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Firsi Trust Deed Registration Number: 1020 -1V Dated Docember 27, 2007

MF Roll No. U 98137/4769 Dated March 1, 2008 @ oo¥~.

Supplement Trust Deed Registration Number: 72-1V Datzd March 19, 2010

MF Roll No. U 14902/ 6339 Dated March 24, 2010

Office of sub-registrar address:  Sub Registrar Office 1 Jamshed Town Karachi

ow<

Assistant Director of Industries (Trust Wing) has issued a certificate of registration bearing
reference no ——  dated — —— upon registration of the Trust
under Sindh Trust Act 2020.

1. Name of the Scheme
Alfalah GHP Alpha Fund

2. Category, Type and Benchmark offthe §cheme
Category: Equity Scheme Type: Ope .F,nd S&heme

3. Participating Parties and Con

I. Alfalah GHP Investment Mantgemeat \giled (AGIML) a public limited company
incorporated under the Co gelare] 84(the “Ordinance”), having its registered
office at 8-B, 8" Floor, ac--' - City, Block 4, Clifton, Karachi, Pakistan
(hereinafter called the which expression where the context so
permits shall include its syGg sighs) of the one pari; and

AND mHE(‘TORMf OF INDUSTRIES
Il. Central Depository d—opoblic imited company incorporated
in Pakistan under the Ordinonce, hovmg its registered office at CDC House, 99-B, SM.C.HS.,
Main Shahrah-e-Faisal, Karachi, Pakistan (hereinafter called the “Trustee” which expression
where the context so permits shall include ifs successors in interest and assigns) of the other
part.
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WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred to as the “SECP") as an Asset
Management Company pursuant to the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the "Rules”,
which expression shall include any amendments thereto and substitutions thereof) for
the purpose of undertaking asset management services under License No.
AMCW/01/AGIML/AMS/01/2017 dated March 10, 2017, attached hereto as Annexure
llAll.

B. The Management Company has been authorized by the SECP vide its letter bearing
reference No. NBFC-II/AD/AGIML/929/2007 dated 13 December 2007, attached
herewith as Annexure "B" to constitute the Trust under the name and fitle of "Alfalah
GHP Alpha Fund" (hereinafter referred to as "the Scheme" or "the Trust" or "the Unit
Trust" or "the Fund") and to register this Trust Deed, pending registration for the
establishment and operation of the Scheme in accordance with the provisions of the
Rules & Regulations and this Trust Deed:;

b The Management Company has nominated and appointed the Trustee as trustee of
the Scheme and the Trustee has accepted such appointment upon the terms and
conditions herein contained and the Tariff structure for Trusteeship as per Annexure
"C" attached herewith;

D. The SECP has also approved the appointment of the Trustee; vide its said letter
bearing reference No. NBFC-lII/AD/AGIML/930/2007 dated 13 December 2007,
attached herewith as Annexure "D"; and

E: Unless the context requires otherwise, the defined terms, words and expressions shall
have the meanings respectively assigned to them in Clause 24 hereof.

4. Constitution and Declaration of the Trust

4.1 "Alfalah GHP Alpha Fund", an open-ended Scheme is hereby constituted as a trust under

2. The Trustee is hereby nominated, constituted and appointed as the

= tfrustee of the Unit Trust herein created and the Trustee hereby accepts such

appointment on the terms and conditions contained in this Deed. The Management
Company and the Trustee declare that:

ot Al 4 ~.a. The Trustee shall hold and stand possessed of the Fund Property that may from time to

! . time hereafter be vested in the Tndstee'ypon trust as a single common fundfor the benefit
" of the Unit Holders ranking pari inter se, according to the number of Units held by
} *\ each Unit Holder; :

) = fg’:’ The Fund Property shall be i : |§§q esTed from time to time by the Trus’ree at the
N ,{@éy} direction of the Managemgnt
.3‘-;_:_;5'3"“‘.11’:"‘-".-'5‘5/ the conditions stipulated jnthi

