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SECTION ‘A’

i
2. Type, Category, Benchmar Shariah Coin |
/ N |
Type: Open End fo e !
' /7 DBECIGREIE Cr 2nUS |

Category: Shariah Compliant Asset Allocation Scheme

Benchmark: The benchmark for the scheme shall be specified in the offering
Shariah compliant structure: Wakalatul Istithmar based Fund
3. Participating Parties and Constitution of the Trust:

Alfalah Asset Management Limited, a public limited company incorporated in Pakistan under the
erstwhile Companies Ordinance, 1984, now Companies Act, 2017 and licensed under Non-Banking :
Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred to as the




egistration OKQR ;ST ml 42”25
F;a?e--.-OB?DJ/ éé-./{-.-.f./..

KDA Scheme 5, Islamic Chamber of Commerce, Industry & Agriculture
(hereinafter called the “Management Company” which exgression ydaers-th atex { Boupermits

3 . . . . : i - - .n
include its successors in interest and assigns) of the one pajt; District Saut- (i acr. Dhast
Direct rioe of tgddinies & COommerce

Gavernments of Swdh

ing, Clifton, Karjfhi
all

AND —

Central Depository Company of Pakistan Limited, a public limited company incorporated in
Pakistan, under the erstwhile Companies Ordinance, 1984, now Companies Act, 2017 and registered

under Non-Banking Finance Companies and Notified Entities Regulations, 2008 (hereinafter referred
to as the “Regulations™), having its office at CDC House, 99-B RBlock 'B' S.M.C.H.S., Main Shahra-

e-Faisal, Karachi (hereinafter called the "Trustee" which expression where the context so permits shall
include its successors in interest and assigns) of the other Part.

WITNESSETH:

A. The Management Company holding a valid license by the Securities and Exchange Commission
of Pakistan (hereinafter referred to as the “SECP”) as an Asset Management Company pursuant
to the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter
referred to as the “Rules”, which expression shall include any amendments thereto and
substitutions thereof) for the purpose of undertaking asset management services, under License
No. SECP/LRD/LD/4/AMC/AGIML/2022-81 dated February 23, 2023, ﬁ’qached hereto as

Annexure “A”, Ny

B. The Management Company has been granted an in p ine i\ #Bdroval by SECP vide its letter
Plécember 01, 2025, attached

title of “Alfalah Islamic Asset Allocation Fund™ (h Egl'after referkedf
Trust™ or “the Unit Trust” or “the Fund™) and to régisfer this Trust Weey
[Sindh Trusts Act, 2020 (as amended vide SindhFrfists fAfendmeRrizAct, 2021)] and in term
of Regulation 44 (3) of the Regulations and pegldifig regisiration’nf thd Fadst as a notified entity
under Section 282CA of the Ordinance and/uiager Rggq‘latmpf 4 of {2 Regulations for the
establishment and operation of the Trust i a:%‘rdance%jt’_ﬁ;the provi (ond, of the Rules and
Regulations and the Trust Deed; R -

/L TOOHTE O° HDEIIRES & CONMERCE
C. The Management Company has nominkted—andappoifited Central Depository Company of
Pakistan Limited (CDC) as Trustee of the Scheme; CDC is a registered Trustee under regulation
40B of the Regulations. The CDC through letter No. CDC/T&C-S 1I/DH/1018/2025 dated
November 17, 2025 has given its consent to act as Trustee as per Annexure “C” and has
accepted such appointment upon the terms and conditions herein contained. The Trustee further
issued its consent letter with regards to the registration of this Deed vide its letter No. CDCARRE=

2023.

E. The SECP has issued NOC in favor of CDC for trust registration with under the BRI tust

Act, 20207 (as amended vide Sindh Trusts Amendment Act, 2021) vid(.eﬂletter dated --m p

F. Directorate of Industries and Commerce Sindh has issued a certificate of registration # ----------
of the Trust under Sindh Trust Act 2020 {as amended vide Sindh Trusts Amendment Ac

=
Structure of the scheme: AT TE
. . _ 8. RIZWAN ADYVOC A E
a. The Fund shall be launched in Shell Structure and will offer various Invegiment ClannN@UARY PUELIC
the category of Shariah Compliant Asset Allocation Scheme. 1344442 SL 3l N

b. The Fund shall offer maximum of three Investment Plans of limited time maturity or
perpetual duration as defined in the Offering Document or Supplemental thereof.

¢. The Investment Plans under the Scheme will invest in the investable avenues as defined in
the Offering Document or Supplemental i




5.1

5.2
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5.4
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Registration NoKﬂ
Date .---QB//QL ¢

d. Each Investment Plan under the Scheme may havejone or more-unit Whes and Manageent
Company will announce NAVs for each investmént plassseparatelygychiciiraat] rank fpari
passu inter se according to the number of Units of he Ee.:’s&'ﬁl::gyafl‘n‘yf?‘ HERT BN e

Gave:nmenty e Sindb

a4

e. The Management Company may, with the prior approval of the Commission, introduce
further Investment Plans through supplement to the Offering Document.

f. The investor may invest in any one or more of the available Investment Plans.

g. The minimum size of a single Investment Plan shall be fifty million rupees at all times during
the life of the plan.

Investment of Trust Property and Exposure Limits:
Investment Objective

The objective of the Alfalah Islamic Asset Allocation Fund is to earn competitive Shariah-compliant
returns by dynamically investing in a mix of asset classes like equity, fixed income and money market
instruments. It will actively adjust its asset allocation based on prevailing macroeconomic conditions
to optimize returns, while strictly adhering to Islamic investment principles.

The Objective of the each Investment Plan will be specified in the Offering Document or the

. "‘ﬂ'\

Supplemental thereof.

Investment Policy

The Investment Policy of the Fund and each Inv
Regulations and directives issued by SECP a k Il be spech
Fund and Investment Plan(s) under the Fund . g?tl Investang
in the Offering Document and approved by omhisgion:

etal S0 investmentlavenu‘e_s_shl],be
disclosed in the Offering Document. Noo Z

o e

Py
=
o~

, A Ay
Investment and Exposure Limits / = “-~——"——=— ===l 3 / ¥
7 STECTORATE CF RCU™TRIES & CORMERTE s ....'\_J :
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Offering Document. ATT e =
‘ .
Investment and Exposure Limits S. RIZWAN AD) E
E;A'ILJ:-B; NO ARY PUBLIC
et kb BT (LN

The Trust Property shall be invested by the Trustee from time to time as directed by the Management

herein contained, the Management Company on behalf of the scheme may arrange shariah compliant
inancing for account of the Fund and one or more of the Investment Plan(s) under the Scheme, with
approval of the Trustee and the Shariah Advisory Board, from Shariah Compliant Banks, [slamic

=0 . . . i . P .
Banking Windows of commercial banks, Islamic financial institutions, non-banking finance

&

/sgbmpanies or such other companies as specified by the Commission from time to time. The shariah
o

_,compliant financing, however, shall not be resorted to, except for meeting the redemption requests
1/and shall be repayable within a period of ninety days and such financing shall not exceed fifteen per

cent of the Net Asset of the Fund and/ or pertinent Investment Plan at the time of financing or such
other limit as specified by the Commission. Financing arrangement will exclusively be made under

the Islamic Modes of finance and with the approval of the Shariah Advisory Board of the Fund.

Page | 3



5.5.2

5.5.3

554

5.5.5

6.1

6.2

6.2.1

6.2.2

6.2.3

6.2.4

6.2.5

6.2.6

6.3

6.3.1

g

Registration NoHﬂ"%{Sf H 2&1
Date »-- .OE/AM//

The charges payable to any Shariah Compliant bank.| non-banking financ
financial institution against financings on account of the Fundasidtanibies

mpanies or [flamic
Phati(s) under the
inct Soutt Kar

Fund as permissible under Clause 5.5.1 above, shall nqt bg, lfu‘ghﬁﬁ\thanwlhel me I;%;é‘yablln bank

Goveromenes » Swuadp

charges or normal market rates.

Neither the Trustee, nor the Management Company shall be required to issue any guarantee or
provide security over their own assets for securing financings from Shariah Compliant Banks,

Islamic Banking windows of commercial banks and Islamic financial institutions. The Trustee or the
Management Company shall not in any manner be liable in their personal capacities for repayment
of financings.

For the purposes of securing any financing the Trustee may, subject to clause 5.5.1 above, on the
instruction of the Management Company mortgage, charge or pledge in any manner all or any part
of the Trust Property of the Fund and pertinent Investment Plag(s).

liability by reason of any loss to

Neither the Trustee nor the Management Company shall indusyan

Fees and Charges:

Maximum percentage of the Charge Payable bick
conversion of units

g
& e /\

Charges payable by unitholders with respectdo subscr Qpf:o'n”"r‘edémptlon tﬁr‘isfer and conversion of

units will be disclosed in the offering docuhent inline it i;heapplleab[e{egulatory framework.

