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TRUST DEED
of

ALFALAH ISLAMIC INCOME GROWTH FUND (AlIGF)

(An Open-end Shariah Compliant Aggressive Fixed Income Scheme
Wakalatul Istithmar Based Fund

Scheme being a Specialized Trust as defined under Sindh Trusts Act, 2020, as amended vide Sindh Trusts (Amendment}
Act, 2021
Duly vetted on behalf of Shariah Advisor Board

Mufti Shaikh Noman [SECP Registration No. SECP/IFI}/SA/111]
Mufti Javed Ahmed [SECP Registration No. SECP/IFD/SA/010]

Between

ALFALAH ASSET MANAGEMENT LIMITED
(The Management Company)
And

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED (The Trustee)

Pated: October 16, 2625

Note: From Shariah Perspective, Fixed return could not be guaranteed, the term “Fixed Rate/Return
Scheme” here refers that the Management Company will put its best effort to meet the expectation of
Unit Holder(s} and this shall not be considered as guaranteed return
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1. Name of the Séggﬁ‘}ﬁme:
=y
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¢, Benchmarlk and: Shariah:Compliant Structure of the Scheme:
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a.  Category: Shariah Compliant Aggressive Fixed Income Scheme
b.  Type: Open End

¢.  Benchmark: The benchmark for the scheme shall be specified in the offering document

d.  Shariah compliant structure: Wakalatul Istithmar based
3. Participating Parties and Constitution of the Trust:

Alfalah Asset Management Limited, a public limited company incorporated in Pakistan under the
erstwhile Companies Ordinance, 1984, now Companies Act, 2017 and licensed under Non-B anki




Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules™,
which expression shall include any amendments thereto and substitutions thereof, listed on the
Pakistan Stock Exchange Limited and having its registered office at 2nd floor, ST-2/4, Block-9, KDA
Scheme 5, Islamic Chamber of Commerce, Industry & Agriculture Building, Clifton, Karachi
(hereinafter called the “Management Company” which expression where the context so permits shall
include its successors in interest and assigns) of the one part;

N LY/ 0e%,

Central Depository Company of Pakistan legted abﬁﬁ’ﬁglﬁ 14 “Eompany - invorporated in
Pakistan, under the erstwhile Companies Ordinance; 1984, now Companiesyfct, 2017 and registered
under Non-Banking Finance Companies and Not;ﬁei Entities Regulations,, 208 \ { eﬁr{gi\fnafter referred to
as the “Regulations™), having its office at CDC House 99“!”3100]@ ‘BXS.MG

arMain Shahra-e-

foriie of g i '
Faisal, Karachi (hereinafter called the "Trustee" which expressr«m rwhere the\context 56"permits shall
include its successors in interest and assigns) of the other Part. T T
WITNESSETH:

A. The Management Company holding a valid license by the Securities and Exchange Commission of
Pakistan (hereinafter referred to as the “SECP”) as a Management Company pursuant to the Rules for
the purpose of undertaking asset management services, under License No.
SECP/LRD/LD/4/AMC/AGIML/2022:81 dated February 23,2023 attached hereto as Annexure
“A”.

B. The Management Company has been granted an in principle approval by SECP vide its letter bearing
reference No. SCD/AMCW/AIIGF/97/2025 dated October:09;:2025 attached herewith as Annexure
“B” to register a trust deed for constituting the Trust under the name and title of “Alfalah Islamic
Income Growth Fund (AIGF)” (hereinafier referred to as “the Scheme” or “the Trust” or “the Unit
Trust” or “the Fund”) and to register this Trust Deed (“the Deed”) under the Sindh Trusts Act, 2020

(as amended vide Sindh Trusts,('\‘ endment) Act, 2021) and in term of Regulation 44 (3) of the
Regulations and pending regisgrationsof the Trust as a notified entity under Section 282CA of the

Ordinance and under Regu!atl the Regulations for the establishment and operation of the Trust

in accordance with the pro?@’l fofthéRules and Regulations and the Trust Deed;
Ny
C. The Management Compaﬁg“h inated and appointed Central Depository Company of Pakistan

er issued its consent letter wnly
-S 1I/DH/0819/2025 app;

Ko
; fé?ﬁ §§

YT £

TIAL _ &
D. The Manaoement Company has appointed Mufti Shalkh Noman and Mufti Jave m'ﬁhanaﬁh Advisor
and the Shariah Advisors has duly reviewed this Deed and has issued its oping Qﬁ\% et

r

Flefty
September 01;:2025 in accordance with the Shariah Governance Regulations, 202! ‘@'X

E. The SECP has issued NOC in favor of CDC for trust registration with under the Sindh TRasi B
{as amended vide Sindh Trusts Amendment Act, 2021) vide letter dated ~s=éismminme, 2025,

F. Directorate of Industries and Commerce Sindh has issued a certificate of registration of the Trust under
Sindh Trust Act 2020 (as amended vide Sindh Trusts Amendment Act, 2021).

G. The Scheme shall be regulated by the SECP under the relevant Rules and Regulations.

4, Structure of the Scheme:

a. The Scheme offers investment in various investment avenues under the categery of Shariah
Compliant Aggressive Fixed Income Scheme.

b. The Fund will be launched as perpetual and may continue to receive subscriptions on perpetual hasis.

¢. The allocation of investments will be governed by its own investment policy and objective which will
be disclosed in the Offering Document of the Scheme. '
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d. The Scheme may have one or more-unit types which will rank pari passu.

The minimum size of the Scheme shall be of such amount as specified by the Commission and disclosed

in the Offering Document .
i
X [ Registration %G}fgg s_ﬁzw/éﬁé’fé@
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Investment of Trust Property and Exposure Limits:

Date - - *Q»Z/;Z& ,'

5.1 Investment Objective

The objective of Alfalah Islamic Income Growt&x Fund“@&liGF) 8 f5ge %e*%dmpeutive long-

Sirict Sobte W Tor ARSIV
term, risk-adjusted returns by investing in medlﬁlm tere Lougﬁtemsshamah cpllampﬁxeéi income

securities and money market instruments, while presenzmg.ca}ﬁallbféiihe loﬁg ferm. Tt will actively
adjust its asset allocation based on prevailing macroeconomic conditions to optimize returns, while
strictly adhering to Islamic investment principles.

5.2 Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations and directives
issued by SECP and shall be specified in the Offering Document. The Fund shall invest only in
authorized investments as disclosed in the Offering Document and approved by the Commission.
Details of investment avenues shall be disclosed in the Offering Document.

5.3 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the Management

Company subject to the provisions of Rules, Regulations and directives issued thereunder and the
Offering Document.

5.4 Investment Restrictions

The details of restrictions on the investment of the deposited/ trust property and any exception granted
to such investment restrictions are mentioned in the Offering Document in line with the applicable
Rules, Regulations, guidelines provided by Shariah Advisor and directives issued by the SECP

5.5 Shariah Compliant Financing Arrangements/ Restrictions or any other Restrictions:

5.5.1 Subject to any statutory requirements for the time being in force and to the terms and conditions herein
contained, the Management Gompany on behalf of the scheme may arrange shariah compliant
financing for account of the Fandwnder the Scheme, with the approval of the Trustee and the Shariah
Advisor, from Shariah Co anks, Islamic Banking Windows of commercial banks, Islamic

financial institutions, nonsbanlkin ance companies or such other companies as specified by the
Commission from time t e, "&' ar1ah compliant financing, however, shall not be resorted to,
except for meeting the e ; 1s and shall be repayable within a period of ninety days and
such financing shall n@/ & éiz ent of the Net Asset of the Fund at the tim

such other limit as ! ed b’yi“'the ‘.
under the Islamic cﬁqf of ﬁnﬁa\e d

m1 ion. Financing arrangement will ex
thi\he approval of the Shariah Adv1so )

’\ /4

5.5.2 The charges pa aEIJe to an-['bank,non—ban inance companies or isla i e
against ﬁnancmgs G’n account of-the Fund as pety 1ble under Clause 5.5.1 ab ¥
than the norm%pfé‘tfﬁ'ﬁn g”banli h'é“r"é‘g—c;fiomal market rates. 3

5.5.3 Neither the Trustee nor the Management Company shall be required to issue any gu
security over their own assets for securing financings from Shariah Compliant Banks att
windows of commercial banks and Islamic financial institutions. The Trustee or the Management
Company shall not in any manner be liable in their personal capacities for repayment of financings.

554 For the purposes of securing any financing the Trustee may, subject to clause 5.5.1 above, on the
instruction of the Management Company mortgage, charge or pledge in any manner all or any part of
the Trust Property of the Fund.

555 Neither the Trustee nor the Management Company shall incur any liability by reason of any loss to the
Trust or any Joss that a Unit Holder(s) may suffer by reason of any depletion in the Net Asset Value

that may result from any financing arrangement made hereunder in good faith.
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6. Fees and Charges

6.1 Maximum percentage of the Charge Payable by the investor on subscription, redemption and

conversion of units e
egistration Ne, {f?ﬂ/ﬁj/ﬂé y%“zg

Charges payable by unitholders with respect to subscsiption, l‘ed@g an convers:on of units

aaaaaa

will be disclosed in the offering document in line with the applicablé regdlz fFaNﬁ;eﬁvJ(;rﬁ

6.2 Remuneration of the Management Company and Its\ﬁgems‘ ¢ P

Dircatorate of iy Trere

6.2.1 The Management Company shall be entitled to ﬁrescnbe and recelx}é maxin i remunera&mn up to the
maximum rate of remuneration permitted under the Regulatlons and directives 15sued fhiereunder.