——— and the conditions (if any)>

ring Documents, the Rules & Regulations
dsed by the SECP from time to time;
Y &5 .'_:'.'h- % \

y sh ish, hﬁcge operate and administer the Fund
ules & Regulohons {rus‘t Deed and Offering Document; and
the' SECP from time to time;

c. The Management Co
in accordance with
any other condition

DIRECTORATE OF INQU [RiES

d. Afterreceiving ouThorlzonon from the SECP, the Monogemem Company, shall offer Units
of the aggregate par value of Rs.50/- each to the general public, including banks and
financial institutions through an Offering Document. The Offering Document shall be in
the form and substance as prescribed under the Rules & Regulations, which shall be
subject to the approval of the SECP and theStock Exchanges;

e. The Trust shall have minimum investment in compliance with the requirement of
Regulation 61(2) (e)(ii) of the NBFC Regulations and the Management Companyshall invest
or arrange the investment of the required minimum amount by the Core Investors out of
which at least fifty (50) million rupees shall remain investedfor a minimum period of two
years; and

f. Incase the Management Company intends to apply for relaxation fo any Regulationsthen




g. “The Trust Deed, Offering Document or any s pplemen‘rory Tfué’r Déebf' or O
Document shall be governed by NBFC Rules, NB rectives or
guidelines issued and amended by the SECP from time to time. In case of ony revision of
said rules, regulation, directives, circulars or guidelines since the approval of these
Documents, these will deem to have been included in the Trust Deed and Offering
Document.”

5. Governing Law and Jurisdiction

5.1 This Deed shall be subject to and be governed by the Laws of Pakistan, including the
Ordinance, the Rules & Regulations and all other applicable laws and regulations and it
shall be deemed for all purposes whatsoever that all the provisions required to be
contained in a trust deed of a unit trust by the Regulations are incorporated in this Deed
as part and parcel thereof and in the event of any conflict between this Deed and the
provisions required to be contained in a trust deed of an open- ended scheme including
and any deed supplemental thereto by the Regulations, the latter shall supersede and
prevail over the provisions contained in this Deed.

5.2 Furthermore, the Fund shall also be subject to the Regulations framed by the State Bank
of Pakistan and the SECP with regard to the foreign investments made by the Fund or in
the Fund.

5.3 Subject to the Arbitration Clause 21 hereafter, applicable between the Management
Company and the Trustee inter se, each party, including the Unit Holders irrevocably
submit to the exclusive jurisdiction of the Courts at Karachi.

5.4 "The investments made in offshore countries and Bank Accounts and Custodial Services
account that may be opened by the Trustees for the Scheme in offshore countries on the
instructions of the Management Company may become subject to the laws of such
countries.”

4. Effect of this Deed, Status of Unit Holders and Retirement / Change of Trustee, etc.
o Deed binding on each Unit Holders

The terms and conditions of this De
m¢|ng on each Unit Holders as if he
@mons hereof and shall further ¢

¥-and\any deed supplemental hereto shall be
ST egh a party to it and shall be bound by the
to have authorized and required the

ee and the Management Co
d and the Rules & Regulationg, <

Management Company aft ,-ﬁ ha pcutd the L?échose (Offer) price of the Units in
accordance with Clause 10/ hefeaft -and’no fur erucbm'ry shall be imposed on any
Unit Holder in respect of th Un s held by him. \

6.3 Units to rank paripassu DIRECTORATE OF INDUSTRIES \
6.3.1. All Units and fractions ihereef—feﬁreeeﬁ#—envﬁéivided-&hare‘fn the Scheme and shall rank

pari passu according to the number of Units held by each Unit Holder, including as fo
the rights of the Unit Holders in the Net Assets, earnings and the receipt of the dividends
and distributions. However, the Management Company may offer such types of units
which may offer distribution of profits either by cash or additional Units at the option of
the holder and the Management Company. Each Unit Holder has a beneficial interest
in the Trust proportionate to the Units held by such Unit Holder and shall have such rights
as are set out in this Deed and the Offering Document.

6.3.2. Core Units subscribed by the Core Investors shall however be offered and issued at par
and out of total investment at least fifty million rupees shall remain invested and not be
redeemable (but are transferable) for a period of two years from the close of Initial
Period of Offer. A mention of such restriction and its termination date shall be entered
into the Register and shall be noted on any Certificate issued in respect of such Units.

6.3.3. “For the convenience of investors, the Management Company may introduce different
administrative plans under different administrative arrangements with the prior approval
of SECP and consent of the Trustee. Units issued under the different administrative
arangements shall be govern by the Rules, Regulations, Deed and this Offering
Document or any supplemental Deed orsupplememol Offering Document as and when

made available by the Management Company.”
3

“‘”‘8’??.'1‘. No Unit Holder shall be liable/to (Rk y fUktiigh, payments to the Trustee or the
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6.4 Trustee to report to the Unit Holders i

6.4.1. The Trustee shall report to the Unit Holders in c:ccordorﬁc:e wﬁh “the* Regul ations. In
particular, the Trustee shall issue a report to the Un-f-r-iwfderﬁobeﬂmdec}-m-* nual
report o be sent to the Unit Holders whether in the Trustee's opinion, the Management
Company has in all material respects managed the Scheme in accordance with the
provisions of this Deed and the Rules & Regulations and if the Management Company
has not done so, the respect in which it has not done so and the steps, which the Trustee
has taken in respect thereof.

