
DIRECTORS’ REPORT TO THE UNIT HOLDERS 
FOR 9MFY26 

On behalf of the Board of Directors, I am pleased to present the Financial Statements of Alfalah GHP 
Income Multiplier Fund (AGIMF), Alfalah GHP Cash Fund (AGCF), Alfalah GHP Islamic Stock Fund (AGISTF), 
Alfalah GHP Alpha Fund (AGAF), Alfalah GHP Value Fund (AGVF), Alfalah Financial Value Fund (AFVF), 
Alfalah GHP Sovereign Fund (AGSOF),  Alfalah GHP Income Fund (AGIF), Alfalah Financial Sector Income 
Fund Plan-1 , Alfalah Financial Sector Income Fund Plan-2, Alfalah Islamic Sovereign Plan-1, Alfalah Islamic 
Sovereign Plan-2, Alfalah Islamic Sovereign Plan-3,Alfalah GHP Stock Fund (AGSTF), Alfalah Government 
Securities Plan - I, Alfalah Government Securities Plan-II, Alfalah GHP Money Market Fund (AGMMF), 
Alfalah GHP Islamic Income Fund (AGIIF), Alfalah Islamic Money Market Fund (AIMMF),, Alfalah Stable 
return Plan-4, Alfalah Stable return Plan-11, Alfalah Stable return Plan-12, Alfalah Stable return Plan-13, 
Alfalah Stable return Plan-14, Alfalah Stable return Plan-15, Alfalah Stable return Plan-16, Alfalah Islamic 
Stable Plan – 2 , Alfalah Islamic Stable Plan – 4,  Alfalah GHP Prosperity Planning Fund (AGPPF), Alfalah 
GHP Islamic Prosperity Planning Fund (AGIPPF), Alfalah GHP Islamic Dedicated Equity Fund (AGIDEF), 
Alfalah GHP Islamic Value Fund (AGIVF) , Alfalah Strategic Allocation Fund (ASAF) Alfalah Islamic Rozana 
Amdani Fund (AIRAF), Alfalah GHP Pension Fund (AGPF),  Alfalah GHP Islamic Pension Fund (AGIPF) 
,Alfalah GHP Islamic Prosperity Planning Fund (AGIPPF-II) , Alfalah Islamic KPK Employee Pension Fund 
(AIKPK), Alfalah KPK Employee Pension Fund (AKPK), Alfalah Financial Value Fund - II, Alfalah Asset 
Allocation Fund, Alfalah GHP Stock Fund - II, Alfalah MTS Fund, Alfalah Savings Growth Fund, Alfalah 
Government Securities Fund-III, Alfalah Financial Sector Opportunity Fund, Alfalah GHP Cash Fund - II, 
Alfalah GHP Dedicated Equity Fund, Alfalah Special Savings Plan - I, Alfalah Special Savings Plan - II, Alfalah 
GHP Pension Fund - II, Alfalah Stable Return Fund Plan XVII, Alfalah Stable Return Fund Plan XVIII, Alfalah 
Stable Return Fund Plan XX, Alfalah Stable Return Fund Plan XXI, Alfalah Stable Return Fund Plan XXII, 
Alfalah Stable Return Fund Plan XXIII, Alfalah Stable Return Fund Plan XXIV, Alfalah Stable Return Fund 
Plan XXV, Alfalah Stable Return Fund Plan XXVI, Alfalah Islamic Stable Fund - Plan VI, Alfalah Islamic Stable 
Fund - Plan VII, Alfalah Islamic Stable Fund - Plan VIII, Alfalah Islamic Stable Fund - Plan IX, Alfalah Islamic 
Stable Fund - Plan X and Alfalah Consumer Index Exchange Traded Fund (ACIETF) for the Period ended 
March 31, 2026. 

Economic Review 
Pakistan's economy demonstrated a meaningful recovery during the first nine months of FY2026. Real 
GDP grew 3.71% YoY in FY26, more than double the 1.56% recorded in the same period last year, with the 
SBP projecting full year growth of 3.75–4.75%. Average CPI inflation for 9M FY26 stood at 5.67%, broadly 
within the SBP's 5–7% target band, though it rose to 7.3%YoY for the month of March 2026, the highest 
since August 2024, driven by transport and energy price pressures linked to the Middle East conflict, that 
spiked the oil prices to highs of USD 125/bbl. SBP reduced the policy rate by a further 50bps in December 
2025 to 10.5%, part of a cumulative 1,150 bps easing cycle since June 2024 and held steady through March 
2026. On the trade and external front, exports declined 7.3%YoY to USD 20.5bn in 8M FY26, weighed 
down by a slump in rice and textiles exports, while imports rose 8.1%YoY to USD 45.5 billion, widening 
the trade deficit by 25% to USD 25.0 billion.  



Workers' remittances remained a key external anchor, totaling approximately USD 30.32 billion in the first 
nine months, up 8.2%YoY, with monthly inflows ranging from USD 3.1 billion to USD 3.8 billion, keeping 
the cumulative eight months current account deficit contained at USD 700 million, within the SBP's 
projected 0–1% of GDP. Despite this, SBP foreign exchange reserves were rebuilt from USD 12.7 billion at 
the start of FY26 to USD 16.3 billion at the end of March 2026, supported by IMF disbursements of USD 
1.2 billion in December 2025 under the USD 7 billion Extended Fund Facility, Chinese debt rollovers of 
USD 3.4 billion, and Gulf bilateral inflows, against a June 2026 target of USD 18 billion. The Pakistani Rupee 
remained broadly stable at approximately PKR 278–282 per USD throughout the period. LSM grew 5.75% 
cumulatively through 7M FY26, largely attributed to improved demand driven by lower interest rates and 
inflation during the period. On the fiscal front, FBR collected PKR 9,307 billion during 9M FY26, falling 
short by PKR 610billion, against target of PKR 9,917 billion.  

Equity Market Review  
The KSE-100 Index delivered a remarkable yet turbulent journey over the first nine months of FY26, 
initially rallying from 140,585 points in July 2025 to an all-time high of ~189,000 points in January 2026, a 
gain of ~34% before a sharp reversal in the subsequent months brought the index down to close 9MFY26 
at 148,743 points. The net gain over the period stands at 5.8% from the opening level. The first two 
quarters depicted optimism and investor confidence, while the third quarter saw sentiment deteriorate 
sharply, driven by escalating geopolitical tensions, foreign selling, and subdued corporate results. 

Market activity mirrored the shifting sentiment across the period. Average daily volumes climbed steadily 
from 261 million shares in July 2025 to a peak of 1,430 million shares in October 2025, before tapering 
sharply to 487 million shares by the end of March 2026. Average traded value followed a similar arc, rising 
to USD 224 million at the January 2026 peak before declining to USD 99.1 million by end of March. Investor 
flows highlighted foreign investors as consistent net sellers across all three quarters. Cumulative foreign 
outflows over 9MFY26 reached USD 649.6 million, concentrated predominantly in Cement (USD 280.3 
million) and Banks (USD 134.8 million). On the domestic side, companies (USD 1.78 billion) and Individuals 
(USD 294.6 million) were active buyers. 

1QFY26 was underpinned by a confluence of positive developments, including Pakistan's trade deal with 
the U.S, successive sovereign credit rating upgrades by Moody's, S&P, and Fitch, a PKR 1.2 trillion circular 
debt resolution plan, and the signing of the Strategic Mutual Defense Agreement with Saudi Arabia. The 
index consolidated in a range in 2QFY26, with geopolitical tensions along the Afghan border, domestic 
security concerns, and political uncertainty following the 27th Constitutional Amendment Bill partially 
offsetting the positive impact of a USD 1.2 billion IMF EFF tranche disbursement and the SBP's 50bps policy 
rate cut to 10.5% in December. By 3QFY26, sentiment turned aggressively bearish as escalating Middle 
East tensions, the closure of the Strait of Hormuz, a sharp surge in global oil prices, and the killing of Iran's 
supreme leader triggered panic selling and temporary market halts. 

From a sectoral perspective, Banks were the standout contributors in 1Q FY26, adding a combined 11,677 
points to the index, with Exploration & Production and the Power sector also performing strongly on the 
back of circular debt resolution optimism. Fertilizers and Oil and Gas Exploration companies emerged as 
key outperformers in 2QFY26, before broad-based selling in 3QFY26 erased earlier sectoral gains, with 
Banks bearing the brunt of the correction. Looking ahead, the sharp correction in recent quarter has reset 
valuations to attractive levels, with the market now trading below its historical forward P/E average. Any 
positive resolution on the geopolitical front and a resumption of foreign buying could set the market to 
recovery. 



Money Market Review:  
During 9MFY26, secondary market yields followed a cyclical trend. At the start of FY26, yields declined, 
supported by a stable exchange rate, easing inflation, and improving macroeconomic indicators, alongside 
expectations of further monetary easing. However, this trend reversed more recently, as escalating 
geopolitical tensions—particularly the US–Iran conflict—led to a sharp increase in international oil prices, 
raising inflation expectations and pushing yields higher across the curve. During the period, the State Bank 
of Pakistan (SBP) implemented a single rate cut of 50bps in December 2025, bringing the policy rate to 
10.50%. 

In the latest month, yields increased significantly across tenors, with short-term yields rising by 104bps 
and long-term yields by 152bps. The upward movement was primarily driven by higher global oil prices 
and subsequent domestic fuel price adjustments, which intensified concerns around the inflation outlook 
and shifted market expectations toward a more cautious monetary policy stance.  In the Treasury bill 
auction held on March 17, 2026, SBP accepted bids across tenors at relatively elevated cut-off yields, 
reflecting tightening liquidity conditions and rising rate expectations.  

