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TRUSTEE REPORT TO THE UNIT HOLDERS
ALFALAH GHP CASH FUND

Report of the Trustee pursuant to Regulation 41(h) and clause 8 of Schedule ¥ of the Non-
Banking Finance Companics and Notified Entitics Regulations, 2008

We, Central Depository Company of Pakistan Limited being the Trusice of Alfalah GHI Cash
Fund (the Fund) are of the opinion that Alfalah Asset Managemem Limited being the Managemem

Company of the Fund has in all materinl respects managed the Fund dunng the year ended June
30, 2023 in accordance with the provisions of the following:

(i) Limitations imposed on the invesiment powers of the Management Company under the
constiutive documents of the Fund;

(1) The pricing. issvance and redemption of units are carried out in accordance with the
requirements of the constitutive documents of the Fund:

(i) The management fee, fee payable o Commission and other expenses paid from the Fund
during the period are in accordance with the applicable regulatory framework: and

{iv)  The Non-Banking Finance Companics { Establishment and Regulations) Rules, 2003, the
MNon-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund,

Badivddin ARber
Chiel Exceutive Officer
Central Depository Company of Pakistan Limited

Karachi: September 27, 2023
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INDEPENDENT AUDITORS' REPORT

To the Unit holders of Alfalah GHP Cash Fund

Report on the Audit of the Financial Statements
Opinien

We have sudited the financial statements of Alfalah GHP Cash Fund (the Fund), which comprise the
statement of assets and liabilities as at 30 June 2023, and the income statement, statement of
comprehensive income, statement of cash flows and statement of movement in unit holders’ fund for
the year then ended, and notes Lo the financial statements, including a summary of significant
accounting policies.

In our cpinion, the accompanylng financial statements present fairly. in all material respects, (or give
atrue and fair view of) the financlal position of the Fund as at 30 June 2023, and of its financial
performance and its cash flows for the year then ended in accordance with the accounting and
reporting standards as applicable In Pakistan,

Basis for Oplinion

We conducted our audit in accordance with International Standards on Auditing (154s) as applicable in
Pakistan. Qur responsibilities under those standards are further described in the Auditor's
Responsibifities for the Audit of the Financial Statements section of our report, We are independent of
the Fund in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics
for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the
Code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

HKey Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion an these matters.

Foliowing are the key audit matters:
| Key audit matter | How our audit addressed the key audit matter
| Existence and valuation of bank balances and investments o o |
| The bank balances and investments (comprisad i We performed a combination of audit procedures
of debt securities) represent 99.76% of the Total | focusing on the existence and valuation of the
Assets of the Fund at the year end. bank balances and investments. Qur key
precedures included the following:

In view of the significance of existence and - We tested controls over receipts and
valuation of bank balances and investments in payments, and bank reconciliations as well as
relation to determination of the Net Asset Value acquisition, disposals, and periodic valuation
of the Fund, we have considered these to be a of investments portfolio.

key audit matter. |
Refer to Notes 4 and 5 of the financial - We obtained independent confirmations for

statements of the Fund for the yearended 30 | verifying the existence of the bank balances

e
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= ~ Key audit matter | How our audit addressed the key audit matter
June 2023 in relation to the above referred bank and Investments as on 30 June 2023, Where
balances and investments, such confirmations were not available, we
| reviewed bank statements and custodian
statements.

= We re-performed valuations on Invesiments
in accordance with the accounting policy of
the Fund.

- We evaluated the appropriateness of the
classification of the investments in
accordance with the requirements of IFRS 9.

- We obtained bank reconciliations and tested
reconciling items on a sample basis,

= We assessed the Fund's compliance with the
requirements of the Mon-Banking Finance
Companies and Notified Entities Regulations,
2008 (the Regulations) in relation to the
concentration of investments and exposure
limits.

- We also evaluated the adequacy of the
disclosures In the financial statements
regarding the bank balances and investments
in accordance with the requirements of the
Regulations and applicable financial
reporting standards.

Other Infarmation

Managemant is responsible for the other information. The other information comprises the
infarmation included in the Annual Report, but does not include the financial statements and our
auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, cur responsibility Is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained In the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstaterment of this other information, we are required to report that fact. We have nothing to report
in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management [s responsible for the preparation and fair presentation of the fina ncial statements in
accordance with accounting and reporting standards as applicable in Pakistan, and for such Internal
control as Management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

4

& muresart "o 8l T1rur § Toeeyg G Urmile




EY

Buliding a better
working workd

In preparing the financial statements, Management is responsible for assessing the Fund's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless Management either intends to liquidate the Fund or to cease
operations, or has no realistic alternative but te do so.

The Board of Directors are responsible for overseeing the Fund's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasconable assurance about whether the financial statements as a whaole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reascnable assurance is a high level of assurance, but is not a quarantee
that an audit conducted In accordance with 1545 as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
If, Individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements,

Az part of an audit in accordance with 1543 as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit, We also;

- |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from errar,
as fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund's internal control.

- Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

= Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disciosures in the financial statements or, If such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Fund to
cease to continue as a golng concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in @ manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. ‘“f
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We also provide the Board of Directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, refated
saleguards.

From the matters communicated with the Board of Directors, we determine those matters that were
aof most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure aboul the matter or when, In extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse conseguences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In our apinian, the financial statements have been prepared In accordance with the relevant provisions
of the Mon-Banking Finance Companles (Establishment and Regulation) Rules, 2003 and the Non-
Banking Finance Companies and Notified Entities Regulation, 2008.