6.4.2. The Trustee shall be entitled to require the Auditors to provide such reports as may be
agreed between the Trustee and the Monogemen’r Company as may be considered
necessary to facilitate the Trustee in issuing the certification required under the
Regulations. The Trustee shall endeavor to provide the certification at the earliest date
reasonably possible.

6.5 Manner in which the Trustee may retire

6.5.1. A trustee may, subject to prior approval of the Commission, retire from his office on
appointment of a new trustee and the retirement shall take effect at the same time as
the new ftrustee is appointed with the approval of the Commission or from the date of
assumption of assets of the fund by the newly appointed trustee, whichever is later. In
the event of the Trustee desiring to retire, the Management Company, within a period
of three months after receiving a notice to that effect from the Trustee and with the prior
written approval of the SECP, may by a deed supplemental hereto under the seal of the
Management Company appoint a new trustee under the provisions of the NBFC
Regulations in place of the retiring Trustee and also provide in such deed for the
automatic vesting of all the assets of the Scheme in the name of the new trustee.
Provided that the obligations of the Trustee shall continue and the Trustee shall also
receive its remuneration until the new trustee is appointed. In case the Trustee decides
to retire voluntarily, as above, it shall endeavour its best to suggest the name(s) of

AP alternate company(ies) or institution(s) qualified for being appointed as trustee to the

‘ © . management company and the SECR for appointment as the trustee, in the place of
: _the Trustee. /

7. Management Company

‘7 1 ol'e of the Management Company/ = .

. T*héﬂ! Management Company sh IL' anage, operate and administer the Fund in
“@gcordance with the provisions fohyé De Offering Document(s) and the Rules &

o Regulations.
7.2 Primary Functions of the qu?é r)'/ent Com an
7.2.1. Fund Management )\ ; -

The Management Compc;f’ny hos fhe r¢spo §p\L|Ty to make all investment and
d:smves’rmen’rdecmonswﬁrhxﬂ e framework of th ‘RLﬂes&Reguloﬂons this Deed and the
Offering Document(s). /.= ¢____ \
7.2.2. Investor Services = i IATE OF INDUSTRIES \

\
The Management Compony has the responsnbni'ﬁ/“d’ro facilitate investments and
disinvestments by investors in the Scheme and to make adequate arrangements for
receiving and processing applications in this regard.

7.2.3. Investor Records

a) The Management Company has the responsibility to maintain investor records and
for this purpose it may appoint a Registrar, who is responsible for performing Registrar
Functions, i.e. maintaining investors' (Unit Holders) records and providing related
services. The Registrar shall carry out the responsibility of maintaining investors'
records, issuing statements of accounts, issuing/cancelling Certificates representing
Units, processing redemption requests, processing dividend payments and all other
related and incidental activities.

b) The Management Company shall not remove the records or documents pertaining
to the Scheme from Pakistan to a place outside Pakistan without the prior written
permission of the SECP and the Trustee.

7.2.4. Distribution

The Management Company, shall from time to time appoini, remove or replace one or
more suitable persons, entities or parties as Distributor(s) and/or sub distriguior(s) for carrying




Re _n'y No /%‘?57//3 A

Date /’Z_C_-,? 'l/ =
nNow
on Distribution Function(s) at one or more location(s). The ap oinfment of/Pistributor(s
and/or Sub-Distributor(s) will be done through written Distribution. Atreement(s)-definin

among other terms and condition, terms and condition for avoidance ef frauds afid'sale
based on misleading information. Further the distrib ppointé: altrmaintai
associate membership of the Association(s) constituted in consultation wi
Commission and abide by the code of conduct prescribed by the Association(s). The
Distributor(s) and/or Sub-Distributor(s) shall further be obliged to process payment
instruments immediately on receipt of applications and to provide such information and
records to the Trustee as may be necessary for the Trustee to discharge its obligations under
the Regulations. Provided that the Management Company may also ifself act as a
Distributor for carrying on Distribution Functions. The Distributor(s) shall act as the interface
between the investors, the Management Company, the Registrar and the Trustee and
perform all other Distribution Function(s). The Distributor shall be remunerated by the
Management Company out of the Sales Load or out of its own resources."

