No/SUPP/ACF/001 Date: 31/12/2024

DIRECTORATE OF INDUSTRIES & COMMERCE, SINDH (KARACHI

TRUST AMENDMENT CERTIFICATE

| REGISTRATION NO# KAR/ST/215/2021 DATED 29.11.2021

I hereby certify that the Trust Amendment Certificate ALFALAH CASH FUND - 11
(FORMERLY FAYSAL CASH FUND) its trustee Central Depository Company of Pakistan
Limited, situated at CDC House,99-B, Block B, S.M.C.H.S, Main Shahrah-e-Faisal, Karachi |
and registered office at Islamic Chamber Of Commerce, Industry & Agriculture Building,
027 Floor, St-2/A, Block- 09, KDA Scheme 5, Clifton, Karachi, has this day been granted

under Section 16-A (3) of the Sindh Trust Act,2020.

Given under my hapd and seal at, KARACHI, this 31stday of December 2024.

(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES & COMMERCE
GOVERNMENT OF SINDH, KARACHI

Fee Rs 5,000/

| NOTE: It is informed that in case of any amendment in a Trust by Trustee which shall also be
registered under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.
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AMENDMENT TO THE TRUST DEED
(REG NO. KAR/ST/215/2021)

FIRST SUPPLEMENTAL TRUST DEED
OF

ALFALAH CASH FUND - 11
(FORMERLY FAYSAL CASH FUND)

(An Open-End Money Market Scheme)

Being a Specialized Trust as defined under Section 2 (u-i) Sindh Trust Act 2020, as
amended vide Sindh Trust (Amendment) Act, 2021

AND

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED
(THE TRUSTEE)

Dated:



ey o g g ~ Il l (AT e

- BOP-0558-50662 = o GoS-Kl-.II-_-737A88A5 E2F36860 :
Non-Judicial Rs 2,000/~ {Mo/suppl.. f
Description : Trust - 32(iii) Date --—--32} o 1:2._-;----2‘-\1-
Transferor -t Alfalah Asset Management Limited [2275986]

Trust ¢ Alfalah Asset Management Limited [2275986]

Applicant " ¢ Muhammad Ibrahim [42401-4301836-5] Assistant ctor {Trust)
Stamp Duty Paid by * Alfalah Asset Management Limited [2275986] District South Narach: Division
Issue Date ¢ 18-Nov-2024, 11:37:16 AM Dwrectorate of Industnes & Commerce
Paid Through Challan 48E7F6468C2CD Govirnments of Sindh

Amount in Words

(1

i

&
“ DIRECTORATE.OF IIDUSTRIES & COMNMERCE

ALFALAH ASSET MANAGEMENT LIMITED, a Non-
incorporated under the “Companies Act 2017 and licensed by e
Management Services, having its registered office at Islamic Chamber of Commerce, Industry
& Agriculture Building, 2nd floor, ST-2/A, Block-9, KDA Scheme 5, Clifton, Karachi

(hereinafter called “INCOMING MANAGEMENT COMPANY” POR “NEW .

incorporated under the “Companies Act 2017” and licensed by SECP to unde
Management Services, havmg ltS registered office at 7“‘ Floor. Faysal House, S

OR “FAML” whlch expression where the context
interest and assigns), of the Second Part;



..................

AND

Assistant Diraftor (Trust)

() CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIS, a1 tffitear publi
limited company incorporated in Pakistan under “Com;L.mﬁ&Actf?UW’“ h‘c'ﬂﬁhﬁ'“"* reglstereL
office at CDC House, 99-B, S.M.C.H.S, Main Shahrah-e-Faisal, Karachi (hereinafter called
“TRUSTEE” which expression where the context so permits shall include its successors in
interest and assigns) of the Third part.

Whereas;

1. The FAML (in its capacity as the Management Company prior to the Effective Date) and
Central Depository Company of Pakistan Limited as the Trustee, executed a Trust Deed dated
November 29, 2021 to constitute “FAYSAL CASH FUND” (referred to in the said Trust deed
as the “Fund nd” “Trust”, “Unit Trust” or “Scheme” under the Trust Deed), which Trust Deed
was registered with the Assistant Director (Trust) Directorate of Industries, Government of
Sindh under the Registration # KAR/ST/215/2021 dated Novewf_ﬁ 2021.