The engagement partner an the audit resulting in this Independent auditor's report [s Omer Chughtai.

¢ Lo L

Chartered Accountants

Date: 28 September 2023

Karachl

UDIN Number: ARZ02310120B3vHx4pCj
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TRUSTEE REPORT TO THE UNIT HOLDERS
ALFALAH GHP MONEY MARKET FUND

Report of the Trustee pursuant to Regulation 41{h) and clause 8 of Schedule V of the Non-
Banking Finance Companies and Notificd Entitics Regulations, 2008

We, Central Depository Company of Pakistan Limited being the Trustee of Alfalah GHP Money
Market Fund (the Fund) are of the opinion that Alfalah Asset Management Limited being the
Management Company of the Fund has in all material respects managed the Fund during the vear
ended June 30, 2023 in accordance with the provisions ol the following:

{1l Limitations imposed on the investment powers ol the Management Company under the
constitutive documents of the Fund;

{(iiy  The pricing. issuance and redemption ol units are carried out in accordance with the
requirements of the constitutive documents of the Fund:

{iii}  The management fee, fee pavable to Commission and other expenses paid from the Fund
during the period are in accordance with the applicable regulatory framework: and

{ivi  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund,

W vy
Badiuddin Akber
Chiel Executive Officer
Central Depository Company of Pakistan Limited

Kamchi: September 28, 2023




INDEPENDENT AUDITOR’S REPORT

To the Unit Holders of Alfalah GHP Money Market Fund
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Alfalah GHP Money Market Fund (the Fund), which
comprise the statement of assets andliabilities as at June 30,2023, and the income statement, statement
of comprehensive income, statement of movement in unit holders’ fund and cash flow statement for the
v ear then ended, and notes to the financial statements, including a summary of significant accounting
policies,

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the Fundas at June 30,202 3, and of its financial performance andits cash flowsfor the vear then ended
in accordance with the accounting and reporting standards as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISA s) as applicable in
Pakistan. Our responsibilities under those standards are further deseribed in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Fund in accordance with the International Ethies Standards Board for Accountants’ Code of Ethics for
Professional Aceountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code),
and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

KeyAudit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the finan cial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters,

Following is the key audit m atter:

5. No. Key Audit Matter How the matter was addressed in our audit

1 Net Asset Value (NAV)
(Refer notes 4 and 5to the financial statements)

The bank balances and investments constitute the Ouraudit procedures amongst others included the
most significant component of the net asset value. following:

The investments ofthe Fundasat June 30,202 3 | gptained independent confirmations for verifying
amountedto Rs.19,995 .9 92 million and bank the existence of the investment portfolio and bank

balances aggregatedto Rs 17,956.73 5 million. balances as at.June 30, 202 3and traced it with the
The existence and proper valuation of investments books and records of the Fund. Where such
and existence of bank balances for the confirmations were not available, alternate audit
determination of NAV of the Fund as at June 30, procedures were performed;

202 gwas considered a high risk area and therefore

; ! . R e-performed valuation to assess that investments
we considered this as a key audit matter.

are carried as per the valuation methodology
specified in the accounting policies; and

= Obtained bank reconciliation statements and
tested reconciling items on a sample basis.




Other Information

Management is responsible for the other information. The other information comprises the information
included in the Annual Report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the finanecial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors of the Management Company for
the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the accounting and reporting stan dards as applicable in Pakistan, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Fund’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Fund or to cease
operations, or has no realistic alternative but to do so.

Board of directors of the management company is responsible for overseeing the Fund’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with 15As as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

= [dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, butl not for the purpose of expressing an opinion on the
effectiveness of the Fund's internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




*  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Fund to cease to continue as a going
concern.

=  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with board of directors of the management companyregarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including anv significant
deficiencies in internal control that we identify during our andit.

We also provide board of directors of the management companywith a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

From the matters communicated with board of directorsof the management company, we determine
those matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion the financial statements have been prepared in
all material respects in accordance with the relevant provisions of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008,

The engagement partner on the audit resulting in this independent auditor's report is Junaid Mesia.

A F. Ferguson & Co.

Chartered Accountants
Karachi

Dated: September 28, 2023
UDIN: ARZ0231061 1tVxa3IGFk
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TRUSTEE REPORT TO THE UNIT HOLDERS
ALFALAH GHP INCOME MULTIPLIER FUND

Report of the Trustee pursuant to Regulation 41(h) and clause 8 of Schedule V of the Non-
Banking Finance Companies and Notified Entitics Regulations, 2008

We, Central Depository Company of Pakistan Limited being the Trustee of Alfalah GHP Income
Multiplier Fund (the Fund) are of the opinion that Alfalah Assct Management Limited being the
Management Company of the Fund has in all material respects managed the Fund during the year
ended June 30, 2023 in accordance with the provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company under the
constitutive documents of the Fund:

(1)  The pricing. issuance and redemption of units are carried out in accordance with the
requirements ol the constitutive documents of the Fund:

(iii)  The management fee, fee payable to Commission and other expenses paid from the Fund
during the period are in accordance with the applicable regulatory framework: and

{iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

\«k W

Badiuddin Akber
Chiefl Executive Officer
Central Depository Company of Pakistan Limited

Karachi: September 27, 2023
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INDEPENDENT AUDITORS' REPORT

To the Unit holders of Alfalah GHP Income Multiplier Fund

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Alfalah GHP Income Multiplier Fund (the Fund), which
comprise the statement of assets and liabilities as at 30 June 2023, and the income statement,
statement of comprehensive income, statement of cash flows and statement of movement in unit
holders’ fund for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, (or give
a true and fair view of) the financial position of the Fund as at 30 June 2023, and of its financial
performance and its cash flows for the year then ended in accordance with the accounting and
reporting standards as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Fund in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics
for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the
Code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Following are the key audit matters:

TS Key audit matter : | How our audit addressed the key audit matter i
| Existence and valuation of bank balances |

| The bank balances represent 99.96% of the Total | We performed a combination of audit procedures

Assets of the Fund at the year end. | focusing on the existence and valuation of the
| bank balances. Our key procedures included the

In view of the significance of existence and | following: '
ualuati(_)n of bank balances in relation to - We tested controls over receipts and
determination of the Net Asset Value of the Fund, payments, and bank reconciliations. :
we have considered these to be a key audit
matter. | - We obtained independent confirmations for

| Refer to Mote 4 of the financial statements of the ' verifying the existence of the bank balances

| Fund for the year ended 30 June 2023 in relation as on 30 June 2023. Where such |

| to the above referred bank balances. |

“I
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L_ . Key audit matter | How our audit addressed the key audit matter |
confirmations were not available, we
reviewed bank statements.

- \We obtained bank reconciliations and tested
reconciling items on a sample basis.

- We assessed the Fund's compliance with the
requirements of the Non-Banking Finance
Companies and Notified Entities Regulations,
2008 (the Regulations) in relation to the
concentration of investments and exposure
limits.

‘ - We also evaluated the adequacy of the

[ disclosures in the financial statements

| regarding the bank balances in accordance
with the requirements of the Regulations and
applicable financial reporting standards.

Other Information

Management is responsible for the other information. The other information comprises the
information included in the Annual Report, but does not include the financial statements and our
auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting and reporting standards as applicable in Pakistan, and for such internal
control as Management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Fund's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless Management either intends to liquidate the Fund or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Fund's financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

“

A member firm of Ernst & Young Glabal Limited
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that an audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Fund to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide the Board of Directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with the Board of Directors, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

"7!/'
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Report on Other Legal and Regulatory Requirements

In our opinion, the financial statements have been prepared in accordance with the relevant provisions
of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 and the Non-
Banking Finance Companies and Notified Entities Regulation, 2008.

The engagement partner on the audit resulting in this independent auditor's report is Omer Chughtai.

Chartered Accountants (

Date: 28 September 2023
Karachi
UDIN: UDIN Number: AR202310120eDAiyR81w

A member firm of Ernst & Young Global Limited
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TRUSTEE REPORT TO THE UNIT HOLDERS
ALFALAH GHP ALPHA FUND

Report of the Trostee pursuant to Regulation 41(h) and clause 8 of Schedule V of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited being the Trustee of Alfalah GHP Alpha
Fund (the Fund) are olthe opinion that Alfalah Asset Management Limited being the Managemen
Company of the Fund has in all material respects managed the Fund during the year ended June
30, 2023 in accordance with the provisions of the following:

{1 Limitations imposed on the investment powers of the Management Company under the
constitutive documents of the Fund;

fii) The pricing, isswance and redemption of units are camied out in accordomee with the
requirements of the constitutive documents ol the Fund;

(i) The management fee, fee pavable v Commission and other expenses pad from the Fund
dunnyg the period are in accordance with the applicable regulatory framework: and

{iv)  The Non-Banking Finance Companics (Establishment and Regulations) Rules, 2003, the
Non-Banking Finance Companies and Notified Emuties Regulatons: 2008 and the
constitutive documents of the Fund,

vk A
Badiuddin Akber

Chiel Executive Officer
Central Depository Company of Pakistan Limited

Karachi: September 27, 2023
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INDEPENDENT AUDITORS' REPORT

To the Unit holders of Alfalah GHP Alpha Fund

Report on the Audit of the Financial Statements

Opinion

We have sudited the financial statements of Alfalah GHP Alpha Fund (the Fund), which comprise the
statement of assets and llabllities as at 30 June 2023, and the income statement, statement of
comprehensive income, statement of cash flows and statement of movement in unit holders’ fund for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policles.

in our opinion, the accompanying financial statements present fairly, in all material respects, (or give
a true and falr view of) the financial position of the Fund as at 30 June 2023, and of Its financial
perfarmance and its cash flows far the year then ended in accordance with the accounting and
reporting standards as applicable in Pakistan,

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (I5As) as applicable in
Pakistan. Qur responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Fund in accordance with the international Ethics Standards Board for Accountants' Code of Ethics
for Frofessional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the
Coded and we have fulfilled our ather ethica! respensibilities In accordance with the Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
apinion.

Hey Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our gudit of the Tinancial statements of the current period. These matters were addressed In the
context of our audit of the financial statements as a whole, and in forming our opinion thereen, and
we do not provide a separate opinlon on these matters,

Following are the key audit matters:

 Key audit matter | How our audit addressed the key audit matter |
Existence and valuation of bank balances and investments |
The bank balances and investments (comprised We performed a combination of audit procedures

of listed equity securities) represent 97.5% of the focusing on the existence and valuation of the
Total Assets of the Fund at the year end. bank balances and investments. Our key
procedures included the fellowing:

In view of the significance of existence and - We tested controls over recelpts and

valuation of bank balances and investments in payments, and bank reconciliations as well as
| relation to determination of the Net Asset Value acquisition, disposals. and periodic valuation
| of the Fund, we have considered these to be a of investments portfolio,

key audit matter.
- We obtained independent confirmations for

| Refer to Notes 4 and 5 of the financial verifying the existence of the bank balances

| statements of the Fund for the year ended 30 and investments as on 30 June 2023, Where
such confirmations were not available, we

“Tor
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Key audit matter How our audit addressed the key audit matter
June 2023 In refation to the above referred bank reviewed bank statements and custodian
balances and Investments. statements.