7.2.5. Investment Facilitators

The Management Company may, at its own responsibility, from time to time appoint
Investment Facilitators to assist it in promoting sales of Units.
7.2.6. Record Keeping

The Management Company has the primary responsibility for all record keeping, regular
determination and announcements of prices of Units and for producing financial reports
from time to time. However, the Trustee has the responsibility to ensure timely delivery to
the Management Company of statements of accounts and transaction advices for
banking and custodial accounts in the name and under the control of the Trustee. The
Management Company shall provide the Trustee unhindered access to all records relating
to the Scheme.

7.3 Other Functions and Responsibilities of the Management Company
7.3.1. The Management Company shall manage the Scheme in the best interest of the Unit
Holders, in good faith and to the best of its ability and without gaining any undue
« ». s+@advantage for itself or any of its related parties including connected persons and group
- ,"6f~componies or its officers, and subject to the restrictions and limitations as provided in
", . Mis\Deed and the Rules & Regulations and subject to any special exemptions granted
5 b‘y_-:S‘f;ECP. Any purchase or sale of investments made under any of the provisions of this
/.+.Dekd shall be made by the Trustee according to the instructions of the Management
C{fgﬁlﬂj&’ipony in this respect, unless such instructions are in conflict with the provisions of this
-~ _N.“Peed or the Rules & Regulations. The Management Company shall not be liable for any
‘2207 doss caused to the Scheme or to the value of the Fund Property due to any elements or
~ circumstances beyond its reasonable control.

performance of its duties and such

the Management Company by

Management Company or by any A ent appointed by the Management
Company and any act or matter/se gerforme I be deemed for all the purposes of
this Deed to be the act of the jAa gement nRany. The Management Company
shall be responsible for the actsand r;cm}ésidm o) @;t ersons to whom it may delegate
any of its functions as mana S i &heie ere\ls own acts and omissions and shall
account to the Trustee for ghy |0ss in Yalue“of the\Fund Property where such loss has
been caused by ifs gross negligence or reckless or willfuk act and / or omission or of its
officers, officials or agents/ <= ReCTORATE OF INDUSTRIES )

7.3.3. The Management Compeany-meay-fromtime-totime cp'p%int, remove or replace the
Registrar.

7.3.4. The Management Company shall make available or ensure that there is made available
to the Trustee such information as the Trustee may reasonably require in respect of any
matter relating to the Scheme.

7.3.5. The Management Company shall not be under any liability, except such liability as may
be expressly assumed by it under the Rules & Regulations and Constitutive Documents,
nor shall the Management Company (save as herein otherwise provided) be liable for
any act or omission of the Trustee, or for anything except for its own gross negligence or

For AGIML
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willful breach of duty. If for any reason it becomes i npossible or tmproch ble to carmry
out the provisions of Constitutive Documents, the nogement Company, shall.not be
under any liability therefore or thereby and it shall ndt incur any.ligbility by reason of dny
error of law or any matter or thing done or suffered or omiffe neingood-faith
hereunder.

7.3.6. The Management Company shall maintain at its principal office, proper accounts and
records to enable a complete and accurate view to be formed of the assets and
liabilities and the income and expenditure of the Scheme, all transactions for the
account of the Scheme and amounts received by the Scheme in respect of issuance of
Units and paid out by the Scheme on redemption of Units and by way of distributions.

7.3.7. The Management Company shall prepare and circulate (physically or through
electronic means or on the web subject to SECP's approval) an annual report, together
with a copy of the balance sheet, income statement, cash flow statement, statement
of movement in unitholder's fund or net assets or reserve, and the Auditor's report of the
Scheme to the Trustee, Unit Holders, the SECP and the Stock Exchange on which the
units of the fund are listed within three months of the closing of the accounting date and
balance sheet and profit & loss accounts shall comply with the requirements set out in
the Schedule IV of the Regulations together with a statement containing the following
information, namely:

a) Total number of Unit Holder(s); and

b) Particulars of the personnel (executive, research and others) of the
ManagementCompany.

7.3.8. The Management Company shall within one month of the closing of the first and third
quarter and within two months of the closing of the second quarter of each Accounting
Date, prepare and circulate (physically or through electronic means or on the web
subject to SECP's approval) to the Trustee, Unit Holders, the SECP and the Stock
Exchange on which the units of the fund are listed, balance sheet as at the end of that
quarter, an income statement, a cash flow statement and a statement of changes in
equity for that quarter, whether audited or otherwise:

7.3.9. The Management Company shall maintain a Register of Unit Holders of the Trust (either
in physical or electronic form) and inform the Trustee and the SECP of the address where
the Register is kept.

