No/SUPP/AFVF/001 Date: 31/12/2024

DIRECTORATE OF INDUSTRIES & COMMERCE, SINDH (KARACHI)
TRUST AMENDMENT CERTIFICATE

L REGISTRATION NO# KAR/ST/200/2021 DATED 16.11.2021

I hereby certify that the Trust Amendment Certificate ALFALAH FINANCIAL

VALUE FUND - Il (FORMERLY FAYSAL FINANCIAL VALUE FUND) its trustee Central
Depository Company of Pakistan Limited, situated at CDC House,99-B, Block B, S.M.C.H.S,
Main Shahrah-e-Faisal, Karachi and registered office at Islamic Chamber Of Commerce,
Industry & Agriculture Building, 02" Floor, St-2/A, Block- 09, KDA Scheme 5, Clifton,

Karachi, has this day been granted under Section 16-A (3) of the Sindh Trust Act,2020.

Given under my

d and seal at, KARACH]I, this 31stday of December 2024.

(FAR D/ﬁfMED )

ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES & COMMERCE
GOVERNMENT OF SINDH, KARACHI
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DIRECTORATE.F INDUSTRIES & COrHERCE

RIALY 8

Fee Rs 5,000/

NOTE: It is informed that in case of any amendment in a Trust by Trustee which shall also be
registered under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.
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AMENDMENT TO THE TRUST DEED
(REG NO. KAR/ST/200/2021)

FIRST SUPPLEMENTAL TRUST DEED
OF

ALFALAH FINANCIAL VALUE FUND - 11
(FORMERLY FAYSAL FINANCIAL VALUE FUND)

(An Open-End Sector Sepcific Asset Allocation)

Being a Specialized Trust as defined under Section 2 (u-i) Sindh Trust Act 2020, as
amended vide Sindh Trust (Amendment) Act, 2021

AMONG

ALFALAH ASSET EMENT LIMITED

(OUTGOI ANAGEMI PANY)

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED
(THE TRUSTEE)

(FIRST SUPPLEMENTAL TRUST DEED)

Dated:
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Non-Judicial Rs 2,000/{NeSupp DTS, | s
Description : Trust - 32(iii) 2 et .‘_5._& A _}:%—.‘__%f‘?::‘_ ‘
Transferor : Alfalah Asset Management Limited [2275986] ' =
Trust : : Alfalah Asset Management Limited [2275986]
Applicant ' : Muhammad Ibrahim [42401-4301836-5] .
Stamp Duty Paid by ! Alfalah Asset Management Limited [2275986) """:'“"m u‘i:"' gzﬂ
Issue Date : 18-Nov-2024, 11:36:21 AM ] mm""*'“ S S 1 Caineres
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BIRECTORNTE OF IousTates & conn@MONG
(1 ALFALAH ASSET MANAGEMENT LIMITED, a Non-Basnl

Management Services, having its registered office at Islamic Chamber™oT Gom et ¢
& Agriculture Building, 2nd floor, ST-2/A, Block-9, KDA Scheme 5, Clifton, Karachi
(hereinafter called “INCOMING MANAGEMENT COMPANY”_ OR “NEW
MANAGEMENT COMPANY” OR “AAML” which expression where th ntex% pefinits,

shall include its successors in interest and assigns), of the First Pg?; ¢
' & AT 10C ""'.T‘c,
2 AND Z\N 2% J"j?:'
27 pw 1?/ s g P \ A A‘\\‘-D iw

L%

‘. FAYSAL ASSET MANAGEMENT LlMITED, a Ngrlil-h'\—
“incorporated under the “Companies Act 2017 and licensed by SECP’to undertake Asset
Management Services, having its registered office at 7" Floor, Faysal House, S’ r
Shahra-e-Faisal, Karachi (hereinafter called “OUT
OR “FAML” which expression where the context
interest and assigns), of the Second Part;
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Date .30 o0 % R S Yy

AND

Assistant ter (Trust)
(1) CENTRAL DEPOSITORY COMPANY OF PAKISTAN ilslMI'FED,"anaunﬁuedupuinc

limited company incorporated in Pakistan under “Comp:i{ni(eg';'\:.;.lt‘:r 1 ﬂ%\'ﬁhﬁfé{féﬁiﬁi&?ﬁ'
office at CDC House, 99-B, S.M.C.H.S, Main Shahrah-e-Faisa , Karachi (hereinafter
“TRUSTEE” which expression where the context so permits shall include its successors in
interest and assigns) of the Third part.

