ; !
09,KDA Scheme 05, Clifton, Karachi, has this day been granted under Section 16-A (3) of |

the Sindh Trust Act,2020.

Given under my hand and seal at, KARACHI, this 04* day of November 2025.4

(FAREEINAHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES & COMMERCE
GOVERNMENT OF SINDH, KARACHI

S
-~
&
DIRECTORATE OF MDUSTRIES & COMIFRCE
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