7.3.10. The Management Company shall obtain a rating of the scheme, once the scheme
becomes eligible for rating as per the rating criteria of the rating agency, and such
rating shall be updated at least once every financial year.

7.3.11. The Management Company shall with the consent of the Trustee, appoint at the
establishment of the Scheme and upon any vacancy, an Auditor from the approved list
of auditors circulated by the Commission from time to time, who shall be a chartered
accountant and independent of the auditor of the asset management company, as
the case may be, and the frustee and such auditor shall not be appointed for more than
five (5) consecutive years and the coptents of the Auditor's report shall be in
accordance with schedule IV of the Regulations.

7.3.12. The Management Company shall, from tife td time, advise the Trustee of the settlement
instructions relating to any investment /, qxsn};nve ment transactions entered into by it on
behalf of the Trust. The Trustee shall oyt j e settlements in accordance with the
dictates of the specific fransactions. he/ﬁltc agament Company shall ensure that the
settlement instructions are given promptly aft ":ﬁ tering into the transaction so as to
facilitate timely settlement and the/Trustee, oni ide, shall ensure that the settlement is

Vi tes of the transaction.

with regular reports indicating
dividends, other forms of income’'gr mﬂavgsﬁ y‘r hts or warrants relating to the
investments that are due f recéived” The Wusfee shall report back to the
Management Company any-sych cmounfs or warrants. Thof are received on such
accounts from time to time/ = [IRECTIRATE (F HINUS TSk

7.3.14. As per the Regulation ¢5—0Hhe—NSF‘C“'&"NUTmed Enfmes Regulations 2007 the
Management Company shall not:

7.3.13. The Management Company shaft rowtdeff ¢

o

a) acquire the management of a collective investment scheme, unless it has obtained
the prior approval of the Cgmmsmn in wrmng to do so;

o yat j‘v
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b) pledge any of the securities held or beneficiallyjowned by thé/Fund except as
allowed under the Regulations; Bl o e e ]

Directorete ot inuustring
Governmant of ahn

c) accept deposits from a collective investment schéme;

d) make aloan or advance money to any person from the assets of the Fund;
e) participate in a joint account with others in any transaction on behalf of the Fund;
f) apply any part of asset of collective investment scheme to real estate;

g) make any investment of the Fund with the purpose of having the effect of vesting
the management, or control over the affairs, of investee company by the NBFC or
its group;

h) enter into transactions with any broker, which exceed ten per cent of the
commission paid by the Fund in any one accounting year; subject, however, that
such broker shall not have a common director, officer or employee with the
investment adviser or asset management company;

i) undertake brokerage services on stock exchanges or in the money market;

j) enterinto underwriting or sub-underwriting contracts, except as specified in clause
(b) of sub-regulation (1) of Regulation 65, on behalf of the collective investment
schemes being managed by it; and

k) maintain its own equity portfolio except for the investments made by such NBFC into
the collective investment schemes or pension funds being managed by it or its
subsidiaries licensed as NBFC under the Rules or as allowed in clause (h) of sub-rule
(2) of the Rule 7 or as allowed by the Commission from time to time.

The above limitation and conditions may change from time to time by SECP's
directives or amendments to or substitution of the Rules & Regulations, in whichevent
such amended or modified conditions will be deemed to be incorporated in this
Deed without the need to enter into any supplemental trust deed subject to SECP
requirement in this regard.

7.3.15. The Management Company shall not enter into transactions with any Broker on behalf
of the Scheme which exceeds thirty percent of the commission paid scheme in any one
accounting year; subject, that such Broker shall not have a common director, officer or
employee with the Management Gompany.

7.3.16. The Management Company shall with prior approval of its board open or close any
account with a bank, broker or g eposiory for The Fund

7.3.18.

U? H\UUSHGE‘

< DIRECTORATE

l
7.4 Change of Management Company

7.4.1. The Trustee may with the prior written approval of the SECP, remove the Management
Company by giving at least ninety days' notice in writing to the Management Company
if any of the following have occurred:

a) The Management Company has willfully contravened the provisions of this Deed
in any material respect and has fai eck«tq rec:’nfy the contravention within a
reasonable period after the con’rrovenf@whéis ceme to its notice;

..... %
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