Looking ahead, the monetary policy outlook remains uncertain amid ongoing geopolitical developments. 
SBP has adopted a cautious and data-dependent approach, highlighting stronger growth and external risks 
as key reasons for maintaining the current policy stance. We expect this prudence to continue in the near 
term, with close monitoring of inflation and external sector dynamics. The rate cut cycle, which was 
previously expected to resume earlier, has now been deferred, potentially to 4QFY26, contingent on 
easing inflationary pressures and stabilization in global commodity prices. Subject to improvement in 
these conditions, there may be room for a cumulative 50–100bps rate cut toward the latter part of the 
calendar year. 



Fund Operations and Performance 

Alfalah GHP Islamic Stock Fund  

In 9MFY26, AGISTF earned a return of 7.81% while its benchmark returns of 16.87% during the same period. 

Key Financial Data                Rs. In million 

Description 

For the nine months 
ended 

For the nine months 
ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  6,984.13  3,283.04 

Gross income / (loss)  520.14  1,506.49 

Net comprehensive income / (loss  264.65  1,380.53 

Net Assets Value per Unit (Rs.)  62.5804S  57.4073 

Issuance of units during the period  24,031.07  11,159.98 

Redemption of units during the period ‐23,028.21  ‐9,847.37 

Alfalah GHP Islamic Stock Fund

Cash Stocks/Equities Others



Alfalah GHP Islamic Income Fund  

Alfalah GHP Islamic Income Fund generated a return of 8.09%, while the benchmark generated an average 
return of 9.35% for 9MFY26.  

Key Financial Data  (Rupees in millions) 

Description 

For the nine  months 
ended 

For the nine  months 
ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  2,953.591  6,287.94 

Gross income / (loss)  366.27  614.40 

Net comprehensive income / (loss  299.65  534.33 

Net Assets Value per Unit (Rs.)  109.7111  114.2276 

Issuance of units during the period  9,474.80  13,486.90 

Redemption of units during the period ‐12,275.16 ‐10,799.93 

Alfalah GHP Islamic Income Fund

Cash Govt. Backed ICPs/Sukuk Islamic TDR Others



Alfalah GHP Cash Fund 

During the period, Alfalah GHP Cash Fund (AGCF) generated a return of 9.39% while the benchmark of the 

fund generated 10.51% during the same period. 

Key Financial Data  Rs. In million 

Description 

For the nine  months  
ended 

For the nine  months 
ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  20,006.94  4,952.82 

Gross income / (loss)  1601.02  623.13 

Net comprehensive income / (loss  1372.79  559.93 

Net Assets Value per Unit (Rs.)  540.0797  561.4679 

Issuance of units during the period  18,077.90  11,221.54 

Redemption of units during the period ‐38,298.89 ‐13,091.52 

Alfalah GHP Cash Fund

Cash T Bills Others



Alfalah GHP Cash Fund II  

During the period, Alfalah GHP Cash Fund (AGCF) generated a return of 9.91% while the benchmark of the 

fund generated 10.51% during the same period. 

Alfalah Cash Fund - II (Formerly: Faysal Cash Fund)

Cash T Bills Others

Description  For the nine  
months ended 
31st  March 

2026 

For the nine  
months ended 
31st  March 

2025 

Net Assets at end of the period  12,174.0619  107.8317 

Gross income / (loss)  476.1257  3.226 

Net comprehensive income / (loss  442.0351  2.805 

Net Assets Value per Unit (Rs.)  110.2424  114.0905 

Issuance of units during the period  19,884.1248  129.2672 

Redemption of units during the period ‐12,098.3009  63.3885 



Alfalah GHP Money Market Fund  

During  the period, Alfalah GHP Money Market  Fund  (AGMMF)  generated a  return of 9.97% while  the 

benchmark generated 10.51% during the same period.  

Key Financial Data 
Rs in million 

Description 

For the nine  
months ended 

For the nine 
months ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  80949.78   78,872.66 

Gross income / (loss)  6469.82  9,103.21 

Net comprehensive income / (loss  5841.6  8,312.10 

Net Assets Value per Unit (Rs.)  106.4249  110.5738 

Issuance of units during the period  102.467.46  140,651.25 

Redemption of units during the period ‐92,852.82 ‐105,745.23 

Alfalah GHP Money Market Fund

Cash ICPs/Sukuks PIBs T Bills Others



Alfalah GHP Islamic Value Fund  

The fund generated a return of 7.52% against the benchmark which generated  8.00%.  

Key Financial Data  (Rupees in Million) 

Description 

For the nine  months 
ended 

For the nine  months 
ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  901.69  1,527 

Gross income / (loss)  67.15  203.57 

Net comprehensive income / (loss  62.94  197.32 

Net Assets Value per Unit (Rs.)  138.5993  124.6896 

Issuance of units during the period  632.22  108.19 

Redemption of units during the period ‐627.26 ‐2,228.29 

Alfalah GHP Islamic Value Fund

Cash Govt. Backed Sukuks Others



 
Alfalah GHP Islamic Dedicated Equity Fund 
 
During the year, the fund generated a return of 7.53% compared to the benchmark 16.87%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 
 

Description 

For the nine months 
ended 

For the nine months ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  244.78  95.93 

Gross income / (loss)  ‐19.53  40.67 

Net comprehensive income / (loss)  ‐25.12  37.09 

Net Assets Value per Unit (Rs.)  102.6699  93.8998 

Issuance of units during the period  259  68.22 

Redemption of units during the period  ‐45.4  ‐107.53 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Alfalah GHP Islamic Dedicated Equity Fund

Cash Stocks/Equities Others



Alfalah Islamic Sovereign Plan 1 
 
During the year, the fund generated a return of 0.46% compared to the benchmark 9.79%. 
 

 
 
 
 
 
Key Financial Data                                                                                                              Rs. In million 
 

Description 

For the nine months 
ended 

For the nine months 
ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  165.61  4682.033 

Gross income / (loss)  259.224  619.499 

Net comprehensive income / (loss  219.506  532.026 

Net Assets Value per Unit (Rs.)  95.9074  99.4504 

Issuance of units during the period  1256.685  10967.741 

Redemption of units during the period  ‐6483.744  ‐14882.103 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Alfalah Islamic Sovereign Fund (Alfalah Islamic 
Sovereign Plan I)

Cash Govt. Backed Others



Alfalah Islamic Sovereign Plan 2 
 
During the year, the fund generated a return of 7.50% compared to the benchmark 9.79%. 
 
 
 
 

 
 
 
Key Financial Data                                                                                                                                  Rs. In million 
 

Description 

For the nine months 
ended 

For the nine months 
ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  3,147.17  9045.403 

Gross income / (loss)  213.985  1053.356 

Net comprehensive income / (loss  168.509  866.608 

Net Assets Value per Unit (Rs.)  116.2015  120.3303 

Issuance of units during the period  2979.847  20098.735 

Redemption of units during the period  ‐2994.574  ‐23309.404 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Alfalah Islamic Sovereign Fund (Alfalah Islamic 
Sovereign Plan II)

Cash Govt. Backed Others



 
Alfalah Islamic Sovereign Plan 3 
 
During the year, the fund generated a return of 7.73% compared to the benchmark 9.79%. 
 

 
 
 
Key Financial Data                                                                                                                                    Rs. In million 
 
 

Description 

For the nine months 
ended 

For the nine 
months ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  2,829.22  121.589 

Gross income / (loss)  219.291  8.968 

Net comprehensive income / (loss  195.122  7.691 

Net Assets Value per Unit (Rs.)  105.9517  105.5429 

Issuance of units during the period  3628.678  1462.802 

Redemption of units during the period  ‐3746.302  ‐1365.045 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Alfalah Islamic Sovereign Fund (Alfalah Islamic 
Sovereign Plan III)

Cash Govt. Backed Others



 
Alfalah GHP Islamic Prosperity Planning Fund ‐ Moderate Allocation Plan   
 
During the year, the fund generated a return of 9.26% compared to the benchmark 14.81%. 
 

= 
 
Key Financial Data                                                                                         Rs. In million 
 

Description 

For the nine 
month ended 

For the nine  
month ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  131.585  54.187 

Gross income / (loss)  60.292  20.08 

Net comprehensive income / (loss)  54.187  19.75 

Net Assets Value per Unit (Rs.)  114.0775  133.028 

Issuance of units during the period  139.632  0.06 

Redemption of units during the period  ‐64.94  ‐32.97 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Alfalah GHP Islamic Prosperity Planning Fund (Alfalah 
GHP Islamic Moderate Allocation Plan)

Cash Equity Income Money Market Others



 
Alfalah GHP Islamic Prosperity Planning Fund ‐ Balance Allocation Plan 
 
During the year, the fund generated a return of 6.56% compared to the benchmark 8.23%. 
 

 
 
Key Financial Data                                                                              Rs. In million 
 

Description 

For the nine  
month ended 

For the nine 
month ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  197.241  108.928 

Gross income / (loss)  97.467  29.65 

Net comprehensive income / (loss)  91.779  28.89 

Net Assets Value per Unit (Rs.)  108.0523  119.3535 

Issuance of units during the period  310.373  22.39 

Redemption of units during the period  ‐215.388  ‐98.58 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Alfalah GHP Islamic Prosperity Planning Fund (Alfalah 
GHP Islamic Balance Allocation Plan)

Cash Equity Income Money Market Others



Alfalah GHP Islamic Prosperity Planning Fund ‐ Active Allocation Plan – 2 
 
During the year, the fund generated a return of ‐1.41% compared to the benchmark 2.80%. 
 