6.2.2  The remuneration shall begin to accrue from the close of Initial Offering Period of Fund as specified
in the Offering Document.

6.2.3  Such remuneration shall be paid to the Management Company in arrears as per regulatory framework
and shail be disclosed in the offering document.

6.2.4 Inconsideration of the foregoing and save as aforesaid the Management Company shall be responsible
for the payment of all expenses incurred by the Management Company from time to time in connection
with its responsibilities as Management Company of the Trust. The Management Company shall not
make any charge against the Unit Holder(s) or against the Trust Property or against the Distribution
Account for its services or for its expenses, except such expenses as are expressly authorized under the

provisions of the Regulations and directives issued there under and this Deed to be payable out of Trust
Property.

6.2.5 The Management Company shall bear all expenditures in respect of its secretarial and office space and

professional management, including all accounting and administrative services provided in accordance
with the provisions of this Deed.

6.2.6  Any increase in the remuneration of the Management Company, agreed to by the Trustee and approved
by the Commission shall require pr19r notice to the unit holders as per reguiatory framework and shall

be disclosed in the offering docur;d{am Hawever, any decrease in remuneration of th@%@
Company shall not require such - 2

/ %ﬁ
f/ =/ 5 f.ﬁ‘
6.3 Remuneration of Trustee an(f itsAgents ACSAN % ; «@@\
a‘e ""g éﬁ ‘- " ng

6.3.1 The Trustee shall be entltled::tg a Iuosﬁhly r\éqmneratxon out of the Trust Pf:«oga ’\M ?:‘n“ %%& 121% e e
accordance with Annexuge\“ », Fhe regmner&f\eﬁ“shall begin to accrue froﬁn ﬁh%mlose of Imtla '
Period. éf’.‘“? ' : p

632 Such remuneratlon shall be pa1d to the Trustee in afrears , per regulatory framework and shall be

xS R
,.;..w

6.3.3 Inconsideration of the foregoing and save as aforesaid the Trustee shall be responsible for the payment
of all expenses incurred by the Trustee from time to time in connection with its duties as Trustee of the
Trust. The Trustee shall not make any charge against the Holders or against the Trust Property or
against the Distribution Account for their services or for their expenses. except such expenses as are
expressly authorized to be paid out of the Trust Property under the provisions of the Regulations and
the Constitutive Documents.

Any increase in the remuneration of the Trustee as disclosed in the offering document, agreed to by the
Management Company shall require the approval of the Commission along with prior notice to unit
holders as required under applicable regulatory framework and also mentioned in the ffem:l
document. However, any decrease in remuneration of the Trustee shall not require such &

6.4 Formation Cost and its Treatment

6.41 The Formation Cost of the Fund and its amortization shall not exceed the limit specified 1
Regulations or circular or any directive of the Comrmission which shall also be disclosed in the offenng
document.

6.4.2 the Management Company to the Mmd the Trustee giving

as soon as the distribution of tife ﬁnrﬁ eﬁ%ﬁae Fund under the

4|Page




6.4.3

6.5

7.1

7.2

7.3

8.1

8.2

scheme is completed.

Formation cost shall be charged to the Fund which shall not exceed such limits as specified in the
Regulation or directives issued thereunder.

=

E*Qﬁﬂ istration No MSJ/ / 3
Other Costs and Expenses to be Charged to aéxd Borne by the t : ﬁéf e

Caloemaaen

All other costs and expenses specified in the Reégulations and directi
charged to and borne by the Trust and shall be specified in the Offering

/f‘\qﬂ,@?“n? uwe -

Her shall be

SECTIONB e

Governing Law and Jurisdiction:

This Trust Deed shall be subject to and governed by the laws of Pakistan, including the Companies
Ordinance, 1984, Companies Act, 2017, Non-Banking Finance Companies (Estabiishment and
Regulation) Rules, 2003, Non-Banking Finance Companies and Noetified Entities Regulations, 2008,
Shariah Governance Regulations, 2023 (SGR 2023), Sindh Trust Act, 2020 ( as amended vide Sindh
Trusts {Amended) Act, 2021)), any directives or circulars issued by the Commission and ali applicable
laws and regulations as amended or replaced from time to time. Where any Rules or Regulations are
amended, any directives are issued or any relaxation or exemption is allowed by Commission it shall
be deemed for all purposes whatsoever that all the provisions required to be contained in a trust deed
pursuant to such amendments, directive, relaxation or exemption shall be deemed tc have been
incorporated in this Trust Deed without requiring any modification unless specifically required by the
Commission, in the event of any conflict between this Trust Deed and the provisions of the Rules

Regulations, directives, circulars, the latter shall supersede and prevail over the provisions contained
in this Trust Deed.

All investments of the Trust property of the scheme shall be in accordance with the Shariah as per the
guidelines provided by the Shariah Advisor or Applicable Shariah regulatory provisions of SGR 2023
and any other regulations of SECP issyied from time to time. The Fund shal be subject to the rules and
regulations of the State Bank of Pakistaniand the SECP with regard to the foreign Investments made
by the Fund and also with regard t fé?ves ents that may be made in the Fund from cutside Pakistan.
oth eign countries and bank accounts and custodial services

w@i‘ the Fund in other/foreign countries on the instructions
b tto the laws of such countries Foreign investments

of the Management Companyé it A
g B

made by the Fund shall be i mfac,c

Subject to the Clause 31 hgreaﬁer aﬁplﬁa le betwe !
se, each party, mcludmg {heﬁ Unit, ‘Hﬂider(s) 1rrev@dabL}}: submit to the exclusw?

Courts at Karachi. ;,f & ;’ k,, ,
S
Declaration of Tru 7

who invested such amount till the time of IPO/IOP. The Trust Property shall only constitute from the
date of IPO/IOP and prior to that the Trustee shall only act as a custedian for Pre-IPO investments in
the Fund. Hence, any investment received during Pre-IPO period shall be remain under edy@f the_:
Trustee. el

1t is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time 13
be vested in the Trustee upon trust for the benefit of the Unit Holder(s) of the Fund . The 1l ght and
interest among the unitholders shall rank pari passu inter se, according to the number of Units held
by each Unit Holder in the Fund.

b) The Trust Property shall be invested or disinvested from time to time by the Trustee at the direction
of the Management Compa trictly in terms of the provisions ¢o gg,i;; d and the conditions

Ekmmmma&ﬁ : ﬁ&“’”’*




9.1

9.2

9.3

9.4

16.

10.1

10.2

10.3

10.4

10.5

10.6

conditions (if any} which may be imposed by the SECP and Shariah Advisor from time to time;

and
stration i\écj@g/» 5.‘?’ &2&;

¢) The Management Company shall estab i . manaoe ﬁe ¢ “gmyl ..f ifiister the Fund in
accordance with the Rules, Regulations, any glrECtIVE or crrfilateds st ot antended by SECP
from time to time or Shariah Regulatory Provision, this Deed and the\@ffering Document.

Assistant Directod\Trusn
Effect of this Deed and Status of Unit Holder (S) District Soutr Koraena@ibision
Crrectorate of Indusiries s\GAmmercs
Sovernments g Sinai-

Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, from time to time shall be binding on each
Unit Holder as if the Unit Holder had been party to it and shall be bound by its pravisions and shall be
deemed to have authorized and required the Trustee and the Management Company to do as required
of them by the terms of this Deed and the Regulations.

Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund once Unit Holder has
paid the purchase price of the Units in full as specified in the Offering Document and no further liability
shatl be imposed on any Unit Holder in respect of the Units held.

Units to Rank Pari Passu

All Units and fractions thereof of Fund represent an undivided share and shall rank pari passu according
to the number of Units held by each Unit Holder as to the rights of the Unit Holder(s) in the Net Assets,
earnings and the receipt of the dividends and distributions of the fund. Each Unit Holder has a beneficial
interest in the Trust property proportionate to the Units and fractions held by such Unit Holder and
shall have such rights as are set out in this Trust Deed and the Offering Document.

Trustee Report to Unit Holders

The Trustee shall issue periodic reports
regulations.

Role of the Management Comp

The Management Company sh
Rules Regulations, guidelines'

The Management Company«_:?}és thé ‘prit ,respongb;hty of maintaining all investor records. The
Management Company maf/ _pem’orm the\Regl&trar': unctronﬁ ﬁse"if or may appoint another Company to perform
such functions on its behalfwyoreover the Management Coﬁ‘ipany shall provide the Trustee unhindered access
to all records relating to :fiha bchq

The Management Company may from time to time, with the consent of the Trustee, form procedures
for conducting the business of the Trust or in respect of any other matter incidental thereto; provided
that such procedures are not inconsistent with the provisions of the Rules and the Regulations any
directives, circulars and guidelines issued by SECP and this Deed.

or replace one or more suitable persons, entities or parties as Distributor(s) for carrving on Dlsmbtmon
Functions at one or more location(s). Provided that the Management Company may also itself act as a
Distributor for carrying on Distribution Functions

The Management Company may at its own responsibility and costs from time to time appoint
Investment Facilitators to assist it in promoting sales of Units. An updg;@dﬁla@gof Distributors and

Investment Facilitators appointed by Mianagement Company shall be Maﬁb@ﬁt all timnes on the
website of the AMC. ;




10.7

10.8

10.9

10.10

10.11

10.12

10.13

10.14

10.15

10.16

11.