Remuneration of the Management Company and Its Agents:

The Management Company shall be entitled to prescribe and receive maximum remuneration up
to the maximum rate of remuneration permitted under the Regulations and directives jssitedese
/g,;

thereunder. ‘ “ v

The remuneration shall begin to accrue from the close of Initial Period (IPO) of ea esty
Plan as specified in the Offering Document. "-‘ .

Such remuneration shall be paid to the Management Company in arrears as p ; i
framework and shall be disclosed in the offering document

responsible for the payment of all expenses incurred by the Management Company from time to
time in connection with its responsibilities as Management Company of the Trust. The
Management Company shall not make any charge against the Unit Holders or against the Trust
Property or against the Distribution Account for its services or for its expenses, exg
expenses as are expressly authorized under the provisions of the Regulations arﬂii‘é'et'
there under and this Deed to be payable out of Trust Property.

and professmnal management, including all accounting and administrative servi
accordance with the provisions of this Deed.

Any Increase in the remuneration of the Management Company, agreed to by the Trustee and
approved by the Commission, shall require prior notice to the unit holders as per regulatory

Page | 4



6.3.2

6.3.3

6.4

6.4.1

6.4.2

6.4.3

6.5

L

Reyistration No};(ﬂﬂ SR, RPM
Date---Qz/Q,/zi / / /

accordance with Annexure - “E™. The remuneration ghall begin to accrue
Period.

Initjal

. A . Cirect ol 2 lnda drnes & Chmmerce
Such remuneration shall be paid to the Trustee in arrears per regulatory feameawork and Jhall be

disclosed in the offering document.

In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for the
payment of all expenses incurred by the Trustee from time to time in connection with its duties as

Trustee of the Trust. The Trustee shall not make any charge against the Holders or against the Trust
Property or against the Distribution Account for their services or for their expenses, except such
expenses as are expressly authorized to be paid out of the Trust Property under the provisions of
the Regulations and the Constitutive Documents.

Any increase in the remuneration of the Trustee as disclosed in the offering document, agreed to
by the Management Company shall require the approval of the Commission along with prior notice
to unit holders as required under applicable regulatory framework and also mentioned in the
offering document. However, any decrease in remuneration of the Trustee shall not require such
approval.

Formation Cost and its Treatment

The Formation Cost of the Fund and its amortizatio Il not exceed tﬁe limit specified in the
Regulations or circular or any directive of the Cor lg;l'ssio which shall also be disclosed in the

offering document. The formation cost applies prop,é;ﬁ eBNo the investment plans being offered
i 'h‘ﬁ,‘g cified in the Regulations, and shall
3

the Management Company
Formation Cost will be
d on the respective Net
pitial expenses directly

e frpom the subsequently

A

associated with the launch of the Inv 5t |
launched plans, and vice versa. 7% DRECIORNTE OF 1DUSTALES & COMIER

Provided further that any Investment Plan launched after the expiry of the amorti
the Formation Cost (as specified in the Regulations or circular or direction), §
Plan(s) shall not bear or amortize any expenses incurred under the head of Formdfl

The Formation Cost shall be reported by the Management Company to the SECP\\
giving their break-up under separate heads, as soon as the distribution of the Units o
[nvestment Plan(s) under the scheme is completed.

Formation cost shall be charged to the each investment plan which shall launch from time to time
and shall not exceed such limits as specified in the Regulation or directives issued thereunder.

Other Costs and Expenses to be Charged (o and Borne by the Trust

ectives i1ssued there under shall be

All other costs and expenses specified in the Regulations ang-d

o3 ¥

gyoverning Law and Jurisdiction

This Trust Deed shall be subject to and governed by the laws of Pakistan, including the Companies
Ordinance, 1984, Companies Act, 2017, Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003, Non-Banking Finance Companies and Notified Entities Regulations,
2008, Shariah Governance Regulations. 2023 (SGR 2023), Sindh Trust Act, 2020 [as amended

vide Sindh Trusts Amended Act, 2021], any directives or circulars issued by SECP and all
applicable laws and regulations as amended or replaced from time to time in so far as these do not
Page | 5



7.2

7.3

8.1

8.2

b)

d)

9.1

’
Registratien No i 0@2%&.

Date_-._ﬂgo A L

conflict with the Shariah. Where any Rules or Regulations are amended, atigéirectives are |ssued
or any relaxation or exemption is allowed by SECP it ¢hall bédébﬁheﬂ f?)' - %Hq%,s% whatdoever

that all the provisions required to be contained in a tryst. Yerd. purs»uanrmtﬁr,&qﬁ"afﬁ‘?nd ents,
directive, relaxation or exemption shall be deemed tojhaxe been: tﬁ‘LZTyJIaicJ TITts Deed
without requiring any modification unless specifically required by the SECP, in the event of any
conflict between this Trust Deed and the provisions of the Rules Regulations, directives, circulars,

the latter shall supersede and prevail over the provisions contained in this Trust Deed.

All investments of the Trust property of the scheme shall be in accordance with the Shariah as per
the guidelines provided by the Shariah Advisory Board or Applicable Shariah regulatory
provisions of SGR 2023 and any other regulations of SECP issued from time to time. The
Investment Plans under the Fund shall be subject to the rules and regulations of the State Bank of
Pakistan and the SECP with regard to the foreign Investments made by the Investment Plans and
also with regard to investments that may be made in the Fund from outside Pakistan. The
Investments made by the Investment Plans in other/foreign countries and bank accounts and
custodial services accounts that may be opened by the Trustee for the investment Plans in
other/foreign countries on the instructions of the Management Company may become subject to
the laws of such countries. Foreign investments made by the Investment Plans shall be in
accordance with the guidelines of the Shariah Advisory Board.

Subject to the Clause 29 hereafter, applicable between the Management Company and the Trustee
inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive jurisdiction
of the Courts at Karachi.

Declaration of Trust

Amount received from Pre-IPO Investors of the
Trustee in the capacity of custodian and such
be the right of those investors who invested
shall only constitute from the date of PO a
for Pre [PO mvestments in the Fund and/o

be vested in the Trustee upon trust for the benefit of the Unit Holder(s) of the each Investm
under the scheme. The right and interest among the unitholders shall rank pari passu inter se,
according to the number of Units held by each Unit Holder in the investment plan(s).

The Investment Plans shall have separate asset class and all investment assets shall be kept separately

for the Fund and their respective Investment Plan.

The Trust Property shall be invested or disinvested from time to time by the Trustee at the direction
of the Management Company strictly in terms of the provisions contained and the conditions
stipulated in this Trust Deed, the Offering Documents, the Rules, the Regulations and the conditions
(if any) which may be imposed by the SECP and Shariah Advisory Board from time to time; and

The Management Company shall establish, manage, op:
Investment Plans in accordance with the Rulgs, Regulatio
amended by SECP from time to time or Shar
Document.




92

9.3

94

10.

10.1

10.2

10.3

10.4

10.5

The terms and conditions of this Trust Deed as amended, from time to time shall be binding on each
Unit Holder as if the Unit Holder had been party to it and shall be bound by its provisions and shall
be deemed to have authorized and required the Trustee and the Management Company to do as

required of them by the terms of this Deed and the Regulations. )
Reagistratier No}{&g S:Z/m%/;’&y

Date ...-QZ/C?/

Unit Holders Not Liable to Make Further Payments

No Unit Holder shall be liable to make any further contributrons to the [nvestme ans after payi Lng
the purchase price of the Units in full as specified in the Offering Docurr,nent, an f“l%l'thé:tli liabil%\y
shall be imposed on any Unit Holder in respect of the Unitgjheld. A5>"t 11U ARE | T

| YTIRTS IO PN R Y R Ty . ammufce

CogvoTeen . ol Somdtb

Units to Rank Pari Passu

All Units and fractions thereof of an Investment Plan under the scheme shall represent an undivided
share in that respective Investment Plan and shall rank pari passu according to the number of Units
held by each Unit Holder of that Investment Plan, including in respect of rights to the Net Assets,
earnings, and receipt of dividends and distributions. Each Unit Holder shall have a beneficial interest
in the Trust Property of the respective Investment Plans proportionate to the number of Units and
fractions of the respective Investment Plan(s) under the scheme held by such unitholders, and shall
have the rights as specified in this Trust Deed and the Offering Document.

Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations.

Role of the Management Company A

0

for conducting the business of the Trust or in respect of any other matter incidental thereto; prévided
that such procedures are not inconsistent with the provisions of the Rules and the Regulations any
directives, circulars and guidelines issued by SECP and this Deed. ' ~m W
| T7 2
The Management Company shall be responsible to facilitate investments and disinvestments 3);— N

arrangements for receiving and processing applications in this regard.

The Management Company, shall from time to time under intimation to the Trustee appoint, re
or replace one or more suitable persons, entities or parties as Distributor(s) for carrying
Distribution Functions at one or more location(s). Provided that the Management Company may ®
itself act as a Distributor for carrying on Distribution Functions.