Whereas;

1. The FAML (in its capacity as the Management Company prior to the Effective Date) and
Central Depository Company of Pakistan Limited as the Trustee, executed a Trust Deed dated
November 16, 2021 to constitute “FAYSAL FINANCIAL VALUE FUND?” (referred to in the
said Trust deed as the “Fund”, “Trust”, “Unit Trust” or “Scheme” under the Trust Deed), which
Trust Deed was registered with the Assistant Director (Trust) Directorate of Industries,
Government of Sindh under the Registration # KAR/ST/200/2021 dated November 16, 2021.

2. AAML has agreed to be appointed as the Management Company in place of FAML of the
Scheme which is being renamed as “ALFALAH FINANCIAL VALUE FUND - I1”, a true
copy of transfer of management rights agreement dated December 31, 2024, between AAML
and FAML is annexed hereto as Annexure “A”. : -

3. The Securities & Exchange Commission of Pakistan (the “Commission™) has approved the
transfer of management rights from FAML to AAML for FAYSAL FINANCIAL VALUE
FUND vide its letter No. SCD/AMCW/2024/537 dated June 06, 2024 addressed to AAML and
Letter No. SCD/AMCW/2024/536 dated June 06, 2024 addressed to FAML. In addition, the
Commission has also authorizéd AAML to rename the Scheme as “ALFALAH FINANCIAL

4. The AAML and FAML/Aeérgby\agrde upon the terms and condition as given in the letters of
approval of SECP and‘the transfér\of management rights agreement for the transfer of

5. The AAML and flx gree to amend the Trust Deed of Scheme in certain
respect so as ) the provision of the Non-Banking Finance
Companies apdNoti iti ations, 2008 (“Regulations™).

6. The Securities & Exchange Commission of Pakistan (“Commission”) vides its-téffe
SCDIAMCW/FMMF/@Q]__A_&/_lBﬁdated December 31, 2024 appended hereto as Aghexu
has approved the 4th supplemental trust deed for the amendments to the /T fls :
November 16, 202 Lunder the name and title of “ALFALAH FINANCIAL{ ¢2
I (FORMERLY FAYSAL FINANCIAL VALUE FUND) and has also grafitt
«Qertificate” to register this supplemental Trust Deed with the Assistar cl
 Xfrust Wing) for registration of this supplemental Trust Deed undér ndiC TR
& amended vide Sindh Trust (Amendment) Act, 2021. : N
/ e 1
e/ ¥
EREFORE THIS FIRST SUPPLEMENT El?,,..\’}{ii
agreed among the Parties as follows: g. W B h AP

o -\,.\«

1. EFFECTIVE DATE AND CHANGE OF NAME:

11 This FIRST Supplemental Trust Deed shall become effective
registration (the “Effective Date”).

Q‘\ r / g—
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the date of its presentation for (»/
0 } _ .
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- RETIREMENT OF FAML AND APPOINTMENT OF AAMIT\E:""//
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2.1 As of the Effective Date, FAML stands retired and has ceasgd to be the Mana nt Company
of the Scheme and AAML has been appointed as the “n Man@g?gpgm m anf){r.r of the
Scheme in place of FAML and AAML shall be deemed td have thecons»arpantycto 5h&ﬁr.ust
Deed as Management Company in place of FAML. F mD't'ﬁé“Q#é f"mf“,.ﬂ'g\;_ ,;;;j;;;'m?m?,
conditions, responsibilities, obligations, rights and entitlements of Managemen
under the Trust Deed, the Offering Document and the applicable provision of the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (the “Rules™) and the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the “Regulations™) have
become applicable to AAML as the new Management Company of the Scheme.

2.2 From the Effective Date, all the references to FAML under the Trust Deed and the Offering
Document shall be deemed to be references to AAML as the new Management Company.

2.3 On the Effective Date, FAML has handed over to AAML as the new Management Company,
all documents and records pertaining to the Scheme, which were in possession or control of
FAML for proper functioning as new incoming Management Company of the Scheme. The
incoming Management Company shall now hold and stand possessed of all documents as well
as records and with effect from Effective date and perform all the functions and be subject to
all obligations and liabilities of the Management Company of the Scheme and shall exercise
all rights, privileges and powers of the Management Company, as contained in the Trust Deed,
the Offering Document, the Rules and the Regulations.