11.2

11.3

The Management Company shall not be under any liability except such liability as may be expressly

assumed by it under the Rules, Regulations, this ?&‘é‘}&?‘?ﬂ andy e;g% & F ali the
Management Company (save as herein otherwise prov1dec§£ iable for act o om;ssion of the
Trustee nor for anything except for its own gross fi8Hig ' trof-duty and the acts and

omissions of all persens to whom it may deleghte any of its functions & Inanager as if they were its

own acts and omissions. If for any reason it Becomes impossible or i . 'actlcabie to carry out the
s . . Assistant Dire \

provisions of this Deed and the Offering Docunient, the Management Con r:@y‘g;a]} not be under any

liability thereof or thereby and it shall not incur any ihz‘ib‘ffrt)é by Heast o a \ BFEfdaw gr any matter

. . ;ow O f;'t orf S:nz
or thmg done or suffered or omitted to be done fr good-faith-frerearmder:

The Management Company shall nominate and notify to the Trustee one or more of its officer(s) to act
as authorized persons for interacting with and giving instructions to the Trustee. Any instruction or
notice given by such authorized persons shall be deemed to be the instruction or notice given by the

Management Company. Any change in such authorized persons shall promptly be notified to the
Trustee.

The Management Company shall, from time to time, advise the Trustee of any settiement instructions
relating to any transactions entered into by it on behalf of the Trust. The Management Company shall

ensure that settlement instructions are given promptly after entering into the transaction sc as to
facilitate timely settlement.

The Management Company shall provide the Trustee with regular reports indicating prefit income and
other forms of income or inflows, relating to the investments that are due to be received.

The Management Company may, if it considers necessary for the protection of Trust Property or
safeguarding the interest of the Unit Holders, request the Trustee to institute or defend any suit,
proceeding, arbitration or inquiry or any corporate or shareholders’ action in respect of the Trust
Property or any part thereof at the cost of the Fund.

The Management Company shall designate and disclose the location of its official points for acceptance
of applications for issuance, redemption, conversion, etc. of Units in the Offering Documwﬁ
Scheme and on its website. e e

N\ / S %
The Management Company shall ensgrg}thaha\l the designated points for acceptancé of apph ti
for issuance, redemptlon COTVersio €. ofunits of the Scheme have appreprlaie date and 1

The Management Company sha}]
period and at such frequency As
time period and frequency i

i

x\@sset Value (NAV) of the Fund w1t1:i“’f%£:s§&h%sme =
fgigsion from time to time and shall dtﬁ%ﬁw\i’;&

mpliance and comply with the conditions
liance under the Shariah Governance

Regulacions, 2023 / %ma"mmmuadsmsr b CONEALE

The Management Company shall develop a reporting mechanism for communicating key Shariah
issues to unit holders on regular basis as per Regulations and also mentioned in the oferiq_g,-;i_'ocyms:nt.

Role of the Trustee

The trustee shall perform its role as specified in the Rules, Regulations and directives;'-'g'
there under, this Deed and the Offering Document.

ars issued

The Trustee shall nominate one or more of its officers to act as authorized persons for performing the
Trustee’s functions and for interacting with the Management Company. Any change in such authorized
persons shall be promptly notified to the Management Company.

The Trustee shall under prior intimation to the Management Company appoint, remove or replace
from time to time one or more bank(s} and/or other depository company(ies) ete. to act as the Custodian
for holding and protecting the Trust Property and every part thereof and for generally performing the
sations and on such terms as the Trustee and the Management
and 16 be incorporated in custodial se@ﬂcﬁgﬁa?gi%eﬁﬁagm to be entered
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11.4

11.5

11.6

11.7

11.8

11.9

11.10

.

into between the Trustee and the Custodian, except where the Trustee itself is acting as a Custodian.

}’glgga&ﬁy
of its duties, as if these were its own acts and omis >Lon§ and shalblgc zlt & rust for azﬁy loss in

value of the Trust Property where such loss has beeh ¢ caused by gross/neg gene or any reckless act or
omission of the Trustee or any of its directors, offiders, nominees or age

2

The Trustee shall be responsible for the acts and onjiSsignstofa @&ﬁmg}i&ﬁz}(’égf’

Assistant Dire ey [Toust)

The Trustee shall exercise all due diligence and VIgﬂance i carging eut! bltlescand in frotecting
the interests of the Unit Holder(s). The Trustee shall not BE’ underﬂéﬁjf‘}iaﬁih- m&‘dc‘o&nt ofjanything
done or suffered by the Trust, if the Trustee had actéﬂ*ﬂ?’g’ﬁﬁ‘d’farﬁrm‘pmfoﬁnaﬂmf He-ehuties under
this Trust Deed or in accordance with or pursuant to any request of the Management Company provided
it is not in conflict with the provisions of this Trust Deed or the Rules and Regulations. Whenever
pursuant to any provision of this Trust Deed, any instruction, certificate, notice, direction or other

communication is required to be given by the Management Company, the Trustee may accept as
sufficient evidence thereof:

a) a decument signed or purporting to be signed on behalf of the Management Company by any
authorized representative(s) whose signature the Trustee is for the time being authorized in
writing by the Management Committee to accept; and

b) any Instructions received online through the software solution adopted by the Management

Company/Trustee in consultation with each other shall be deemed to be instructions from the
authorized representative(s).

The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust Property due
to any elements or circumstances of Force Majeure.

In the event of any loss caused due to any gross negligence or willful act and/or omission, the Trustee
shall have an obligation to replace the lost investment forthwith with similar investrnent of the same
class and issue together with all rights and privileges pertaining thereto or compensate th i

extent of such loss. However, the trustee shall not be under any liability thereof or thg}éfg fire!
not incur any liability by reason of any error of law or any matter or thing dorne or su‘ﬁ@re . _ ;
to be done in good faith hereunder. f “‘-"; ﬁ
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The Trustee shall make available or ensure that there is made available to the Maﬁag’s

such information as the Management Company may reasonably require from time 16, tt‘m@n r:gg&‘e
the Trust Property and all other matters relating to the Trust. f??*

-.JW’

The Trustee shall, if requested by Management Company or if it considers necessary for the pr
of Trust Property or safeguarding the interest of Unit Holder(s), institute or defend any suit, proceeding,
arbitration or inquiry or any corporate or shareholders’ action in respect of the Trust Property or any
part thereof, with full powers to sign, swear, verify and submit pleadings and affidavits, to file
documents, to give evidence, to apg‘n d remove counsel and to do all incidental acts, things and
deeds through the Trustee’s aut éf,zed irector(s) and officer(s). All costs, charges and expenses
(including legal fees) incurred in o #th tm;;\or defending any such action shall be borne by the Trust
T ajnist'all such costs, charges and expenses: Provided that no
e E‘a‘i\y action taken againsi the Trustee for gross negh gence

y ding anything contained in this Deed the Trustee
i I’é}:s respect of any losses, claims, damages or other

!

st arising from or consequen’f 1o any such suit,

The Trustee shall not be under any liability except such liability as may be expressly assumed by it
under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for any act or
omission of the Management Company nor for anything except for loss caused due to its willful acts
or omissions or gross negligence or that of its agents in relation to any custody of the Trust Property
forming part of the Deposited Property. If for any reason it becomes impossibie or impracticable to
carry out the provisions of this Deed the Trustee shall not be under any liability thereof or therehyand
it shall not incur any liability by reason of any error of law or any matter or thmg done o1 ilflffex:gdyo'

omiitted to be done in good faith hereunder.

ﬁ%\% -




notices, reports or other documents issued by the issuers of securities, recipients of any of the Trust
funds (as deposits, refunds, distribution of dividends, income, profits, repayment of capital or for any

other reason), any depository, an intermediary or agent in any transaction or from any court.
government, regulator, stock exchange or any other exchange.

Registratisn No i&g 51/@5?/;?@2.)

i2. Trust Property Cate 09’ Z;Z,
D318 v oo wald LA

nnnnnnnnn

12.1  The aggregate proceeds of all Units issued from! time to time under the d shall after{deducting
Duties and Charges, Transactions Costs and any applicable Sales Load, shal ; st;tute part of the Trust
Property and includes the Investment and all incdme, pré\“ffg“ anid oﬁ%;ﬁ (S\affsing therfrom and
all cash, bank balances and other assets and property-of.every.. deszeﬂptzen fardthe timecbei hg held or
deemed to be held upon trust by the Trustee for the benefit of the Uit Flolder(s); pursuant toithis Deed
but does not include any amount payable to the Unit Holders of the Fund under the Fund as distribution.

However, any profit earned on the amount payable to the Unit Holders of the Fund as distribution shall
become part of the Trust Property of the Fund.

12.2 The income earned on the investments of pre-IPO Investors in the Fund, if any, upto the start of IPO
may be paid to such investors on pro rata basis from the date of investment either in cash or issue in

the form of additional units of the Fund, an amount equal to the income earned, as selected by such
investors.