The Management Company may at its own responsibility and costs from time to time appoint
Investment Facilitators to assist it in promoting sales of Units. An updated list of Distributors and

)

2,

the Management Company (save as herein otherwise provided) be liable for any act or omission of
the Trustee nor for anything except for its own gross negligence or willful breach of duty and the

Page | 7



10.8

10.9

10.10

10.11

10.12

10.13

16.14

10.15

10.16

i

Reg1strat..r£§(.a Eéﬁ/m;/,%

were its own acts and omissions. If for any reason it ecorrfn!ls[ lmPQSSIbI?'.r.. I j%r‘ fitahle t carry
out the provisions of this Deed and the Offering Docufnent, the Managemen¢.Gormpany shalf not be
under any liability thercof or thereby and it shall not incur any liability by reason of any etrot of law
or any matter or thing done or suffered or omitied to be done in good faith hereunder.

acts and omissions of all persons to whom it may delegate any of is fung ,agr,ln@@ger a¥f they

The Management Company shall nominate and notify to the Trustce one or more of its officer(s) to
act as authorized persons for interacting with and giving instructions to the Trustee. Any instruction
or notice given by such authorized persons shall be deemed to be the instruction or notice given by
the Management Company. Any change in such authorized persons shall promptly be notified to the
Trustee.

The Management Company shall, from time to time, advise the Trustee of any settlement instructions
relating to any transactions entered into by it on behalf of the Trust. The Management Company shall
ensure that settlement instructions are given promptly after entering into the transaction so as to
facilitate timely settlement.

ﬁ{ reports indicatipg profit income
;5% that are due to be feceived.

The Management Company shall provide the Trustee with re
and other forms of income or inflows, relating to the investr

proceeding, arbitration or inquiry or any corporate
Property or any part thereof at the cost of the Fund.

iR ?3 2 oo

The Management Company shall ensure that all the designated points for acoeptan
for issuance, redemption, conversion, etc. of units of the Scheme have appropri _
stamping mechanism for timely acknowledgement of the said applications. - T &/,

The Management Company shall announce the Net Assct Value (NAV) of the Fu
Investment Plans under the Scheme within such time period and at such frequency as
Commission from time to time and shall disclose such time period and frequency in the Off€ring
Document.

The Management Company shall ensure ongoing Shariah compliance and comply with the
conditions of the certification of Shariah and Shariah opinion compliance under the Shariah
Governance Regulations, 2023.

The Management Company shall develop a repo echanlsrn for cornmunlcatlng key Sharlah
issues to unit holders on regular basis as Eer
document.

Role of the Trustee a_f,l,,k_a ﬁ'l‘ARY '

e Trustee shall nominate one or more of its officers to act as authorized persons for performing

Trustee’s functions and for interacting with the Management Company. Any change in such
héﬁthorlzed persons shall be promptly notified to the Management Company.

, The Trustee shall under prior intimation to the Management Company appoint, remove or replace

from time to time one or more banks and/or other depository company(ies) etc. to act as the

Page | 8



[1.4

11.6

11.7

11.8

11.9

o

CDC

Trustee

Cekonsequent to any such suit, proceeding, arbitration or inquiry or corporate or shareholders’ a

Regisiration Nom

Date-uﬂg/o.é/ S

Custodian(s) for holding and protecting the Trust Property and qvery partilreof g for gnerally
performing the custodial services at one or more locatloqs and:on §|?(|:¥1l; t'é'l:rp §’$l’§.°f£‘é§te and the
Management Company may mutually agree and to be incorporatedin clistodiahse Gvices dgreg ent(s)
to be entered into between the Trustee and the Custodiants)reXcepr WIETE T 1Tustee 15el 1S acting

as a Custodian.

)

The Trustee shall be responsible for the acts and omissions of all persons to whom it may delegate
any of its duties, as if these were its own acts and omissions and shall account to the Trust for any
loss in value of the Trust Property where such loss has been caused by gross negligence or any
reckless act or omission of the Trustee or any of its directors, officers, nominees or agents.

The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in protecting
the interests of the Unit Holders. The Trustee shall not be under any liability on account of anything
done or suffered by the Trust, if the Trustee had acted in good faith in performance of its duties under
this Trust Deed or in accordance with or pursuant to any request of the Management Company
provided it is not in conflict with the provisions of this Trust Deed or the Rules and Regulations.
Whenever pursuant to any provision of this Trust Deed, any instruction, certificate, notice, direction
or other communication is required to be given by the Management Company, the Trustee may
accept as sufficient evidence thereof:

anagement Compaa( by any
e being authorized in

a) adocument signed or purporting to be signed on behalf of the Mar
authorized representative(s) whose signature the Trustee is fi @16 t
writing by the Management Committee to accept; and §

é}‘ )

b) any Instructions received online through the software so adop % the Management

Company/Trustee in consultation with each other shall bfgefmed to bdymhuctions from the

<

authorized representative(s). S ‘ﬁ:{

=
=y

T N
. e Tr- Wi ' .

In the event of any [o'ss caused due to any gross negllgfznce ¢ rw\a(]lr;lfd agt .ﬁﬁﬁm%ﬁﬁﬁm the\[tustee
shall have an obligation to replace the lost investmen same
class and issue together with all rights and privileges pertaining thereto or compensate the Trust to

——1

the extent of such loss. However, the trustee shall not be under any liability thereof or thesismeney

omitted to be done in good faith hereunder.

The Trustee shall make available or ensure that there is made available to the MJ
such information as the Management Company may reasonably require from tin
of the Trust Property and all other matters relating to the Trust.

protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or Y
suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in respect of the Trust
Property or any part thereof, with full powers to sign, swear, verify and submit pleadings and
affidavits, to file documents, to give evidence, to appoint and remove counsel and to do all incidental
acts, things and deeds through the Trustee’s authorized director(s) and officer(s). All costs, charges
and expenses (including legal fees) incurred in instituting or defending any such action shall be borne
by the Trust and the Trustee shall be indemnified against all such costs, charges and expenses:
Provided that no such indemnity shall be available in respect of any action taken against the Trustee
for gross negligence or breach of its duties in connection with the Trust under this Deed or the Rules
and Regulations. For the avoidance of doubt it is clarified that notwithstanding anything contained
in this Deed, the Trustee and the Management Company shall not be liable in respect of any losses,
claims, damages or other liabilities whatsoever suffered or incurred by the Trust arising from or

ER . . . . )
T otherwise howsoever and (save as herein otherwise provided) all such losses, claims, damagés,

The Trustee shall not be under any liability except such lability as may be expressly assun
under the Rules and Regulations and this Trust Deed nor shall the

omission of the Management Company nor for anything except for lg
or omissions or gross negligence or that of its agents in relation to an \

ATTEE
9, RIZWAN AL
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forming part of the Deposited Property. If for any reasn it becomes impo
carry out the provisions of this Deed the Trustee shall hot be under any_li ityﬁhggqgf or thereby
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and it shall not incur any liability by reason of any error ¢f faw gﬁlf@r:fy' ﬁ%ﬂ?ﬂ} thing.downe o sul fered
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or omitted to be done in good faith hereunder. | irectorat et e =tV R G
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11.11 The Trustee shall promptly forward to the Management Company within one Business Day any
notices, reports or other documents issued by the issuers of securities, recipients of any of the Trust
funds (as deposits, refunds, distribution of dividends, income, profits, repayment of capital or for any
other reason), any depository, an intermediary or agent in any transaction or from any court,
government, regulator, stock exchange or any other exchange.

12.  Trust Property

12.1 The aggregate proceeds of all Units issued from time to time by the each of the Investment Plan
under the Fund shall after deducting Duties and Charges, Transactions Costs and any applicable Sales
Load, shall constitute part of the Trust Property and includes the Investment and all income, profit
and other benefits arising therefrom and all cash, bank balances and other assets and property of
every description for the time being held or deemed to be held upon trust by the Trustee for the
benefit of the Unit Holder(s) pursuant to this Deed but does not include any amount payable to the
Unit Holders of the Investment Plan(s) under the Fund as distribution. However, any profit carned
on the amount payable to the Unit Holders of the Investment Plan(s) as distribution shall become
part of the Trust Property of the pertinent investment plan.

The property of the each investment plan shall always be held as separate property and in no way
shall the assets and liabilities of one investment plan be commjngled with any other investment plan.