 
 
Key Financial Data                                                                                     Rs. In million 
 

Description 

For the nine  
month ended 

For the nine 
month ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  182.044  29.146 

Gross income / (loss)  ‐20.62  11.55 

Net comprehensive income / (loss)  ‐21.09  11.38 

Net Assets Value per Unit (Rs.)  89.7605  133.3071 

Issuance of units during the period  171.403  170.55 

Redemption of units during the period  ‐21.127  ‐170.47 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Alfalah GHP Islamic Prosperity Planning Fund 
(Alfalah GHP Islamic Active Allocation Plan II)

Equity Cash Money Market Others



 
 
 
 
 
 
Alfalah GHP Islamic Prosperity Planning Fund 2 ‐ KTrade Islamic Plan 7 
 
During the year, the fund generated a return of 6.60% compared to the benchmark 8.69%. 
 

 
 
 
Key Financial Data                                                                                                                                    Rs. In million 
 

 
 
 

 

 

 

 

 

Alfalah KTrade Islamic Plan VII

Cash Money Market Others

Description  For the nine 
months ended 
31st  March 

2026 

For the nine 
months ended 
31st  March 

2025 

Net Assets at end of the period  105.2359  86.03 

Gross income / (loss)  6.067  8.55 

Net comprehensive income / (loss  5.169  7.93 

Net Assets Value per Unit (Rs.)  131.2074  122.3733 

Issuance of units during the period  386.274  100.17 

Redemption of units during the period  ‐301.223  ‐101.77 



 

Alfalah Money Market Fund II 
 
During the year, the fund generated a return of 10.11% compared to the benchmark 10.51%. 
 

 
 
 
Key Financial Data                                                                                                                            Rs. In million 
 

Description 

For the nine  
months ended 

For the nine months 
ended 

31st March 202  31st March 2025 

Net Assets at end of the period       3,015.17   319.438 
Gross income / (loss)           102.05   37.938 
Net comprehensive income / (loss             92.12   3.081 
Net Assets Value per Unit (Rs.)           111.23   114.5785 
Issuance of units during the period     12,044.64   1,044.623 
Redemption of units during the period     -11,518.78   868.747 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
   

Alfalah Money Market Fund - II (Formerly: Faysal 
Money Market Fund)

Cash T-Bills Others



Alfalah Islamic Stable Return Fund Plan XII 
 
During the year, the fund generated a return of 10.00% compared to the benchmark 8.96%. 
 
 

 
 
Key Financial Data                                                                                           Rs. In million 
 

Description 
For the nine Month ended 

31st  March 2026 

Net Assets at end of the period  4548.54 

Gross income / (loss)  71.86 

Net comprehensive income / (loss  70.44 

Net Assets Value per Unit (Rs.)  101.5613 

Issuance of units during the period  4512.09 

Redemption of units during the period  0 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Alfalah Islamic Stable Return Fund Plan XII

TDRs Others



 
 
Alfalah Islamic Stable Return Fund Plan XIII 
 
During the year, the fund generated a return of 10.05% compared to the benchmark 8.93%. 
 

 
 

Key Financial Data                                                                                         Rs. In million 
 

Description 
For the Nine Month Ended 

31st  March 2026 

Net Assets at end of the period  5030.05 

Gross income / (loss)  60.33 

Net comprehensive income / (loss  59.21 

Net Assets Value per Unit (Rs.)  101.1842 

Issuance of units during the period  5000 

Redemption of units during the period    

 
 
 

 

 

 

 

 

 

 

 

Alfalah Islamic Stable Return Fund Plan XII

TDRs Others



 

 

 
 
 
Alfalah Islamic Money Market Fund 
 
During the year, the fund generated a return of 9.92% compared to the benchmark 9.28%. 
 

 

 

Key Financial Data                                                                                                                  Rs. In million 
 

Description 

For the nine months 
ended 

For the nine months 
ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  73,354.58  72,780.15 

Gross income / (loss)  5,794.31  8,170.53 

Net comprehensive income / (loss  5,346.02  7,461.30 

Net Assets Value per Unit (Rs.)  107.7967  111.4927 

Issuance of units during the period  162,094.81  198,646.78 

Redemption of units during the period  ‐159,578.29  ‐137,352.97 

 
 
 

 

 

 

Alfalah Islamic Money Market Fund

Cash Plac. With Banks Govt Guar. ICPs/Sukuk Others



 

Alfalah Islamic Rozana Amdani Fund 
 
During the year, the fund generated a return of 8.83% compared to the benchmark 9.28%. 
 

 

 

Key Financial Data                                                                                                          Rs. In million 
 

Description 

For the nine months 
ended 

For the nine months 
ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  6180.45  18959.182 

Gross income / (loss)  483.35  2362.83 

Net comprehensive income / (loss  409.72  2118.17 

Net Assets Value per Unit (Rs.)  100.2681  100 

Issuance of units during the period  12149.64  32038.77 

Redemption of units during the period  ‐26039.66  ‐47117.49 

 
 

 

 

 

 

 

 

 

Alfalah Islamic Rozana Amdani Fund

Cash Plac. With Banks Govt Backed Short term Sukuk Others



 

Alfalah GHP Pension Fund VPS ‐ Debt 
 
During the year, the fund generated a return of 7.26% compared to the benchmark 10.42%. 
 

 

 

Key Financial Data                                                                                                                         Rs. In million 
 

Description 

For the Nine month 
ended 

For the Nine 
month ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  204.89  105.29 
Gross income / (loss)  13.24  14.11 
Net comprehensive income / (loss  10.27  12.93 
Net Assets Value per Unit (Rs.)  243.7427  220.3634 
Issuance of units during the period  78.5  86.47 
Redemption of units during the period  ‐37.12  -54.91 

 
 
 

 

 

 

 

 

Alfalah GHP Pension Fund VPS - Debt

Cash TFCs PIBs T Bills CPs/Sukuks Others



 

 

 

 

Alfalah Pension Fund ‐ II (Formerly: Faysal Pension Fund) VPS ‐ Debt 
 
During the year, the fund generated a return of ‐47.59% compared to the benchmark 10.46%. 
 

 

Key Financial Data                                                                                                                          Rs. In million 
 

Description 
For the Nine months ended 

For the Nine months 
ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  1.37  35.05 

Gross income / (loss)  0.08  4.62 

Net comprehensive income / (loss  ‐0.03  4.31 

Net Assets Value per Unit (Rs.)  105.2886  159.6385 

Issuance of units during the period       

Redemption of units during the 
period 

‐2.04  ‐51.26 

 

 

 
 
 
 
 
 

Alfalah Pension Fund - II (Formerly: Faysal Pension 
Fund) VPS - Debt

Cash Others



Alfalah Pension Fund ‐ II (Formerly: Faysal Pension Fund) VPS ‐ Equity 
 
During the year, the fund generated a return of ‐27.06% compared to the benchmark 18.40%. 

 

Key Financial Data                                                                                                                     Rs. In million 
 

Description 

For the Nine months  
ended 

For the Nine months 
ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  0.79  44.87 

Gross income / (loss)  0.01  22.81 

Net comprehensive income / (loss  ‐0.14  22.04 

Net Assets Value per Unit (Rs.)  175.1685  241.1075 

Issuance of units during the period       

Redemption of units during the 
period 

‐0.99  ‐78.53 

 
 
 
 
 
 

 

 

 

Alfalah Pension Fund - II (Formerly: Faysal Pension Fund) 
VPS - Equity

Bank Others



 

 
 
 
 
 
 
 
Alfalah GHP Pension Fund VPS – Equity 
 
During the year, the fund generated a return of 15.63% compared to the benchmark 18.40%. 
 
 

 
 
Key Financial Data                                                                                                                               Rs. In million 
 
 

Description 

For the Nine month 
ended 

31st  March 2026 

For the Nine month 
ended 

31st  March 2025 

   

Net Assets at end of the period  318.18  137.14 
Gross income / (loss)  28.56  67.06 
Net comprehensive income / (loss  20.28  62.44 
Net Assets Value per Unit (Rs.)  289.0077  240.051 
Issuance of units during the period  393.29  210.91 
Redemption of units during the period  ‐260.32  -170.61 

 
 
 

 

 

Alfalah GHP Pension Fund VPS - Equity

Equity Bank Balance Others



Alfalah GHP Pension Fund VPS – Money Market 
 
During the year, the fund generated a return of 9.49% compared to the benchmark 10.51%. 

 

 

 

Key Financial Data                                                                                                                           Rs. In million 
 

Description 

For the Nine month 
ended 

31st  March 2026 

For the Nine month 
ended 

31st  March 2025    

Net Assets at end of the period  490.29  255.2 
Gross income / (loss)  37.82  28.56 
Net comprehensive income / (loss  33.79  26.5 
Net Assets Value per Unit (Rs.)  250.2872  227.6948 
Issuance of units during the period  532.14  313.24 
Redemption of units during the period  ‐345.33  -195.35 

 
 
 
 

 

 
 

 

 

 

 

Alfalah GHP Pension Fund VPS - Money Market

Cash T Bills CPs/Sukuks Others



Alfalah KPK Employee Pension Fund VPS – Money Market 
 
During the year, the fund generated a return of 9.57% compared to the benchmark 10.51%. 
 