We re-performed valuations on investmants
in accordance with the accounting policy of
the Fund.

We evaluated the appropriateness of the
classification of the investments in
accordance with the requirements of IFRS 9,

We oblained bank reconciliations and tested
recanciling items on a sample basls.

- We assessed the Fund's compliance with the
requirements of the Non-Banking Finance
Companies and Motified Entities Regulations,
2008 (the Regulations) in relation to the
concentration of investments and exposure
limits.

We also evaluated the adequacy of the
disclosures im the financial statements
regarding the bank balances and investments
In accordance with the requirements of the
Regulations and applicable financial
reporting standards.

Other Information

Management is responsible for the other information. The other information comprises the
information included in the Annual Report but does not include the financial statements and our
auditors’ report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears Lo be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this ather Information, we are required to report that fact, We have nothing to report
in this regard,

Responsibilities of Management and Board of Directors for the Financial Statements

Managemenl Is respansible for the preparation and fair presentation of the financial statements in
accordance with accounting and reporting standards as applicable in Pakistan, and for such internal
control as Management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Fund's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
gaing concern basis of accounting unless Management either intends to liquidate the Fund or to cease

operations, or has no realistic alternative bul to do s0. ". 'Lr"‘
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The Board of Directors are responsible for overseeing the Fund's financial reporting process.
Auditor's Responsibilities for the Audit of the Financlal Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinlon. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with 1SAs as applicable in Pakistan will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material
If, individually or in the aggregate, they could reasonably be expected to influence the economic
declsions of users taken on the basis of these financial statements.

4s part of an audit in accordance with 1I5As as applicable in Pakistan, we exercise professional
Judgment and malintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and cbtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from errar,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal contral.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the clrcumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence gbtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's ability to continue as a going concern,
If we conclude that a material uncertainty exists, we are reguired to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, fulure events or conditions may cause the Fund to
cease to continue as a going concern,

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achleves fair presentation,

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide the Board of Directors with a statement that we have complied with refevant ethical
reguirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safaguards.

From the matters communicated with the Board of Directors, we determine those matters that were
of most significance In the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report uniess law or regulation
precludes public disclosure about the matter ar when, in extremely rare circumstances, we determine
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that a matter should not be communicated In our report because the adverse consequences of doing
5o would reasonably be expected to outwelgh the public interest benefits of such communication.

Report on Other Legal and Regulatory Reguirements
in cur opinion, the financial statements have been prepared in accordance with the relevant provisions

of the Non-Banking Finance Companies (Establishment and Regulation) Rules. 2003 and the Non-
Banking Finance Companies and Notified Entities Regulation, 2008,

The engagement partner on the audit resulting in this independent auditor’s report is Omer Chughtal.

& et Ry

Chartered Accountants

Date: 28 September 2023

Karachi

UDIM Number: AR202310120XIEm&8wz9
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TRUSTEE REPORT TO THE UNIT HOLDERS
ALFALAH GHP 5TOCK FUND

Report of the Trustee pursuant to Regulation 41(h) and clanse 8 of Schedule V of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakiston Limited being the Trustee of Alfalah GHP Stock
Fund (the Fund} are ol the opinion that Alfalah Asset Management Limited being the Management
Company of the Fund has in all matenal respects managed the Fund dunng the vear ended June
30, 2023 in accordance with the provisions of the following:

(i Limitations imposed on the investment powers of the Management Company umler the
constitutive documents of the Fund;

{ity  The pricing, issuance and redemption of units are carried out in accordance with the
requirernents of the constitutive documents of the Fund;

(iii}  The management fee, fee pavable o Commission and other expenses pmd from the Fand
during the period are in accordance with the applicable regulatory framework; and

{iv}  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the
Mon-Banking Finance Companies ond MNotified Entitics Regulations, 2008 and the
constitutive documents of the Fund.

W A/ :
Badiuddin Akbe

Chiel Executive Officer
Central Depository Company of Pakistan Limited

Karachi: September 27, 2023




INDEPENDENT AUDITOR’S REPORT

To the Unit Holders of Alfalah GHP Stock Fund

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Alfalah GHP Stock Fund (the Fund), which comprise the
statement of assets and liabilities as at June 30, 202 3, and the income statement, statement of

comprehensive income, statement of movement in unit holders’ fund and cash flow statement for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the Fundas at June 30, 202 3, and of itsfinancial performance andits cash flowsfor the vear then ended
in accordance with the accounting and reporting standards as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further deseribed in the Auditors
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Fund in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code),
and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the
audit evidence we have oblained is sufficient and appropriate to provide a basis for our opinion.

KeyAudit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the finaneial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Following is the key audit m atter:
S.No. Key Audit Matter How the matter was addressed in our audit

1 NetAsset Value (NAV)
{Refer note 5 to the financial statements)

Investments constitute the most significant Owuraudit procedures amongst others included the
component of the net asset value. The investments of  following:

th“' Fund as at June 30, 2023 amounted to .+ phtained inde pendent confirmations for verifying
Rs. 1,077 .417 million. the existence of the investment portfolio as at June
The existence and proper valuation of investments 30,2023 and traced it with the bnnk-sr and records of
for the determination of NAV of the Fund as at June the ,]'““d‘ Where such ‘:”"_ﬁ"mat'"“s were not
30, 202 3 was considered a high risk area and available, alternate audit procedures were

therefore we considered this as a key audit matter. performed; and
=  Re-performed valuation to assess that investments

are carried as per the valuation methodology
specified in the accounting policies.




