
DIRECTORS’ REPORT TO THE UNIT HOLDERS 
FOR THE HALF YEAR ENDED 31 December, 2025 

On behalf of the Board of Directors, I am pleased to present the Financial Statements of Alfalah 
GHP Income Multiplier Fund (AGIMF), Alfalah GHP Cash Fund (AGCF), Alfalah GHP Islamic 
Stock Fund (AGISTF), Alfalah GHP Alpha Fund (AGAF), Alfalah GHP Value Fund (AGVF), 
Alfalah Financial Value Fund (AFVF), Alfalah GHP Sovereign Fund (AGSOF),  Alfalah GHP 
Income Fund (AGIF), Alfalah Financial Sector Income Fund Plan-1 , Alfalah Financial Sector 
Income Fund Plan-2, Alfalah Islamic Sovereign Plan-1, Alfalah Islamic Sovereign Plan-2, Alfalah 
Islamic Sovereign Plan-3,Alfalah GHP Stock Fund (AGSTF), Alfalah Government Securities Plan 
- I, Alfalah Government Securities Plan-II, Alfalah GHP Money Market Fund (AGMMF), Alfalah 
GHP Islamic Income Fund  (AGIIF), Alfalah Islamic Money  Market Fund (AIMMF),, Alfalah  
Stable return Plan-4, Alfalah Stable return Plan-11, Alfalah Stable return Plan-12, Alfalah Stable 
return Plan-13, Alfalah Stable return Plan-14, Alfalah Stable return Plan-15, Alfalah Stable return 
Plan-16, Alfalah Islamic Stable Plan – 2 , Alfalah Islamic Stable Plan – 4,  Alfalah GHP Prosperity 
Planning Fund (AGPPF), Alfalah GHP Islamic Prosperity Planning Fund (AGIPPF), Alfalah GHP 
Islamic Dedicated Equity Fund (AGIDEF), Alfalah GHP Islamic Value Fund (AGIVF) , Alfalah 
Strategic Allocation Fund (ASAF) Alfalah Islamic Rozana Amdani Fund (AIRAF), Alfalah GHP 
Pension Fund (AGPF),  Alfalah GHP Islamic Pension Fund (AGIPF) ,Alfalah GHP Islamic 
Prosperity Planning Fund (AGIPPF-II) , Alfalah Islamic KPK Employee Pension Fund (AIKPK), 
Alfalah KPK Employee Pension Fund (AKPK), Alfalah Financial Value Fund - II, Alfalah Asset 
Allocation Fund, Alfalah GHP Stock Fund - II, Alfalah MTS Fund, Alfalah Savings Growth Fund, 
Alfalah Government Securities Fund-III, Alfalah Financial Sector Opportunity Fund, Alfalah GHP 
Cash Fund - II, Alfalah GHP Dedicated Equity Fund, Alfalah Special Savings Plan - I, Alfalah 
Special Savings Plan - II, Alfalah GHP Pension Fund - II, Alfalah Stable Return Fund Plan XVII, 
Alfalah Stable Return Fund Plan XVIII, Alfalah Stable Return Fund Plan XX, Alfalah Stable 
Return Fund Plan XXI, Alfalah Stable Return Fund Plan XXII, Alfalah Stable Return Fund Plan 
XXIII, Alfalah Stable Return Fund Plan XXIV, Alfalah Stable Return Fund Plan XXV, Alfalah 
Stable Return Fund Plan XXVI, Alfalah Islamic Stable Fund - Plan VI, Alfalah Islamic Stable 
Fund - Plan VII, Alfalah Islamic Stable Fund - Plan VIII, Alfalah Islamic Stable Fund - Plan IX, 
Alfalah Islamic Stable Fund - Plan X and Alfalah Consumer Index Exchange Traded 
Fund(ACIETF) for the half year ended December 31, 2025.

Economy Overview 

In 1QFY26, Pakistan’s GDP grew by 3.75% YoY, driven mainly by a strong recovery in the 
industrial sector, which expanded by 9.33% on the back of improved large-scale manufacturing 
and favorable base effects. The services sector posted steady growth of 2.36%, supported by 
wholesale  &  retail  trade  and  transport  activity,  while  agriculture grew moderately by 2.87%, 
reflecting improved crop performance. 

For 6MFY26, Pakistan’s current account registered a deficit of USD 1.174 billion compared to a 
surplus of USD 0.957 billion in the same period last year. Both exports and imports rose by around 
9% and 11%, respectively. However, the primary driver of the deterioration was a widening trade 
deficit, it was partially offset by remittances, which grew by about 10% to USD 19.73bn in 



1HFY26 compared to SPLY. Going forward, the sustainability of the current account will remain 
highly sensitive to export growth momentum, global commodity prices, and remittance inflows, 
especially in the context of expected economic recovery and easing monetary conditions. 

As of December 2025, Pakistan’s total foreign exchange reserves stood at USD 21.0 billion, up 
from USD 15.9 billion at the end of 2024. The reserves have increased during the year, bolstered 
by disbursements under the Extended Fund Facility (EFF), along with additional bilateral and 
multilateral assistance. To recall, Pakistan had secured final approval for a USD 7 billion loan 
program from the IMF under the Extended Fund Facility (EFF) in September 2024. In December 
2025, the IMF completed the second review under this program, which led to a disbursement of 
~USD 1.2 billion. 

Pakistan’s financing plan for FY26 includes USD 19.4 billion in gross external financing 
requirements, with rollovers of short-term financing and additional inflows from key partners, 
including China, Saudi Arabia, the ADB, and ISDB. The government has secured commitments 
from bilateral partners to maintain their exposures, ensuring the continued rollover of liabilities. 
Additionally, foreign commercial bank loans and multilateral disbursements are expected to 
support the plan. 

During this period, inflation averaged approximately 5.1%, reflecting a gradual upward trend over 
the period. Inflation remained relatively contained in July and August (4.1% and 3.0%) before 
upticking to 5.6% by December. This uptick was primarily attributable to higher energy prices, 
increased indirect taxation under IMF-mandated fiscal measures, and seasonal food price 
pressures, particularly in wheat and perishables. Nevertheless, inflation remains within a 
manageable range, allowing monetary policy to stay accommodative while maintaining 
macroeconomic stability.  

In response to these positive developments, the Monetary Policy Committee (MPC) reduced the 
policy rate by a total of 50 basis points in December, bringing it down to 10.50%. These cuts reflect 
the Central Bank’s confidence in the sustained downward trajectory of inflation. With the real 
interest rate now at around 5%, we believe there is potential for an additional 1%-1.5% reduction 
in the policy rate. 

Despite emerging signs of recovery, significant challenges persist, particularly on the international 
geopolitical front, which could weigh on Pakistan’s already sluggish export performance. 
Volatility in global oil prices also remains a key risk, with potential spillovers to domestic inflation 
and industrial costs, thereby affecting overall economic activity. Additionally, regional conflicts, 
a fragile law and order situation, climate-related shocks such as recent floods, and elite capture of 
economic resources continue to pose structural risks, especially in the context of global commodity 
price uncertainty. As Pakistan navigates these headwinds, the emphasis remains on consistent and 
effective policy implementation to ensure sustained growth and macroeconomic stability. 

 



Equity Market Review 

The KSE-100 index posted an impressive return of 38.5% in 1HFY26 closing at all-time high of 
174,054 points, continuing the bullish trend driven by several key factors. Sustained improvement 
in corporate earnings, particularly in banking, oil & gas, and fertilizer sectors, continued inflows 
from multilateral and bilateral partners, further boosting foreign exchange reserves (above USD 
15 billion by Dec 2025), stable PKR, moderate inflation and political stability. These 
developments enhanced foreign exchange reserves coupled with interest rates cut, collectively 
reinforced investor confidence in the equity market. 

Expectations of external financing to bridge the funding gap and increasing foreign reserves led to 
positive market sentiment, boosted by the anticipated influx of financial support. Total Foreign 
Investment (FIPI) clocked in as outflow of (USD 251 million) for 1HFY26 with foreign 
institutions contributing significantly (USD 240 million). In terms of net investor flows, Banks 
(USD 996 million) were the major sellers, while individual investors (USD 221 million), and 
Companies (USD 1.5 billion) emerged as major Buyers. 

Pakistan made notable progress in several key areas during this period. The country secured a 
competitive import tariff of 19% from the United States, significantly lower than those applied to 
peer exporters, enhancing trade competitiveness. Signing of the Strategic Mutual Defense 
Agreement with Saudi Arabia, which is expected to encourage Saudi investors to take meaningful 
exposures in Pakistan’s energy, mining, technology, and agriculture sectors. Market sentiment 
improved further as the government finalized a PKR 1.2 trillion circular debt resolution plan, 
demonstrating concrete steps toward resolving long-standing challenges in the power sector. SBP 
reduced the policy rate by 50 basis points to 10.5% during the month of Dec25, on the back of 
muted inflation expectations.   

Additionally, the government successfully privatized a 75% stake in PIA for PKR 135 billion, with 
the winning bid submitted by a consortium led by the Arif Habib Group. Pakistan announced plans 
to issue USD 250 million Panda Bonds and continued efforts to address the PKR 1.7 trillion gas 
circular debt, reinforcing the positive momentum across economic and financial fronts. Pakistan 
received USD 1.2 billion from the IMF, while Saudi Arabia rolled over its USD 3 billion deposit 
for another year. Equity market showed momentum despite a current account deficit of USD 437 
million in 1HFY26. These developments have significantly enhanced investor sentiment, 
prompting a shift in asset allocation towards equities, given their attractive valuations. 