 
 
 

 
 
Key Financial Data                                                                                                                Rs. In million 
 

Description 

For the nine 
months ended 
31st  March 2026 

For the nine  
months ended 
31st  March 2025 

   

Net Assets at end of the period  51.648  37.0942 

Gross income / (loss)  3.431  3.955 

Net comprehensive income / (loss  3.164  0.19 

Net Assets Value per Unit (Rs.)  135.9937  123.0135 

Issuance of units during the period  6.34  2.435 

Redemption of units during the period  ‐  ‐ 

 

 

 

 

 

 

 
 

Alfalah KPK Employee Pension Fund VPS - Money Market

Cash T Bills Others



 
Alfalah Stable Return Fund - Plan XXII 
 
During the period, the fund generated a return of 9.79% compared to the benchmark 10.97%. 
 

 
 
Key Financial Data                                                                                          Rs. In million 
 

Description 
For the Nine Month Ended 

31st  March 2026 

Net Assets at end of the period  2058.63 

Gross income / (loss)  109.64 

Net comprehensive income / (loss  106.64 

Net Assets Value per Unit (Rs.)  105.4438 

Issuance of units during the period  1959.08 

Redemption of units during the period    

 
 
 
 
 
 
 
 
 

  

71%

29%

Alfalah Stable Return Fund - Plan XXII

PIBs T-Bills



Alfalah Stable Return Fund - Plan XXIII 
 
During the period, the fund generated a return of 9.74% compared to the benchmark 11.50%. 
 

 
 
Key Financial Data                                                                                         Rs. In million 
 

Description 
For the Nine Month Ended 

31st  March 2026 

Net Assets at end of the period  4722.11 

Gross income / (loss)  211.26 

Net comprehensive income / (loss  205.36 

Net Assets Value per Unit (Rs.)  104.5079 

Issuance of units during the period  4555.74 

Redemption of units during the period    

 
 
 
 

 
  

71%

29%

Alfalah Stable Return Fund - Plan XXIII

PIBs T-Bills



Alfalah Stable Return Fund - Plan XXIV 
 
During the period, the fund generated a return of 10.22% compared to the benchmark 11.17%. 
 

 
 
Key Financial Data                                                                                  Rs. In million 
 
 

Description 
For the Nine Month Ended 

31st  March 2026 

Net Assets at end of the period  1144.22 

Gross income / (loss)  52.87 

Net comprehensive income / (loss  50.67 

Net Assets Value per Unit (Rs.)  104.4814 

Issuance of units during the period  1142.28 

Redemption of units during the period    

 
 
 
 

 
  

71%

29%

Alfalah Stable Return Fund - Plan XXIV

PIBs T-Bills



Alfalah Stable Return Fund - Plan XXVI 
 
During the period, the fund generated a return of 9.67% compared to the benchmark 11.33%. 
 

 
 
Key Financial Data                                                                                    Rs. In million 
 
 

Description 
For the Nine Month ended 

31st  March 2026 

Net Assets at end of the period  1022.24 

Gross income / (loss)  36.18 

Net comprehensive income / (loss  35.23 

Net Assets Value per Unit (Rs.)  103.5235 

Issuance of units during the period  1000 

Redemption of units during the period    

 
 
 
 

 
 
  

71%

29%

Alfalah Stable Return Fund - Plan XXVI

PIBs T-Bills



Alfalah Stable Return Fund - Plan XXVII 
 
During the period, the fund generated a return of 1.80% compared to the benchmark 10.65%. 
 

 
 
Key Financial Data                                                                                   Rs. In million 
 

Description 
For the Nine Month ended 

31st  March 2026 

Net Assets at end of the period  9022.09 

Gross income / (loss)  15.71 

Net comprehensive income / (loss  14.36 

Net Assets Value per Unit (Rs.)  100.128 

Issuance of units during the period  9012.72 

Redemption of units during the period  0 

 
 
 
 

  

71%

29%

Alfalah Stable Return Fund - Plan XXVII

PIBs T-Bills



Alfalah GHP Prosperity Planning Fund (Active Allocation) 
 
During the period, the fund generated a return of 13.13% compared to the benchmark 26.41%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 
 

Description 

For the nine months 
 ended  

For the nine months 
ended  

31st  March 2026  31st  March 2025 

Net Assets at end of the period   134.72  92.32 
Gross income / (loss)  14.32  39.58 
Net comprehensive income / (loss  13.97  39.41 
Net Assets Value per Unit (Rs.)  106.2384  112.57 
Issuance of units during the period  101.98   1.02 
Redemption of units during the 
period 

‐98.91   -0.47 

 
 
 
 
 
 

 
  

32%

60%

8%

Alfalah GHP Prosperity Planning Fund (Active Allocation)

Cash Equity Others



Alfalah GHP Prosperity Planning Fund (Moderate Allocation) 
 
During the period, the fund generated a return of 13.95% compared to the benchmark 16.79%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 
 

Description 
For the nine 
months ended 

 31st  March 2026 

For the nine 
months ended 
31st  March 2025 

Net Assets at end of the period  215.06  41.46 
Gross income / (loss)  6.07  11.03 
Net comprehensive income / (loss  5.4  10.91 
Net Assets Value per Unit (Rs.)  113.0187  56.29 
Issuance of units during the period  389.39  10.27 
Redemption of units during the period  ‐228.66  -0.18 

 
 
  
 

 

  

74%

10%

15% 1%

Alfalah GHP Prosperity Planning Fund (Moderate Allocation)

Cash Equity Income Others



 
 
Alfalah GHP Prosperity Planning Fund (Conservative Allocation) 
 
During the period, the fund generated a return of 9.31% compared to the benchmark 13.76%. 
 

 
 
Key Financial Data                                                                                                         Rs. In million 
 

Description 
For the nine 
months ended 
31st  March 2026 

For the nine 
months ended 
31st  March 2025 

Net Assets at end of the period  487.83  297.84 
Gross income / (loss)  32.45  55.65 
Net comprehensive income / (loss  31.05  54.98 
Net Assets Value per Unit (Rs.)  118.7472  323.34 
Issuance of units during the period  301.4  14.19 
Redemption of units during the period  ‐178.95  -13.96 

 

 
 
 
 
 
 
 
 
 
 

13%

16%

32%

36%

3%

Alfalah GHP Prosperity Planning Fund (Conservative Allocation)

Cash Equity Income Money Market Others



Alfalah GHP Prosperity Planning Fund (Capital Preservation Plan 4) 
 
During the period, the fund generated a return of 8.62% compared to the benchmark 16.85%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 

 

Description 
For the nine months 
ended 31st  March 

2026 

For the nine months 
ended 31st  March 

2025 

Net Assets at end of the period  572.67  482.14 
Gross income / (loss)  47.61  117.33 
Net comprehensive income / (loss  46.36  116.64 
Net Assets Value per Unit (Rs.)  109.1477  536.32 
Issuance of units during the period  ‐  0.007 
Redemption of units during the period  ‐8.61  -1.13 

 
 
 
 
 
 
  

0%

38%

52%

10%

Alfalah GHP Prosperity Planning Fund (Capital Preservation Plan 4)

Cash Equity Income Others



Alfalah Strategic Allocation Fund – Plan I 
 
During the period, the fund generated a return of 21.71% compared to the benchmark 24.08%. 
 

 
 
Key Financial Data                                                                                                      Rs. In million 
 

Description 
For the nine months 

ended 31st  March 2026 
For the nine months 

ended 31st  March 2025 

Net Assets at end of the period  11270.14  47.69 

Gross income / (loss)  49.528  3.16 

Net comprehensive income / (loss)  47.241  2.99 

Net Assets Value per Unit (Rs.)  121.7717  102.8092 

Issuance of units during the period  11270.01  100.13 

Redemption of units during the period  ‐251.7577  ‐ 

 

 
 
 
 
 
 
 

0%

100%

Alfalah Strategic Allocation Fund – Plan I

Cash Fund of Fund Scheme



Alfalah Financial Sector Income Fund – Plan I 
 
During the period, the fund generated a return of 10.22% compared to the benchmark 10.42%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 
 

Description 

For the nine months 
ended 

For the nine months 
ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  13,639.01  5,209.14 

Gross income / (loss)  1,124.01  583.35 

Net comprehensive income / (loss  996.438  532.77 

Net Assets Value per Unit (Rs.)  108.029  111.6815 

Issuance of units during the period  34,938.84  22,464.47 

Redemption of units during the period  ‐30,365.96  ‐16,045.66 

 
 
 
  

74%

9%

16% 1%

Alfalah Financial Sector Income Fund – Plan I

Cash PIBs T-Bills Others



Alfalah Financial Sector Opportunity Fund  
 
During the period, the fund generated a return of 12.97% compared to the benchmark 10.42%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 
 
 

Description 

For the nine months 
ended 

For the nine months 
ended 

31st March 2026  31st March 2025 

Net Assets at end of the period       9,092.46   1,093.15 
Gross income / (loss)             62.95   147.67 
Net comprehensive income / (loss             57.89   139.18 
Net Assets Value per Unit (Rs.)           125.72   111.61 
Issuance of units during the period     18,776.77   1,254.71 
Redemption of units during the period    -10,439.68   -9,754.28 

 
 
 
 
 
  

99%

0%1%

Alfalah Financial Sector Opportunity Fund 

Cash TFCs/Sukuks Others



 
Alfalah GHP Income Fund  
 
During the period, the fund generated a return of 9.75% compared to the benchmark 10.43%. 
 

 
 
 
Key Financial Data                                                                                                                        Rs. In million 
 

Description 
For the nine months ended 

31st  March 2026  

For the nine 
months ended 31st  

March 2025  
 

Net Assets at end of the period  4726.224  2515.548   

Gross income / (loss)  585.952  385.65   

Net comprehensive income / (loss  471.986  337.9   

Net Assets Value per Unit (Rs.)  122.693  128.3326   

Issuance of units during the period  15341.12  4190.12   

Redemption of units during the period  ‐23449.11  ‐6822.7   
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Alfalah GHP Income Fund

Cash Govt. Backed/Govt. Guar. PIBs

T-Bills CPs/Sukuks MTS & Spread Trans.