Other Information

Management is responsible for the other information. The other information comprises the information
included in the Annual Report, but does not include the financial statements and our auditor’s report
thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors of the Management Company for
the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan, and for such internal
control as management determines is necessary to en able the preparation of financial statements that are
free from material misstalement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Fund's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Fund or to cease
operations, or has no realistic alternative but to do so.

Board of directors of the management company is responsible for overseeing the Fund's financial
reporting process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs as applicable in Pakistan will always delect a material
misstatement when it exists. Misstatemenlts can arise from fraud or error and are considered material if,
individually orin the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with 15As as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

=  [dentify and assess the risks of material misstatement of the financial statements, whether due Lo
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

*  Obtain an understandingof internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund's internal control.

=  Evaluate the appropriateness of aceounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whaher a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the andit evidence obtained up to the date of our auditor's
report. However, future events or condition s may cause the Fund to cease to continue as a going
COTICETT.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation,

We communicate with board of directors of the managementecompany regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide board of directors of the management companywith a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

From the matters communicated with board of directors of the management company, we determine
those matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes publie disclosure about the matter or when, in extremely rare cireumstances, we
determine that a matter should not be communicated in our report because the advase consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion the financial statements have been prepared in
all material respects in accordance with the relevant provisions of the Non-Banking Finance Companies
and Notified Entities Regulations, 2o08.

The engagement partner on the audit resulting in this independent anditor’s report is Junaid Mesia.

AL F. Ferguson & Co.
Chartered Accountants
Karachi

Dated: September 28, 2023

UDIN: AR202310611qEpw2S|FM
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TRUSTEE REPORT TO THE UNIT HOLDERS
ALFALAH GHP PROSPERITY PLANNING FUND

Report of the Trustee pursuant to Regulation 41(h) and clavse § of Schedule V of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakiston Limited being the Trustee of Alfalah GHP
Prosperity Planning Fund (the Fund) are of the opinion thm Alfalah Asset Management Limited
being the Management Company ofthe Fund has in all material respects managed the Fund during
the year ended June 30, 2023 in accondance with the provisions of the following:

(i) Limitatons imposed on the investment powers of the Management Company under the
constitutive documents of the Fund:

{ii} The pricing, issumece and redemption of units are carried out in accordance with the
reguirements of the constitutive documents of the Fund;

(i) The management fee, fee payable 1o Commission and other expenses paid from the Fund
duning the period are in accordance with the applicable regulatory framework; and

{iv)  The Non-Banking Finance Companies { Establishment and Regulations) Rules, 2003, the
MNon-Banking Finance Companies and MNotified Entities Regulations, 2008 and the
constitutive documents ol the Fund.

Badiuddin Akber
Chiel Executive Oflicer
Central Depository Company of Pakistan Limned

Karachi: September 27, 2023




INDEPENDENT AUDITOR’'S REPORT

To the Unit Holders of Alfalah GHP Prosperity Planning Fund
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Alfalah GHP Prosperity Planning Fund(the Fund), which
comprise the statement of assets andliabilities as at June 30,2023, and the income statement, statement
of comprehensive income, statement of movement in unit holders’ fund and cash flow statement for the
yvear then ended, and notes to the financial statements, including a summary of significant accounting
policies,

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the Fundas at June 30, 202 3, and of its financial performance andits cash flowsfor the year then ended
in accordance with the accounting and reporting standards as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditors
Responsihilities for the Audit of the Financial Statements section of our reporl. We ae independent of
the Fund in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code),
and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Following is the key audit m atter:

5. No. Key Audit Matter How the matter was addressed in our andit

1 Net Asset Value (NAV)
(Refer notes to the financial statements)

Investments constitute the most significant Ouraudit procedures amongst others included the
component of the net asset value, The investments of| following:

the Fund as at.June 30, 202 3amounted to R5.300.217 «  Obtained independent confirmations for verifying

million. the existence of the investment portfolioasatJune
The existence and proper valuation of investments for 30,2023 and traced it with the books and records
the determination of NAV of the Fund as at.June 30, of the Fund. Where such confirmations were not
202 3 was considered a high risk area and therefore we available, alternate audit procedures were
considered this as a key audit matter. performed; and

= Re-performed valuation to assess that investments
are carried as per the valuation methodology
specified in the accounting policies.



Other Information

Management is responsible for the other information. The other information eomprises the information
included in the Annual Report, but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thercon.

In connection with our audit of the fnancial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors of the Management Company for
the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Fund's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Fund or to cease
operations, or has no realistic alternative but to do so.

Board of directors of the management company is responsible for overseeing the Fund's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as frand may
involve collusion, forgery, intentional omissions, misrepresen tations, or the override of internal
control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control,

=  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



= Conclude on the appropriateness of management's use of the going concer n basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund’s ability to continue as a going concern. If we
conclude that a material uneertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Fund to cease to continue as a going
concern,

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether t he financial statements represent the underlying transactions and eventsin
a manner that achieves fair presentation.

We communicate with board of directors of the management companyregarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide board of directors of the management companywith a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

From the matters communicated with board of directorsof the management company, we determine
those matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected lo outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion the financial statements have been prepared in
all material respects in accordance with the relevant provisions of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008,

The engagement partner on the audit resulting in this independent auditor's report is Junaid Mesia.

A.F. Ferguson & Co.