2. AAML has agreed to be appointed as the Management Company in place of FAML of the
Scheme which is being renamed as “ALFALAH CASH FUND - I, a true copy of transfer of
management rights agreement dated December 31, 2024 between AAML and FAML is
annexed hereto as Annexure “A”. -

3. The Securities & Exchange Commission of Pakistan (the “Commission™) has approved the
transfer of management rights from FAML to AAML for FAYSAL CASH FUND vide its
letter No. SCD/AMCW/2024/537 dated June 06, 2024 addressed to AAML and Letter No.
SCD/AMCW/2024/536 dated/Juge 06, 2024 addressed to FAML. In addition, the Commission
has also authorized AAML gen e the Scheme as “ALFALAH CASH FUND - II”, a true

' ‘. Annexure “B”.

management rights g

T
4,

5. The AAML and to amend the Trust Deed of Scheme in certain
respect so as e provision of the Non-Banking Finance
Companies a oittted Entitt : 008 (“Regulations™).

DIRECTORATE OF |HDUSTHI i tor-nfi"z

6. The Securities & Exchange Commission of Pakistan (“Commission”) vides its letter No.
SCD/AMCW/FMMELZQLBLL&&dated December 31, 2024 appended hereto as Annexure “C”
has approved the 4th supplemental trust deed for the amendments to the Trust Deed dated
November 29,.2021 under the name and title of “ALFALAH CASH FUND - [1 (FORMERLY
FAYSAL CASH FUND) and has also granted “No Objection Certificate” to register this
supplemental Trust Deed w1th the Ass:stant Director of Industries{Trust Wing) for registration

' gs amended yjde Sindh Trust

IQOCATE
ESSETH #&d it is hereby

1.1  This FIRST Supplementa] Trust Deed shall become effective on the date a{its*ppesentathjm

registration (the “Effective Date™). / 3 * 4 »

2. RETIREMENT OF FAML AND APPOINTMENT OF AAML: =\

-,
7 \ "\‘

\ ¢



2.1

2.2

2.3

31

3.2

3.3

, Unit Holders of the Scheme of the acquisition of the
issuing a public notice in at least twa

------------------

As of the Effective Date, FAML stands retired and has cpased to be the
of the Scheme and AAML has been appointed as the {‘new Manageme 'ompany” of the
Scheme in place of FAML and AAML shall be deemefi to ﬁ?@g‘éﬁﬁ' Pathy1c
Deed as Management Company in place of FAML.| From«theeffective date; “a11"tétms
conditions, responsibilities, obligations, rights and enM&Wﬁmﬂ'
under the Trust Deed, the Offering Document and the applicable provision of the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (the “Rules™) and the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the “Regulations™) have
become applicable to AAML as the new Management Company of the Scheme.

From the Effective Date, all the references to FAML under the Trust Deed and the Offering
Document shall be deemed to be references to AAML as the new Management Company.

On the Effective Date, FAML has handed over to AAML as the new Management Company,
all documents and records pertaining to the Scheme, which were in possession or control of
FAML for proper functioning as new incoming Management Company of the Scheme. The
incoming Management Company shall now hold and stand possessed of all documents as well
as records and with effect from Effective date and perform all the functions and be subject to
all obligations and liabilities of the Management Company of the Scheme and shall exercise
all rights, privileges and powers of the Management Company, as contained in the Trust Deed,
the Offering Document, the Rules and the Regulations.