Others



 

Alfalah GHP Sovereign Fund  
 
During the period, the fund generated a return of 7.52% compared to the benchmark 10.57%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 
 
 

 
  

3%5%

76%

13%
3%

Alfalah GHP Sovereign Fund 

Cash Govt. Backed/Govt. Guar. PIBs T-Bills Others

Description  For the Nine 
Month Ended 
31st March 

2026 

For the Nine 
Month Ended 
31st March 

2025 

Net Assets at end of the period  7,853.93  12,783 

Gross income / (loss)  836.75  1,718 

Net comprehensive income / (loss  642.56  1,441.23 

Net Assets Value per Unit (Rs.)  113.8424  121.6059 

Issuance of units during the period  18,950.52  30,839 

Redemption of units during the period  ‐16,052.23  ‐23,218 



 
 
 
Alfalah Government Securities - Fund II (Formerly Faysal) 
 
During the period, the fund generated a return of 8.08% compared to the benchmark 10.57%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 
 

Description 

For the nine months 
ended 

For the nine months 
ended 

31st March 2026  31st March 2025 

Net Assets at end of the period     2,524.63   663.74 
Gross income / (loss)        218.69   44.80 
Net comprehensive income / (loss        182.75   39.62 
Net Assets Value per Unit (Rs.)  133.8183  141.46 
Issuance of units during the period        862.95   2696.60 
Redemption of units during the period     -1,134.41   -152.61 

 
 
 
 
 
 
  

11%

89%

0%

Alfalah Government Securities - Fund II

Cash PIBs Others



Alfalah Government Securities Fund – Plan I 
 
During the period, the fund generated a return of 6.53% compared to the benchmark 10.57%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 
 
 

Description 

For the nine months 
ended 

For the nine 
months ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  6,185.98  3881.22 

Gross income / (loss)  359.082  467.25 

Net comprehensive income / (loss  266.284  433.53 

Net Assets Value per Unit (Rs.)  105.1466  107.11 

Issuance of units during the period  1566.741  10229.14 

Redemption of units during the period  ‐1140.58  ‐5164.63 
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Alfalah Government Securities Fund - Plan I

Cash PIBs T-Bills Others



Alfalah Government Securities Fund – Plan II 
 
During the period, the fund generated a return of 7.82% compared to the benchmark 10.57%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 
 

Description 

For the nine months 
ended 

For the nine 
months ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  963.17  2255.38 

Gross income / (loss)  75.779  230.95 

Net comprehensive income / (loss  59.918  216.95 

Net Assets Value per Unit (Rs.)  105.9627  101.38 

Issuance of units during the period  335.725  13676.88 

Redemption of units during the period  ‐1176.085  ‐12901.01 
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Alfalah Government Securities Fund - Plan II

Cash PIBs T-Bills Others



Alfalah MTS Fund (Formerly Faysal) 
 
During the period, the fund generated a return of 11.23% compared to the benchmark 10.42%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 
 

Description 

For the nine months 
ended 

For the nine 
months ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  4,410.51  191.10 

Gross income / (loss)  345.86  20.90 

Net comprehensive income / (loss  287.39  19.53 

Net Assets Value per Unit (Rs.)  112.3701  113.13 

Issuance of units during the period  10,865.85  133.29 

Redemption of units during the period  ‐7,345.52  ‐909.72 
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Cash MTS T-Bills Others



Alfalah GHP Islamic Pension Fund (Equity) 
 
During the period, the fund generated a return of 9.36% compared to the benchmark 16.87%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 
 

 
 
 
 
 
 
  

94%

6%0%

Alfalah GHP Islamic Pension Fund (Equity)

Equity Bank Balance Others

Description  For the Nine 
month ended 
31st  March 

2026 

For the Nine 
month ended 
31st  March 

2025 

Net Assets at end of the period  229.12  108.28 
Gross income / (loss)  12.78  53.21 
Net comprehensive income / (loss  6.73  49.52 
Net Assets Value per Unit (Rs.)  282.2299  248.4858 
Issuance of units during the period  279.42  39.28 
Redemption of units during the period  ‐198.28  -25.97 



Alfalah GHP Islamic Pension Fund (Debt) 
 
During the period, the fund generated a return of 8.81% compared to the benchmark 10.23%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 
 
 

 
 
 
 
  

69%

11%

18%
2%

Alfalah GHP Islamic Pension Fund (Debt)

Cash TFCs/Sukuks Govt. Backed/Govt. Guar. Others

Description  For the Nine 
month ended 
31st  March 

2026 

For the Nine 
month ended 
31st  March 

2025 

Net Assets at end of the period  194.78  122.43 
Gross income / (loss)  14.40  16.28 
Net comprehensive income / (loss  12.19  15.01 
Net Assets Value per Unit (Rs.)  212.2927  190.9425 
Issuance of units during the period  98.66  85.41 
Redemption of units during the period  ‐62.95  -55.70 



Alfalah GHP Islamic Pension Fund (Money Market) 
 
During the period, the fund generated a return of 9.40% compared to the benchmark 9.35%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 
 
 

 
 
 
 
 
  

85%

9%
4%2%

Alfalah GHP Islamic Pension Fund (Money Market)

Cash TFCs/Sukuks Govt. Backed/Govt. Guar. Others

Description  For the Nine 
month ended 
31st  March 

2026 

For the Nine 
month ended 
31st  March 

2025 

Net Assets at end of the period  272.91  170.54 
Gross income / (loss)  21.34  19.18 
Net comprehensive income / (loss  18.63  17.69 
Net Assets Value per Unit (Rs.)  219.1124  198.3674 
Issuance of units during the period  377.97  169.95 
Redemption of units during the period  ‐336.09  -130.34 



 
 
Alfalah GHP Islamic KPK Employee Pension Fund (Money Market) 
 
During the period, the fund generated a return of 8.92% compared to the benchmark 9.28%. 
 

 
 
Key Financial Data                                                                               Rs. In million 
 

Description 

For the nine months 
ended  

For the nine months 
ended  

31st  March 2026  31st  March 2025 

Net Assets at end of the period  158.739  49.6423 

Gross income / (loss)  6.029  4.601 

Net comprehensive income / (loss)  5.422  0.241 

Net Assets Value per Unit (Rs.)  130.7357  109.1903 

Issuance of units during the period  86.599  20.861 

Redemption of units during the period  ‐  ‐ 

 

 
 
 
 
 
 

15%

84%

1%

Alfalah GHP Islamic KPK Employee Pension Fund (Money Market)

Cash Govt. Backed/Govt. Guar. Others



Alfalah Islamic Stable Return Fund – Plan XIV 
 
During the period, the fund generated a return of 10.28% compared to the benchmark 7.89%. 
 

 
 
Key Financial Data                                                                                       Rs. In million 
 

Description 
For the Nine Month Ended 

31st  March 2026 

Net Assets at end of the period  6903.82 

Gross income / (loss)  41.1 

Net comprehensive income / (loss  40.33 

Net Assets Value per Unit (Rs.)  100.5914 

Issuance of units during the period  7560.63 

Redemption of units during the period  ‐393.43 

 
 
 
 
 
  

99%

1%

Alfalah Islamic Stable Return Fund - Plan XIV

TDRs Others



Alfalah GOPB Pension Fund  
 
During the period, the fund generated a return of 5.77% compared to the benchmark 10.61%. 
 

 
 
Key Financial Data                                                                                            Rs. In million 
 

Description 
For the Nine Month Ended 

31st  March 2026 

Net Assets at end of the period  0.5 

Gross income / (loss)  0.02 

Net comprehensive income / (loss  0 

Net Assets Value per Unit (Rs.)  100.4268 

Issuance of units during the period  0.5 

Redemption of units during the period    

 
 
 
 
 
 
 
 
 
 
 
 
 

 

99%

1%

Alfalah GOPB Pension Fund

Cash Others



 
 
 
Alfalah GOPB Islamic Pension Fund  
 
During the period, the fund generated a return of 5.77% compared to the benchmark 10.61%. 
 

 
 
Key Financial Data                                                                                                              Rs. In million 
 

Description 
For the Nine Month Ended 

31st  March 2026 

Net Assets at end of the period  0.5 

Gross income / (loss)  0.02 

Net comprehensive income / (loss  0 

Net Assets Value per Unit (Rs.)  100.4268 

Issuance of units during the period  0.5 

Redemption of units during the period    

   

99%

1%

Alfalah Islamic GOPB Pension Fund

Cash Others



Alfalah GHP Income Multiplier Fund 
 
During the year, the fund generated a return of 19.03% compared to the benchmark 11.05%. 

 

 

Key Financial Data                                                                                                                      Rs. In million 

 

  

35%

1%1%6%
18%

32%

1%6%

Alfalah GHP Income Multiplier Fund

Cash Gov Ijara Sukuk TFCs PIBs T-bills CPs/Sukuks MTS Others

Description  For the Nine 
months ended 
31st  March 

2026 

For the Nine 
months ended 
31st  March 

2025 

Net Assets at end of the period  3,084  1,415.85 

Gross income / (loss)  301  185.23 

Net comprehensive income / (loss  262  154.53 

Net Assets Value per Unit (Rs.)  62.6381  60.5131 

Issuance of units during the period  11,048  1,125.82 

Redemption of units during the period  ‐7,571  ‐1,413.58 



Alfalah Income & Growth Fund (Formerly : Faysal Income & Growth Fund) 
 
During the year, the fund generated a return of 10.19 % compared to the benchmark 11.05%. 
 