Despite the strong rally, the market remains attractive, in our view, with the KSE-100 Index 
poised to re-rate towards its historical bull-cycle forward P/E of 10.5x. We expect bullish 
momentum to persist, underpinned by improving macroeconomic stability and policy continuity. 
Anticipated further rate cuts, a stable currency, and continued EFF disbursements, alongside 
earnings growth in banks, E&Ps, and cyclical sectors, should keep investor confidence well 
supported. 



Money Market Review: 

 

Real GDP posted a growth of 3.71% in 1QFY26.  Inflation for 1HFY26 averaged at 5.11% 
compared to 7.22% in 1HFY25, mainly due to stability in exchange rate coupled with improving 
external position, rising agricultural yields, fiscal consolidation and softening oil prices.  

The policy rate currently stands at 10.50%, while, inflation for the month of January arrived at 
5.80%. Going forward, interest rates have the potential to further ease by 2%-3%, supported by 
declining inflation and the current positive real interest rate. For CY26, inflation is expected to 
moderate slightly, projected at around 5%-6%, assuming stable electricity tariffs and gradual 
stabilization of the PKR. However, upside risks remain, including potential increases in 
international oil prices, supply-side shocks, or further currency depreciation, which could push 
inflation higher than expected.  

 

 

 

 

 
 
 

 
 
 



Fund Operations and Performance 
 
Alfalah GHP Alpha Fund 
 
During 1HFY25, AGAF earned a return of 41.56% versus the benchmark (KSE‐100) return of 38.55% during 
the same period. 
 
 
 

 
   
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended Half Year ended 

31-Dec-25 31-Dec-24 
Net Assets at end of the period 3,560.45 1879.85 
Gross income / (loss) 1,172.52 605.27 
Net Comprehensive income /(loss) 1,089.57 577.5 
Net Assets Value per Unit (Rs.) 119.1401 80.1714 
Issuance of units during the period 6,548.87 1126.38 
Redemption of units during the period -2,661.34 -811.47 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

21.38%

78.56%

0.06%

Asset Allocation 
(as at 31-Dec-25)

Cash

Stocks/ Equities

Others



Alfalah GHP Islamic Stock Fund  
 
In 1HFY25, AGISTF earned a  return of  28.63% while  its  benchmark  returns of 34.43% during  the  same 
period. 
 
 
 
 

 
 
 
 
 
Key Financial Data 

Rs. In million 

Description  Half Year ended 
31 December 2025 

Half Year ended 
31 December 2024 

Average Net Assets  6499.96  1,306.40 

Gross income / (loss)  1697.01  1493.89 

Net Comprehensive income /(loss)  1539.07  1420.25 

Net Assets Value per Unit (Rs.)  74.6056  57.6450 

Issuance of units during the period  14159.29  7194.58 

Redemption of units during the 
period 

‐12020.26  ‐5910.09 

 
 
 
 
 
 
 
 
 
 
 
 

2.98%

96.20%

0.83%

Asset Allocation 
(as at 31-Dec-25)

Cash

Stocks/ Equities

Others



Alfalah GHP Stock Fund  
 
During 1HFY25, AGSF earned a return of 39.98% versus the benchmark (KSE‐100) return 38.55% during the 
same period. 

 
 

 
 
 
Key Financial Data 

 (Rupees in millions)  

Description 
Half Year ended 

31 December 2025 
Half Year ended 

31 December 2024 

Average Net Assets  13,591.21 3,627.38 

Gross income / (loss) 
4,563.28  2,104.97 

Net Comprehensive income /(loss)  4,258.49 2,009.97 

Net Assets Value per Unit (Rs.)  205.88  146.91 

Issuance of units during the period  15,622.75  6,664.05 

Redemption of units during the period  ‐12,870.15  ‐4,165.78 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

7.14%

88.78%

4.07%

Asset Allocation 
(as at 31-Dec-25)

Cash

Stocks/ Equities

Others



 
Alfalah GHP Value Fund 
 
During 1HFY25, AGVF earned a return of 31.67% its benchmark with a return of 32.40% during the same 
period. 
 

 
 
 
 
 
Key Financial Data 

Rs. In million 

Description  Half Year ended 
31 December 2025 

Half Year ended 
31 December 2024 

Average Net Assets  436.16  251.34 

Gross income / (loss)  123.92  85.62 

Net Comprehensive income /(loss)  115.10  79.25 

Net Assets Value per Unit (Rs.)  92.5064  66.7288 

Issuance of units during the period  156.90  176.69 

Redemption of units during the 
period 

‐105.06  ‐93.34 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

18.79%

76.98%

1.82% 2.41%

Asset Allocation 
(as at 31-Dec-25)

Cash

Stocks/ Equities

TFCs/Sukuks

Others



 
Alfalah GHP Income Fund 
 
During  the period under review, AGIF earned a return of 10.50% while  the  fund’s benchmark  returned 
10.56%.  

 
 
 
 
Key Financial Data 

Rs in million 

Description  Half Year ended 
31 December 2025 

Half Year ended 
31 December 2024 

Average Net Assets  6,291.68  2941.17 
Gross income / (loss)  394.57  310.76 
Net Comprehensive income /(loss)  320.84  276.60 
Net Assets Value per Unit (Rs.)  120.3746  124.6276 
Issuance of units during the period  9,805.73  2747.05 

Redemption of units during the 
period 

‐15,810.55  -6340.48 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

53.05%

0.07%0.91%
13.65%

7.43%

3.65%
17.58%

3.66%

Asset Allocation 
(as at 31-Dec-25)

Cash

Govt.Backed/Gov. Guar

TFCs/Sukuks

PIBs

T-Bills

CPs/Sukuks



 
Alfalah GHP Income Multiplier Fund 
 
During the period, Alfalah GHP Income Multiplier Fund generated a return of 23.92% while the benchmark 
stood at 11.18% during the same period.  
 

 
 
 
 
Key Financial Data 

Rs. In million 

Description  Half year ended 
December 31, 2025 

Half year ended 
December 31, 2024 

Average Net Assets  3,317.6050  1,490.5 

Gross income / (loss)  98.1448  149.12 

Net Comprehensive income /(loss)  154.4887  127.53 

Net Assets Value per Unit (Rs.)  61.1550  59.2582 

Issuance of units during the period  5,807.4296  1,064.72 

Redemption of units during the 
period 

‐3,903.3124  ‐1,073.99 

 
 
 
 
 
 
 
 
 

46.31%

0.74%
1.40%7.73%

13.34%

26.00%

4.48%

Asset Allocation 
(as at 31-Dec-25)

Cash

Gov. Guar./ Ijara Sukuk

TFCs

PIBs

CPs/Sukuks

MTS

Others



Alfalah GHP Sovereign Fund  
 
During 1HFY25, Alfalah GHP Sovereign Fund generated a  return of 10.47% while  the  fund’s benchmark 
returned 10.68% during the same period.  
 

 
 
 
 
 
Key Financial Data 

                                                                                              Rupees in millions 

Description 

Half Year ended 
31 December 2025 

Half Year ended 
31 December 2024 

Average Net Assets  12,190.54  11,600.04 

Gross income / (loss)  725.58  1,288.67 

Net Comprehensive income /(loss)  596.57  1,124.97 

Net Assets Value per Unit (Rs.)  113.4504  119.0200 

Issuance of units during the period  14754.23  24,523.22 

Redemption of units during the period  ‐9662.78  -16,786.36 

 
 
 
 
 
 
 
 
 

2.37% 3.98%
0.12%

78.60%

12.42%

2.51%

Asset Allocation 
(as at 31-Dec-25)

Cash

Govt. Backed/ Gov. Guar.

TFCs/Sukuks

PIBs

T-Bills

Others



Alfalah GHP Islamic Income Fund  
 
 
Alfalah GHP Islamic Income Fund generated a return of 9.33%, while the benchmark generated an average 
return of 9.39% for 1QFY25.  

 
 
 
 
 
 

Key Financial Data                    (Rupees in millions) 

Description 
Half year ended 

December 31, 2025 
Half year ended 

December 31, 2024 

Average Net Assets  5,345.30  5,029.94 

Gross income / (loss)  295.3985  465.90 

Net Comprehensive income /(loss)  244.1892  419.53 

Net Assets Value per Unit (Rs.)  108.2932    112.7375  

Issuance of units during the period  8,169.92  10,460.56 

Redemption of units during the period  ‐9,718.23  ‐5,104.79 

 
 
 
 
 
 
 
 
 
 

41.36%

12.24%4.59%

39.38%

2.43%

Asset Allocation 
(as at 31-Dec-25)

Cash

Plac. with Banks/DFIs

Govt. Backed/ Gov. Guar.

ICPs / Sukuk

Others



Alfalah GHP Cash Fund 
 
During the period, Alfalah GHP Cash Fund (AGCF) generated a return of 9.59% while the benchmark of the 

fund generated 10.66% during the same period. 