LIABILITIES AND RESPONSIBILITIES OF FAML AND AAML.:

FAML declares and confirms that:
i.  no legal or administrative proceedings are pending or threatened against the Scheme;
ii. it has terminated or mgdified all agreements, arrangements and documents relating to

the Scheme except f@ gg‘th Trust Deed and the Offering Document and AAML shall

have no obligation EB an\agreements, arrangements and documents relating to the
C/

AAML shall not be liable in respect of any default, non-performance or violations of the terms
and conditions of the Trust Deed, the Oﬂ'ermg Documem; the Rulgg,,gr the Regulations that



------------------

3.6  FAML shall be responsible for managing and responding|the queries of Unit olders pertains
to the period before the effective date. In this regard, FAML shall main the Books of
Accounts and records of unit holders for the period specified in the Reglabio®S1or (Trust)

District South Kxracht Division

3.7  Ifany information or data required by any statutory body| infltidiRg REGUIADF, Coutt' Bf tHe
Law enforcement agencies, FAML shall be bound to i i T
pertains to the period before the effective date. In the event of any loss incurred by the scheme
or the unitholders before the effective date, due to any gross negligence or willful act and/or
omission or mismanagement, the FAML shall have an obligation to compensate the unitholders
to the extent of such loss. In addition, FAML shall bear all costs associated with rectifying such
irregularities or violations. Neither AAML nor the Trustee shall be liable for any costs incurred
or losses suffered by the Scheme or the Unitholders prior to the Effective Date.

4. AMENDMENTS TO THE TRUST DEED:
From the Effective Date, the Trust Deed stands amended in the following respects:
41  AMENDMENT OF CLAUSE 1:
Clause 1 of the Trust Deed is hgreby deleted in its entirety and substituted with the following:

Name and Category of the (.fe

1.

$
42  AMENDMENT OFCY.A
&

“ DIRECTORATE OF nmusmzs § COMMERCE

1) Alfalah Asset Management Limited, a Non-Banking Finance company incorporated
under the Companies Act 2017, having its registered office at Islamic Chamber of
Commerce, Industry & Agriculture Building, 2nd floor, ST-2/A, Block-9, KDA Scheme
3, Clifion, Karachi (hereinq_ﬂer the "Management Company", which expression,

where the context so per. de its successors in interest and assigns) of the
one part;
p FLS,
i

» In the Preamble of tng

st d, #fte bading “WITNESSETH” the paragraph (A)
is hereby deleted in @ ntlre ang té

& ;.{)vith the following:
oty pub .
(A)The Management Com ras been lic by the Securities and Exchange Commission
of Pakistan (heremaﬁer re "SECP ") as an Asset Managemenr Company

\amendments thereto and substitutions thereof) jbr the purpose o /_r de
management services under License No. SECPL/LRDW ,’/, /-' 0.?2~811_d'qted
Feb 23, 2023, attached hereto as Annexure “D”. A J B OC A c

7 AR\- Gipiat)

)'/ Applicability of the Regulations: A Ki.\ RACHIP

In the entire Trust Deed, wherever the word "Rules" appear,
Regulations" are hereby added if not mentioned prewousfy

W —

4 comma and words "the

,| £ AR
- L L

." f R A / p
44  Change of Name of the Scheme: i : ’i CY¥ 3 If (e ’Y{




-----------------

- the bank

oAt

35  Immediately after the Effective Date, the Trustee shall arrange fto change the titl
==~ accounts maintained in respect of the Scheme to "CDC-TRUST]%ESSf hn

FUND - 11", District South KYrachi Division
Directorate of Industiies & Comimerce
Governments of Sindh

3.6 FAML shall be responsible for managing and responding the queries of Unitholders pertains
~= o the period before the effective date. In this regard, FAML shall maintain the Books of
Accounts and records of unit holders for the period specified in the Regulations.

3.7  If any information or data required by any statutory body, including Regulators, Court or the

“*"  Law enforcement agencies, FAML shall be bound to provide such information and data
pertains to the period before the effective date. In the event of any loss incurred by the scheme
or the unitholders before the effective date, due to any gross negligence or willful act and/or
omission or mismanagement, the FAML shall have an obligation to compensate the unitholders
to the extent of such loss. In addition, FAML shall bear all costs associated with rectifying such
irregularities or violations. Neither AAML nor the Trustee shall be liable for any costs incurred
or losses suffered by the Scheme or the Unitholders prior to the Effective Date.