 

 

Key Financial Data                                                                                                                          Rs. In million 

Description 

For the nine months 
ended 

For the nine months 
ended 

31st March 2026  31st March 2025 

Net Assets at end of the period       1,261.81   791.09 
Gross income / (loss)             41.88   122.59 
Net comprehensive income / (loss             38.38   109.62 
Net Assets Value per Unit (Rs.)           125.26   121.16 
Issuance of units during the period       1,214.85   3,551.46 
Redemption of units during the period             -93.82   -8,848.80 

 

  

97%

3%

Alfalah Income & Growth Fund (Formerly : Faysal 
Income & Growth Fund)

Cash Others



Alfalah Asset Allocation Fund (Formerly : Faysal Asset Allocation Fund) 
 
During the year, the fund generated a return of 11.37% compared to the benchmark 18.4%. 
 

 

Key Financial Data                                                                                                                               Rs. In million 
 

 
   

4% 11%

83%

2%

Alfalah Asset Allocation Fund (Formerly : Faysal Asset Allocation 
Fund)

Cash T-bills Stocks/Equities Others

Description  For the Nine 
Month Ended 
31st March 

2026 

For the Nine 
Month Ended 
31st March 

2025 

Net Assets at end of the period  2572.999  210.83 

Gross income / (loss)  ‐396.846  56.97 

Net comprehensive income / (loss  ‐433.609  52.05 

Net Assets Value per Unit (Rs.)  69.0162  93.06 

Issuance of units during the period  3095.6164  179.32 

Redemption of units during the period  ‐201.5028  ‐1103.08 



Alfalah Financial Value Fund ‐ Plan I 
 
During the year, the fund generated a return of  8.68% compared to the benchmark 8.24%. 
 

 

Key Financial Data                                                                                                                              Rs. In million 
 

 

  

22%

57%

17%
4%

Alfalah Financial Value Fund - Plan I

Cash TFCs/Sukuks PIBs Others

Description  For the Nine 
Month Ended 
31st March 

2026 

For the Nine 
Month Ended 
31st March 

2025 

Net Assets at end of the period  23.83  2,962 

Gross income / (loss)  289.02  386.66 

Net comprehensive income / (loss  278.16  378.92 

Net Assets Value per Unit (Rs.)  148.3848  131.8100 

Issuance of units during the period  519.26  66.90 

Redemption of units during the period  ‐237.52  ‐116.05 



Alfalah Financial Value Fund ‐ II (Formerly Faysal Financial Value Fund) 
 
During the year, the fund generated a return of ‐8.19% compared to the benchmark ‐5.00%. 

 

Key Financial Data                                                                                                                          Rs. In million 
 

Description 

For the nine months 
ended 

For the nine 
months ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  326.28  100.84 

Gross income / (loss)  ‐56.894  1.45 

Net comprehensive income / (loss  ‐60.929  1.24 

Net Assets Value per Unit (Rs.)  94.3252  101.24 

Issuance of units during the period  522.343  100 

Redemption of units during the period  ‐242.139  0  

 

  

4%

91%

5%

Alfalah Financial Value Fund - II (Formerly Faysal Financial Value 
Fund)

Cash Stocks/Equities Others



Alfalah GHP Value Fund 
 
During the year, the fund generated a return of 13.9% compared to the benchmark 16.18%. 

 

Key Financial Data                                                                                                                                  Rs. In million 

 

  

3%

69%

2%0%

26%

Alfalah GHP Value Fund

Cash Stocks/Equities Others T-bills TFCs/Sukuks

Description  For the Nine 
Month Ended 
31st March 

2026 

For the Nine 
Month Ended 
31st March 

2025 

Net Assets at end of the period  442.27  280.85 

Gross income / (loss)  51.79  100.57 

Net comprehensive income / (loss  45.39  90.02 

Net Assets Value per Unit (Rs.)  80.0232  69.1698 

Issuance of units during the period  197.20  233.84 

Redemption of units during the period  ‐168.00  ‐196.63 



Alfalah Special Savings Plan ‐ I (Formerly : Faysal Special Savings Plan ‐ I) 
 
During the year, the fund generated a return of 6.95% compared to the benchmark 10.97%. 

 

Key Financial Data                                                                                                                                    Rs. In million 
 

 

  

3%

96%

1%

Alfalah Special Savings Plan - I (Formerly : Faysal Special Savings Plan 
- I) 

Cash PIBs Others

Description  For the Nine 
Month Ended 
31st March 

2026 

For the Nine 
Month Ended 
31st March 

2025 

Net Assets at end of the period  4204.104  12.461 

Gross income / (loss)  240.912  0.885 

Net comprehensive income / (loss  199.308  0.135 

Net Assets Value per Unit (Rs.)  142.1905  135.6744 

Issuance of units during the period  4,004  51.548 

Redemption of units during the period  ‐52  ‐1.557 



Alfalah Special Savings Plan ‐ II (Formerly: Faysal Special Savings Plan – II) 
 
During the year, the fund generated a return of 9.80% compared to the benchmark 10.97%. 

 

Key Financial Data                                                                                                                                    Rs. In million 

 

  

91%

9%0%

Alfalah Special Savings Plan - II (Formerly: Faysal Special Savings Plan 
- II)

Cash Tbills Others

Description  For the Nine 
Month Ended 
31st March 

2026 

For the Nine 
Month Ended 
31st March 

2025 

Net Assets at end of the period  10073.6392  11.803 

Gross income / (loss)  127.5357  0.897 

Net comprehensive income / (loss  124.793  0.128 

Net Assets Value per Unit (Rs.)  114.7202  116.8799 

Issuance of units during the period  14052.0222  50.185 

Redemption of units during the period  ‐4157.0535  ‐0.521 



Alfalah GHP Dedicated Equity Fund 
During the year, the fund generated a return of 13.16% compared to the benchmark 18.40%. 

 

Key Financial Data                                                                                                                                    Rs. In million 
 

 
 
 

 

  

2%

96%

2%

Alfalah GHP Dedicated Equity Fund

Cash Stocks/Equities Others

Description  Nine months 
ended 

31st  March 
2026 

Nine months 
ended 

31st  March 
2025 

Net Assets at end of the period  476.16  300.14 

Gross income / (loss)  57.13  164.44 

Net comprehensive income / (loss  42.58  153.9 

Net Assets Value per Unit (Rs.)  178.5910  158.4200 

Issuance of units during the period  173.8  338.11 

Redemption of units during the period  ‐199.7  ‐320.35 



Alfalah GHP Alpha Fund 
 
During the year, the fund generated a return of 17.40% compared to the benchmark 18.40%. 

 

 
 
Key Financial Data                                                                                                                         Rs. In million 
 

Description 

For the nine months 
ended 

For the nine months 
ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  5833.75  1767.56 

Gross income / (loss)  35.945  636.03 

Net comprehensive income / (loss)  ‐122.048  585.77 

Net Assets Value per Unit (Rs.)  98.8  80.59 

Issuance of units during the period  10417.3  1054.73 

Redemption of units during the period  ‐6447.3  ‐920.51 

 
 
 
 
 
 
 
 
 
 
 
 
 

2%

96%

2%

Alfalah Alpha Fund

Cash Stocks/Equities Others



 

Alfalah GHP Stock Fund 
 
During the year, the fund generated a return of 15.48% compared to the benchmark 18.40%. 

 

Key Financial Data                                                                                                                                 Rs. In million 

Description 

For the nine  months 
ended 

For the nine  months 
ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  13872.41   4518.26 

Gross income / (loss)  2,104.41   2,212.75 

Net comprehensive income / (loss   1,640.17  2,040.31 

Net Assets Value per Unit (Rs.)  169.8441   147.5348 

Issuance of units during the period  23,983.30   10,818.69 

Redemption of units during the period  ‐22,732.62  ‐7,301.52 

 

  

2%

96%

2%

Alfalah GHP Stock Fund

Cash Stocks/Equities Others



Alfalah GHP Stock Fund II (Formerly Faysal Stock Fund) 
 
During the year, the fund generated a return of 5% compared to the benchmark 18.4%. 

 

Key Financial Data                                                                                                                           Rs. In million 
 

Description 

For the nine  
months ended 

For the nine  months 
ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period   141.65  39.07 

Gross income / (loss)  9.68   8.78 

Net comprehensive income / (loss  2.37   7.76 

Net Assets Value per Unit (Rs.)  66.1665   64.01 

Issuance of units during the period  356.78   115.59 

Redemption of units during the period  ‐341.47   54.74 

 

  

7%

91%

2%

Alfalah GHP Stock Fund II (Formerly Faysal Stock Fund)

Cash Stocks/Equities Others



Alfalah GHP Consumer Index Exchange Traded Fund 
During the year, the fund generated a return of ‐6.05% compared to the benchmark ‐6.82%. 

 

Key Financial Data                                                                                                                                    Rs. In million 

Description 

For the nine  months 
ended 

For the nine  months 
ended 

31st  March 2026  31st  March 2025 

Net Assets at end of the period  78.14  48.33 

Gross income / (loss)  ‐3.05  20.27 

Net comprehensive income / (loss  ‐4.2  20.68 

Net Assets Value per Unit (Rs.)  14.45  15.23 

Issuance of units during the period  27.68  6.60 

Redemption of units during the period  ‐22.70  ‐2.13 

 

 

  

6%

92%

2%

Alfalah GHP Consumer Index Exchange Traded Fund

Cash Stocks/Equities Others



Alfalah Stable Return Plan XX 
 
During the year, the fund generated a return of 5.85% compared to the benchmark 11.41%. 