12.2 The income earned on the investments of pre-1PO Investor, Qd,’:p\ thdrespective Investment Plan, if any,
upto the start of IPO may be paid to such investors on ta Basis from the date of investniGs - ~

12.3  The property of each Investment Plan shall alway

m
12.4 Shariah Compliant Bank accounts for the Ipégb

always be in the name of the Trustee. !&D'HEFT

ORATC OF 2CSTRIES & SIIMEACE

[2.5 The Trust Property of the Fund and each Investment Plan shall initially be constituted out of the
proceeds received from investors tili the time of Public Offering (PO) after deducting any appf
Duties and Charges, Transactions Costs and Front-end Loads therefrom.

| ATTESTED
12.6  All expenses incurred by the Trustee in effecting the registerable Investinents in its name\shdlt/be
payable out of the Trust Property. S. RIZWA \ADVOCA &
8 bR IRRY RUBLIC
12.7 The Trustee shall take the Trust property of the respective Investment Plan(s) under the Scheme into N

its custody or under its control either directly or through the Custodian and hold it in trust for the
benefit of the Unit Holders of the respective Investment Plans in accordance with the provisions of
the Regulations, applicable law, and this DDeed. The Trust Property of Fund and Investment Plans
shall be held separately by the Trustee and the Trust Property of all the Investment Plans collectively

q'm Trustee or the Custodian shall not, except for the purpose of each Investment Plan under the Scheme

as directed by the Management Company , create or purport to create any mortgages, charges, liens
or any other encumbrance whatsoever to secure any loan, guarantee or any other obligation actual or
Page | 10
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13.

13.1

13.2

13.3

14.

14.1

14.2

143

14.4

14.5

()

(b)
©

(d)

Date ----OS, Dj -

contingent incurred assumed or undertaken by the Trustee or the Custodian

Assistant Direc (Trust)
District Soutiy Kavapgs Division
Dircctorate of Industric &\Commerce
Governnents of Singh

Registration NOK/

Voting Rights on Trust Property 1

/

All rights of voting attached to any Trust Property shall be exercisable by the Management Company
on behalf of the Trustee and it shall be entitled to exercise the said rights in what it may consider to
be in the best interest of the Unit Holders and may refrain at its own discretion from the exercise of
any voting rights and the Trustee or the Unit Holders shall not have any right to interfere or complain.

The Trustee shall upon written request by the Management Company and on account of the Trust
Property, from time to time execute and deliver or cause to be executed or delivered to the
Management Company or their nominees powers of attorneys or proxies authorizing such attorneys
and proxies to vote, consent or otherwise act in respect of any investment in such form and in favor
of such persons as the Management Company may require in writing.

The phrase “rights of voting” or the word “vote™ used in this clause shall be deemed to include not
only a vote at a meeting but the right to elect or appoint directors, any consent to or approval of any
arrangement scheme or resolution or any alteration in or abandonment of any rights attaching to any
Investment and the right to requisition or join in a requisition to convene any meeting or to give
notice of any resolution or to circulate any statement. The Management Company shall keep record
stating the reasons for casting the vote in favor or against any resolption for a period 02 six (06) years.

Shariah Governance

The Shariah Advisory Board shall be appoin}e"d~
Management Company and such Shariah Advisors;”
be re-appointed on completion of his term.

>ed between the

ocument and may
DJH*CTU SAPE OF l ‘LSTF 054 ff]-”?rtthrf

The Management Company may terminate its agreement with the Shariah Advisory Bgi

appoint a new Shariah Advisory Board under intimation to the Trustee and SECP. Pr / " an
the appointment of new Shariah Adviser, the existing Shariah Advisory Board sh? fit
perform his duties. Provided further that the Management Company s
least one month in advance for change in the Shariah Advisors.

ATTES

Provide Shariah advisory services in acco@alﬂimﬂeko
Shariah Governance Regulations, 2003. B.A, L =
EARRER PARISY,
Provide technical guidance and support on various aspect of Shariah so as to enable the Management
Company to operate the Fund as a Shariah Compliant collective investment scheme.
Recommend general investment guidelines consistent with the Shariah. Any verdict issued by the
Shariah Advisory Board in respect of any Shariah related matter shall be final and acceptable to the
Trustee, the Management Company, the Unit Holders and other parties related with that matter.

The Shariah Advisory Board shall:

At the end of Annual Accounting Period, shall prepare Shariah Review Report as per SGR 2023 and
it shall be to be included in the Fund's financial reports, in respect of Shariah Compliance of the
preceding year's operation of the Fund and the Shariah Advisory Board may, at the expense of the
Fund, conduct such audit or other investigation as may be necessary for the issuance of the certificate.

Co-ordinate with the Management Company in drawing up of the Deed and other related material
«, documents including Constitutive Documents for the formation of the Unit Trust and to further




() Do the research as appropriate for the purpose of scrgening of investments.
Board will then decide as to which criteria are relevantito be m_edii;m;ﬁhemtm
and the instruments available therein, and which need fo be Modifiéd/dddetide

Directorite n
e innenn. w! Sindb

e Shariah Aﬁvisow

arkets

i

(g) Certify that all the provisions of the Constitutive Docuriients of the Fund and proposed Investments
to be made on account of the Fund are Shariah compliant with the established criteria.

(h) Evaluate and advise upon all new financial instruments as and when introduced for their Shariah
permissibility.

(i) Decide the methodology for calculation of “Haram Income™. Determine percentage of income and
cash flows included in the income and cash flows of the companies in which the Fund has invested
from activities not in accordance with the principles of the Shariah, and recommend to the
Management Company the criteria for selecting the Charities registered under relevant Pakistani
laws to whom such sums shall be donated.

15. Disclosure of transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations and directives
issued by SECP and shall be specified in the Offering Document.

16.  Valuation of Property and Pricing

16.1 Valuation of Assets & Liabilities and Net Asset Value o 1 Inve

] ltlgggp%jthe
erqunder:hy;

sset Value would be

as specified in the Regulations and the directives iss mission; from time

to time. e

16.2 Determination of Purchase (Offer) Price /3 —
T DRECTORATE OF VTS B LOIIENCE
a) During the Initial Public Offering, the Units of the Fund and/ or each Investment Plan will be offered
at Initial Price as announced by Management Company.

price shall be announced by the Management Company for every Dealing Day th J‘( D Xehsitn

and MUFAP. 1A Vd)- s my
Q v h

b) The Management Company may announce different classes off ith differt rﬁ:: Jkvels - 7

Load, as specified in the Offering Document. AAT ¥ = =D \ 0

S. RIZWAN AD
17.  Determination of Redemption Price B8.A.L.L.B. NOTARYF B4
Fmnan R PARIETAW

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the Redemption
Price of units of the each investment plan shall be calculated and announced by the Management .

Company for every Dealing Day as specified in the Regulations, directives issued there under and
the Offering Documents.

18. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

18.1 Dealings in Units and Issuance of Certificates

GamPan_p

"
w

a
o A . - -
C D t); ‘;:}gsuance, redemption, transfer, pledge/lien of Units and issuance and replacement of certificates shall
- il carried out in accordance with the requirements of Rules, Regulations and directives issued

Trustee /7;
Stee /o #hereunder and the procedures for these shall be specified in the Offering Document.

o

b) Notwithstanding anything to the contrary contained herein, where the Units are declared as CDS
W Eligible Securities, all matters concerning issuance, transfer, pledge and redemption of such Units

Page | 12



18.2

18.3

b)

19.

Reg{mration NoKQ’B’/Sf
Iate;--—-og é[/ AL e e e mm=

issued in book entry form or deposited in to the DS shall be dealt wifky}

provisions of the Central Depositories Act, 1997 (XX of 1297’), [ﬂa‘l%%eipft}rab eresipery C

Noin

Pakistan Limited Regulations as amended from timefto time,, and:any. fotufice -o¢rdirecipns given
.. . e Teim merce
by the Commission. Duraterat e Neem

the maximum interval between the receipt of a properly documented request for redemption of units
and the issue of payment instrument for redemption money to the holder not to exceed working days
as specified in the Regulations.

Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the Offering
Document, the Management Company may request the Trustee to approve a temporary change in
the method of dealing in Units.

Suspension of Redemption of Units

The Redemption of Units of the Investment Plans may be suspended during extraordinary
circumstances including closure of the money market, capital market, capital market infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the opinion of the
Management Company, constitutes an emergency as a result of which disposal of any investment
would not be reasonably practicable or might seriously prejudice the interest of the Unit Holders in
the Investment Plans or a break down in the means of communication normally employed in
determining the price of any investment, or when remittance of money cannot be carried out in
reasonable time and if the Management Company is of the view that it would be detrimental to the
remaining Unit Holders of the Investment Plans to redeem Units at a price so determined in
accordance with the Net Asset Value (NAV) of the Investment Plans. The Management Company
may announce a suspension of redemption and such a measure shall be taken to protect the interest

of the Unit Holder in the event of extraordinary circumstances.

Queue System S. RIZWAN AD
B.A.L.L.B. NOTAR

: aeanitty
In the event redemption requests on any day exceecﬂgr? &?cﬂeht‘z &’/o), of 3

be specified by the Commission, of the Units in issue of the respective Investment Plans, the
Management Company may invoke a queue system whereby requests for redemption of the Units of
the pertinent Investment Plan(s) shall be processed on a first come first served basis for up to ten
percent (10%), or any other percentage as may be specified by the ommission, oftﬁ? Units in issue.