Chartered Accountants

Karachi

Dated: September 28, 2023
UDIN: AR202310611PYRTZuSE
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TRUSTEE REPORT TO THE UNIT HOLDERS
ALFALAH CONSUMER INDEX EXCHANGE TRADED FUND

Report of the Trustee pursuant to Regulation 41(h) and clavuse 8 of Schedule V' of the
Non-Banking Finance Companies and Notified Entitics Regulations, 2008

We, Central Depository Company of Pakistan Limited being the Trustee of Alfalah
Consumer Index Exchange Traded Fund (the Fund) are of the opinion that Alfalal Assel
Management Limited being the Management Company of the Fund has in all material
respects managed the Fund during the year ended June 30, 2023 in accordance with the
provisions of the following:

(i} Limitations imposcd on the investment powers of the Management Company under
the constitutive documents of the Fund;

(i) The pricing, issuance and redemption of units are camried out in accordance with
the requirements of the constitutive documents of the Fund;

(iii)  The management fee, fee payable to Commission and other expenses paid from the
Fund dunng the penod are in accordance with the applicable regulatory fromework:
and

{iv) The Non-Banking Finance Companies {(Establishment and Regulations) Rules.
2003, the Non-Banking Finance Companies and Notified Entitics Regulations.,
2008 and the constitutive documenits of the Fund.

A\

Badiuddin Akber
Chiefl Exccutive Officer
Central Depository Company of Pakistan Limited

Karmchi: September 27, 2023




INDEPENDENT AUDITOR’S REPORT

To the Unit Holders of Alfalah Consumer Index Exchange Traded Fund
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Alfalah Consumer Index Exchange Traded Fund (the Fund),
which comprise the statement of assets and liabilities as at June 30, 2023, and the income statement,
statement of comprehensive income, statement of movement in unit holders’ fund and cash flow
statement for the vear then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the Fundas at June 30, 2023, and of its financial performance andits cash flowsfor the vear ended June
30, 2023 in accordance with the accounting and reporting standards as applicable in Pakistan.

Basis for Opinion

We conducted ou r audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditors
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Fund in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code),
and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

KevAuditMatters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Following is the key andit m atter :

S.No. Key Audit Matter How the matter was addressed in our audit

1 NetAsset Value(NAV)
{ Refer notes to the financial statements)

Investments constitute the most significant Our audit procedures amongst others included the
component of the net asset value. The following:
investments of the Fund as at June 30, 2023 _

amounted to Rs.4 0.9 45 million. Obtained independent confirmations for verifying the

existence of the investment portfolio as at June 30,
The existence and proper valuation of z2ozzand traced it with the books and records of the
investments for the determination of NAV of the Fund. Where such confirmations were not available,
Fund as at June 30, 202 3was considered a high alternate audit procedures were performed; and

risk area and therefore we considered thisasakey . Re-performed valuation to assess that investments are

audit matter. carried as per the valuation methodology specified in
the accounting policies.



Other Information

Management is responsible for the other information. The other information eomprises the information
included in the Annual Report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance eonclusion thereon.

In connection with our audit of the fnancial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors of the Management Company for
the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Fund’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Fund or to cease
operations, or has no realistic alternative but to do so.

Board of directors of the management company is responsible for overseeing the Fund's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with [SAs as applicable in Pakistan will always deteet a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economie decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with 15As as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
amaterial misstatement resulting from fraud is higher than for one resulting from error, as frand may
involve collusion, forgery, intentional omissions, misrepresen tations, or the override of internal
control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



*  Conclude on the appropriateness of management’s use of the going concer n basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report, However, future events or conditions may cause the Fund to cease to continue as a going
COMCETn.

=  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether t he financial statements represent the underlying transactions and eventsin
a manner that achieves fair presentation.

We communicate with board of directors of the management companyregarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide board of directors of the management companywith a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

From the matters communicated with board of director s of the management company, we determine
those matters that were of most significance in the audit of the finaneial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion the financial statements have been prepared in
all material respects in accordance with the relevant provisions of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008,

The engagement partner on the audit resulting in this independent auditor's report is Junaid Mesia.

A F. Ferguson & Co.

Chartered Accountants

Karachi

Dated: September 28, 2023
UDIN: AR202310611UXqVYcSwy
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TRUSTEE REPORT TO THE UNIT HOLDERS
ALFALAH GHF DEDICATED EQUITY FUND

Report of the Trustee pursuant to Regulation 41(h) and clause 8 of Schedule V of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited being the Trustee of Alfalah GHP
Dedicated Equity Fund (the Fund) are of the opinion that Alfalah Asset Management Limited
being the Management Company of the Fund has in all material respects managed the Fund during
the period from November 28, 2022 1o June 30, 2023 in accordance with the provisions of the
following:

(i) Limitations imposed on the investment powers of the Management Company under the
constitutive documents of the Fund:

(i)  The pricing, issusnce and redemption of units are comied owl in accordance with the
requirements of the constitutive documents of the Fund;

(iiil  The management fee, fee payable o Commission and other expenses paid from the Fund
during the penod are in accordance with the applicable regulatory framework: and

(iiiy  The Mon-Banking Finance Companics {Establishment and Regulations) Rules. 2003, the
Mon-Banking Finance Companies and MNotified Entitics Regulations, 2008 and the
constitutive documents of the Fund,

W W
Badiutidin Akber
Chiefl Executive Officer
Central Depository Company of Pakistan Limited