 
 

 

 
 
 
 
 
Key Financial Data 

  Rs. In million 

Description             Half year ended 
31 December 2025 

           Half year ended 
31 December 2024 

Average Net Assets  21,885.35  5,375.77 

Gross income / (loss)  1200.81  507.84 

Net Comprehensive income /(loss)  1034.59  457.09 

Net Assets Value per Unit (Rs.)  528.8878  548.3768 

Issuance of units during the period  11,783.35  6,980.71 

Redemption of units during the 
period 

‐31647.43  ‐7,975.91 

 
 
 
 
 
 
 

37.18%

44.41%

3.21% 14.44%

0.76%

Asset Allocation 
(as at 31-Dec-25)

Cash

Plac. with NBFCs

Sukuks

T-Bills

Others



 
 
Alfalah GHP Money Market Fund  
 
During the period, Alfalah GHP Money Market Fund  (AGMMF) generated a  return of 10.01% while  the 

benchmark generated 10.66% during the same period.  

 

 
 

 

Key Financial Data 
Rs in million 

Description 
       Half year ended 

December 31, 2025 
      Half year ended 
    December 31, 2024 

Average Net Assets  81,421.37 68,809.38  

Gross income / (loss)  4,462.54 6,266.97 

Net Comprehensive income /(loss)  4,005.87 5,765.78 

Net Assets Value per Unit (Rs.)  104.0128 107.7858  

Issuance of units during the period  77,901.10 103,848.79  

Redemption of units during the period  69,602.92  -55,996.66  

 
 
 
 
 

31.84%

36.42%
1.90%

5.08%

23.98%

0.78%

Asset Allocation 
(as at 31-Dec-25)

Cash

Plac. with Banks/DFIs

CPs/Sukuks

PIBs

T-Bills

Others



Alfalah GHP Dedicated Equity Fund 
 
The fund generated a return of 36.68% against the benchmark which generated  38.55% 
 

 
 
 
 
 
 

Key Financial Data 
(Rupees in millions) 
 

Description Half year ended Half year ended 
  31‐Dec‐25 31‐Dec‐24 
Average Net Assets 429.0917 292.665 
Gross income / (loss) 143.5244 151.41 
Net Comprehensive income /(loss) 134.1538 144.67 
Net Assets Value per Unit (Rs.) 215.7124 154.0731 
Issuance of units during the period 14.3000 243.11 
Redemption of units during the period -148.8000 -220.00 

 
 
 
 
 
 
 
 
 

1.02%
98.13% 0.85%

Asset Allocation as of 31 Dec 2025

Cash Stocks/ Equities Others



Alfalah GHP Islamic Value Fund  
 
The fund generated a return of 5.04% against the benchmark which generated  5.56%.  
 
 

 
 

 
 
 
 
 
 
 

Key Financial Data        (Rupees in Million) 

Description 
Half Year ended 

31 December 2025 

 

Half Year ended 
31 December 2024 

Average Net Assets  859.42 1,746.99
Gross income / (loss) 45.09 180.86

Net Comprehensive income /(loss) 42.15 176.11
Net Assets Value per Unit (PKR) 135.3915 122.2654
Issuance of units during the period 483.56 36.21
Redemption of units during the period -478.77 -2,141.08

 
 
 
 
 

1.05%

97.14%

1.81%
Asset Allocation as of 31 Dec 2025

Cash Fund of Fund Others



 
 
Alfalah GHP Consumer Index Exchange Traded Fund 
 
 
The fund generated a return of 23.47% against the benchmark which generated 25.16%.  
 

 
 
 

 
 
 

Key Financial Data     (Rupees in Million) 

Description 
Half Year ended 

31 December 2025 
Half Year ended 

31 December 2024 

Average Net Assets  80.19 43.16 
Gross income / (loss) 15.94 18.64 
Net Comprehensive income /(loss) 15.02 18.09 
Net Assets Value per Unit (PKR) 18.99 14.93 
Issuance of units during the period 19.34 3.39 
Redemption of units during the period -20.92 -1.26 

 
 
 
 
 
 
 

1.05%

97.14%

1.81%

Asset Allocation as of 31 Dec 2025

Cash Fund of Fund Others



Alfalah GHP Pension Fund‐ Equity: 
 
During the period the fund’s return stood at 40.42% against the benchmark which generated 38.55% 
 
 

 
 
 
 
 
 
Alfalah GHP Pension Fund‐ Debt: 
 
During the period, the fund generated return of 10.60% against the benchmark generated 10.56%.  
 

 
 
 

1.05%

97.14%

1.81%

Asset Allocation as of 31 Dec 2025

Cash Fund of Fund Others

1.05%

97.14%

1.81%

Asset Allocation as of 31 Dec 2025

Cash Fund of Fund Others



 
Alfalah GHP Pension Fund‐ Money Market: 
 
During the year, the fund generated return of 9.75% against the benchmark generated 10.66% 
 

 
 
 
 
 
 
 
 
Key Financial Data 

  Rs. In million 

 

1.05%

97.14%

1.81%

Asset Allocation as of 31 Dec 2025

Cash Fund of Fund Others

Description Equity 
Sub-
Fund  

Debt 
Sub-
Fund 

Money 
Market 
Sub-Fund 

Equity 
Sub-Fund 

Debt Sub-
Fund 

Money 
Market 
Sub-Fund 

Half Year ended 
31 December 2025 

Half Year ended 
31 December 2024 

 Average Net Assets 290.40 196.73 457.11 121.59 98.94 236.11 
Gross income / (loss) 99.11 12.34 24.84 62.49 10.24 20.74 
Net Comprehensive 
income /(loss) 

94.03 10.37 22.05 59.64 9.58 9.52 

Net Assets Value per 
Unit (PKR) 

350.9630 243.4996 245.1277 236.3077 214.2495 222.3781 

Issuance of units 
during the period 

253.82 32.78 277.26 115.22 59.63 148.84 

Redemption of units 
during the period 

-184.51 -30.13 -148.66 
 

-78.81 -36.31 -130.78 
 



 
 
Alfalah GHP Islamic Pension Fund‐ Equity: 
 
During the year, the fund generated return of 27.75% against the benchmark generated 34.43% 
 

 
 

. 
 
 
 
Alfalah GHP Islamic Pension Fund‐ Debt: 
 
During the year, the fund generated return of 9.93% against the benchmark generated 10.54%. 
   
 

 
 

1.05%

97.14%

1.81%

Asset Allocation as of 31 Dec 2025

Cash Fund of Fund Others

1.05%

97.14%

1.81%

Asset Allocation as of 31 Dec 2025

Cash Fund of Fund Others



 
 
Alfalah GHP Islamic Pension Fund‐ Money Market: 
 
During the year, the fund generated return of 9.58% against the benchmark generated 9.73%. 
 
 

 
 
 
Key Financial Data 

  Rs. In million 

Description Equity Sub-Fund  Debt Sub-Fund Money Market 
Sub-Fund 

Half Year ended 
31 December 2025 

Average Net Assets 214.21 183.83 263.16 
Gross income / (loss) 53.32 10.72 14.39 
Net Comprehensive income 
/(loss) 

49.43 9.00 12.49 

Net Assets Value per Unit 
(PKR) 

329.7068 209.0857 214.5578 

Issuance of units during 
the period 

126.16 44.05 168.78 

Redemption of units 
during the period 

-101.29 -39.45 -204.58 

 
 
   
 

1.05%

97.14%

1.81%

Asset Allocation as of 31 Dec 2025

Cash Fund of Fund Others



Rs. In million 

Description Equity Sub-Fund  Debt Sub-Fund Money Market 
Sub-Fund 

Half Year ended 
31 December 2024 

Average Net Assets 96.54 117.71 165.19 
Gross income / (loss) 48.50 13.18 15.22 
Net Comprehensive income 
/(loss) 

46.25 12.47 14.25 

Net Assets Value per Unit 
(PKR) 

243.5294 187.4620 194.7788 

Issuance of units during 
the period 

19.89 28..88 85.81 

Redemption of units 
during the period 

-15.89 -28.41 -91.51 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
Alfalah GHP KPK Employee Pension Fund - Money Market  
 
During the year, the fund generated return of 9.79% against the benchmark generated 10.66% 

 

 
 
 

Description 
Half Year ended 

31 December 2025 
Half Year ended 

31 December 2024 

Average Net Assets  46.89 35.96 
Gross income / (loss) 2.316 2.96 
Net Comprehensive income /(loss) 2.129 2.83 
Net Assets Value per Unit (PKR) 133.1209 120.1567 
Issuance of units during the period 1.816 2.00 
Redemption of units during the period -  

 
 
 
 
 
 
 
 
 
 
 

1.05%

97.14%

1.81%

Asset Allocation as of 31 Dec 2025

Cash Fund of Fund Others



 
 
 
Alfalah GHP Islamic KPK Employee Pension Fund - Money Market 
 
During the year, the fund generated return of 9.76% against the benchmark generated 9.63% 
 

 
 
 
 
 
 

Description 
Half Year ended 

31 December 2025 
Half Year ended 

31 December 2024 

Average Net Assets  87.022 46.17 
Gross income / (loss) 4.089 3.76 
Net Comprehensive income /(loss) 3.699 3.62 
Net Assets Value per Unit (PKR) 128.5651 117.9088 
Issuance of units during the period 16.605 17.66 
Redemption of units during the period -  

 
 

 
 

 
 
 
 

1.05%

97.14%

1.81%

Asset Allocation as of 31 Dec 2025

Cash Fund of Fund Others



 
Alfalah Strategic Allocation Fund 
 
During the year, the fund generated a return of 30.47% Compared to the benchmark 30.53%. 
 