Investment Plan(s) under the
scheme and/ or arrange shariah complaint financing as it he best interest of the Unit

such action.

Where it is not practical to determine the chronologj
others received on the same Business Day, such re
proportionate to the size of the requests.

anget s sts in comparison to
shall be prdc;;‘?sseislf’@ a proportional basis

~ : v\
The redemption requests in excess of ten perce ggf]@%}-erffthe Units imissue’ D‘f the Investment Plan(s)
will be carried over to the next Business Day. Howelfeyif the carried over requiests and the fresh requests
received on the next Subscription Day still exceeds ten percent (10%) of the Units in issue, these shall
once again be treated on first-come-first-served basis and the process for generating liquidity and
determining the Redemption Price shall be repeated and such procedure shall continue till such time the

outstanding redemption requests come down to a level below ten percent (10%) of't en in issue




one or more Investment Plan(s). These circumstances mpy include;
Assietant Dire
Dottt Bant o
THret o A 8F BET TSP LAE

(TruSt)
Tyvisien
Cemmerce

a) The situation referred in Clause 18.3 of this Deed;
b) A situation in which it is not possible to invest thet

units of such Investment Plan(s); or
¢) Any other situation in which issuance of fresh units is, in Management Company’s opinion,
against the interests of the existing/remaining unit holders of such Investment Plan(s).

resh

20.2 Such suspension may however not affect existing subscribers for the issue of bonus Units as a result
of profit distribution. The Management Company shall announce the details of exemptions at the
time a suspension of fresh issue. The Management Company shall immediately notify the SECP and
Trustee if issuance of Units of the Investment Plan(s) is suspended and shall also have the fact
published, immediately following such decision, in the newspapers in which the Fund’s prices are
normally published or over website. -

rX circumstances,-{he issuance of
unless redemption of Units is

20.3 In case of suspension of redemption of units due to extraordi
Units of the Investment Plan(s) shall also be kept suspended upls
resumed.

=)
1)
20.4 Investment applications received on the day of suspensi e \processed and the amount

21. Determination of Distributable Profits

21.1 The Management Company on behalf of the Sc ‘f . ear, distribute by
way of dividend to the unit holders of the each, ‘ less than ninety

per cent of the accounting income of the respecHMETIRMESIENE PIns;ikkEdsed ¢ derived from

sources other than capital gains as reduced by such expenses as are chargeableTO The Sez#

these Regulations and subject to the conditions as laid down in Income Tax Ording 2y

The Management Company may also announce interim divid
Regulations, circular and directives. T T =

21.2 Out of the amount determined for the purpose of dgstriRYBMARDAE)

withholding tax, Zakat or other statutory levies, 38 may.bdafplich
shall be deducted before distribution. -ApaRael)

21.3 The Management Company may decide to distribute in the interest of the Unit Holders, wholly or in
part the distributable profits in the form of a stock dividend, which would comprise bonus Units of
the respective Investment Plan. The bonus Units would rank pari passu as to their rights in the Net
Assets of the pertinent Investment Plan(s), earnings, and receipt of dividend and distribution with
the existing Units from the date of issue of these bonus Units.

21.4 Before making any payment in respect of a Unit, the Trustee or the Management Company may
make such deductions as may be required by law in respect of any Zakat, income or other taxes,
charges or assessments whatsoever and issue to the Unit Holder the certificate in respect of such
deductions in the prescribed form or in a form approved or acquired by the concerned authorities.

21.5 If any non-halal income is earned the same would be given as charity to a ed charity
institution.

22. Change of the Management Company

"%E;\e Regulations, remove the Management Company in such manner and on the occurrence of such

aircumstances as are prescribed under the Regulations.
Trustee ]

* The Commission shall appoint another Asset Management Company as the Management Company
¢ . for the Scheme according to the provisions of this Deed and the Rules and Regulations.
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1

Registratien N.K 7/0 .29
H7 -

Date === -OB-/D-[/
' \\\..\Q

223 The Management Company may voluntarily retire aTJ any time with the p \“
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22.4 Upon a new Management Company being appointed,! the existing Niaﬁa'éem7eﬁ1'?*'nlnpnnmsl'ill take
immediate steps to hand over all the documents and records periaining to the Trust to the new
management company and shall pay all sums due to the Trustee. The existing Management Company
shall have the right to receive its remuneration up to the effective date of removal or retirement.

22.5 Upon its appointment the new Management Company shall exercise all the powers and enjoy all the
rights and shall be subject to all duties and obligations of the Management Company hereunder as
fully as though such new management company had criginally been a party hereto.

92.6 Furthermore, the Trustee may immediately in case of rctirement, removal or cancellation of license
of Management Company appoint auditors with the consent of the Commission from amongst the
panel of auditors designated as “A” Category by State Bank of Pakistan for the audit of financial
institutions. The Trustee shall ensure that accounts of the Fund till the day of the appointment of the

new management company are audited by such Auditor.

22.7 The auditors so appointed shall be other than the existing auditors of the Fund, the Management
Company and the Trustee.

22.8 The auditors shall have the same scope as that for the annual audit, or such other enhanced scope as
may be specified by the Trustee or Commission.

22.9 The audit report for the audit shall be submitted by the auditors to the Trustee not later than thirty
(30) Business Days from their appointment. A copy of the report shall also be provided to the
Commission, Management Company and the new Management Company. o

22.10 The costs of such audit shall be borne by the Investment Plarg :
=

_ i
23. Change of Trustee g. RIZWAN kD

23.1 The Trustee may, subject to the prior approvartof the Comm
appointment of a new trustee and the retirement shall take effect at the same time as the
is appointed with the approval of the Commission or from the date of assumption of Trust Prop
of the Scheme by the newly appointed trusiee, whichever is later.

23.2 In circumstances where the Commission is of the opinion that Trustee has been in violation of the
Regulations or this Trust Deed or found guilty of misconduct or failed to discharge its obligations
under the Regulations, it may remove the Trustee after giving an opportunity of being heard.

23.3 The Management Company may, giving cogent reasons, apply to the Com
Trustee by simultaneously proposing appointment of a new Trustee. /A
appointed when the Commission is satisfied with the circumstances and/as
accords approval for appointment of such a new Trustee. 5

ission for change of the
new Trustee shall be
s for this change and

23.4 Upon the appointment of a new trustee, the Trustee shall immediat

Distribution Account to the new trustee and make payments to t
the Trustee. The Trustee shall have the right to receive its remu
removal or retirement.

23.5 The new trustee shall exercise all the powers and enjoy all t
and obligations of the Trustee hereunder as fully as thou

party hereto. 7 DRECTURATE BF 1235 163 & CONERGE

23.6 The Management Company may immediately in case of retirement or removal of Trustee appoint
auditors with the consent of the Commission from amongst the panel of auditors designated as “A”
Category by State Bank of Pakistan for the au financial institutions, Lhe Management Company
shall ensure that accounts of the Fun : Rdiemew-trustee are audited

by such Auditor. - q/
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23.7 The auditors so appointed shall be other than the %xist_ing auditors of Y
Company and the Trustee. % Assiatant Direcy
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23.8 The auditors shall have the scope as may be speciﬁed_b Yot commission.

23.9 The audit report for the audit shall be submitted by the auditors to the Management Company not
later than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, the Trustee and the new trustee.

23.10 The costs of such audit shall be borne by the Investment Plans on the basis of their net assets.

24. Termination, Winding Up, Revocation and Liquidation of the Scheme/ Investment Plan

24.1 The Management Company subject to regulatory approval, may announce winding up of the
[nvestment Plan(s) in the event redemption requests build up to a level where the Management
Company is of the view that the disposal of the Trust Property of the respective Investment Plan(s)
to meet such redemptions would jeopardize the interests of the remaining Unit Holder(s) and that it
would be in the best interest of all the Unit Holder(s) that the Investment Plan{s) be wound up.

242 In such an event Queue system, if already invoked, shall cease to exist and all unit holders shall be
paid after selling the assets on the basis of final redemption price for the respective [nvestment
Plan(s) being offered under this scheme.

24.3 The Trust or Investment Plan may also be terminated/revoked on the grounds given in the Rules and
Regulations.

24.4 After termination/ revocation, fiquidation proceeds shall be distributed among the uMi(N W
proportion to the number of units held by them in each Investmg i '

25. Distribution Manner upon Liquidation of Schee'lﬁé‘gh&& L

25.1 The Trustee on the recommendation of the Management Company shall from time to time distribuie
to the Unit Holders pro rata to the number of units of the Investment Plan(s) held by them respectively
all net cash proceeds derived from the realization of the Trust Property of the respective Investment
Plan(s) under the Scheme after repayment of the following expenses.

a) Outstanding financing obligation owed by that particular Investment
unpaid markup / profit.