12.3  Shariah compliant bank accounts for the Fund shall always be in the name of the Trustee.

12.4  The Trust Property of the Fund shall initially be constituted out of the proceeds received from investors

till the time of Public Offering (PO) after deducting any applicable Duties and Charges, Transactions
Costs and Front-end Loads therefrom.

12.5  All expenses incurred by the Trustee in effecting the registerable Investments in its name shail be
payable out of the Trust Property.

o
12.6  The Trustee shall take the Trust property of the Fund into its custody or under its control eitﬁ‘@ ;
or through the Custodian and hold it in trust for the benefit of the Unit Holders «

of the Fund shall always be kept as a separate property and shall not be apphed tc{ m
advance except in connection with the normal business of the Fund.

% vn.%kj%@f&g‘y ﬁﬁi}ﬁ@
12.7  Except as specifically provided in this Trust Deed, the Trust Property shall always be Ee
ChY e& *“”
H -~

o

property free from any mortgages, ¢ Arize es, liens or any other encumbrances whatsoe
Trustee or the Custodian shall not, ¢ eept{or the purpose of Fund as directed by the Man
Company , create or purport to C}‘Q@ean mortgages, charges, liens or any other encumbrance
whatsoever to secure any lean, gu afrtes O lother obligation actual or contingent incurred assumed

13. Voting Rights on Trust Pro

13.1  All rights of voting attached It g Prob #lhbe exercisable by the Management Company
on behalf of the Trustee afd#1s Sentitled athe said rights in what it may consider 1o be
in the best interest of th own discretion from the exercise of any
voting rights and the ha' ¢ any right to interfere or complain.

/ Bi?ELTG%ME GF !el“LSTPWS & FGF MERLE
13.2  The Trustee shall u;ﬁon written request by the Management Company and on account of the Trust
Property, from time to time execute and deliver or cause to be executed or delivered to the Management
Company or their nominees powers of attorneys or proxies authorizing such attorneys and proxies to
vote, consent or otherwise act in respect of any investment in such form and in faver of such persons
as the Management Company may require in writing.

13.3  The phrase “rights of voting” or the word “vote” used in this clause shall be deemed to include not only
a vote at a meeting but the right to elect or appoint directors, any consent to or approval of any
arrangement scheme or resolution or any alteration in or abandonment of any rights attaching te any
Investment and the right to requisition or join in a requisition to convene any meeting or to give notice
of any resolution or to circulate any statement. The Management Company shall keep record stating
the reasons for casting the vote in favor or against any resolution for a peri c}'_ef six (06} years.

14, Shariah Govefnance /
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14.1  All activities of the Fund shall be undertaken in accordance with the Shariah Guidelines provided by
Shariah Advisor and Shariah Regulatory Provisions of SECP issued from time to time.

> 2.

142 The Management Company has appointed 'ShateiRe Waible ;}/@%‘é%ging shariah

compliance and shall advise the Management gggggapy&a&ggg&mﬁ i NS LR
\ e

i
14.3  The Shariah Advisor shall be appointed for a period mutually ag Rid between tl‘;e Management

Company and such Shariah Advisor, as disclosed insthei©ffering: @é.-_fm \ert:and may be re-appointed
on completion of his term. Distniet Seuth KorsctND vision '

Direatorate of tmdustrios & Commerco

Government ni Sy i

144 The Management Company may terminate its agreement with the Shariah Advisor and appoint a new
Sharigh Advisor under intimation to the Trustee and SECP. Provided that fill the appointment of new
Shariah Adviser, the existing Shariah Adviser shall continue to perform his duties. Provided further

that the Management Company shall inform the Commission at least one month in advance for change
in the Shariah Advisor.

[4.5  The Shariah Advisor Shall:

{a) Provide Shariah advisory services in accordance with role of Shariah advisor as specified in the Shariah
Governance Regulations, 2003.

(b} Provide technical guidance and support on various aspect of Shariah so as o enable the Management
Company to operate the Fund as a Shariah Compliant collective investment scheme.

{c) Recommend general investment guidelines consistent with the Shariah. Any verdict issued by the
Shariah Advisor in respect of any Shariah related matter shall be final and acceptable 1o the Trustee,
the Management Company, the Unit Holders and other parties related with that matter.

{d) Atthe end of Annual Accounting Period, shall prepare Shariah Review Report as per SGR 2023 and it
shall be to be included in the Fund's financial reports, in respect of Shariah Compliance of the
preceding year's operation of the Fund and the Shariah Advisor may, at the expense of the Fund,
conduct such audit or other investigation as may be necessary for the issuance of the certificate.

(e) Co-ordinate with the Management Copfipany in drawing up of the Deed and other related material
documents including Constitutive Do ntg for the formation of the Unit Trust and to further provide
technical guidance and support on/vati spects of Shariah, so as to enable the Management
Company to mold the Unit Trust infold Kihadrae/Halal Avenue of investment.

%‘fﬁcreening of investments, The Shariah Adwis
Y relevant tg bc% sed in the context of Pakistani Mark e{@,
L)

(f) Do the research as appropriate fg A
Nehodified/added/deleted. Hongf
\ '

then decide as to which criteris

{h) Evaluate and advice y | instrume a% and when introduced for th

permissibility. TORATE OF WIBUSTRIES & COMMERCE

£

(i) Decide the methodology for calculation of “Haram Income™. Determine percentage of income and cash
flows included in the income and cash flows of the companies in which the Fund has invested from
activities not in accordance with the principles of the Shariah, and recommend to the Management
Company the criteria for selecting the Charities registered under relevant Pakistani laws to whom such
sums shalil be donated.

15. Disclosure of transactions with Connected Persons:

Transaction with connected persons shall be in accordance with the Rules, Regulations and directives
issued by SECP and shall be specified in the Offering Document. 5

16. Valuation of Property and Pricing:

16.1  Valuation of Assets & Liabilities and Net Asset Value of the Fund:

The method for determining the value of the assets and liabilities and the Net Asset Value would be as
specified in the Regulations and the directives issued thereunder by the Commission; from time to time.

e Ende i e

16.2




a) During the Initial Public Offering, the Units of the Fund will be offered at Initial Price as announced

by Management Company. g '

% ~egistralion NGKE}M%A;Z‘/’%Q@{
After the Initial Offer, the Offer Price for the Unié‘ Ié%lggr(s) sh ljb f i

in the Regulations, directives issued thereunder andl the‘(‘)f?fgr-ikngD cumefits. The

by the Management Company for every Dealing ]jfiy through its website and ¥ /f

b) The Management Company may announce éifferenﬁifésfgggiq% mcl-t?s\ i {

Load, as specified in the Offering Documents; ~ Birestorate of indasiries

TROR I,

17. Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the Redemption
Price of units of the Fund shall be calculated and announced by the Management Company for every
Dealing Day as specified in the Regulations, directives issued there under and the Offering Documents.

18. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

18.1  Dealings in Units and Issuance of Certificates

a) lssuance, redemption, transfer, pledge/lien of Units and issuance and replacement of certificates shall
be carried out in accordance with the requirements of Rules, Regulations and directives issued
thereunder and the procedures for these shall be specified in the Offering Document.

b) Notwithstanding anything to the contrary contained herein, where the Units are declared as CDS
Eligible Securities, all matters concerning issuance, transfer, pledge and redemption of such Units
issued in book entry form or deposited in to the CDS shall be dealt with in accordance with the
provisions of the Central Depositories Act, 1997 (XIX of 1997), the Central Depository Company of
Pakistan Limited Regulations as amended from time to time, and any notifications or directions given

by the Commission. ‘L
<)

18.2
Subject to compliance Jhthe circumstances mentioned?iﬁf‘he
Document, the Managem Trustee to approve a tempot, s. By J ;
method of dealing in A,/ o Ay Bupy, fof

.=.:‘ QD _‘j \ ’-. k
18.3  Suspension of Redg 'Ln from-of-Eaits :
DIRECTORATE O INOUSTRIES & LOMMERCE

a) The Redemption of Units of the Fund may be suspended during extraordinary circumstances including
closure of the money market, capital market, capital market infrastructure institutions and scheduled
banks, the existence of a state of affairs, which in the opinion of the Management Company, constitutes
an emergency as a result of which disposal of any investment would not be reasonably practicable or
might seriously prejudice the interest of the Unit Helders, or a break down in the means of
communication normally employed in determining the price of any investment, or when remittance of
money cannot be carried out in reasonable time and if the Management Company is of the view that
it would be detrimental to the remaining Unit Holders of the Fund to redeem Units at a price so
determined in accordance with the Net Asset Value (NAV} of the Fund. The Management Company
may announce a suspension of redemption and such a measure shall be taken to protect the interest of
the Unit Holder in the event of extraordinary circumstances.

b) Redemption requests received on the day of the suspension may be rejected or wouldtilz:fu_é:*ﬁédc;emed at
the redemption price on the first Dealing Day after the removal of the suspension. /&= %~

19. Queue System

In the event redemption requests on any day exceed ten percent (10%) or any othet -I{j‘iasl-‘may
be specified by the Commission, of the Units in issue of the respective Fund, the Management
S Company may invoke a queue system whereby requests for redemption of the Units of the Fund shall

, ?g},fﬂf"*‘” be processed on a first come first served ba p to ten percent (10%) or any cther percentage as
;‘?&;?f §$ gg may be specified by the Commission, of tlfe, UnitsAn issue of the Fund.
I ¥
L5 . e
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The Management Company shall proceed to sell adequate assets of the Fund of the Scheme and/ or

arrange shariah compliant financing as it deems fit in the best interest of the Holders and shall determine
the Redemption Price to be applied to the redemption

Remsiratrzﬂ N 2@2 §

Where it is not practical to determine the chron logical rankfh &g bin ¢ mparlson to others
received on the same Business Day, such e%%le%fé SHall” P&~ protEssad “oir
proportionate to the size of the requests.