3: LIABILITIES AND RESPONSIBILITIES OF FAML AND AAML.:
3.1 FAML declares and confirms that:

i.  no legal or administrative proceedings are pending or threatened against the Scheme;

ii. it has terminated or modified all agreements, arrangements and documents relating to
st Deed and the Offering Document and AAML shall

h\greements, arrangements and documents relating to the

32 pany and the Scheme shall not be liable for any
FAML as the Management Company prior to
L’s part or on part of its officers or officials,

3.3

Unit Holders of the Scheme oﬂhe '{ﬁ ¢ ‘

* S \glﬁnagement rlghts 0
/ issuing a public notice in at least tw £

?ing wide circulation in Pakistan.

%

mediately after the Effective Date, the Trustee shall arrange;{o change th ti
accounts maintained in respect of the Scheme /fd
FINANCIAL VALUE FUND - IT”.

le of the bank
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3.6  FAML shall be responsible for managing and responding|tRe'§rertes-of thmi rtaif

to the period before the effective date. In this regard, FAML shall maint e Books of
Accounts and records of unit holders for the period specified in the Regulation§.
; Assistant Dire®tor (Trust)

Distric South Karac

3.7  If any information or data required by any statutory body| insludiag:Regulatars., %]L'Lij;ﬁﬁ'i the
Law enforcement agencies, FAML shall be bound to Lm_udp siich*information and data

pertains to the period before the effective date. In the event of any loss incurred by the scheme
or the unitholders before the effective date, due to any gross negligence or willful act and/or
omission or mismanagement, the FAML shall have an obligation to compensate the unitholders
to the extent of such loss. In addition, FAML shall bear all costs associated with rectifying such
irregularities or violations. Neither AAML nor the Trustee shall be liable for any costs incurred
or losses suffered by the Scheme or the Unitholders prior to the Effective Date.

4. AMENDMENTS TO THE TRUST DEED:
From the Effective Date, the Trust Deed stands amended in the following respects:
4.1 AMENDMENT OF CLAUSE 1:
Clause 1 of the Tr.ust Deed is hereby deleted in its entirety and substituted with the following:
Name and Category of the Scheme
1. Name of the Scheme

ALFALAH FINANCIAL VALUE FUND-II (AFVF-II) (formerly FAYSAL FINANCIAL
VALUE FUND)

4.2 AMENDMENT OF CLAUSE}S:

1) Alfalah Asset M q inNtéd\ a Non-Banking Finance company incorporated
‘ o its registered office at Islamic Chamber of

g, 2nd floor, ST-2/A, Block-9, KDA Scheme

anagement Company whlch expresszon

ry Py,
+ ubyj
(A)'ﬂle Management Company has been licensed by rhe Securities agteExchange C o naiSfion
. _mm@\ pany
¥ 2pursuant to the Non-Banking Finance Companies (Establishment and Regmiition) Rules,
2003 (hereinafier referred to as the “Rules”, which exprdssig

include any
E endments thereto and substitutions thereof) for the pahrpase

G underrelnng asset
- Iﬁgwgzz -81 dated

44  Change of Name of the Scheme:
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In the entire Trust Deed, the name “FAYSAL FINANCIAL VALUE FUND" M “FFVF is
hereby substituted with the name “ALFALAH FINANCIAL YALUBESNR: B A -

i Batrict South Karach: Divie on
Dirccterate of Industries & Cemmerc:
Governments gf Sindh

4.5 Amendment of Clause 4.1:

Clause 4.1 of the Trust Deed is hereby deleted in its entirety and substituted with the following:

Companies Act 2017, Rules and the Regulations, any directives or circulars issued by SECP
and all applicable laws and regulations as amended or replaced from time to time. Where any
Rules or Regulations are amended, any directives are issued or any relaxation or exemption is
allowed by SECP it shall be deemed for all purposes whatsoever that all the provisions
required to be contained in a trust deed pursuant to such amendments, directive, relaxation or
exemption shall be deemed to have been incorporated in this Trust Deed without requiring any
modification unless specifically required by the SECP, in the event of any conflict between this
Trust Deed and the provisions of the Rules Regulations, directives, circulars, the latter shall
supersede and prevail over the provisions contained in this Trust Deed.