 
 
 
 

Description Half Year ended 
31 December 2025 

Half Year ended 
31 December 2024 

Average Net Assets  237.78 21.91 
Gross income / (loss) 63.38 1.58 
Net Comprehensive income /(loss) 62.79 1.53 
Net Assets Value per Unit (PKR) 130.5377 101.3510 
Issuance of units during the period 2.00 100.13 
Redemption of units during the period - - 

 
 
 
 
 
 
 
 
 
 
 
 

1.05%

97.14%

1.81%

Asset Allocation as of 31 Dec 2025

Cash Fund of Fund Others



 
Alfalah Stable Return Fund – Plan XVIII 
 
During the year, the fund generated a return of 10.48 % compared to the benchmark 11.63%. 
 
 

 
 
 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended 

31‐Dec‐25 

Net Assets at end of the period  1591.42 

Gross income / (loss)  85.3 

Net comprehensive income / (loss  81.509 

Net Assets Value per Unit (Rs.)  105.5433 

Issuance of units during the period    

Redemption of units during the period    

 
 

 
 
 
 
 
 
 
 
 

Alfalah Stable Return Fund - Plan XVIII

T-Bills



Alfalah Stable Return Plan – XX 
 
During the year, the fund generated a return of 10.77% Compared to the benchmark 11.41%. 
 

 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended 

31‐Dec‐25 

Net Assets at end of the period  5417.46 

Gross income / (loss)  322.53 

Net comprehensive income / (loss 
  

287.37 

Net Assets Value per Unit (Rs.)  105.5221 

Issuance of units during the period    

Redemption of units during the period    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Alfalah Stable Return Plan - XX

Cash PIBs Others



Alfalah Stable Return Plan – XXI 
 
During the year, the fund generated a return of 9.79% Compared to the benchmark 11.41%. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Key Financial Data                                                                                                                Rs. In million 

Description 
Half Year ended 

31‐Dec‐25 

Net Assets at end of the period                        2977.99 

Gross income / (loss)  148.89 

Net comprehensive income / (loss  143.06 

Net Assets Value per Unit (Rs.)  105.1654 

Issuance of units during the period  2 

Redemption of units during the period  ‐170.624 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Alfalah Stable Return Plan - XXI

Cash Govt. Backed/ Gov. Guar. Others



 

 
 
 
 
 
 

 
 
 
Key Financial Data                                                                                                              Rs. In million 

 

Description 
Half Year ended 

31‐Dec‐25 

Net Assets at end of the period                         1987.56 

Gross income / (loss)  67.571 

Net comprehensive income / (loss  67.880 

Net Assets Value per Unit (Rs.)  103.4653 

Issuance of units during the period  1959.081 

Redemption of units during the period         

 

 
 
 
 
 
 
 
 

Alfalah Stable Return Plan - XXII 
 
During the year, the fund generated a return of 11.19% Compared to the benchmark 10.97%. 
 



 
Alfalah Stable Return Plan – XXIII 
 
During the year, the fund generated a return of 12.45% compared to the benchmark 11.5%. 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
Key Financial Data                                                                                                      Rs. In million 

Description 
Half Year ended 

31‐Dec‐25 

Net Assets at end of the period  4,607.37 

Gross income / (loss)  125.53 

Net comprehensive income / (loss  122.71 

Net Assets Value per Unit (Rs.)  102.6936 

Issuance of units during the period  4555.76 

Redemption of units during the period    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Alfalah Stable Return Plan - XXIII

Cash T-Bills



Alfalah Stable Return Plan – XXIV 
 
During the year, the fund generated a return of 11.65% compared to the benchmark 11.17%. 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
Key Financial Data                                                                                                        Rs. In million 

Description 
Half Year ended 

31‐Dec‐25 

Net Assets at end of the period  1,154.12 

Gross income / (loss)  26.33 

Net comprehensive income / (loss  0.8 

Net Assets Value per Unit (Rs.)  102.2348 

Issuance of units during the period  1142.28 

Redemption of units during the period    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Alfalah Stable Return Plan - XXIV

Cash T-Bills Others



Alfalah Stable Return Plan – XXV 
 
During the year, the fund generated a return of 11.07% compared to the benchmark 10.92%. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
Key Financial Data                                                                                                Rs. In million 

Description 
Half Year ended 

31‐Dec‐25 

Net Assets at end of the period  10,851.29 

Gross income / (loss)  166.21 

Net comprehensive income / (loss  163.6 

Net Assets Value per Unit (Rs.)  101.5169 

Issuance of units during the period  10804.31 

Redemption of units during the period    

 

Alfalah Stable Return Plan - XXV

Cash Plac. with NBFCs T-Bills Others



 

 
 
 
 
 
 
 
 
 

 
 
 

Alfalah Stable Return Plan – XXVI 
 
During the year, the fund generated a return of 16.51% compared to the benchmark 
11.33%. 
 

 

 
 
Key Financial Data                                                                                                Rs In million 

Description 
Half Year ended 

31‐Dec‐25 

Net Assets at end of the period  1009.37 

Gross income / (loss)  19.73 

Net comprehensive income / (loss  19.44 

Net Assets Value per Unit (Rs.)  101.9449 

Issuance of units during the period  1000.00 

Redemption of units during the period    

 
 
 
 

 

Alfalah Stable Return Plan - XXVI

Cash T-Bills Others



 
 
Alfalah Financial Sector Income Fund Plan‐1 
 
During the year, the fund generated a return of 10.52% compared to the benchmark of 10.54%. 
 

 
 
 
Key Financial Data                                                                                                                        Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  12,033.54  3,746.32 

Gross income / (loss)  695.276  330.597 

Net comprehensive income / (loss  622.684  301.387 

Net Assets Value per Unit (Rs.)  105.6573  108.5555 

Issuance of units during the period  22,484.63  8,003.57 

Redemption of units during the period  22,270.30  4,690.71 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Financial Sector Income Fund-Plan 1

Cash TFCs/Sukuks PIBs T-Bills Others



 
Alfalah Financial Value Fund Plan‐I 
 
During the year, the fund generated a return of 6.45% compared to the benchmark 5.56%. 

  
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  3,271.19  2,908.07 

Gross income / (loss)  212.27  283.51 

Net comprehensive income / (loss  205.41  278.36 

Net Assets Value per Unit (Rs.)  145.3502  127.5666 

Issuance of units during the period  519.26  40.57 

Redemption of units during the period  ‐386.75  ‐75.55 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Financial Value Fund

Cash MTS TFCs/Sukuks PIBs Others



 
Alfalah GHP Islamic Dedicated Equity Fund 
 
During the year, the fund generated a return of 26.47% compared to the benchmark 34.43%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 

Description    Half year ended 
December 31, 2025 

     Half year ended 
December 31, 2024 

Average Net Assets  82.16 86.96
Gross income / (Loss) 19.34 42.15
Total Comprehensive Income / (loss) 16.73 40.00
Net Assets Value per Unit (PKR) 120.7584 94.2895
Issuance of units during the period 198.00 51.50
Redemption of units during the period -5.40 -15.70

 
 
 
 
 
 
 
 
 
 
 
 
 

2.23%

96.76%

1.01%

Asset Allocation as % of Total Assets - Dec 2025 

Bank Balance Equity Investment Others



Alfalah Government Securities Plan 1 
 
During the year, the fund generated a return of 11.76% compared to the benchmark 10.68%. 
 

 
 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  5,746.65  5,047.88 

Gross income / (loss)  380.05  312.89 

Net comprehensive income / (loss  330.10  296.47 

Net Assets Value per Unit (Rs.)  106.1807  104.4029 

Issuance of units during the period  221.64  10,228.71 

Redemption of units during the period  204.24  5,164.63 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

86%

11%
3%0%

Alfalah Government Securities Plan 1

PIBs T-Bills Others Cash



 
Alfalah Government Securities Plan 2 
 
During the year, the fund generated a return of 9.49% compared to the benchmark 10.68%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 

escription 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  1,100.90  5,584.57 

Gross income / (loss)  60.8  125.9 

Net comprehensive income / (loss  49.75  119.22 

Net Assets Value per Unit (Rs.)  104.877  102.1417 

Issuance of units during the period  331.47  11,673.73 

Redemption of units during the period  1,140.74  382.73 

 
 
 
 
 
 
 
 
 
 
 
 

75%

12%

0%

13%

Alfalah Government Securities Plan 2

PIBs T-Bills Others Cash



 
Alfalah Islamic Money Market Fund 
 
During the year, the fund generated a return of 10.05% compared to the benchmark 9.63%. 
 

 
 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  70,869.41  64,861.71 

Gross income / (loss)  3,873.41  5,693.25 

Net comprehensive income / (loss  3,567.25  5,251.54 

Net Assets Value per Unit (Rs.)  105.4098  108.7778 

Issuance of units during the period  98,091.71  146,315.62 

Redemption of units during the period  92,165.88  82,403.80 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

52%

31%

5%

11% 1%

Alfalah Islamic Money Market Fund

Cash Placement With Banks/DFIs Govt. Backed/ Govt Guaranteed ICPs/ Sukuks Others



 
Alfalah Islamic Rozana Amdani Fund  
 
During the year, the fund generated a return of 9.12% compared to the benchmark 9.63%. 
 