& ’4'. AMENDMENTS TO THE TRUST DEED:

From the Effective Date. the Trust Deed stands amended in the following respects:
4.1 AMENDMENT OF CLAUSE 1:

Clause 1 of the Trust Deed is hereby deleted in its entirety and substituted with the following:

Name and Category of the Sch

1. Name of the Scheme

42  AMENDMENT OF

1) Alfalah Asset M anagemen : B a]wking Finance company incorporated
under the Companies Act 2017, having its registered office at Islamic Chamber of
Commerce, Industry & Agricujture Building, 2nd floor, ST-2/4, Block-9, KDA Scheme
' "Management Company", which expression,

1{5‘ successors in interest and assigns) of the

admg ‘WITNESSETH” the paragraph (A)
with the following:

pursuant to the Non- Bankmg Finance Companies (Establishment 4 3% ] tu?{l) Rulgs,
whicl’? e@teﬁs will., include .any
amendments thereto and substitutions thereof) for the purpeRa Hddﬂaﬁmg asset

management services under License No. SECPL/LRD/LD/4/AME /AG!ML/2022-8] dated
Feb 23, 2023, attached hereto as Annexure “E".

4.3  Applicability of the Regulations: e N



----------------

r (Trust)
District South Karadhi Division
Directorate of Industrnies & Commerce

d this HIRST Supplesfitntal- PrustDeed on

IN WITNESS WHEREOF the parties hereto have exec
the day and year first above written.

FOR AND ON BEHALF OF
Alfalah Asset Management Limited

Name: ‘I“'\QLDQOMB"\\ Lane

Designation: .. C/CO

:"\,
&
U'}
V)

Signature: ..

\!’
FOR AND ON BEHAL\*@‘

Faysal Asset Management Limited

Name: \gprmF\”MUSL"‘A : f 13
Designation: CPO%QS ............... x.,_‘_r_ . Desanaliou L0

Signature: W &(Tcau Nawl Kvlm- e

FOR AND ON BEHALF OF 4 ‘g
Central Depository Company of Pakistan Limited f

Name: Atiqur Rehman

WITNESSES:

‘-J}Jame:

Ad:dress:

Name: MMHW"( %0‘/1’
Address%AWAMc



4.4

4.5

4.1

4.6

ok

L
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No/Suppl._. ALE .LQ?.&.--.

i Dale cmeesnnfecanaaisaccnnsan
In the entire Trust Deed, wherever the word "Rules" appear, a comma afidywords "the

Regulations" are hereby added if not mentioned previously. |

Assistant Dir r (Trust)
Pistrict South Kaadght Division
Directorate of Industri¥s & Commerce
Governments of Sindh

Change of Name of the Scheme:

In the entire Trust Deed, the name “FAYSAL CASH FUND™ and “FCF" is hereby substituted
with the name “ALFALAH CASH FUND - II"" and “ACF II".

Amendment of Clause 4.1:
Clause 4.1 of the Trust Deed is hereby deleted in its entirety and substituted with the following:

This Trust Deed shall be subject to and governed by the laws of Pakistan, including the
Companies Act 2017, Rules and the Regulations, any directives or circulars issued by SECP
and all applicable laws and regulations as amended or replaced from time to time. Where any
Rules or Regulations are amended, any directives are issued or any relaxation or exemption is
allowed by SECP it shall be deemed for all purposes whatsoever that all the provisions
required to be contained in a trust deed pursuant to such amendments, directive, relaxation or
exemption shall be deemed to have been incorporated in this Trust Deed without requiring any
modification unless specifically required by the SECP, in the event of any conflict between this
Trust Deed and the provisions of the Rules Regulations, directives, circulars, the latter shall
supersede and prevail over the provisions contained in this Trust Deed.

Amendment of Clause 14 Fees and Charges:
Clause 14.1.6 under the sub Clause 14.1 “Remuneration of the Management Company and its

Authorized Agents™ of the Trust Deed is hereby amended and the word “ninety” shall be
substituted with “thirty”, noy §lause shall be read as following:

Il require thirty days prior notice to the unit holders.
jon of the Management Company shall not require such

) 5
notice. /d,

C

<.
Miscellaneous: e

%

All other terms he T ed, not specifically amended in terms of this
FIRST Supple Shall remaly ungffected and shall continue to bind the Parties
hereto

This FIRST Supplemental Trust Deed forms an integral part of the Trust Deed and therefore
subject to the modifications contained in this FIRST Supplemental Trust Deed. the terms and
conditions of the Trust Deed shall continue to subsist and be as effective as before the execution
of these presents and shall bind all parties to this instrument as if the provisions of the Trust
Deed were set forth in this FIRST Supplemental Trust Deed.