Plan together with any

b) Retention of such sums as considered appropriate by the Manage any for all costs,
charges, expenses, claims and demands (if any).

short of the
so retained

25.2 The Trusiee shall however not be liable if the sale proceeds of fhvestmenty &
adjustments in 25.1(a) and 25.1(b) above. However, if there is any siigplus Qﬁi}@" |
by the Trustee, the same shall be distributed amongst the Unit \:T ers 6%‘5.%

Plan. However, the simultancous liquidation of all the inves gﬁ pldi¢sj+

liquidation of the trust S

26. Base Currency

any other Foreign Currency.

27. Modification of the Trust Deed

e
H

Censtiutive Documzat of
Page| 16




27.2

273

28.

29.

30.

earaver oo ERKT f102/ 24

Date .---ﬂ?/ﬂl/ IEE s mmmm

i

the Scheme including category of scheie, investmeht objective and pol A increase in mahagement
fee and increase in contingent load, or any other material drangewﬁ_‘a)'t' _\ ‘G.Etilﬁg)runith [ders, the
Management Company must give prior notice to ¢ ch'l'gpjltr;;lj'['_(l)lgjgir_’abo_Je(*_‘vpﬁm@d hange as
specified in the Regulations and the Unit Holders sk all be given an optienito exit at the applicable
Net Asset Value without charge of any Exit Load.

The Trustee and the Management Company acting together shall be entitled by a Su pplemental Deed
to modify, alter or add to the provisions of this Deed in such manner and to such extent as they may
consider expedient for any purpose, subject to the prior approval of the SECP and the Shariah
Advisory Board and prior notice to the Unit Holders and subject to the condition that it does not
prejudice the interests of unit holders.

If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, invalid or
unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining Clauses of this Trust Deed, nor the legglity. validity or enforceability
of such Clause under the law of any other jurisdiction shall in a ay be affected“@\r impaired
thereby.

Audit

Regulations and directions issued thereunder.

<
Arbitration &

b
In the event of any disputes arising out of or in oﬁmﬁ@ﬁ@mﬁ_\?{igh|§tl;ni§]f£‘@31§ﬁj@ﬁ%ptpr the Offering
Document between the Management Company mwmfother part,
including as to the respective rights and obligations of the parties hereto, as well as those relating to
the interpretation of the terms and conditions of this Trust Deed and the Offering Document of the
Unit Trust, the same shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event of lack of
consensus between the two arbitrators, the matter shall be referred to an umpire, to be selected by
the two arbitrators before commencement of the reference. The unanimous decision of,
arbitrators, or the decision of the umpire, as the case may be, shall be final and bin
the parties hereto. The arbitrators and the umpire shall be selected from amongst reti
chartered accountants, or senior lawyers, or senior bankers or senior members of thif SR

Confidentiality g. RIZWAN AN

B.ALLB. N?:ﬁl :
The Trustee and the Management Company and e&%%gc or or of11g

der of the Trustee and the
Management Company who ate in any way engaged in the business ol the Trust and all persons
employed or engaged by the Trustee or the Management Company in connection with the business
of the Trust shall observe strict confidentiality in respect of all transactions of the Trust, its Holders
and al] matters relating thereto and shall not disclose any information or document which may come
to their knowledge or possession in the discharge of their duties except when required to do so in the

post, by courier, email or any other electronic medium or left at his address as appearing in the
Register. Any notice so served by post/courier/email or other electronic means shall be deemed to
have been served on the day following that on which the letter containing the same is posted/sent by

couriet, by email or other electronic means upon receiving confirmation of receipt of such email or
other electronic means and in proving such service, it shall be sufficient to prove that such letter was
properly addressed, stamped (if required} and posted/sent by courier. The Management Company

shall advertise any such notice in a newspaper widely published.
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312  Service of a notice or document on any one of severdl joint Holders shall be\femed effectiye service
on the other joint Holders.

)
Distrred ot W ¥ @n

Ihrectoral AT Tao e

[ S LI R

31.3  Any notice or document sent by post to or lef der shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not the Trustee

or the Management Company have notice of his death or bankruptcy be deemed to have been duly
served and such service shall be deemed a sufficient service on all persons interested (whether jointly
with or as claiming through or under him) in the Units concerned.

314 A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspection at
the respective Head Offices of the Trustee and the Management Company at all times during usual
business hours and shall be supplied by the Management Company to any person on application at a
charge of Rs.100/- (Rupees One Hundred) per copy or at such rate as determined from time to time
by the Management Company.

SECTION-C

32. Definitions

Unless the context requires otherwise the following words or expressions when used in this Trust
Deed shall have the meaning respectively assigned to them:

«Accounting Date” means the thirtieth day of June in each year and any interim date on which the
financial statements of the Trust are drawn up. Provided that the Management Company may, under
intimation to the Trustee afier obtaining approval from the relevant competent authority may change
such date to any other date and such change shall be intimated to the Commission.

“Accounting Income” means the accounting income as defined in the Regulations.

“Accounting Period” means a period ending onand including an Accounting Date and

commencing (in case of the first such period) on the date on which the Trust Property igficst paid
or transferred to the Trustee and (in any other case)} from the ne of the precegé#E AR\ BN
Period. & Aa-4iy-

d e

“Act” means the Companies Act 20]17.

S RIZWAN i DN A’i‘_
“A 1A ine Period” or “Fi L GAL LB, NOTARTEUBLIY
nnual Accounting Period” or “Financial &ﬂﬁiﬁ‘;mh& i T e

shall end on 30th June of the succeeding calendar year. % s
“Asset Management Company” means an Asset Management Company as eil :
Regulations.

“Auditor” means the Auditor of the Trust appointed by the Management Company, with the
consent of the Trustee, as per the Regulations.

%
“Authorized Branches” means those branches of Distrib tg’?r“s ich are allowed by the
Management Company to deal in Units of the Funds managed fact agement Company

“Authorized Investments” means any investment which
but does not include restricted investments as specified
time.

ed by the Commisston
suments from time to

“Back-end Load” means charges deducted from/ g
Redemption Price; provided however that differen Py
different classes of units, but unitholders withinac g

as disclosed in the Offering Document. /(g?;
0

IRECTORRTE BF 063735 ¢« COINERSE

“Bank” means Islamic Bank and/or Islamic banking windows of conventional bank providing
banking services under the Banking Companies Ordinance, 1962, or a egulation in force
for the time being in Pakistan, or il operating outside Pakistan, 1

s

3
L

0 .
'\.‘;‘_:35 ;

'
O
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Bate-.--ﬁ.z/ Kol gem ===

“Bank Accounts” Bank Accounts opened in Scheduled [slamic Banks. (\W%ic banking

1.
of scheduled commercial banks. In case an account ndeds to bs%pbﬁed%ﬁﬁ \ r{\‘(lesnmonal hank, it
shall only be a current account and it shall be operkd qfter spemﬁc apprgal"f;l"é Shariah

Advisory Board. v
“Business Day” means any day (business hours thereof as specified in the Offering Document) on
which banks, or stock Exchange or Future Exchange, are open for business in Pakistan.

«Certificate” means the definitive certificate acknowledging the number of Units registered in the
name of the Unit Holder issued at the request of the Unit Holder pursuant to the provisions of this
Trust Deed.

“Central Depository Company” means central depository as defined under the Securities and
Exchange Ordinance, 1969 (XVI1I of 1969).

“Charity” means amount paid by the Trustee, upon instruction of the Management Company and
in consultation with the Shariah Advisory Board, out of the income of the Fund to Charitable
Trust/welfare organization, representing income which is impermissible Haram.

«Constitutive Documents” means the Trust Deed or such other documents as defined in the
Regulations.

“Custodian” means a Bank, a Depository or an Investment Finance Company licensed under the
Regulations, which may be appointed by the Trustee with the consent of the Management Company
to hold and protect the Trust Property or any part thereof as custodian on behalf of the Trustee; and
shall also include the Trustee itself if it provides custodial services for the Fund.

“Cut off Timings” means day time for dealing in Units of each Investment Pian under the Scheme. -,

The Details of Cut-off Time will be prescribed in Offering Document of the Fund I

<l

Provided that the Management Company mWE F

giving not less than seven days’ notice in a widely circulaggd newspaper in

particular Business Day(s) not to be a Deaﬁnﬂw APVOCAE
B.A.L.L.B. NOT ‘

“Dlstrlbutwn Account” means the Bank Account !w ich ma\ a current, saving or deposit
by the Trustee with a Bank

“Distributor / Distribution Company” means a
Company under intimation to the Trustee for per;

: oystrd{ion fees and other
uties and charges in connection with the 1Lknc:rea@éllﬁvarﬂ‘lif:.’f:ﬁﬁ:21“St; abtha Trmtdroperty or the creation,
zissue, sale, transfer, redemption or purchase of Units or the Sale orpurcimse=ef Investment or in
d”_n‘espect of the issue, transfer, cancellation or replacement of a Certificate or otherwise which may
A - 7have become or may be payable in respect of or prior to or upon the occasion of the transaction or
S ;;’-}J" dealing in respect of which such duties and charges are payable, but do not include the remuneration

Q( ¢ payable to the Distribution Company or any commission payable to agents on sales and redemption
4/
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of Units or any commission charges or costs which may have been taken into agygint in ascertaiping
the Net Asset Value. Assistant Dirmc

Pl Lvsadt Varn

E T TIERC e

e applief by

“Exit Load” means contingent load, back-end load an(ﬁ anj)'f' other cha;EgE's.Tég.
Management Company.