Karachi; Scptember 27, 2023




INDEPENDENT AUDITOR’S REPORT

To the Unit Holders of Alfalah GHP Dedicated Equity Fund
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Alfalah GHP Dedicated Equity Fund (the Fund), which
comprise the statement of assets andliabilities as at June 30, 2023, and the income statement, statement
of comprehensive income, statement of movement in unit holders’ fund and cash flow statement for the
period from November 28, 2022 to June 30, 202 3, and notes to the financial statements, including a
summary of signifi cant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the Fund as at June 30, 202 3, and of its financial performance and its cash flows for the period from
November 28, 2022 to June 30, 2023 in accordance with the aceounting and reporting standards as
applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditors
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Fund in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code),
and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

KeyAudit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters w ere addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Following is the key audit m atter :

S.No. Key Audit Matter How the matter was addressed in our audit

1 NetAsset Value (NAV)
{Refer note 5 to the financial statements)

Investments constitute the most significant Our audit procedures amongst others included the follow ing:
-‘::mlrum nent of the net asset "'am“" The « pObtained independent confirmations for verifving the
investments of the Fund asat June 30, 2023 gxistence of the investment portfolio as at June 30, 202 3
amounted to Rs. 4 5.208 million. and traced it with the books and records of the Fund.
The existence and proper valuation of Whelr:: such confirmations were not available, alternate
investments for the determination of NAV of the.  audit procedures were performed ;and

Fund as at.June 30, 202 3was considered a high ® Re-performed valuation to assess that investments are

risk area and therefore we considered this as a key earried as per the valuation methodology specified in the
audit matter. : accounting policies.




Other Information

Management is responsible for the other information. The other information comprises the information
included in the Annual Report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsihilities of Management and Board of Directors of the Management Company for
the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the aceounting and reporting standards as applicable in Pakistan, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Fund’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Fund or to cease
operations, or has no realistic alternative but to do so.

Board of directors of the management company is responsible for overseeing the Fund’'s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these finanecial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We alsao:

*  Identifv and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

=  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund's internal control.

=  Evaluate the appropriateness of accounting policies used and the reasonableness of acounting
estimates and related disclosures made by management.




=  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Fund to cease to continue as a going
concern,

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with board of directors of the management companyregarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide board of directors of the management companywith a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

From the matters communicated with board of directorsof the management company, we determine
those matters that were of most significance in the audit of the financial statem ents of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected Lo outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion the financial statements have been prepared in
all material respeets in accordance with the relevant provisions of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008.

The engagement partner on the audit resulting in this independent auditor's report is Junaid Mesia.

ALF. Ferguson & Co.

Chartered Accountants

Karachi

Dated: September 28, 2023
UDIN: AR202310611LtgKySM1e




































































































































































































Key Finamcial Data Alfafah GHFP Prosperity Planning Fund { Rupces in Million)
AlGlah Alfalah Alfalah Alfalah Allalah Alfulah
GHEP GHEP GHP GHEP GHP oGHe
Description Active Conservative | Moderate Active Conservative | Moderate
Allocation Allseution Allecation | Allocation Allocation Allocaition
Plan Plan Plan Plan Plan Plan
For the vear ended June 30, 2023 For the vear ended Jupe 30, 2022
Average Net Assels T5.104] 2137342 63,9845 176,274 |8, KRG 175028
Ciross (loss) / income 7.52 3L 794 -13.72 11.15 |19
Total Comprehensive (loss) / Income .51 3051 7.51 =224 12.29 407
Net Assets Value per Unit (iPKR) 93, 1710 104.2147 98.7278 931710 103.6268 97,7938
Issuance of units during the vear ini 2051 2497 1.5 2.0 5m
Redempion of units during the year =127.70 =1.0H) =143.14 =1.91 «12.40 =428
i
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Asset Allocation - Moderate
{as at 30 June 2023)
a4y, 1%

Cash

Equity

Money Market
® Income

Oithers
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i
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Asset Allocation - Conservative
(as at 30 June 2023)
1% 0%

m Cash

u Money Market
Income

Others
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Asset Allocation
{as at 30 June 2023)

A%

Cash
= Stocks Equities

Others

Key Fimomeinl Dain (Rupees in Million )
o For the vear ended
Haivie June 30,2023
Average Net Asscls 47121
Ciros | lnss) -6.86
Toml Compretensive Loss ST
Met Assets Value per Unit (PRR) 6,70
Issunnee of units during the year [
Redemption of units during the year 534
b P15 _E o GHPL

o 102005% L o AE 12,090 85

£FJI
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Asset Allocation
(a5 at 30 June 2023)

1% e

, = Cash

= Equity
® Money Market
Income

Others
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Asset Allocation
[os at 30 June 2023)

o 0%

w Cash
= Others
= T-Bills
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Asset Allocation
{os at 30 fune 2023)

= Cash

= Others

m PiBs

= T-Bills
Key Financial [ata Fur the year ended June 30,2023

Alfalzh Stable Return Alfulah Stuble Return Alfalah Stable Return

Description Funil - Plan 1 Fund - Plan 2 Fund - Plan 3
Average Nel Assels 10326679 R48.5125 2573124
Cimss imcome 115952 59,165 119,087
Total Comprehensive Income 10RL674 35979 111617
Met Assets Value per Unit (PER) 1002482 1000003 TEH.CHEHN
Issusnee of units during the period 1205377 1,078,765 6,253,042
Redemption of units during the period -135.799 -2 30,904 3,640,957

453



ﬁfifl.‘eﬂ!ﬂﬂr&uﬂ!
M st 0.9705% L e AKSE-100) A EA -3 465 AGSFonnd 23 b

Asset Allocation
(o5 ar 30 fune 2023)