 
 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  7,388.83  21,567.48 

Gross income / (loss)  396.3438  1,988.74 

Net comprehensive income / (loss  337.692  1,799.50 

Net Assets Value per Unit (Rs.)  100  100 

Issuance of units during the period  10,948.53  22,220.36 

Redemption of units during the period  ‐24,560.15  ‐63,711.68 

 
 
 
 
 
 
 
 

Cash
15%

Placement With 
Banks/DFIs

53%

Govt. Backed/ Govt 
Guaranteed

12%

ICPs/ Sukuks
17%

Others
3%

Alfalah Islamic Rozana Amdani Fund 

Cash Placement With Banks/DFIs Govt. Backed/ Govt Guaranteed ICPs/ Sukuks Others



 
 
 
Alfalah Islamic Sovereign Plan 1 
 
During the year, the fund generated a return of 9.74% compared to the benchmark 9.82%. 
 

 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  4,399.50  5,422.77 

Gross income / (loss)  237.79  555.35 

Net comprehensive income / (loss  206.31  487.25 

Net Assets Value per Unit (Rs.)  100.2671  100.4774 

Issuance of units during the period  1,194.93  8,896.61 

Redemption of units during the period  3,802.59  7,749.50 

 
 
 
 
 
 
 
 
 
 
 
 

12%

71%

15%
0%0%2%

Alfalah Islamic Sovereign Plan 1

Cash Govt. Backed/ Govt Guaranteed Placement with Baimujjal PIBs T-Bills Others



 
 
 
 
Alfalah Islamic Sovereign Plan 2 
 
During the year, the fund generated a return of 9.07% compared to the benchmark 9.82%. 
 

 
 
 
Key Financial Data                                                                                                                                  Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  3,152.74  9,309.86 

Gross income / (loss)  169.46  939.70 

Net comprehensive income / (loss  139.18  805.97 

Net Assets Value per Unit (Rs.)  115.0373  120.2268 

Issuance of units during the period  1,723.69  15,614.72 

Redemption of units during the period  2,195.43  10,975.55 

 
 
 
 
 
 
 
 
 
 
 

14%

71%

13%
0%0%2%

Alfalah Islamic Sovereign Plan 2

Cash Govt. Backed/ Govt Guaranteed

Placement with Baimujjal PIBs

T-Bills Others



 
 
 
 
Alfalah Islamic Sovereign Plan 3 
 
During the year, the fund generated a return of 10.57% compared to the benchmark 9.82%. 
 

 
 
 
 
 
Key Financial Data                                                                                                                                    Rs. In million 

Description 
Half Year ended  For the period from 

August 22, 2024 to 
December 31, 2024 

31‐Dec‐25 

Net Assets at end of the period  3,558.43  181.41 

Gross income / (loss)  195.47  8.48 

Net comprehensive income / (loss  184.41  7.66 

Net Assets Value per Unit (Rs.)  105.4733  105.5067 

Issuance of units during the period  1,766.18  1,462.54 

Redemption of units during the period  2,181.71  1,365.05 

 
 
 
 
 
 
 
 
 

6%

78%

14%
0%0%2%

Alfalah Islamic Sovereign Plan 3

Cash Govt. Backed/ Govt Guaranteed

Placement with Baimujjal PIBs

T-Bills Others



 
 
 
 
Alfalah Government Securities Fund II (Formerly: Faysal Government Securities Fund) 
 
During the year, the fund generated a return of 10.63% compared to the benchmark 10.68%. 

 
 
 
 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  3,156 2,613 

Gross income / (loss)  181.41 3.15 

Net comprehensive income / (loss  159.8 2.79 

Net Assets Value per Unit (Rs.)  132.9265 
      

126.16 

Issuance of units during the period  862.94 40.594 

Redemption of units during the period  480.54 152.61 

 
 
 
 
 
 
 

2%

89%

8% 1%

Government Securities Fund 2 (Faysal)

Cash PIBs T-Bills Others



 
 
 
 
Alfalah Cash Fund‐II 
 
During the year, the fund generated a return of 9.56% compared to the benchmark 10.66%. 
 

 
 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  11,722.49  0.559 

Gross income / (loss)  218.278  1.178 

Net comprehensive income / (loss  192.994  1.042 

Net Assets Value per Unit (Rs.)  107.6268  113.0308 

Issuance of units during the period  14,160.02  23.751 

Redemption of units during the 
period 

6,576.73  63.382 

 
 
 
 
 
 
 
 

37%

0%45%

3%0%
14% 1%

Cash Fund

Cash Placement with Banks/DFIs

Placement with NBFCs Sukuks

PIBs T-Bills

Others



 
 
 
 
Alfalah Special Savings Fund ‐ I (Formerly: Faysal Special Savings Plan I) 
 
During the year, the fund generated a return of 11.50% compared to the benchmark 10.90%. 
 

 
 
 
Key Financial Data                                                                                       Rs. In million 

Description 
Half Year ended 

Half Year 
ended 

31‐Dec‐25  31‐Dec‐24

Net Assets at end of the period  4,227.92  1.3869 

Gross income / (loss)  243.1234  0.0422 

Net comprehensive income / (loss  223.1187  0.0277 

Net Assets Value per Unit (Rs.)  142.9958  134.66 

Issuance of units during the period  4,004.14  0.3986 

Redemption of units during the 
period 

‐52  ‐0.179 

 
 
 
 
 
 
 
 
 

0.10%
0.00%

97.60%

0.00%

2.30%

Alfalah Special Savings Fund - I (Formerly: Faysal 
Special Savings Plan I)

Cash TFCs/Sukuks PIBs T Bills Others



 
 
Al falah Special Savings Fund ‐ II (Formerly: Faysal Special Savings Plan II) 
 
 
During the year, the fund generated a return of 9.82% compared to the benchmark 10.90%. 

 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  57.3826  0.2645 

Gross income / (loss)  110.8612  0.0252 

Net comprehensive income / (loss  108.537  107.3766 

Net Assets Value per Unit (Rs.)  112.1504  108.38 

Issuance of units during the period  4,052.02  0.1852 

Redemption of units during the period  ‐4,157.05  ‐0.3195 

 
 
 
 
 
 
 
 
 
 
 
 
 

92.50%

0.00%
0.00% 0.00%

7.50%

Alfalah Special Savings Fund - II (Formerly: Faysal 
Special Savings Plan II)

Cash TFCs/Sukuks PIBs T Bills Others



 
 
 
Alfalah Financial Value Fund ‐ II (Formerly: Faysal Financial Value Fund) 
 
During the year, the fund generated a return of 7.39% compared to the benchmark 11.17%. 
 

 
 
 
Key Financial Data                                                                                                                                   Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  108.28  0.00 

Gross income / (loss)  8.84  0.00 

Net comprehensive income / (loss  7.94  0.00 

Net Assets Value per Unit (Rs.)  110.3309  0.0000 

Issuance of units during the period  100.99  0.00 

Redemption of units during the period  100.00  0.00 

 
 
 
 
 
 
 
 
 
 

16.40% 0.00%

75.60%

8.00%

Alfalah Financial Value Fund - II (Formerly: Faysal 
Financial Value Fund)

Cash T-Bills Stocks/Equities Others



 
 
Alfalah GHP Prosperity Planning Fund ‐ Active Allocation Plan 
 
During the year, the fund generated a return of 35.23% compared to the benchmark 43.66%. 
 

 
 
 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  147.88  84.19 

Gross income / (loss)  42.697  36.52 

Net comprehensive income / (loss  42.522  36.44 

Net Assets Value per Unit (Rs.)  126.9899  139.9721 

Issuance of units during the period  49.99  1.04 

Redemption of units during the period  ‐5.07  ‐0.02 

 
 
 
 
 
 

22%

76%

2%0%0%

Alfalah GHP Prosperity Planning Fund - Active 
Allocation Plan

Cash Equity Income Money Market Others



 
 
 
Alfalah GHP Prosperity Planning Fund ‐ Conservative Allocation Plan 
 
During the year, the fund generated a return of 10.8% compared to the benchmark 12.9%. 

 
 
Key Financial Data                                                                                                              Rs. In million 

Description 

Half Year 
ended 

Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  389.38  287.28 

Gross income / (loss)  39.87  47.66 

Net comprehensive income / (loss  39.09  47.35 

Net Assets Value per Unit (Rs.)  120.3338  127.6128 

Issuance of units during the period  185.57  0.4 

Redemption of units during the period  ‐24.43  ‐0.27 

 
 
 
 
 
 
 
 

29.41%

14.68%

26.11%

29.31%

0.48%

Alfalah GHP Prosperity Planning Fund - Conservative 
Allocation Plan

Cash Equity Income Money Market Others



 
 
 
 
Alfalah GHP Prosperity Planning Fund ‐ Moderate Allocation Plan 
 
During the year, the fund generated a return of 16.2% compared to the benchmark 15.7%. 
 