. . Assistant QHQQZ‘T?’L‘:?\
The redemption requests in excess of ten percent (10%).af. the Linitsin. iss Ng il be cam%d over to the

next Business Day. However, if the carried over r%ﬁﬁe%?sréwﬁi‘gh§ fresh’ réq."%_diﬂ"éﬁewaﬁ on the next
Subscription Day still exceeds ten percent (10%)of the Uit i issue; Th’emh*aﬂ’ﬁmvzgam be treated
on first-come-first-served basis and the process for generating liquidity and determining the
Redemption Price shall be repeated and such procedure shall continue till such time the outstanding

redemption requests come down to a level below ten percent (10%) of the Units then in issue.

20. Suspension of Fresh Issue of Units

20.1  The Management Company may, under certain circumstances, suspend issue of fresh Units of the Fund.
These circumstances may include;

a) The situation referred in Clause 18.3 of this Deed:

b) A situation in which it is not possible to invest the amount received against issuance of fresh units of
the Fund; or

c) Any other situation in which issuance of fresh units is, in Management Company’s opinion, against the

interests of the existing/remaining unit holders.

20.2  Such suspension may however not affect existing subscribers for the issue of bonus Units as a result of
profit distribution. The Management Company shall announce the details of exemptions at mem%@ '
suspension of fresh issue. The Management Company shall immediately notify the SECP- a ee
if issuance of Units of the Fund is suspended and shall also have the fact pubhshecL i

following such decision, in the newspapers in which the Fund’s prices are normally pubI@hed
website.

5’@0?@5‘
20.3  Incase of suspension of redemption of units due to extraordinary circumstances, the 1ssua;§eé*@f Umt
of the Fund shall also be kept suspended untll and unless redemption of Units is resumed. ™ ,@3

%m&%,% >

204  Investment applications received on théxﬂa}\of suspension will not be processed and the amount
received shall be returned to the i invesjos '

21 Determination of Dlstrlbutable ;
21.1  The Management Company #3 __
accounting income of the ]

such expenses as are charg
as faid down in Incomg

) O/RELTORATE OF 1 WSTRES & comnenee \
The Management Company may also announce interim dividend subject to requlremems of Regulations, circular and
directives.

21.2  Out of the amount determined for the purpese of distributable income in respect of each Holder
withholding tax, Zakat or other statutory levies, as may be applicable to the relevant IHolder shall be
deducted before distribution for the relevant Holder.

21.3  The Management Company may decide to distribute in the interest of the Holders, wholly or in part
the distributable profits in the form of a stock dividend, which would comprise bonus Units of the
Fund. The bonus Units would rank pari passu as to their rights in the Net Assets of the Fund, earnings,
and receipt of dividend and distribution with the existing Units from the date of issue of these bonus
Units.
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21.5

22.

221

222

22.3

224

225

22.6

22.7

22.8

229

22.10

23.

23.1

23.2

23.3

assessments whatsoever and issue to the Holder the certificate in respect of such deductions in the
prescribed form or in a form approved or acquired by the concerned authorities.

If any non-halal income is earned the same would be given as charity to a registered charity institution.

Date MMGQ?E

@ ook T wrom o ae |

Regrstration N
Change of the Management Company j

The SECP may, either at its own or on the recommendation of the Trusiee nit Holders re?resenting

such percentage of the total Units in issue for the time being as may barp -‘em\ Y by the qugulations,

remove the Management Company in such mannes angd O the Betittenta ‘&.}“ 1 cif¢umstances as are

roCtorate o] T O T

prescribed under the Regulations. Governments of Singr

:

The Commission shall appoint another Management Company as the Management Company for the
Scheme according to the provisions of this Deed and the Rules and Regulations.

The Management Company may voluntarily retire at any time with the prior written consent of the
Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holders.

Upon a new Management Company being appointed, the Management Company will take immediate
steps to hand over all the documents and records pertaining to the Trust to the new management
company and shall pay all sums due to the Trustee. The Management Company shall have the right to
receive its remuneration upto the effective date of removal or retirement.

Upon its appointment the new Management Company shall exercise all the powers and enjoy all the
rights and shall be subject to all duties and obligations of the Management Company hereunder as fully
as though such new management company had originally been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal or cancellation of license of
Management Company appoint auditors with the consent of the Commission from amongst the panel
of auditors designated as “A” Category by State Bank of Pakistan for the audit of financial insti
The Trustee shall ensure that accounts of the Fund till the day of the appointment:; ;
management company are audited by such Auditor. 7 @Q

: . . , :
The auditors so appointed shall be othek than the existing auditors of the Fund, {
Company and the Trustee. F \

The Trustee may, subject to the prior approval of the Commission, retire from his office onappointthent
of a new trustee and the retirement shall take effect at the same time as the new trustee is appointed
with the approval of the Commission or from the date of assumption of Trust Property of the Scheme
by the newly appointed trustee, whichever is later.

In circumstances where the Commission is of the opinion that Trustee has been in violation of the
Regulations or this Trust Deed or found guilty of misconduct or failed to discharge its obligations under
the Regulations, it may remove the Trustee after giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for change of the
Trustee by simultaneously proposing appointment of a new Trustee. A new Trustee shall be appointed
when the Commission is satisfied with the circumstances and reasons for this change and accords
approval for appointment of such a new Trustee.

Upon the appointment of a new trustee the Trustgeshall immediately hand over all the documents and
records to the new trustee and shall transfep’all the/Trust Property and any amount held in any
Distribution Account to the new trustee and/make p
the Trustee. The Trustee shall have the righi ‘ra‘

AT T

ments to the new trustee of all sums due from
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23.5

23.6

23.7

23.8

23.9

23.10

24,

241

242

243

24.4

25.

251

b)

252

26.

removal or retirement,

The new trustee shall exercise all the powers aﬁa"@'ifﬁ?%%@t%
and obligations of the Trustee hereunder as full asthough$
hereto.

. ;é;éé%%e%i all duties

istoe-had-ortginaily been a party

The Management Company may immediately in casé‘@?éf;ﬁénﬁéﬁ% (6VAl of Trustee appoint
. . - k. Diolrict South Karachglhyvision

auditors with the consent of the Commission t:_;ronp)@pggj}g.att gﬁ%ganials-@ savditors-desighated as “A”

Category by State Bank of Pakistan for the audit of financial ingfitutions. TH Managemént Company

shall ensure that accounts of the Fund till the day of the appointment of the new trustee are audited by
such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the Management
Company and the Trustee.

The auditors shall have the scope as may be specified by the Management Company or Commission.

The audit report for the audit shall be submitted by the auditors to the Management Comparny 4

than thirty (30) Business Days from their appointment. A copy of the report shall al
the Commission, the Trustee and the new trustee.

The costs of such audit shall be borne by the Fund.
Termination, Winding Up, Revocation and Liquidation of the Scheme

The Management Company subject to regulatory approval, may announce winding up of th‘ G -- e
the event redemption requests build up to a level where the Management Company is of the view that
the disposal of the Trust Property of the Fund to meet such redemptions would jeopardize the interests

of the remaining Unit Holder(s) and that it would be in the best interest of all the Unit Holder(s} that
the Fund be wound up.

In such an event Queue system, if already invoked, shall cease to exist and all unit holders shall be paid

after selling the assets on the basis of final redemption price for the Fund being offered under this
scheme.

S
The Trust may alsc be terminated/revolg,é’g{\othe grounds given in the Rules and Regulations.

expenses.

Outstanding financing obligation owed by Fund, as the case may be together with any unpaid markup
/ profit.

Retention of such sums as considered appropriate by the Management Company for all costs, charges,
expenses, claims and demands (if any).

The Trustee shall however not be liable if the sale proceeds of the investments fall short of the
adjustments in 25.1(a) and 25.1(b) above. However, if there is any surptus out of the sum so retained
by the Trustee, the same shall be distributed amongst the Unit Holders.

Base Currency
The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however, that the

Authorized Investments may be denominated in Pakistani Rupee or (subject to applicable law) any
other Foreign Currency.

£.4
e £ T &y
o e T
' i e LI Y
B oA P8 o 4|Page
4"&)

Bt R ere




27.

27.1

27.2

27.3

28.

29.

31.