2%

%

Cash
u Stocks) Equities
Cthers

Key Finuncial Data {Rupees in Million)
For the vear ended
it June 30, 2023
Avcrage Net Asscts 49.0770
Cirnss (lossh / profit -1 5%
Total Comprehensive income | [ loss) 69,01
Met Assets Veloe per Unit (PER) AR 6897
Issunnce of units during the year 1509
Redemption of units during the year -1 58,99
TS s ST
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Asset Allocation
{as at 30 June 2023}

W Cash

 Others

= T-Bills




Key Financial Diata

Asset Allocation
(o5 ot 30 June 2023}

13%

B GRPL W

G 1 707 B G W2 ad 1756 (AGCFISY GHPL W gl 23 L1

1%

Bu

P By S v B0.9329 b 2 L B L L

T-Bills

m ® Cash

Plac, with
Banks/DFls
CPs/5TS

Others

{Rupees in Million )

st For the year ended For the vear ended
Riiiinini June 30 2023 June 30,2022
Average Net Assets 6,723.1798 T804 9506
Ciross income I, 108,17 70,29
Totl Comprehensive Income 1,044.17 BO0,95
Met Assets Value per Unit (PRR) SO3410 50085449
Issunnce of units during the year 25,785, 79 33,593.53
Redemption of units during the year =34, 208,57 -26.339.9]

Bl GHPL )

Key Financial Dxata
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Asset Allocation
{osat 30 June 2023)

= T-Bills

:_m Cash

s Plac. with
Banks/DFIs

CPs/STS

Others

(Rupees in Million )

Decipion e | e
Average Nel Assels 296619372 24.535.1619
Ciross income 5111395 253436
Total Comprebensive Income 381070 250,08
Net Assets Value per Unit (PRR) ORE36S 983719
Issuanee of wnits during the year 11738844 94 454 56
Redemption of units during the year = 07.947 .62 -9294].32
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Key Financial Diata

BAGHPLW!
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Asset Allocation
(a5 ot 30 June 2023)

23% ! 5T

* Cash

TFCs/Sukuks

" PlIEs

Others

T-Bills

{Rupees in Million )

i
Average Net Assets 487.1742 1684 2748
Ciross income B33 146,72
Total Comprehensive Income 5.2 126,19
Met Assets Value per Unit (PRR) 1136112 1131815
Issunnee of units during the year [ 438.93 455785
Redemption of units during the year -2,429.22 501442
B FAGHPL W

B 18,61 BB W e 19.41 L S5 GAGHPT Bhgnd Jur

=
.'_Eh!

-gﬁ:l.a-"ﬂ‘czﬁf_-.-’{ﬂ%u 10,3524ty 2 B e

Asset Allocation
|as at 30 June 2023)
0%
Others
100%
Key Financial Data (Rupees in Million )
For the vear ended For the year ended

Description June 30,2023 June 30, 2022
Average Nel Assels 20955099 109 4885
Ciross income 42748 14.42
Total Comprebensive Income 41444 566

Nt Asseis Value per Unit (PER) 54.0379 539402
Issuanee of units during the year 14,396.57 13.66
Redemption of units during the year =6, 19017 86,87
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Key Financial Data
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Asset Allocation
(a5 ot 30 June 2023)

0% Ei]

Cash
Stocks) Equities

= Others

{Rupees in Million )

e
Average Net Assets 1,203 4809 1,964 2843
Ciross {lossh / Profit 4631 -31108
Met Comprehensive Loss 1110 -377.21
Met Assets Value per Unit (Rs.) ROL8071 W1.5ThH2
Issunnee of units during the year 180,74 S58491
Redemption of units during the year =378 -1,136.51
e GHPL )

Key Financial Dxata
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Asset Allocation

{as at 30 June 2023)

14%

25% - Cash
= Stocks/ Equities
7% — » TFCs/Sukuks
——
A% = Others
T-Hills

(Rupees in Million )

Description M jane 02023 | e 30,2000
Average MNel Assels 336.2603 53018269
Ciross {loss) [ profit 30.35 =61 58
Total Comprebensive income / (loss) 13.73 =69.011
Nt Assets Vitlue per Unit (PRER) 48.7508 48.6897
Issuance of units during the year 29.02 25.09
Redemption of units during the year =167.71 =|158.99
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Asset Allocation
{as at 30 fune 2023)

6%

Cash
= Stocks/ Equities
u (thers

Key Finuncial [Data {Rupees in Million )
o For the yvear ended For the vear ended
Hescripton June 302023 June 30, 2022
Average Net Asscls 5694641 R12.0516
Ciross (loss) Profit 3032 -12997
Total Compretensive Loss 292 ~150.96
Mot Assets Value per Unit (PER) 4893 49,08
Issusnce of units during the year 40,86 203.18
Redemption of units during the year -159.31 -399.34
Hufar GHPL)

Key Financial Data

W B.07 5% Lk A 18,204 Befr GHPT Wil 231t
Ew

e P BBy 3l 16,7388 5t gl Bl Ju

(o5 at 30 June 2023)

= Plgs

s Cash
T-Hills
Others
TFCsySukuks

{Rupees in Million)

Dessrigtion M | heagamr
Average Net Assets 530.3500 9134234
(iross income B3.27 84.23
Total Comprehensive Income 75,98 76.52
Net Assets Value per Unit (PKR.) 107, 1283 10, ThAK
Issuanee of units duning the year 533,96 319,52
Pedemption of units during the year =T0 %0 =TO3.80
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