 

 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  76.86  38.88 

Gross income / (loss)  9.173  9.96 

Net comprehensive income / (loss  9.029  9.91 

Net Assets Value per Unit (Rs.)  115.2452  126.6086 

Issuance of units during the period  235.35  0.29 

Redemption of units during the period  ‐49.91  ‐0.01 

 
 
 
 
 
 
 
 
 
 

75.24%

9.82%

14.27%

0.00% 0.67%

Alfalah GHP Prosperity Planning Fund -
Moderate Allocation Plan

Cash Equity Income Money Market Others



 
 
 
 
Alfalah GHP Prosperity Planning Fund ‐ Capital Preservation Plan 4 
 
During the year, the fund generated a return of 15.3% compared to the benchmark 21.2%. 
 
 

 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  584.47  459.65 

Gross income / (loss)  82.52  104.55 

Net comprehensive income / (loss  81.82  104.08 

Net Assets Value per Unit (Rs.)  115.2452  124.8446 

Issuance of units during the period  ‐  0.01 

Redemption of units during the period  ‐0.01  ‐1.42 

 
 
 
 
 
 
 
 
 

0.09%

32.27%

58.69%

8.93% 0.02%

Alfalah GHP Prosperity Planning Fund - Capital 
Preservation Plan 4

Cash Equity Income Money Market Others



 
 
 
Alfalah GHP Islamic Prosperity Planning Fund ‐ Moderate Allocation Plan   
 
During the year, the fund generated a return of 7.51% compared to the benchmark 9.7%. 
 

 
 
 
 
 
Alfalah GHP Islamic Prosperity Planning Fund ‐ Balance Allocation Plan 
 
During the year, the fund generated a return of 11.9% compared to the benchmark 16.4%. 
 

 
 

0.31%

19.48%

11.85%

67.90%

0.46%

Alfalah GHP Islamic Prosperity Planning Fund -
Balance Allocation Plan

Cash Equity Income Money Market Others

57.05%17.47%

14.81%

10.03%
0.64%

Alfalah GHP Islamic Prosperity Planning Fund -
Moderate Allocation Plan

Cash Equity Income Money Market Others



 
 
 
Alfalah GHP Islamic Prosperity Planning Fund ‐ Active Allocation Plan – 2 
 
During the year, the fund generated a return of 13.2% compared to the benchmark 14.7%. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2.67%

79.75%

0.02% 13.41%

4.15%

Alfalah GHP Islamic Prosperity Planning Fund -
Active Allocation Plan - 2

Cash Equity Income Money Market Others



 
 
Key Financial Data                                                                                                              Rs. In million 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

Description Islamic 
Moderate 
Allocation Plan 

Islamic Balance 
Allocation Plan 

Islamic Active 
Allocation Plan – II 

 
Half year ended 31 December 2025 

   Average Net Assets             79.87 176.24 68.66 
Gross income / (loss) 7.82 11.83 7.32 

Net Comprehensive 
income /(loss) 

7.51 11.38 7.02 

Net Assets Value per 
Unit (PKR) 

116.8592 109.0166 103.0659 

Issuance of units 
during the period 

83.36 269.13 152.77 

Redemption of units 
during the period 

-5.24 -19.40 -0.00 

Description Islamic 
Moderate 
Allocation Plan 

Islamic Balance 
Allocation Plan 

Islamic Active 
Allocation Plan – II 

 
Half year ended 31 December 2024 

   Average Net Assets             81.02 177.96 31.09 
Gross income / (loss) 19.00 27.34 10.75 

Net Comprehensive 
income /(loss) 

18.78 26.84 10.66 

Net Assets Value per 
Unit (PKR) 

130.3625 117.4808 129.0226 

Issuance of units 
during the period 

0.06 0.28 240.00 

Redemption of units 
during the period 

0.01 -1.36 -0.00 



 
 
 
 
Alfalah GHP Islamic Prosperity Planning Fund 2 ‐ KTrade Islamic Plan 7 
 
During the year, the fund generated a return of 6.26% compared to the benchmark 8.74%. 
 
 
 
 

 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  104.3625  111.4037 

Gross income / (loss)  3.6472  5.9699 

Net comprehensive income / (loss  3.0724  5.5834 

Net Assets Value per Unit (Rs.)  128.9641  119.8438 

Issuance of units during the period  86.274  100.1776 

Redemption of units during the period  0  0 

 

 

 

 

1.02% 0.00%

0.00%

98.90%

0.08%

Alfalah GHP Islamic Prosperity Planning Fund 2 -
KTrade Islamic Plan 7

Cash Equity Income Money Market Others



Alfalah Islamic Stable Return Fund – Plan VI 
 
During the year, the fund generated a return of 10.17% compared to the benchmark 9.49%. 
 

 
 
 
 
 
Key Financial Data                                                                                               Rs. In million 

Description 
Half Year ended 

31‐Dec‐25 

Net Assets at end of the period  4298.15 

Gross income / (loss)  115.29 

Net comprehensive income / (loss  112.96 

Net Assets Value per Unit (Rs.)  102.6712 

Issuance of units during the period  4228.98 

Redemption of units during the period    

 
 
   

Alfalah Islamic Stable Return Fund - Plan VI

Plac. With Banks/DFIs Others



Alfalah Islamic Stable Return Fund – Plan VII 
 
During the year, the fund generated a return of 10.55 % compared to the benchmark 9.49%. 
 

 
 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended 

31‐Dec‐25 

Net Assets at end of the period  3680.86 

Gross income / (loss)  90.05 

Net comprehensive income / (loss  88.32 

Net Assets Value per Unit (Rs.)  102.4437 

Issuance of units during the period  4035.06 

Redemption of units during the period  ‐78.59 

 
 
 
 
 
 
   

Alfalah Islamic Stable Return Fund – Plan VII

Bai Muajjal Cash Others



Alfalah Islamic Stable Return Fund – Plan VIII 
 
During the year, the fund generated a return of 10.88% compared to the benchmark 9.49%. 
 

 
 
 
Key Financial Data                                                                                       Rs. In million 

Description 
Half Year ended 

31‐Dec‐25 

Net Assets at end of the period  7480.91 

Gross income / (loss)  187.36 

Net comprehensive income / (loss  184.43 

Net Assets Value per Unit (Rs.)  102.4458 

Issuance of units during the period  11,245.61 

Redemption of units during the period    

 
 
 
 
   

Alfalah Islamic Stable Return Fund – Plan VIII

Bai Muajjal Cash Others



Alfalah Islamic Stable Return Fund – Plan IX 
 
During the year, the fund generated a return of 10.72 % compared to the benchmark 9.78%. 
 

 
 
 
Key Financial Data                                                                                                         Rs. In million 

Description 
Half Year ended 

31‐Dec‐25 

Net Assets at end of the period  4635.34 

Gross income / (loss)  29.11 

Net comprehensive income / (loss  28.47 

Net Assets Value per Unit (Rs.)  100.6169 

Issuance of units during the period  4655.61 

Redemption of units during the period    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Alfalah Islamic Stable Return Fund – Plan IX

Bai Muajjal Cash



Alfalah Islamic Stable Return Fund – Plan 10 
 
During the year, the fund generated a return of 10.55% compared to the benchmark 9.89%. 
 

 
 
 
 
Key Financial Data                                                                                                Rs. In million 

Description 
Half Year ended 

31‐Dec‐25 

Net Assets at end of the period  3,258.53 

Gross income / (loss)  19.14 

Net comprehensive income / (loss  18.78 

Net Assets Value per Unit (Rs.)  100.5783 

Issuance of units during the period  3248.63 

Redemption of units during the period    
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

0%

99%

1%

Alfalah Islamic Stable Return Fund - Plan 10

Cash Bai Maujjal Others



 
 

Alfalah Stock Fund II (Formerly: Faysal Stock Fund) 
 
During the year, the fund generated a return of 29.16% compared to the benchmark 38.55%. 
 

 
 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  149.57  15.05 

Gross income / (loss)  40.43  4.77 

Net comprehensive income / (loss  35.73  4.28 

Net Assets Value per Unit (Rs.)  82.2485  62.68 

Issuance of units during the period  110.14  19.58 

Redemption of units during the period  ‐93.76  ‐54.74 

 
 
 
 
 
 
 
 
 
 
 

Alfalah Stock fund II

Cash Stocks/ Equities Others



Alfalah Income & Growth Fund 

 
During the year, the fund generated a return of 9.92% compared to the benchmark 11.18%. 
 

 
 
 
 
 
Key Financial Data                                                                                                                   Rs. In million 

 
 
 
 
 
 

 
 
 
 
 
   

Alfalah Income & Growth Fund

Cash TFCs/Sukuks Others

Description  Half Year 
ended 

31 December 
2025 

Half Year 
ended 

31 December 
2024 

Net Assets at end of the period  1,310  102.40  

Gross income / (loss)  9.50  120  

Net comprehensive income / (loss  7.19  110.873  

Net Assets Value per Unit (Rs.)                
122.18  

               
116.36  

Issuance of units during the period  9,840,684  31,610,568 

Redemption of units during the period 1,854 79,395,058



Alfalah Saving Growth Fund 
 
During the year, the fund generated a return of 12.21% compared to the benchmark 10.54%. 
 