 

Key Financial Data                                                                                                                            Rs. In million 

Description 
For the Nine Month Ended 

31st  March 2026 

Net Assets at end of the period  4236.56 

Gross income / (loss)  335.86 

Net comprehensive income / (loss  246.96 

Net Assets Value per Unit (Rs.)  104.4854 

Issuance of units during the period  0.99 

Redemption of units during the period  ‐4029.43 

 

  

3%

96%

1%

Alfalah Stable Return Plan XX

Cash PIBs Others



Alfalah Stable Return Plan XXI 
 
During the year, the fund generated a return of 9.36% compared to the benchmark 11.41%. 

 

Key Financial Data                                                                                                                            Rs. In million 

Description 
For the Nine Month Ended 

31st  March 2026 

Net Assets at end of the period  2795.99 

Gross income / (loss)  210.28 

Net comprehensive income / (loss  201.62 

Net Assets Value per Unit (Rs.)  107.2639 

Issuance of units during the period  0.2 

Redemption of units during the period  ‐170.62 
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96%

4%

Alfalah Stable Return Plan XXI

Cash Gov. Backed/Gov. Guar Others



 
 
 
 
 
Alfalah Savings Growth Fund 
 
During the year, the fund generated a return of 8.77% compared to the benchmark 10.42%. 
 

 
 
 
Key Financial Data                                                                                                                            Rs. In million 

Description 

For the nine months 
ended 

For the nine months 
ended 

31st March 2026  31st March 2025 

Net Assets at end of the period     1,941.79   209.171 
Gross income / (loss)        137.61   35.515 
Net comprehensive income / (loss        123.08   32.848 
Net Assets Value per Unit (Rs.)        111.22   122.15 
Issuance of units during the period        782.80   3.438 
Redemption of units during the period       -649.69   -332.073 

 

 
 
 
 
 
 
 
 
 
 

Alfalah Saving Growth Fund (Formerly: 
Faysal Saving Growth Fund)

Cash Ijarah Sukuks PIBs MTS T-Bills Others
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
2026  31 



GHP  AGCF  GHP  AGIMF  GHP  2026  31 
GHP  AGSOF  GHP  (AFVF)  AGVF  GHP  AGAF  GHP  AGISTF 
III  II  I  II  GHP  I  GHP  AGIF 
 AGIIF  GHP  AGMMF  GHP  II  I  AGSTF  GHP 


 13 

 12 
 11 

 IV 
 (AGIMMF)  GHP 

GHP  AGPPF  GHP  4 
 2 

 16 
 15 

 14 
 (ASAF)  


 GHP  GHP  AGIDEF   GHP  AGIPPF 

 (AGIPPF-II)  GHP  (AGIPF)  GHP  (AGPF)  GHP  (AIRAF) 
 MTS  II  GHP   II  (AKPK)  (AIKPK) 

 I   GHP  II  GHP  III  
  XXI 

 XX 
 XVIII 

 XVII 
 II  GHP  II

  XXVI 
 XXV 

 XXIV 
 XXIII 

 XXII 
 X   IX   VIII   VII   VI  -

 ACIETF 


 1.56%  3.71%  2026 
 5.67%  9MFY26  4.75%3.75% 

 2024  7.3%  2026  5-7 
10.5%   50  2025  125 
 8MFY26  2026   1,150  2024 

 45.5  8.1%  20.5  7.3% 
 25  25% 

 3.8  3.1  8.2%  30.32 
 0-1  700 

 3.4  1.2  16.3  2026  12.7 
 LSM  278-282  18  2026 
 9,307  9MFY26  5.75%  7MFY26 

 610  9,917 



 2026  140,5852025  2026  KSE-100
 5.8%  148,743  9MFY26  34%  189,000




 2026  1,4302025  2612025 
 99.1  2242026  487 

 134.8  280.3  649.6  9MFY26 
 2026  294.6  1.78 



  1.2 


 27  



10.5%   50  1.2 



  11,677 
 

 P/E 




 26    2026 


  50  2025 
  10.50%

  152   104 
 2026  17 

  




 2026 
  10050 


 GHP 

 7.81  16.87  AGISTF  26 
 2026  31  

 

 2025  31  

 2026  31  
3,283.04 6,984.13 
1,506.49 520.14 
1,380.53 264.65 
57.4073 62.5804S 

11,159.98 24,031.07 
-9,847.37 -23,028.21 



 GHP 
 9.35%  8.09%  9MFY26  GHP 

 2026  31  
 


 2025  31  

 2026  31  
6,287.94 2,953.591 

614.40 366.27 
534.33 299.65 

114.2276 109.7111 
13,486.90 9,474.80 

-10,799.93 -12,275.16 
 GHP 

 10.51%  9.39%  AGCF  GHP 
 2026  31  

 

 2025  31  

 2026  31  
4,952.82 20,006.94 

623.13 1601.02 
559.93 1372.79 

561.4679 540.0797 
11,221.54 18,077.90 

-13,091.52 -38,298.89 

II  GHP 
 10.51%  9.91%  AGCF  GHP 

 2026  31  
 


 2025  31  

 2026  31  
107.8317 12,174.0619 

3.226 476.1257 
2.805 442.0351 

114.0905 110.2424 
129.2672 19,884.1248 
63.3885 -12,098.3009 



 GHP 
 10.51%  9.97%  AGMMF  GHP 

 2026  31  
 


 2025  31  

 2026  31  
78,872.66 80949.78 
9,103.21 6469.82 
8,312.10 5841.6 
110.5738 106.4249 

140,651.25 102.467.46 
-105,745.23 -92,852.82 

 GHP 
 8.00%  7.52% 

 2026  31  
 


 2025  31  

 2026  31  
1,527 901.69 

203.57 67.15 
197.32 62.94 

124.6896 138.5993 
108.19 632.22 

-2,228.29 -627.26 
  GHP 

 7.53  16.87 
 2026  31  

 

 2025  31  

 2026  31  
95.93 244.78 
40.67 -19.53 
37.09 -25.12 

93.8998 102.6699 
68.22 259 

-107.53 -45.4 



1 
 0.46  9.79 

 2026  31  
 


 2025  31  

 2026  31  
4682.033 165.61 
619.499 259.224 
532.026 219.506 
99.4504 95.9074 

10967.741 1256.685 
-14882.103 -6483.744 

2 
 7.50  9.79 

 2026  31  
 


 2025  31  

 2026  31  
9045.403 3,147.17 
168.509 213.985 
866.608 168.509 

120.3303 116.2015 
20098.735 2979.847 

-23309.404 -2994.574 

3 
 7.73  9.79 

 2026  31  
 


 2025  31  

 2026  31  
121.589 2,829.22 

8.968 219.291 
7.691 195.122 

105.5429 105.9517 
1462.802 3628.678 

-1365.045 -3746.302 



 -  GHP 
 9.26  14.81 

 2026  31  
 


 2025  31  

 2026  31  
54.187 131.585 
20.08 60.292 
19.75 54.187 

133.028 114.0775 
0.06 139.632 

-32.97 -64.94 

 -  GHP 
 6.56  8.23 

 2026  31  
 


 2025  31  

 2026  31  
108.928 197.241 

29.65 97.467 
28.89 91.779 

119.3535 108.0523 
22.39 310.373 

-98.58 -215.388 
2  -  GHP 
 -1.41  2.80 

 2026  31  
 


 2025  31  

 2026  31  
29.146 182.044 
11.55 -20.62 
11.38 -21.09 

133.3071 89.7605 
170.55 171.403 

-170.47 -21.127 



7  K-2  GHP 
 6.60  8.69 

 2026  31  
 


 2025  31  

 2026  31  
86.03 105.2359 

8.55 6.067 
7.93 5.169 

122.3733 131.2074 
100.17 386.274 

-101.77 -301.223 
II 

 10.11  10.51 
 2026  31  

 

 2025  31  

 2026  31  
319.438      3,015.17 

37.938          102.05 
3.081            92.12 

114.5785          111.23 
1,044.623    12,044.64 

868.747    -11,518.78 
XII  

 10.00  8.96 
 2026  31  

 

 2026  31  

4548.54 
71.86 
70.44 

101.5613 
4512.09 

0 
XIII  

 10.05  8.93 
 


 2026  31  

5030.05 
60.33 
59.21 

101.1842 
5000 






 9.92  9.28 

 2026  31  
 


 2025  31  

 2026  31  
72,780.15 73,354.58 
8,170.53 5,794.31 
7,461.30 5,346.02 
111.4927 107.7967 

198,646.78 162,094.81 
-137,352.97 -159,578.29 


 8.83  9.28 

 

 2025  31  

 2026  31  
18959.182 6180.45 

2362.83 483.35 
2118.17 409.72 

100 100.2681 
32038.77 12149.64 

-47117.49 -26039.66 
 -VPS  GHP 

 7.26  10.42 
 2026  31  

 

 2025  31  

 2026  31  
105.29 204.89 
14.11 13.24 
12.93 10.27 

220.3634 243.7427 
86.47 78.5 

-54.91 -37.12 
 -VPS  II- 

 -47.59  10.46 
 2026  31  

 

 2025  31  

 2026  31  
35.05 1.37 

4.62 0.08 
4.31 -0.03 

159.6385 105.2886 


-51.26 -2.04 



 -VPS  II- 
 -27.06  18.40 

 2026  31  
 


 2025  31  

 2026  31  
44.87 0.79 
22.81 0.01 
22.04 -0.14 

241.1075 175.1685 


-78.53 -0.99 
 -VPS  GHP 

 15.63  18.40 
 2026  31  

 