311

Modification of the Trust Deed

? 4
Registration ?‘éagewﬁz;;{[é) ‘/ZI% A1
In case the amendments are proposed in the fundamnental attri%?e he Con ituége O%ug\%ent of the
Scheme including category of scheme, investment %ﬁ}@c‘ci‘ve pr g
and increase in contingent load, or any other material change affecti

Management Company must give prior notice to each anit golgg‘ abot{y
. ) R R “Esistan =Y rLiaE

specified in the Regulations and the Unit Holders shall b@gw@nm@pggﬁfg ‘_t,"éﬁbe applicable Net

Asset Value without charge of any Exit L.oad. Rirestoate of indusinies & Commerc,

Covernments of Singi

‘fease i management fee
Xisting unith¢lders, the
]%e proposed change as

The Trustee and the Management Company acting together shall be entitled by a Supplemental Deed
to modify, alter or add to the provisions of this Deed in such manner and to such extent as they may
consider expedient for any purpose, subject to the prior approval of the SECP and the Shariah Advisor

and prior notice to the Unit Holders and subject to the condition that it does not prejudice the interests
of unit holders.

If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, invalid or
unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining Clauses of this Trust Deed. nor the legality, validity or enforceability
of such Clause under the law of any other jurisdiction shall in any way be affected or impaired thereby.

Andit

The Management Company shall appeint auditor in accordance with the requirements of the
Regulations and directions issued thereunder.

Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the Offering
Document between the Management Company on the one part and the Trustee on the other part,
including as to the respective rights and bbligations of the parties hereto, as well as those relating to
the interpretation of the terms and condi 10n3,0f this Trust Deed and the Offering Document of the Unit
Trust, the same shall be referred t ;E:g?r‘bitr tion by two arbitrators, one to be appointed by the
Management Company and the oth : @ e,

the decision of the umpire, as th ;
The arbitrators and the

employed or engaged by the Trustee or the Management Company in connection with the business 3?,@
the Trust shall observe strict confidentiality in respect of all transactions of the Trust, its Holders and
all matters relating thereto and shall not disclose any information or document which may come to their
knowledge or possession in the discharge of their duties except when required to do so in the ordinary
course of performance of their duties or by law or if compelled by any court of
authority.

Miscellaneous

Any notice required to be served upon the Holder shall be deemed to have been d ven 1f sent by
post, by courier, email or any other electronic medium or left at his address as appearing in the Register.
Any notice so served by post/courier/femail or other electronic means shall be deemed to have been
served on the day following that on which the letter containing the same is posted/sent by courier, by
email or other electronic means upon receiving confirmation of receipt of such email or other electronic
means and in proving such service, it shall be sufficient to prove that such letter was properly addressed.
stamped (if required) and posted/sent by co he Management Company shall advertise any such
notice in a newspaper widely published.

I5|Page




31.2  Service of a notice or document on any one of several joint Holders shall be deemed effective service

on the other joint Holders. y T
Registration N jﬁ&,ﬁ%jﬁéwgﬁ

313 Any notice or document sent by post to or llefat thdrédiserdinddiess -of. a-Holder shall
notwithstanding that such Holder be then dead or bankrupt/insofvent'a Yhkther or not the
the Management Company have notice of his death or bankruptcy be dee' \dito have been @
and such service shall be deemed a sufficient service on a%lSper§éﬁ§ HEESFAY

L . R . heinct Soute "(srd(
as claiming through or under him) in the Units co 1(:.31;51;:dw)r v of Indusines SACommarcs

CIAVOTITETIONS i Sinar §

A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspection at the
respective Head Offices of the Trustee and the Management Company at all times during usual business
hours and shall be supplied by the Management Company to any person on application at a charge of

Rs.100/~ (Rupees One Hundred) per copy or at such rate as determined from time to time by the
Management Company.

Trustee or
uly served
' é%her jointly with or

IV

31.4

SECTION-C

32. Definitions

Unless the context requires otherwise the following words or expressions when used in this Trust Deed
shall have the meaning respectively assigned to them:

34.1  “Accounting Date” means the thirtieth day of June in each year and any interim date on which the
financial statements of the Trust are drawn up. Provided that the Management Company may, under
intimation to the Trustee after obtaining approval from the relevant competent authority may change
such date to any other date and such change shall be intimated to the Commission,

342 “Accounting Income” means the accounting income as defined in the Regulations.

343  “Accounting Period” means a period ending on and including an Accounting Date and commencing
(in case of the first such period) on the date on which the Trust Property is first paid or transferred to
the Trustee and (in any other case) from the next day of the preceding Accounting Period.

o

34.6  “Asset Management Compa

344 “Aect” means the Companies Act 2017

345 “Annual Accounting Period” or “Fi
end on 30th June of the sucoeedmg o

xgear” means the period commence on |st July
o

Regulations. ;:
347 “Auditor” means the Audif A Lrustay ' tﬁ@gﬁ‘%ﬁé}w
of the Trustee, as per the Rezufations:. ¥

348  “Authorized Branches™ ¥
Company to deal in 77)7!

349  “Authorized Investments” means: any investment whlch may be authorized by the Commission but
does not include restricted investments as specified in the Offering Documents from time to time.

34,10 “Back-end Load” means charges deducted from the Net Asset Value in determining the Redemption
Price; provided however that different levels of Back-end Load may be applied to different classes of
units, but unitholders within a class shall be charged same level of back end load as disclosed in the
Offering Document.

34.11  “Bank” means Islamic Bank and/or Isiamic banking windows of conventional bank providing banking
services under the Banking Companies Ordinance, 1962, or any other regulation in force for the time
being in Pakistan, or if operating outside Pakistan, under the banking laws of the jurisdiction of its
operation outside Pakistan.

“Bank Accounts” Bank Accounts opened in Scheduled Islamic Banks, [slamic banking windows of
scheduled commercial banks. In case an acCounynesds to be opened with a conventional bank, it shall
only be a current account and it shall fe opened after specific approva}ff?’éhe\Shariah Advisor.

RN age




34.13

34.14

34.15

34.16

34.17

34.18

34.19

34.20

34.21

34.22

3423

34.24

34.25

34.26

“Business Day” means any day (business hour thereof as spec:1ﬁ
which banks, or stock Exchange or Future Excha Sé %Gf)é?i %

_zui.u - e

“Certificate” means the definitive certificate acknowledging the n

name of the Unit Holder issued at the request of the Unit Holder pursuant

Deed. Lsaistant Dérec
Dis 1 :
Diroctorate of lﬂdu iriee N inercs

“Central Depository Company of Pakistan Limited” mediR"¢enteal de‘bosﬁﬁry as defineg
Securities and Exchange Ordinance, 1969 (XVII of 1969).

s e

under the

“Charity” means amount paid by the Trustee, upon instruction of the Management Company and in
consultation with the Shariah Advisor, out of the income of the Fund to Charitable Trust/welfare
organization, representing income which is impermissible Haram.

“Constitutive Documents” means the Trust Deed or such other documents as defined in the
Regulations.

“Custodian” means a Bank, a Depository or an Investment Finance Company licensed under the
Regulations, which may be appointed by the Trustee with the consent of the Management Company to
hold and protect the Trust Property or any part thereof as custodian on behalf of the Trustee; and shall
also include the Trustee itself if it provides custodial services for the Fund.

“Cut-Off Timings” means day time for dealing in Units of the Fund. The Details of Cut-off Time
will be prescribed in Offering Document of the Fund.

“Dealing Day” means that Business Day on which Units will be available for dealing (purchase,
redemption, transfer, switching etc.). The cut-off timings for issuance, redemption, and conversion etc.
of units of the Scheme will be as defined in the Offering Documents on all Dealing Days. Provided
that the Management Company may with the prior written consent of the Trustee and upon giving not
less than seven days’ notice in a widely circulated newspaper in Pakistan declare any particular
Business Day not to be a Dealing Day/
o

“Distribution Account” means the ;‘Exount (which may be a current, saving or deposit account)
maintained separately for the Fd

a rustee with a Bank as directed by the Mg
Company in which the amount - 1red - stnbutlon of income to the Unit Hold
transferred. Income or profit, if afiy, ¥

pse accruing on unclaimed dividen ﬁ 1
shall be transferred to the maf pchfrom time to time, as part of th &ﬁ‘[ P

Sy 2
1.3 counti%f the ;

the Fund for the benefit of _,.ir Anit B g '

Company under inti . isteect y or all of the Distrjbuti
shall also include the/ Mfa# t }

DIRECTORATE {ls DJSTPLCS & nfl Eﬁii
“Duties and Charges” means in relation to any particular transaction or dealing all stamp and other
duties, taxes, Government charges, bank charges, transfer fees, registration fees and other duties and
charges in connection with the increase or decrease of the Trust Property or the creation, issue, sale,
transfer, redemption or purchase of Units or the sale or purchase of Investment or in respect of the
issue, transfer, cancellation or replacement of a Certificate or otherwise which may have become or
may be payable in respect of or prior to or upon the occasion of the transaction or dealing in respect of
which such duties and charges are payable, but do not include the remuneration payable to the
Distribution Company or any commission payable to agents on sales and redemption of Units or any
commission charges or costs which may have been taken inte account in ascertaining the Net Asset
Value.

“Exit Load” means contingent load, back end load and any other charges as may be applied by
Management Company.

“Financial Institution” carries the same meaning as defined under the Companies Act 2017,

“Formation Cost” means preliminary expenses relating to regulatory and registration fees of the
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34.27

34.28

34.29

3430

34.31

34.32

34.33

34.34

3435

34.36

34.37

34.38

34.39

34.40

TN

end of the Initial Period.