 
 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  2,038.21 1,685.60 

Gross income / (loss)  113.58 27.29 

Net comprehensive income / (loss  113.58 27.29172 

Net Assets Value per Unit (Rs.)  304.12 2.18 

Issuance of units during the period  18.398 16.15 

Redemption of units during the period  65.09 324.23 

 
 
 
 
 
 
 
 
 
 
 
   

Alfalah Saving Growth Fund

Cash Gov. Guar./ Ijara Sukuk PIBs T-Bills MTS Others



Alfalah Asset Allocation Fund 
 
During the year, the fund generated a return of 27.03% compared to the benchmark 38.55%. 
 

 
 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 

Half Year 
ended 

Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  145.5582  9.18 

Gross income / (loss)  34.2375  46.3801 

Net comprehensive income / (loss  30.8417  42.3972 

Net Assets Value per Unit (Rs.)  78.7178  88.55 

Issuance of units during the period  2.2933  34.3972 

Redemption of units during the period  ‐0.0713  1,103.04 

 
 
 
 
 
 
 
 
 
 
 
 
   

Alfalah Asset Allocation Fund

Cash Stocks/ Equities Others



Alfalah Money Market Fund II 
 
During the year, the fund generated a return of 9.44% compared to the benchmark 10.66%. 
 

 
 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  503 2,397 

Gross income / (loss)  40.91 26.4 

Net comprehensive income / (loss  33.95 23.85 

Net Assets Value per Unit (Rs.)  108.312 103.391 

Issuance of units during the period  1,920.19 32.42 

Redemption of units during the period  3,848.08 665.19 

 
 
 
 
 
 
 
 
 
 
 
   

Alfalah Money Market Fund II

Cash Others



Alfalah Financial Sector Opportunity Fund 
 
During the year, the fund generated a return of 10.52% compared to the benchmark 10.54%. 
 

 
 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended  Half Year ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  269.63  697.48 

Gross income / (loss)  18.09  129 

Net comprehensive income / (loss  15.68  122.88 

Net Assets Value per Unit (Rs.)  122.6885  114.5621 

Issuance of units during the period  406.46  354.2 

Redemption of units during the period  850  9,178 

 
 
 
 
 
 
 
 
 
 
 
   

Alfalah Financial Sector Opportunity Fund

Cash TFCs/Sukuks Others
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Alfalah MTS Fund 
 
During the year, the fund generated a return of 11.46 % compared to the benchmark 10.54%. 
 

 
 
 
 
 
Key Financial Data                                                                                                              Rs. In million 

Description 
Half Year ended 

Half Year 
ended 

31‐Dec‐25  31‐Dec‐24 

Net Assets at end of the period  3,097.80  87.935 

Gross income / (loss)  210.78  17.88 

Net comprehensive income / (loss  174.61  16.94 

Net Assets Value per Unit (Rs.)  109.62  103.64 

Issuance of units during the period  9,874.74  93.28 

Redemption of units during the period  ‐5,281.81  ‐890.94 

 
 
 
 
 
 
 
 
 
 
 
 

Alfalah MTS Fund

Cash T-Bills MTS Others
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
2025 31 



 GHP  AGCF  GHP  AGIMF  GHP  2025 31 
GHP  AGSOF  GHP  (AFVF)  AGVF  GHP  AGAF  GHP  AGISTF 

 II  I  II  GHP  I  GHP  AGIF 
 GHP  AGMMF  GHP  II  I  AGSTF  GHP  III


 12 

 11 
 IV 

 (AGIMMF)  GHP  AGIIF 
 GHP  4 

 2 
 16 

 15 
 14 

 13

GHP  GHP  AGIDEF   GHP  AGIPPF  GHP  AGPPF
 GHP  (AGIPF)  GHP  (AGPF)  GHP  (AIRAF)  (ASAF)  




  II  (AKPK)  (AIKPK)  (AGIPPF-II) 
 II  GHP  III   MTS  II  GHP 

XVIII 
 XVII 

 II  GHP  II  I   GHP

XXIV 
 XXIII 

 XXII 
 XXI 

 XX 


VIII 
 VII 

 VI  - 
 XXVI 

 XXV 


 ACIETF  X 
 IX 




 3.75%  1QFY26  2026 
 2.36%  9.33%

 2.87% 

 0.957  1.174  6MFY26

 19.73  10%  11%  9% 


 15.9  2024  21.0  2025 
 IMF  2024 

 


 EFF  




 2025  7  EFF  




 1.2 

 19.4  


 26 
 ISDB  ADB 


 





 3.0  4.1  5.1 
 5.6 




 10.50   50  MPC 



 1.51  5 








 174,054  38.5  26  KSE-100


 



 152025 


 251  FIPI  26  



 996  240 
 1.5  221 

 19 
 




 2025  1.2 
 10.5   50 

 135  75  PIA 
 1.7  250 

 437  26  3  1.2



 10.5P/E  KSE-100 
  EFF 



 E&P 



 7.22  25  5.11  26  3.71  26 


 32  5.80  10.50 
 65  2026 






 GHP 

 41.56  KSE-100  38.55  AGAF  26 
 2025 31  

 

 2024 31  

 2025 31  
1879.85 3,560.45 
605.27 1,172.52 
577.50 1,089.57 

80.1714 119.1401 
1126.38 6,548.87 
-811.47 -2,661.34 

 GHP 
 34.43  28.63AGISTF  26 

 2025 31  

 

 2024 31  

 2025 31  
1,306.40 6499.96 
1493.89 1697.01 
1420.25 1539.07 
57.6450 74.6056 
7194.58 14159.29 

-5910.09 -12020.26 

 GHP 
 39.98  38.55  AGSF    26 

 2025 31  
 


 2024 31  

 2025 31  
3,627.38 13,591.21 
2,104.97 4,563.28 
2,009.97 4,258.49 

146.91 205.88 
6,664.05 15,622.75 

-4,165.78 -12,870.15 



 GHP 
 31.67  32.40  AGVF    26 

 2025 31  
 


 2024 31  

 2025 31  
251.34 436.16 

85.62 123.92 
79.25 115.10 

66.7288 92.5064 
176.69 156.90 
-93.34 -105.06 

 GHP 
 10.50  10.56  AGIF 

 2025 31  
 


 2024 31  

 2025 31  
2941.17 6,291.68 
310.76 394.57 
276.60 320.84 

124.6276 120.3746 
2747.05 9,805.73 

-6340.48 -15,810.55 

 GHP 
 11.18  23.92  GHP  

 2025 31  
 


 2024 31  

 2025 31  
1,490.5 3,317.6050 
149.12 98.1448 
127.53 154.4887 

59.2582 61.1550 
1,064.72 5,807.4296 

-1,073.99 -3,903.3124 



 GHP 
 10.68  10.47  GHP   26 

 2025 31  
 


 2024 31  

 2025 31  
11,600.04 12,190.54 

1,288.67 725.58 
1,124.97 596.57 

119.0200 113.4504 
24,523.22 14754.23 

-16,786.36 -9662.78 

 GHP  
 9.39  25  9.33  GHP  

 2025 31  
 


 2024 31  

 2025 31  
5,029.94 5,345.30 

465.90 295.3985 
419.53 244.1892 

 112.7375 108.2932 
10,460.56 8,169.92 
-5,104.79 -9,718.23 

 GHP 
 10.66  9.59(AGCF)  GHP  

 2025 31  
 


 2024 31  

 2025 31  
5,375.77 21,885.35 

507.84 1200.81 
457.09 1034.59 

548.3768 528.8878 
6,980.71 11,783.35 

-7,975.91 -31647.43 



 GHP 
 10.66  10.01(AGMMF)  GHP  

 2025 31  
 


 2024 31  

 2025 31  
68,809.38 81,421.37 

6,266.97 4,462.54 
5,765.78 4,005.87 

107.7858 104.0128 
103,848.79 77,901.10 
 -55,996.66 69,602.92 

  GHP 
 38.55  36.68 

 2025 31  
 


 2024 31  

 2025 31  
292.665 429.0917 
151.41 143.5244 
144.67 134.1538 

154.0731 215.7124 
243.11 14.3000 

-220.00 -148.8000 

 GHP 
 5.56  5.04

 2025 31  
 


 2024 31  

 2025 31  
1,746.99 859.42 

180.86 45.09 
176.11 42.15 

122.2654 135.3915 
36.21 483.56 

-2,141.08 -478.77 



 GHP 
 25.16  23.47

 2025 31  
 


 2024 31  

 2025 31  
43.16 80.19 
18.64 15.94 
18.09 15.02 
14.93 18.99 
3.39 19.34 

-1.26 -20.92 

 -  GHP 
 38.55  40.42  

 2025 31  
 -  GHP 

 10.56  10.60  
 2025 31  

 -  GHP 
 10.66  9.75  

 2025 31  
 

      

 2024 31  

 2025 31 
236.11 98.94 121.59 457.11 196.73 290.40 

20.74 10.24 62.49 24.84 12.34 99.11   

9.52 9.58 59.64 22.05 10.37 94.03 

222.3781 214.2495 236.3077 245.1277 243.4996 350.9630 
148.84 59.63 115.22 277.26 32.78 253.82 

-130.78 -36.31 -78.81 -148.66 -30.13 -184.51 
 -  GHP 

 34.44  27.75  
 2025 31  

 -  GHP 
 10.54  9.93  

 2025 31  



 -  GHP 
 9.73  9.58  

 2025 31  
 

   

 2025 31 

263.16 183.83 214.21 
14.39 10.72 53.32   

12.49 9.00 49.43 

214.5578 209.0857 329.7068 
168.78 44.05 126.16 

-204.58 -39.45 -101.29 

 
   