“Financial Institution” carries the same meaning as defined under the Companies Act 2017.

“Formation Cost” means preliminary expenses relating to regulatory and registration fees of the
Scheme, flotation expenses of the Scheme, expenses relating to authorization of the Scheme,
execution and registration of the Constitutive Documents, legal costs, printing, circulation and
publication of the Offering Document, announcements describing the Scheme and all other
expenses incurred until the end of the Initial Period.

“Force Majeure” means any occurrence or circumstance or element which delays or prevents
performance of any of the terms and conditions of this Deed or any obligations of the Management
Company or the Trustee and shall include but not limited to any circumstance or element that cannot
be reasonably controlled, predicted, avoided or overcome by any party hereto and which occurs
after the execution of this Deed and makes the performance of the Deed in whole or in part
impossible or impracticable or delays the performance, including but not limited to any situation
where performance is impossible without unreasonable expenditure. Such circumstances include
but are not limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war (declared or
undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil
commotion, any act or omission of a governmental authority, failure of communication system,
hacking of computer system and transmissions by unscrupulous persons, closure of stock
exchanges, banks or financial institutions, freezing of economic activities and other macro-
economic factors, etc.

“Front-end Load” means the Sales l.oad which may be included 1;1 the
as defined in Offering Document.

“Haram Income” means any income prohibited ﬁ!h?S.l;EaF

N A alr

“Holder” or “Unit Holder” means the investor ﬁ%ty,f: &meé)ewgﬂm
of a Unit(s) or fraction(s), thereof including mvestorSJO ol mi'- :
of this Trust Deed and supplemental thereto. :

“Initial Period” means Initial Offer Period of the Investment Plan(s).

the Offering Document of the Scheme.

“Investment Facilitators/Advisors/Sales Agents’%ﬁ? ns an
entity appointed by the Management Company toAdegtify, solicK #by assist investors in investing
in the Investment Plan{s) under the Scheme. T any shall compensate the
Investment Facilitators/Sales Agents.

S e
L

3 s
& “

“NBFC” means a non-banking finance ¢
Commission to carry out any one or more inglause (a) of section

82A of the Ordinance. g - g
N '-th WHL Rl Hr iR m"*Eh ______ ;:‘ .

ny licensed by the

e e

#Net Assets”, in relation to a collectlve mvestment scheme means the excess of assets over
# liabilities of the collective investment scheme, computed in the manner provided in the Regulations.

‘ﬁ(f “Net Assets of Investment Plan” mean the excess of assets over liabilities of a pertinent Investment
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Plan being offered under the Scheme, such exfess being calculated

RegUIationS. Ag<istant Tirect
Tt U5 il Koarng

i

yorat 0t tneae et ommerce ¢
“Net Asset Value” or "INAV” means per Unit value of mé‘fny%sjnment;l?’.lam(s) wirived at by dividing
the Net Assets by the number of Units outstanding=The-NAVof the Investment Plans under the
Fund shall be announced on each dealing Day as per the direction of the Commission from time to

fime.

“QOffer Price” or “Purchase Price” means the sum to be paid by investor(s) for the purchase of
one Unit of the Fund. Such price is to be determined in accordance with Clause 16.2 of this Trust
Deed.

“Offering Document” means the prospectus or other document (issued by the Management
Company with written consent of the Trustee and approved by the Commission) which contains the
investments and distribution policy, unit structure(s) and all other information in respect of the Unit
Trust, as required by the Rules and Regulations and is circulated to invite offers by the public to
invest in the Scheme, and includes any Supplementary Offering Document.

«Qn-line” means transactions through electronic data-interchange whether real time transactions or
otherwise, which may be through the internet, intranet networks and the like.

“Open End Scheme” means a collective Investment Scheme which offers units for sale based on
net asset value on continuous basis without specifying any duration for redemption and which
entitles the holder of such units on demand to receive his proportionate share of the net assets of the
scheme less any applicable charges on redemption or revocation.

“Qrdinance” means the Companies Ordinance, 1984.

“Redemption Price” means the price at which a unitholder
determined pursuant to Clause 17 of this Trus‘ﬁed.
| TTE!

“Register” means the Register of the Unit Holger(ﬁ'lf%wﬁui A

Deed. B.A.L.L.B. NOTARRPUE
B A )i i S

“Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of changg Q'(ﬁ!\a ¥ é‘éééQother

particulars of the Unit Holder(s); '
b) issuing account statements to the Unit Holder(s);
c) issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof;

recording of pledges, liens and changes in the gaty with regard to the Unit Hlder(s);

f) issuing and dispatching of Certificates; >

g) Dispatching income distribution warrants, bank transfer intimation and distributing
bonus Units or partly both and allocating t % ers on re-investment of dividends;
and

h) Maintaining record of lien/pledge/char i /switching of units, Zakat.

“Regulations” mean Non-Banking Financ {t:é:o d Entities Regulations, 2008
as amended from time to time, /;23 h

o X /

<

’\.'.‘. ST
. . w f . b
“Rules” mean Non-Banking Finance Cﬁfmﬁgmes (Establishinent an
as amended from time to time. =
/7 URECTORRTE e DTS R CONMERE:

———a

“Sales Load” includes the Front-end load deducted at the time of investment or Back-end load
charged at the time of redemption from Scheme. However, the load charged upon redemption and
which forms part of the Scheme property shall not classify as sales load.

“SECP” or “Commission” means the Securities and Exchange Commission of Pakistan
Page | 21
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established under the Securities and Exchange Cdmmission of Pakistan
1ts successor. Assistant Direct

Dintr L heats Mareo
«“Shariah” means divine guidance as given by the M6F Qlirdn aid, the Syanan of Hdly Prophet
Muhammad (peace been upon) and embodies alt-mepects of the lslamic faith, including beliefs,
practices, rules and principles as per the interpretation of the Shariah Advisors of the Fund.

“Shariah Advisor Board” means an Institution or a body of Islamic scholars, or an individual
[slamic scholar appointed by the Management Company under Shariah Governance Regulations,
2023 of SECP under intimation to the Commission and the Trustee, having knowledge of Islamic
finance, to supervise and monitor the activities of the Fund in order to ensure that all its activities
comply with Shariah.

“Shariah Compliant” means any activity that is in accordance with the Islamic Shariah as advised
by the Shariah Advisory Board.

“Stock Exchange/Securities Exchange” means a public company that is licensed by the
Commission as a security exchange under the Securities Act, 2015.

“Supplemental Deed” means a deed supplemental to this Deed, execuded by the Management
Company and the Trustee, after seeking approval of the SECP, to d to, alter and amend

or amend and restate the provisions of this Deed or any other Sup eed in such manner
Il be consolidated,

read and construed together with this Deed.

-t

0, alter and
ent in such
t Company,

“Supplementary Offering Document” means a docume
amend, amend and restate or to make any other amendi
manner and to such extent as considered expedient for all

S
i 46 the Wiftting

bsed by the N3 lAnag
the \SECP;inyfd the

zéfent Coitipany to cover
the costs (such as, but not restricted to, brokerage, Trustee charges, taxes or Iewes on transactlons
etc.) related to the investing or disinvesting activity of the Trust’s portfolio inter alia, negg

by creation or cancellation of Units or issuance or redemption of
to the NAV for determining the (Offer) Price of Units oritg

determining the redemption price. ATT =

“Transfer Agent” means a company mclu@n@d%ﬁﬂ 3 Te
appoint for performing the registrar functions. &, Bt NPAN
registrar function. . KARAY

“Trust” or “Unit Trust” or “Fund” or “Collective Investment Scheme” or “StReme
“Alfalah Islamic Asset Allocation Fund” or “AIAAF” means the Unit Trust constituted by thls
Trust Deed for continuous offers for sale of Units of the Trust.

“Trustee” means a company appointed as a trustee of a notified entity as per the rules and
regulations made under Part VIII A of the Ordinance.

“Trust Deed” or “Deed” means this trust deed executed between the Management Company and
the Trustee along with all the exhibits appended hereto, and includes any Supplemental Deed.