 Registration NG}Q@/«SX{-&%’%Q{
“Force Majeure” means any occurrence or circumstance empgng, which delays dr prevents
performance of any of the terms and conditions o@i‘ﬁ%“ﬁé@’(ﬁ %? 6% Eakions ot the Management
Company or the Trustee and shall include but ndt limited to any circurnstaghg or element that cannot
be reasonably controlled, predicted, avoided or Oyercome PQ’ any party here :. d which decurs after
the execution of this Deed and makes the perforthance of the Deed-m wholelsk in:part impossible or
impracticable or delays the performance, including bttfot Tigiited R 4nY sitdatian Where pdrformance
is impossible without unreasonable expenditure. ‘Sueh-cirenmmstances - facluds But 57 6T [imited to
floods, fires, droughts, typhoons, earthquakes and other acts of God and other unavoidable or
unpredictable elements beyond reasonable control, such as war (declared or undeclared), insurrection,
civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil commotion, any act or omission of a
governmental authority, failure of communication system, hacking of computer system and
transmissions by unscrupulous persons, closure of stock exchanges, banks or financial institutions,
freezing of economic activities and other macro-economic factors, etc.

“Front-end Load” means the Sales Load which may be included in the Offer Price of the Units, as
defined in Offering Document.

“Haram Income” means any incorne prohibited by the Shariah.
“Holder” or “Unit Holder” means the investor for the time being entered in the Register as,ua;z};mm.fﬂk

a Unit(s) or fraction(s), thereof including investors jointly so registered pursuant o t
this Trust Deed and supplemental thereto.

gt

“Initial Period” means Initial Offer Period for Fund.

“Initial Price” means the price per Unit on the first day of the Initial Perio
Management Company as mentioned in the Offer Docurment.

“Investment” means any Authorized Invéstment forming part of the Trust Property. =
=~
“Investment Facilitators/Advisors/Salég Age its” means an individual, firm, corporate or other entity

appointed by the Management Com £ Yo jd
Fund. The Management Company '

Ordinance.

“Net Assets of the Fund/ S
assets over liabilities of thewg o
1 o B
Regulations. / DIRECTORATE OF INDUSTRIES & CONMERCE %,
“Net Asset Value” or "NAV” means per Unit value of the Fund arrived at by dividing the Net Assets
by the number of Units outstanding. The NAV of Fund shall be announced on each dealing Day as per
the direction of the Commission from time to time.

“Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the purchase of one
Unit of the Fund under the Scheme. Such price is to be determined in accordance with Clause 16.2 of
this Trust Deed.

“Offering Document” means the prospectus or other document (issued by the Management Company
with written consent of the Trustee and approved by the Commission) which contains the investments
and distribution policy, unit structure and all other information in respect of the Unit Trust, as required
by the Rules and Regulations and is circulated to invite offers by the public to invest in the Scheme,
and includes any Supplementary Offering Document.

“QOnline” means transactions through electronic data-interchange whether real time transactions or
otherwise, which may be through the internet, intranet networks and the like.

“Open-End Scheme” means a collective. Inyestment Scheme which offers units for sale based on net
asset value on continuous basis withodt speciflying any duration for redemption and which entities the

holder of such units on demand to recelve hjé proportionate share of the'tiet assets of the scheme less
T Ty S s, ey < D
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34.42

34.43

34.44

34.45

34.46

34.47

b)
c)
d)

e)

g
h)

34.48

34.49

34.50

34.51

34.52

34.53

34.54

34.55

any applicable charges on redemption or revocation.

. 7"
“QOrdinance” means the Companies Ordinanc :,RIEET%EA?.LTS?EW y mﬁj é‘g‘/j&? (

Date WMQ ,j

i

wwwwwww

\asount determined by the
Management Company from time to time and disclosed in the Offering I3
Assistant Director
Dratrict South Karach DN on
¥4

“Redemption Price” means the price at w];}ich:}ar:'umrtholdem&anrazede ohisanits land shall be
determined pursuant to Clause 17 of this TrustiDeed, __ Covernments of Sinar »

“Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and this Trust
Deed.

“Registrar or Transfer Agent” means a company including a Bank that the Management Company

shall appoint for performing the registrar functions. The Management Company may itself perform the
registrar function.

“Registrar Functions” means the functions with regard to:

maintaining the Register, including keeping a record of change of addresses/other particulars of the
Unit Holder(s);

issuing account statements to the Unit Holder(s);
issuing Certificates;
canceling old Certificates on redemption or replacement thereof;

processing of applications for issue, redemption, transfer and transmission of Units, recording of
pledges, liens and changes in the data with regard to the Unit Holder(s);

issuing and dispatching of Certificates;

Dispatching income distribution warrants, and bank transfer intimation and distributin g bonus Units or

partly both and allocating Units to Holders on re-investment of dividends; and ,.
Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakat. _f-'??%;%&, -
i

“Regulations” mean Non-Banking Finance Companies and Notified Entities Re g!fé‘ﬁéens
amended from time to time, g iﬁﬁ‘fg

i i V‘%% 2
“Rules” mean Non-Banking Finance Companies (Establishment and Regulation) | ji%}:g? 2% gr
amended from time to time. ;’f \ x“xh %W“ﬁ’% %@‘fﬁ"

. f \ o T pRRID

“Sales Load” includes the Front-end 1@edus\t§d at the time of investment or Back-end Ioa%ﬁéﬁ'zﬁzé'ﬂ" '
at the time of redemption from Sche 1€ he load charged upon redemption and which forms
part of the Scheme property shall ng i load,

£uidt % the ; uran and the Sunnah of Holy Prophet
u and e [fes all aspts the Islamic faith, inciuding beliefs,

f(ﬁﬁﬁ{ﬂﬁwﬁfﬁ f%ﬁ@ﬁﬁ?&l'ﬁ@?ﬁ%@g Sh ifih Advisor of the fund,

“Shariah Advisor” means an Institution or a body of Islamic scholars, or an individual Islamic scholar
appointed by the Management Company under Shariah Governance Regulations, 2023 of SECP under
intimation to the Commission and the Trustee, having knowledge of Islamic finance, to supervise and
monitor the activities of the Fund in order to ensure that all its activities comply with Shariah.

Muhammad (peace bee;
practices, rules and pri

“Shariah Compliant” means any activity that is in accordance with the Islamic Shariah as advised by
the Shariah Advisor.

“Stock Exchange/Securities Exchange” means a public company that is licensed by the Commission
as a security exchange under the Securities Act, 2015.

“Supplemental Deed” means a deed supplemental to this Deed, executed by the Management
Company and the Trustee, after seeking apprgval of the SECP, to modify, add to, alter and amend or
amend and restate the provisions of tis Deed o any other Supplemental Deed in such manner and to
such extent as may be considered rmgl“i purposes, whig »:shgglrl.;p; Vconsolidated, read and

e O 5, RIZVWAN X
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34.57

34.58

34.59

34.60

34.61

34.62

34.63

34.64

construed together with this Deed.

“Supplementary Offering Document” means & 485D L& B0y o165y éécg{é;%%r and amend,
amend and restate or to make any other amendigent:to the OFFfEDGadmiont in such manner and to

such extent as considered expedient for all purposes by the Managen ompany ., with the consent
of the Trustee, after seeking approval of the SECP, and the same &} .! be consolidated, read and
construed together with the Offering Document.”  Assistant DireeNgRYTruss) g

Dureeciarate of iﬂdalﬂ'frsi“'\.e‘n L ommerce é
*Transaction Costs” means the costs incurred or estimafed by the Mandoesient Comp&%ny to cover
the costs (such as, but not restricted to, brokerage, Trustee charges, taxes or levies on transactions, etc.)
related to the investing or disinvesting activity of the Trust’s portfolio, inter alia, necessitated by
creation or cancellation of Units or issuance or redemption of Units, which costs may be added o the
NAV of'the Fund , the costs may be applicable for determining the Purchase (Offer) Price of such Units
or to be deducted from the NAV of the Fund to which the costs may be applicable in determining the
redemption price.

“Trust” or “Unit Trust” or “Fund” or “Alfalah Islamic income Growth Fund” or “Collective

Investment Scheme (CIS)” or “Scheme” means the Unit Trust constituted by this Trust Deed for
contintuous offers for sale of Units of the Trust.

“Trustee” means a company appointed as a trustee of a notified entity as per the rules and regulations
made under Part VIII A of the Ordinance.

“Trust Deed” or “Deed” means this trust deed executed between the Management Company and the
Trustee along with all the exhibits appended hereto, , and includes any Supplemental Deed.