 2024 31 

165.19 117.71 96.54 
15.22 13.18 48.50   

14.25 12.47 46.25 

194.7788 187.4620 243.5294 
85.81 28.88 19.89 

-91.51 -28.41 -15.89 

 -  GHP 
 10.66  9.79 

 2025 31  
 


 2024 31  

 2025 31  
35.96 46.89 
2.96 2.316 
2.83 2.129 

120.1567 133.1209 
2.00 1.816 

- 



 -  GHP 
 9.63  9.76 

 2025 31  
 


 2024 31  

 2025 31  
46.17 87.022 
3.76 4.089 
3.62 3.699 

117.9088 128.5651 
17.66 16.605 

- 
 




 30.53  30.47 
 2025 31  

 

 2024 31  

 2025 31  
21.91 237.78 
1.58 63.38 
1.53 62.79 

101.3510 130.5377 
100.13 2.00 

- - 

XVIII  -   
 11.63  10.48 

 2025 31  
 


 2024 31  

 2025 31  
1591.42 

85.300 
81.509 

105.5433 





XX  - 
 

 11.41  10.77 
 2025 31  

 

 2024 31  

 2025 31  
5417.46 

322.53 
287.37 

105.5221 



XXI- 


  9.79   11.41   
 


 2024 31  

 2025 31  
       2977.99 

148.89 
143.06 

105.1654 
2 

-170.624 

XXII-  
 11.19  10.97   

 

 2024 31  

 2025 31  
      1987.56 

67.571 
67.880 

103.4653 
1959.081 





XXIII- 


  12.45   11.5   
 


 2024 31  

 2025 31  
4,607.37 

125.53 
122.71 

102.6936 
4555.76 



XXIV- 


  11.65  11.17   
 


 2024 31  

 2025 31  
1,154.12 

26.33 
0.80 

102.2348 
1142.28 



XXV-  
  11.07  10.92   

1- 
  10.52  10.54   

 

 2024 31  

 2025 31  
10,851.29 

166.21 
163.60 

101.5169 
10804.31 





XXVI- 


  16.51   11.33   
 


 2024 31  

 2025 31  
1,009.37 

19.73 
19.44 

101.9449 
1000.00 



 

 2024 31  

 2025 31  
3,746.3214 12,033.54 

330.597 695.276 
301.387 622.684 

108.5555 105.6573 
8,003.569 22,484.629 
4,690.706 22,270.304 

 

 2024 31  

 2025 31  
2,908.07 3,271.19 

283.51 212.27 
278.36 205.41 

127.5666 145.3502 
40.57 519.26 

-75.55 -386.75 
I- 

  6.45  5.56   
  GHP 

 26.47   34.43   
 


 2024 31  

 2025 31  
86.96 82.16 
42.15 19.34 
40.00 16.73 

94.2895 120.7584 
51.50 198.00 

-15.70 -5.40 



 
 36.68   38.55   

 

1 
 11.76   10.68   

 

 2024 31  

 2025 31  
5,047.88 5,746.65 

312.89 380.05 
296.47 330.10 

104.4029 106.1807 
10,228.71 221.64 

5,164.63 204.24 
2 

 9.49   10.68   
 


 2024 31  

 2025 31  
5,584.57 1,100.90 

125.90 60.80 
119.22 49.75 

102.1417 104.8770 
11,673.73 331.47 

382.73 1,140.74 


 10.05   9.63   
 


 2024 31  

 2025 31  
64,861.71 70,869.41 
5,693.245 3,873.410 
5,251.542 3,567.250 
108.7778 105.4098 

146,315.619 98,091.707 
82,403.804 92,165.883 




  9.12   9.63   

 

 2024 31  

 2025 31  
21,567.4800 7,388.8302 

1,988.7395 396.3438 
1,799.4973 337.6920 

100.0000 100.0000 
22,220.3602 10,948.5334 

-63,711.6827 -24,560.1487 

1- 
  9.74   9.82   

 

 2024 31  

 2025 31  
5,422.77 4,399.50 

555.35 237.79 
487.25 206.31 

100.4774 100.2671 
8,896.61 1,194.93 
7,749.50 3,802.59 

2- 
  9.07   9.82   

 

 2024 31  

 2025 31  
9,309.86 3,152.74 

939.70 169.46 
805.97 139.18 

120.2268 115.0373 
15,614.72 1,723.69 
10,975.55 2,195.43 

3- 
 10.57   9.82   

 

 2024 31  

 2025 31  
181.41 3,558.43 

8.48 195.47 
7.66 184.41 

105.5067 105.4733 
1,462.54 1,766.18 
1,365.05 2,181.71 



 -  GHP  
  35.23   43.66   

 

    II-  
  10.63  10.68   

 

 2024 31  

 2025 31  
84.19 147.880 
36.52 42.697 
36.44 42.522 

139.9721 126.9899 
1.04 49.99 

-0.02 -5.07 
 


 2024 31  

 2025 31  
2,613 3,156 
3.15 181.41 
2.79 159.80 

126.1600 132.9265 
40.594 862.94 
152.61 480.54 

 

 2024 31  

 2025 31  
0.559 11,722.489 
1.178 218.278 
1.042 192.994 

113.0308 107.6268 
23.751 14,160.017 
63.382 6,576.726 

II-  
  9.56   10.66   

 

I    I -  
  11.50   10.90   

 



II   :  II-  
  9.82   10.90   

 

 2024 31  

 2025 31  
1.3869 4,227.9154 
0.0422 243.1234 
0.0277 223.1187 
134.66 142.9958 
0.3986 4,004.1379 

(0.1790) (52) 

 

 2024 31  

 2025 31  
0.2645 57.3826 
0.0252 110.8612 

107.3766 108.5370 
108.38 112.1504 
0.1852 4,052.0222 

(0.3195) (4,157.0535) 

 II-  
  7.39   11.17   

 

 2024 31  

 2025 31  
0.00 108.28 
0.00 8.84 
0.00 7.94 

0.0000 110.3309 
0.00 100.99 
0.00 100.00 

 -  GHP 
  10.8   12.9   

 

 2024 31  

 2025 31  
287.28 389.38 

47.66 39.87 
47.35 39.09 

127.6128 120.3338 
0.40 185.57 

-0.27 -24.43 



 -  GHP 
  16.2   15.7   

 

 2024 31  

 2025 31  
38.88 76.86 
9.96 9.173 
9.91 9.029 

126.6086 115.2452 
0.29 235.35 

-0.01 -49.91 

4  -  GHP 
  15.3   21.2   

 

 2024 31  

 2025 31  
459.65 584.47 
104.55 82.52 
104.08 81.82 

124.8446 115.2452 
0.01 - 

-1.42 -0.01 

 -  GHP 
  7.51   9.7   

 
 -  GHP 

  11.9   16.4   
 

2-  -  GHP 
  13.2   14.7   

 
II -    


 2025 31 

68.66 176.24             79.87 
7.32 11.83 7.82 

7.02 11.38 7.51 

103.0659 109.0166 116.8592 
152.77 269.13 83.36 

-0.00 -19.40 -5.24 



 
II -    


 2024 31 

31.09 177.96 81.02 
10.75 27.34 19.00 

10.66 26.84 18.78 

129.0226 117.4808 130.3625 
240.00 0.28 0.06 

-0.00 -1.36 0.01 
7  - 2  GHP 
  6.26   8.74   

 

 2024 31  

 2025 31  
111.4037 104.3625 

5.9699 3.6472  / 
5.5834 3.0724  / 

119.8438 128.9641 
100.1776 86.2740 

0 0 
 VI  - 

  
  10.17   9.49   

 

 2025 31  

4298.15 
115.29 
112.96 

102.6712 
4228.98 


 VII  - 

  
  10.55   9.49   

 

 2025 31  

3680.86 
90.05 
88.32 

102.4437 
4035.06 

-78.59 



 VIII  - 
  

  10.88   9.49   
 


 2025 31  

7480.91 
187.36 
184.43 

102.4458 
11,245.61 


 IX  - 

  
  10.72   9.78   

 

 2025 31  

4635.34 
29.11 
28.47 

100.6169 
4655.61 


 10  - 

  
  10.55   9.89   

 

 2025 31  

3,258.53 
19.14 
18.78 

100.5783 
3248.63 



    II 
  29.16   38.55   

 

 2024 31  

 2025 31  
15.05 149.57 
4.77 40.43 
4.28 35.73 

62.68 82.2485 
19.58 110.14 

-54.74 -93.76 




  9.92   11.18   

 

 2024 31  

 2025 31  








  12.21   10.54   

 

 2024 31  

 2025 31  
1,685.60  2,038.21  

27.29 113.58 
27.29172 113.58 

            2.18 304.12 
16.15 18.398 

324.23 65.09 


  27.03   38.55   
 


 2024 31  

 2025 31  
9.18 145.5582 

46.3801 34.2375 
42.3972 30.8417 

88.55 78.7178 
34.3972 2.2933 

1,103.0404 (0.0713) 
II 

  9.44   10.66   
 


 2024 31  

 2025 31  
2,397 503 
26.40 40.91 
23.85 33.95 

103.391 108.312 
32.42 1,920.19 

665.19 3,848.08 