 2025  31  

 2026  31  
137.14 318.18 
67.06 28.56 
62.44 20.28 

240.051 289.0077 
210.91 393.29 

-170.61 -260.32 
 -VPS  GHP 

 9.49  10.51 
 2026  31  

 

 2025  31  

 2026  31  
255.2 490.29 
28.56 37.82 

26.5 33.79 
227.6948 250.2872 

313.24 532.14 
-195.35 -345.33 

 -VPS  KPK 
 9.57  10.51 

 

 2025  31  

 2026  31  
37.0942 51.648 

3.955 3.431 
0.19 3.164 

123.0135 135.9937 
2.435 6.34 

- - 



XXII  - 


 9.79  10.97   
 2026  31  

 

 2026  31  

2058.63 
109.64 
106.64 

105.4438 
1959.08 


XXIII  - 


 9.74  11.50 

 2026  31  
 


 2026  31  

4722.11 
211.26 
205.36 

104.5079 
4555.74 


XXIV  -  

 10.22  11.17 
 


 2026  31  

1144.22 
52.87 
50.67 

104.4814 
1142.28 


XXVI  -  

 9.67  11.33 
 


 2026  31  

1022.24 
36.18 
35.23 

103.5235 
1000 





XXVII  - 


 1.80  10.65 
 2026  31  

 

 2026  31  

9022.09 
15.71 
14.36 

100.128 
9012.72 

0 
 GHP 

 13.13  26.41 
 2026  31  

 

 2025  31  

 2026  31  
92.32 134.72 
39.58 14.32 
39.41 13.97 

112.57 106.2384 
1.02 101.98  101.98

-0.47 -98.91 
 GHP 

 13.95  16.79 
 


 2025  31  

 2026  31  
41.46 215.06 
11.03 6.07 
10.91 5.4 
56.29 113.0187 
10.27 389.39 
-0.18 -228.66 

 GHP 
 9.31  13.76 

 

 2025  31  

 2026  31  
297.84 487.83 
55.65 32.45 
54.98 31.05 

323.34 118.7472 
14.19 301.4 

-13.96 -178.95 



4  GHP 
 8.62  16.85 

 2026  31  
 


 2025  31  

 2026  31  
482.14 572.67 
117.33 47.61 
116.64 46.36 
536.32 109.1477 
0.007 - 
-1.13 -8.61 

I  -  



 21.71  24.08 
 2026  31  

 

 2025  31  

 2026  31  
47.69 11270.14 

3.16 49.528 
2.99 47.241 

102.8092 121.7717 
100.13 11270.01 

- -251.7577 
I  - 

 10.22  10.42 
 


 2025  31  

 2026  31  
5,209.14 13,639.01 

583.35 1,124.01 
532.77 996.438 

111.6815 108.029 
22,464.47 34,938.84 

-16,045.66 -30,365.96 


 12.97  10.42 
 


 2025  31  

 2026  31  
1,093.15      9,092.46 

147.67            62.95 
139.18            57.89 
111.61          125.72 

1,254.71    18,776.77 
-9,754.28   -10,439.68 



 GHP 
 9.75  10.43 

 2026  31  
 


 2025  31  

 2026  31  
2515.548 4726.224 

385.65 585.952 
337.9 471.986 

128.3326 122.693 
4190.12 15341.12 
-6822.7 -23449.11 

 GHP 
 7.52  10.57 

 2026  31  
 


 2025  31  

 2026  31  
12,783 7,853.93 
1,718 836.75 

1,441.23 642.56 
121.6059 113.8424 

30,839 18,950.52 
-23,218 -16,052.23 

 II- 
 8.08  10.57 

 2026  31  
 


 2025  31  

 2026  31  
663.74    2,524.63 
44.80 218.69 
39.62 182.75 

141.46 133.8183 
2696.60 862.95 
-152.61    -1,134.41 

I  - 
 6.53  10.57 

 

 2025  31  

 2026  31  
3881.22 6,185.98 

467.25 359.082 
433.53 266.284 
107.11 105.1466 

10229.14 1566.741 
-5146.63 -1140.58 



II  - 
 7.82  10.57 

 2026  31  
 


 2025  31  

 2026  31  
2255.38 963.17 

230.95 75.779 
216.95 59.918 
101.38 105.9627 

13676.88 335.725 
-12901.01 -1176.085 

 MTS 
 11.23  10.42 

 2026  31  
 


 2025  31  

 2026  31  
191.10 4,410.51 
20.90 345.86 
19.53 287.39 

113.13 112.3701 
133.29 10,865.85 

-909.72 -7,345.52 
 GHP 

 9.36  16.87 
 2026  31  

 

 2025  31  

 2026  31  
108.28 229.12 
53.21 12.78 
49.52 6.73 

248.4858 282.2299 
39.28 279.42 

-25.97 -198.28 
 GHP 

 8.81  10.23 
 


 2025  31  

 2026  31  
122.43 194.78 
16.28 14.40 
15.01 12.19 

190.9425 212.2927 
85.41 98.66 

-55.70 -62.95 



 GHP 
 9.40  9.35 

 2026  31  
 


 2025  31  

 2026  31  
170.54 272.91 
19.18 21.34 
17.69 18.63 

198.3674 219.1124 
169.95 377.97 

-130.34 -336.09 
 KPK  GHP 

 8.92  9.28 
 2026  31  

 

 2025  31  

 2026  31  
49.6423 158.739 

4.601 6.029 
0.241 5.422 

109.1903 130.7357 
20.861 86.599 

- - 
XIV  -  

 10.28  7.89 
 2026  31  

 

 2026  31  

6903.82 
41.1 

40.33 
100.5914 
7560.63 
-393.43 

 GOPB 
 5.77  10.61 

 

 2026  31  

0.5 
0.02 

0 
100.4268 

0.5 




 GOPB 
 5.77  10.61 

 2026  31  
 


 2026  31  

0.5 
0.02 

0 
100.4268 

0.5 


 GHP 
 19.03  11.05 

 2026  31  
 


 2025  31  

 2026  31  
1,415.85 3,084 

185.23 301 
154.53 262 

60.5131 62.6381 
1,125.82 11.048 

-1,413.58 -7,571 


 10.19  11.05 
 2026  31  

 

 2025  31  

 2026  31  
791.09 1,261.81 
122.59 41.88 
109.62 38.38 
121.16 125.26 

3,551.46 1,214.85 
-8,848.80 -93.82 

  
 11.37  18.4 

 

 2025  31  

 2026  31  
210.83 2572.999 
56.97 -396.846 
52.05 -433.609 
93.06 69.0162 

179.32 3095.6164 
-1103.08 -201.5028 



I  - 
 8.68  8.24 

 2026  31  
 


 2025  31  

 2026  31  
2,962 23.83 

386.66 289.02 
378.92 278.16 

131.8100 148.3848 
66.90 519.26 

-116.05 -237.52 
 II- 

 -8.19  -5.00 
 2026  31  

 

 2025  31  

 2026  31  
100.84 326.28 

1.45 -56.894 
1.24 -60.929 

101.24 94.3252 
100 522.343 

0 -242.139 
 GHP 

 13.9  16.18   
 2026  31  

 

 2025  31  

 2026  31  
280.85 442.27 
100.57 51.79  51.79

90.02 45.39 
69.1698 80.0232 

233.84 197.20 
-196.63 -168.00 

I-  I- 
 6.95  10.97 

 

 2025  31  

 2026  31  
12.461 4204.104 
0.885 240.912 
0.135 199.308 

135.6744 142.1905 
51.548 4,004 
-1.557 -52 



II-  II- 
 9.80  10.97 

 2026  31  
 


 2025  31  

 2026  31  
11.803 10073.6392 
0.897 127.5357 
0.128 124.793 

116.8799 114.7202 
50.185 14052.0222 
-0.521 -4157.0535 

  GHP 
 13.16  18.40 

 2026  31  
 


 2025  31  

 2026  31  
300.14 476.16 
164.44 57.13 
153.9 42.58 

158.4200 178.5910 
338.11 173.8 

-320.35 -199.7 
 GHP 

 17.40  18.40   
 2026  31  

 

 2025  31  

 2026  31  
1767.56 5833.75 

636.03 35.945 
585.77 -122.048 
80.59 98.8 

1054.73 10417.3 
-620.51 -6447.3 

 GHP 
 15.48  18.40 

 

 2025  31  

 2026  31  
4518.26 13872.41 
2,212.75 2,104.41 
2,040.31 1,640.17 
147.5348 169.8441 
10,818.69 23,983.30 
-7,301.52 -22,732.62 



 II  GHP 
 5  18.4 

 2026  31  
 


 2025  31  

 2026  31  
39.07 141.65 

8.78 9.68 
7.76 2.37 

64.01 66.1665 
115.59 356.78 
54.47 -341.47 

 GHP 
 -6.05  -6.82 

 2026  31  
 


 2025  31  

 2026  31  
48.33 78.14 
20.27 -3.05 
20.68 -4.2 
15.23 14.45 

6.60 27.68 
-2.13 -22.70 

XX  
 5.85  11.41 

 2026  31  
 


 2026  31  

4236.56 
335.86 
246.96 

104.4854 
0.99 

-4029.43 
XXI  

 9.36  11.41 
 


 2026  31  

2795.99 
210.28 
201.62 

107.2639 
0.2 

-170.62 




 8.77  10.42 

 2026  31  
 


 2025  31  

 2026  31  
209.171  1,941.79 

35.515 137.61 
32.848 123.08 
122.15 111.22 
3.438 782.80 

-332.073 -649.69 



 
  

 


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