“Trust Property of the Scheme” tiieans the aggregate proceeds of afl Units of Fund issued from time
to time after deducting Duties and-Chiarges, and after deducting there from any applicable Front-end
Load and includes Investment %ﬁl ingpme, profit and other benefits arising wherefrom and all cash.
bank balances and other assetg angd’ propexty of every description from the time being held or deemed

enefit of the Unit Holder(s) pursuant to this Deed but does

™ DIRECTRATE OF WOUSTRIES & COMNERCE  \,
Words and expressions used but not defined herein shall have the same meanings assigned to them in
the Rules and Regulations. Words importing persons include corporations, words importing the
masculine gender include the feminine gender, words importing singular include plural and words
“written” or “in writing” include printing, engraving, lithography or other means of visibie
reproduction.

idinance, 1980 (XVIII of 1980)
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IN WITNESS WHEREQF THIS TRUST DEED hawbeemexecﬁted»at the« da’te,me;ntlgned herem ho

For and on behalf of Alfalah Asset Management Limited (Management Company):

Authorized Signature: T A
Mame: Sharig Mukhtar Hashmi Vo>

Designation: Chief Compliance Officer
CNIC: 42101-9805602-3
ell No: 0332-2201173

The Common Seal of Alfaiah Asset Management Limited (Management Company) was hereunto affixed
in the presence of:

Witnesses:

-~ z
L

; _ 2) Signature:
N Nome: SAPD_GIN Pl

CNIC: ul’ilfﬁff’”; D/g §£ j/‘ CNIC: ‘{2{2,&/%/’” %&%«—?Z; - ?’"

iy Signaturef

\‘:“»S\M? ré«s &
C‘ T i T

Authorized Signature:

Name: Atigur Rehman ) /
Designation: Head of Trustee and Custodial Sérvices
CNIC: 42501-9253203-1

The Rubber Stamp/Common Seal "Wf\Central Depository Company of Pakistan Limited (Trustee)
was herennto affixed in the pres?{ﬁé :
g

Zond

Witnesses:

1) Signature: |/
Name: m.,f% {f&”_____fﬁgf},v
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ANNEXURE - A

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
LICENSING & REGISTRATION MIVISION
LICENSING DEPARTMENT

Licence No, SECPL/LRD/LD/A/ AMC/AGIMIL2022.2) Islamabad, Februay 23, 2002

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry ot Asset Management Services submitted by Alfalak Asset Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation} Rules, 2003 ¢the
“Rules™). and being satisfied that it would be in the public interest so 1o do, in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rules. hereby renews the license of Alfalah Asset
Management Limited t0 carry out Asset Management Services subject to the conditions stated hercin
below or a5 may be prescribed or imposed hereafter:

{iy  Alfalah Asset Manageift i imited shall comply with Part Vi1 of the Companies Ordinance,
1984, the Companies Ad3017the Securities Act, 201, the Rules. the Non-Banking Finance
Companies and Notifigd5 tities Regulations, 2008 (as amended of replaced) and any directives,
circulars, codes, notifidatiohSand guidetines issued by the Commission:

(ii}  Alfalsh Asset M : shall submit anaual. half vearty, quarterly or such other
Teports as spoei

(i) i wears w.e.f. March 09, 2023, and shall be renewahie

.= _\»
“_Dhi‘SECTBEATE OF JIDUSTRIES & Cotmeaes

‘(7‘ |

{Nasir Askar}
Head of Department (1.1




ANNEXURE - B

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECTALIZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTIVENT

No. SCOAMCW/ARGE? 9 72025 October 8, 2028

The Chief Executive Officer,

Alfzlah Asset Management Limited,

Istamic Chamber of Commeree,

industry and Agricutture Building

2nd Floor, St 2/A, Block 9, KDA. Scheme 5
Clifton, Karacht

Subject:

Dear Sir,

[ am dirceted to refor to your cmail dated September 26, 2025 subsequent to earlier correspondence,

wherein the draft trust deed of Alfalah tslamic Income Growth Fund to be execiied benween Alfalah Asset

Manegement Limited ("AAML") and Central Depository Company of Pakistan (the “Trustee™) has been

submited for review and approval. .

%

1. In this regard, the Securities and chi‘:gc LCommission of Palisten is pleased to convey its
principle approval for registration phtiust deed of the proposed Fund ie. Alfsleh [slamic income
Growth Fund submitted vide em ed ember 26, 2025 under Section 2 {u-i} of the Sindh
Trusts Act, 2020, a3 amended y if 1 (Amendment} Act, 2021 in terms of Repulation
44(3) of the Non-Banking Fingd ! Notified Entities Regulations, 2008,

2. The in-principle approval _
requirements stipulated i issthe
Non- Banking Finance Céoiy: ferti8)\Regulation) Rules, 2003 and Non-Banking

ra Tul Muntahs
Assistant Director

7/ GRECTORATE OF IDUSTRIS & COWMERCE

Ce:  Chicf Executive Officer Assigtant Diveclor
Central Depository Company of Pekistan Limited, Directorate of Industries,
CDC House, 99-B, Block ‘B*, .M.CHS,, Trust Wing, 2™ Flaor,
Main Shahra-e-Faisal, Karachi. State Building No. 1L

Near Zginab Market Saddar
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ANNEXURE - C

CENERAL DEFOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

L00 Heuzse, 958, Sock
S3LCAA, Maln Shatwa-o Fainal
Karachi - 74400, Paldstas,

Ted 152211111 TR00

Faw; 12251 2437260
UL wevewecd oo
Errupily

CDCTRCS DHARI 2025
July 67, 2028

Mr. Sharig Mukhtar Hashmi

Chief Compliance Qffior

Alfalah Asset Management Limited

istarnic Chamber of Commence

Indtustry & Agriculture Building

2od Floor, $ST-2/A, Block %, KDA Scheme S
Chfton, Kwacki

Dear Sharig

CONSENT TO ACT AS TRUSTEE
ALFALAH ISLAMIC INCOME GROWTH FUND

With reference o the caprioned subject, Ave \would like 1o show our sincere gragimde for
preferring Central Depository Company /of-Pabisian Limited as wustee for Alfalah Islamic
Income Growth Furd, While vaking the /i and donfidence you have placed on us, we desire to
build u long-term relationship with you # hy chnfinn our willingness fo set a8 wustoe of the
said Fund,

Head of Trustee & Custolji¥5é AN
&/
&

/™ DRECTORATE OF IMDUSTRIES & COMERGE
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ANNEXURE - D

CENTRAL DEPOSITORY COMPANTY
OF PAKISTAM LIMITED

Head Office:

COC House, 98-8, Btock &
SALCHS, Moln Shahrawe-Faisa
Rargchi - 78403, Fa
T;-E l’;‘tz -2 1 H‘

CRCTRC-S TDHAO8 19,2028
July 09, 2025

Mr. Sharig Mukhtar Hashmi

Chief Compliance Oflicer

Alfalah Asset Management Limited

IsTamic Chamber of Commerce

[ndustry & Agriculwre Building

Ind F]mr ST-24A, Block 9, KDA Scheme &
Clifton, Karachi

Dear Shariq.

Income Gmw{h Fund 1rd herehys
as required under Won-Banking T

Atigur Rebman
Hemt of Trustes & Custodial Sendees

Ce: Ms. Khalida Habih
Executive DirectorrHOD
Specialized Compmies Divigion
Secunities & Exchange Commission of Pakistan

25|Page




ANNEXURE - E

REMUNERATION OF TRUSTEE AND ITS AGENT

The trustee remuneration shall consist of reimbursement of actual

custodial expenses / charges as defined in the
Offering Document.

BIRECTORATE OF i

I
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i
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Registration No R/zfﬁjf’éégf :2?25-
dei WM@.%@Z/ ?/

SN VS e e 66 s mm o

See Rule-4 (

Memorandum of Association (MOA) under Rule-4{q) of the SINDH Trus&\ \
;{:ESSSS‘.%\?%I'H & 53’(%2'-.1&\){&% FLanly

Name of Trust:
Alfalah Islamic Income Growth Fund

Main office address of the Trust:

Islamic Chamber of Commerce, Industry & Agriculture Building, 2nd floor, ST-2/A, Block-
?. KDA Scheme 5, Clifton Karachi, Pakistan

Any other sub office address of the Trust if available:

N/A

Objectives of the Trust

The objective of the Fund is fo generate competitive, long-term, risk-adjusted returns by
investing in medium to long-term shariah comptiant fixed income securities and maney
market instruments, while preserving capital; 6vé{\:he long term. It will actively adijust its
asset aflocation based on prevailing ma e.ec omic conditions to cpiimize returns,
while strictly adhering 1o Islamic investme o.‘ naies. The Trustee shall hold and stand
possessed of the Trust Property that ma éﬁ? 1y ’@To time hereafter be vested in the
Trustee upon trust as a single common,fg | 6eneﬁ’r of the Unit Holder(s) ranking
part passu infer se, according to the furmy cl by each unitholder. The Trust
Property shall comprise of the aggr @&Um’rs issued from fime fo time

and includes the Investment and ¢ & SO er benefits arising therefrom,
as specified in the Trust Deed, - o *,._ Emored um (PPM), the Private Fund
Regulations. " k.

-

NDUSTRIES & COMMERCE

[
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=
=
2
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Author's Name and Address
Aifalah Asset Management Limited

Islamic Chamber of Commerce, Industry & & Agriculture Building, 2nd floor, $T-2/A, Block~
9. KDA Scheme 5, Clifton Karachi. Pakistan a2

SO
The details of Trustees and beneficiaries are to be provided in the Sched@f’i, b ¥ 2 R

@);

CNIC No.:
Cell No:

Witnesses (1)
Name: Saad Bin Mamoocn
CNIC: 42101-7605731-7

Witnesses (2) 4 -
Name: Muhammad lbrahim
CNIC: 42401-4301836-5