“Trust Property of the Scheme/Investment Plan”. means the aggregate proceeds of all Units of
Investment Plans issued from time to time after deducting Duties and Charges, and after deducting
there from any applicable Front-end L.oad and includes Investment and all income, profit and other
enefits arising wherefrom and all cash, bank balances and other assets and property of every
' escrlptlon from the time being held or deemed to be held upon trust by the Trustee for the benefit
frustee /5 bf the Umt I—Iolder(s) pursuant to this Deed but does not include_agy amount available for

Contingent Load and any profit on the Distribution Account of nvestﬁi‘gnt“'*Plans shall also

Q‘((’./ form part of the Fund Property of the Scheme. | /_)/
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“Unit? means one undivided share in the Trust, and where the context
thereof. Assistant Directd

Diwtrnict Svaatt W oiach

“Zakat” has the same meaning as in Zakat and Usl#r O}amancel%ﬁ(}(')(\flal NO1

ndicates, ajfraction

Words and expressions used but not defined herein shall have the same meanings assigned to them
in the Rules and Regulations. Words importing persons include corporations, words importing the

masculine gender include the feminine gender, words importing singular include plural and words
“written” or “in writing” include printing, engraving, lithography or other means of visible
reproduction.

S. RIZWAN AR\
B.A.L.L.B. NOTAN]
KARACHI-PAK

4 A Pl
E: . e
-
/:r 1/ - AN
I i
& . kY

f ,EYAR AT v I P “I‘"‘."; y
/7 DRELICRATE 0F 713us S § COWRERTE
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IN WITNESS WHEREOF THIS TRUST DEED h'Ls beemexecuted at Y daf[tr? mentionec’ herein above.
! Bistnct Soute w ML L rust :
i Directme b oo Iu,, L Lvisien ’*—*_7_7_7—7

- MUSIrNS S Cemmerce i
VTR T

FOR ALFALAH ASSET MANAGEMENT LIMITEp——————— "' 0

%\9«&%
Mr. Sharig Mukhtar Hashmi
Chief Compliance Officer

CNIC: 42101-9805602-3
Cell No.: 0332-2201173

The Common Seal of Alfalah Asset Management Limited was hereunto affixed in the presence of:

Witness 01: \ ) Witness 02: @/
Signature: % Signature: _
Name: N Pﬂ\(ﬁ'w\v/\ Name:  Mithemnsd Mt —
CNIC: L%07 €55Y492L) - S CNIC: __“tnyor- Yoy 2L-S

Mr. AtitpirRehman
Head of Trustee & Custodial Services

CNIC: 42501-9255203-1 \
S
The Rubber Stamp/Common Seal of Central | éﬁ i pany of Pakistan Limited was hereunto
affixed in the presence of: /& / : \
[ A
,; l f i s(&éf*\\*-
: /S/) s Es  \EN
Witness 01: /< & "Witness 02z,
(2 SRR %N
.A‘._.:'j‘ [’ CL sk '_;'-//' % :?
Signature: ,*;\ ; s Signalu AN
Name: / L ~Name: \\ N
CNIC: ; ' '




ANNEXURE ‘A’

SECURETIES AND FXCH ANGE COMMISSION OF PARKISTAN
PIOESSING & REGEISTRATTON DIV ISTON
LICENSING DEPARINE N

e NG SECPL LRD LY 0AMU AGINY 202 0es Isbamngivd, Tebryar 230 202

LICENCE TO CARRY OU T
ANSSET MANAGEMENT SFRVICES
ASNON-BANKRING FINANCE COVMPANY

Hhe Secusites and Eachange Comss o DR v consde ea e aeplcanion bor the renes al
ol heense o carrs out Assel Manapement Services scheuotee s AlGdah et Vianagenent Limited
under ruie ¥ ol the Nen-Barkw s B oo Cospases fstabhniment and ook laer w20y ke
“Rulesn amd beiny sanstied sher oo U ke o b aabdbl teraat
eontereed by seherale o9 ol e e Hales Biereie oo gy Alfalab Asser
Munagement Limited o carrs 0 Wt Sanagement Services ~iih :

bebosa dwas mias be presoribed o nnmsescd fereabier

A
ooy o poweers

T stated hicten

{0 Alfalab Asset Management Limited 0

. . . A
COEA the Comparies A0 2007 e Seures A $
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ANNEXURE ‘B’

SECURITIES AND EXCHANGE COMNMISSION OF PAKISTAN
SPECIALIZED COMPAXIES DIVISION
FUND MANAGEMENT DEPARTMENT

AN T T I 12025

Chief Executive Officer

Altalal Aseet Moarapeme it Fanaiad,

Inbme b of Commence,

Industny and Agrcalbone Botlidag

I e SE2OA Boock R Soenae B
Clhifton, Karacin

NSubjoect: Principle Approval for Registration of Trust Deed of Alfalah Islamic Asset_Allocation

V|
T

Brear Sy, ~

1

audet o spphicat o dated Nov TR,
Nrad i ATAAL be exceutued

T divedtedd tooreier oo s ol dated Ny 2602
2028 wherehy the dealt ot deed ot ALz v omie Aaed
betweet Allelale Asse Moamapemions Do d CNANLT ed
“Prstee T was sl eed o this oiliee foreview and = 4
AY \
By pinel boocomey s

2 I s repands the Secutines and Dadhonge Ugh
- . .
-w,’:‘!-:r.;uc.! vide et dated

porphe cppraval for repinttation ot et deed oDl g

Now 26 JO7% wnder Seatunn 2 ota-n o the Sl eriged vale Srrdin Lrust

ie] ,
{Amendmenty Ao, 2021 i terms cb Koaalatun Qﬁ‘n 'P:A.'a]lh.u Coupanies and
Notifivd Latizes Replsbiens, 2008 =z
" L)

i, Tho weprinapie approna b D dily zard i AT TU T TR0 mlitins oed e
N - ‘- P ERR o F H i Risie i pa .

teparetie s shpaiated i the Jiiense o lSTERme—c Ao TP (e New- Banknig
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Sidr:l 'i“ul Munfaha S. RIZWAN
Assistant Phrcdtor B8.A.L.L.B.N

-RARAQ

Ce: Chiel Faccutive Officer
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ANNEXURE ‘C’
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ANNEXURE ‘D’

M Sharig Muakhesr Hashuao
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ANNEXURE ‘E’

REMUNERATION OF TRUSTEE AND ITS AGENT
The trustee remuneration shall consist of reimbursement of actual custodial expenses / charges as defined in
the Offering Document.

DIRECTORATE 0 2
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See Rule-4 (d) ieono oo e

'l St @l

Memorandum of Association (MOA) under Rule-4{a) of the SINDH Trust Rule-2020

Name of Trust:
Alalch Islami Asset Allocation Fund

Main office address of the Trust:

Islamic Chamber of Commerce, Industry & Agriculture Building, 2nd floor, ST-2/A, Block-
9. KDA Scheme 5, Clifton Karachi, Pakistan

Any other sub office address of the Trust if available:

N/A

Objectives of the Trust
The objective of the Fund is fo earn competitive Shariah-compliant returns by

dynamically investing in a mix of asset classes like equity, fixed income and money
market instruments. 1t will actively adjust its asset allocati based on prevailing
macroeconomic conditions to optimize returns, while stycily dhering to Islamic
investment principles. The Trustee shall hold and stand possesg?i Ho Trust Property that

a single common
fund for the benefit of the Unit Holder(s) ranking pari p b fnter %@?rding to the

G prise of the

ingljdes thy Bvestment and

s S.fl?éélffiéa-‘t.in & rust Deed,
K* oA N,

—
o e

L “
e

Avuthor's Name and Address CTEARTE BF Hiluat T 2
Alfalgh Asset Management Limited : =
Islamic Chamber of Commerce, Industry & Agriculture Building, 2nd floor, $T-2/A, Block-
9. KDA Scheme 5, Clifton Karachi, Pakistan

]

S. RlZWAN
8.A.L.L.B. NOTARY/ Pyt
J&ARAQM}‘A SR TH

Witnesses (1) ( S

Name: Muhommcé/Azom

CNIC: 42301-6334921 -2
Witnesses (2) ]

FaY
Name: Muhamma® brahim
CNIC; 42401-4301836-5

CNIC No.:
Cell No:
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Registration No# KAR/ST/002/2026 = | " Date: 08/01/2026

DIRECTORATE OF INDUSTRIES & COMMERCE SINDH (KARACHI)

TRUST REGISTRATION CERTIFICATE

I hereby certify that ALFALAH ISLAMIC ASSET ALLOCATION FUND (AIAAF)

its_trustee Central Depository Company Of gi—!akistan Limited, situated at CDC House,99-B,

.

‘Block B, S.M.C.H.S, Main Shahrah- e%saxi Karrr;?ﬁ;r"&gﬁd its company name Alfalah Asset |

..\

Management Limited. szt&. ted at 024 F'ocgzz :S%T&mc Cm::m,gegfL %Commﬂrce, Black 09,

e
"', “ﬁxﬁ

MWHL f‘hrs 68”" dﬂayﬂ’of}ﬁn '

o R

iy

FE ‘INDUSTRIES & COMMERCE

/S
(1
DIRECTORATE OF INDUISTALES 8

' " NOTE: It is informed that in case of any amsndment in @ Trust by Trustee which shall also be
registered vnder section 16-A (3) of the Sindh frust [Ameridment) Act 2021.
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