ANNEXURE B — SECP APPROVAL LETTERS TO AAML AND FAML

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTMENT

SECP

No. SCD/AMCW/2024/5 37 June 6, 2024
The Chief Executive Officer,

Alfalah Asset Management Limited,

Islamic Chamber of Commerce, Industry and Agriculture Building

2nd Floor, St. 2/A, Block 9, KDA, Scheme §, Clifton, Karachi

Subject: uisiti

h nl' 12 Conventional nvestmen

I am directed to refer to your application dated February 29, 2024 and subsequent
correspondence/submission of information by M/s, Alfalah Asset Management Limited (AAML
or the Acquiring or Incoming Management Company) on the subject matter and to convey
APPROVAL of the Securities and Exchange Commission of Pakistan (the ‘Commission') for
*Acquisition of Management Rights’ of twelve (12) open-end Conventional Collective Investment
Schemes (CIS) and one (01) Volyntary Pension Scheme (VPS) in terms of Regulation 37(7)(a)

and Regulation 67 (c) of &NE Regulations, 2008 respectively from M/s, Faysal Asset
Management Limited (F, ransferring or Outgoing Management Company), subject
tOﬂ'!fO“ﬂWiﬂg onaition
i The approvy ited to the acquisition of management rights of the
following & g \nvestment Schemes (CIS) and Voluntary Pension
Scheme (WPS =
=
o A2
S# i/ AMe 2 of CIS/VPS
1. |F i Specific Income
2 |F e & Gk ive Fixed Income
s
3. [ FaypakFinancial Valye Rt § (01 11ERCE[Sector Specific Assct Allocation
4. | Faysal Savings Growth Fund e
5. | Faysal MTS Fund Income
6. | Faysal Money Market Fund [Money Market
7. | Faysal Cash Fund Market
8. | Faysal Stock Fund Equity
9. | Faysal Government Securities Fund {Sovereign Income
10, | Faysal Asset Allocation Fund Asset Allocation
11. | Faysal Special Savings Fund - Faysal Capital Protected 5
Special Savings Plan- 1, Il and I1I il | Y YR\
12. | Faysal Pakistan Bond ETF Exchange Traded Fuud._ (Not Y . T
llaunched) tioul o A j ¥ ;
13 | Faysal Pension Fund VPS Fund et A g j' -11_';,:"’

ii.




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIAUZED COMPANIES DIVISION

r FUND MANAGEMENT DEPARTMENT
SECP

CIS/VPS fund whose management rights are being acquired upon redemption of their
investments till 180 days post Effective Date of acquisition to avoid a situation of
forced retention.

iii.  AAML, as the Acquiring (Incoming) Management Company, shall not merge any of
the CIS/VPS fund whose management rights are being acquired till 180 days post
Effective Date of acquisition of such CIS/VPS fund.

iv.  AAML, as the Acquiring (Incoming) Management Company, shall ensure compliance
with all requirements of the NBEC Rules, 2003, NBFC&NE Regulations, 2008 and
other regulatory demands within\a period of 30 days from the Effective Date of

i ail &y seeking any extension from the Commission in
line with its undertaking da * 2024,
v. Trustee of the CIS/VPS Fhud g 99 uired shall ensure that financial accounts and
o CIS/VPS\Fiugydywhose management rights are being acquired
' Audit report is submitted, within 30 days

d shall ensure that all regulatory

vi.  Trustee of the CI$
i omprehensively complied with by

AAML
2 This office is avaijalh furthel < ki dguired on the subject,
Sith‘f#ﬁnmha

IRECTORATE OF INDUSTRIES & COMMERCE
ATTE

Ce:  Chief Executive Officer -
Central Depository Company of Pakistan S. RIZWAN A

Assistant Director
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