4.6 Amendment of Clause 14 Fees and Charges:

Clause 14.1.6 under the sub Clause 14.1 “Remuneration of the Management Company and its
Authorized Agents” of the Trust Deed is hereby amended and the word “ninety™ shall be
substituted with “thirty”, now clgtse shall be read as following:

14.1.6 Any increase in the re

>

ration of the Management Company agreed to by the Trustee
require thirty days prior notice to the unit holders.
However, any decrease in @1 ner of the Management Company shall not require such

~ | All other terms an , not specifically amended in terms of this

cted and shall continue to bind the Parties

IRECTORATE OF INDUSTRIES & CO JMMERCE

5.2 This FIRST Supplemental Trust Deed forms an integral part of the Trust Deed and therefore
subject to the modifications contained in this FIRST Supplemental Trust Deed, the terms and
conditions of the Trust Deed shall continue to subsist and be as effective as before the execution

5.3  This FIRST Supplemental Trust Deed shall be governed by the laws of Pakistan. -
IN WITNESS WHEREOF the parties hereto have executed this FIRSTSupplqmental Tryst, eed on
the day and year first above written. Wl

f




No!Su,.)pl____@k\J\ 1 Qo .

FOR AND ON BEHALF OF Dte - ame e D10, 2824

Alfalah Asset Management LimitJd i A@ ---------
\\‘
Assistant Dire

or (Trust)

2 U i O 1 Wacr IvisSon
Name: J-A\F/ALDOON‘D’M LA [;u cti :: \ll ?.)1 h:dx:\ trics mLi yMinerce
(fOr:

Governments of Sindh
Designation: ............ s B Ve ptlesss sesos

SIZNATUNES i RPN )

.\ﬁ“\]:(:: 5 ot Q "
FOR AND ON BEHAEE-QF~
Faysal Asset Management Limited

Name: JAMQ”MML'M A 5/ Nﬁmc ?\IAD‘Q n‘\.AHMQN,,,
Designation: cFoéc\g~ A bfiq CED .
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SIgNAtUre: .oui i ettt L
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Signature: Mo e Bhiors 4 ' DIRECTORATE OF INDUSTRIES & COMMERCE |

WITNESSES:
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ANNEXURE B — SECP APPROVAL LETTERS TO AAML AND FAML

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTMENT

SECP

No. SCD/AMCW/2024/$ 37 June 6, 2024

The Chief Executive Officer,

Alfalah Asset Management Limited,

Islamic Chamber of Commerce, Industry and Agriculture Building
2nd Floor, St. 2/A, Block 9, KDA, Scheme 5, Clifton, Karachi

Subject: m hts of 12 Conventional vestment
an nsi Alfalah Asset

I am directed to refer to your application dated February 29, 2024 and subsequent
correspondence/submission of information by M/s. Alfaleh Asset Management Limited (AAML
or the Acquiring or Incoming Management Company) on the subject matter and to convey
APPROVAL of the Securities and Exchange Commission of Pakistan (the ‘Commission') for
‘Acquisition of Management Rights’ of tyelve (12) open-end Conventional Collective Investment
Schemes (CIS) and one (01) Voluntary'Pension Scheme (VPS) in terms of Regulation 37(7)(a)
and Regulation 67 (c) of the NBFC&NE, Rigulations, 2008 respectively from M/s, Faysal Asset
Management Limited (FAML or ing or Outgoing Management Company), subject
to the following conditions;

i. The approval granted [ye; i o\the acquisition of management rights of the
following ConventiopAkgflecti aknt Schemes (CIS) and Voluntary Pension
Scheme (VPS) only;

S# | CIS/Plan/VPS i \ of CIS/VPS

1. | Faysal Financi y c Income

2. | Faysal Incorg 8 277 WVM Income

3. | Faysal WM—MQP\AM Allocation

[RECTORATE OF INDUSTRIES & fOMMERCE

4. Fm ome

5. | Faysal MTS Fund Income

6. | Faysal Money Market Fund [Money Market

7. | Faysal Cash Fund [Money Market

8. | Faysal Stock Fund Equity

9. | Faysal Government Securities Fund [Sovereign Income f N

10. | Faysal Asset Allocation Fund Asset Allocation J ‘l —
Lo

11. | Faysal Special Savings Fund - Faysal Capital Protected

Special Savings Plan- I, Il and 11 \
12. | Faysal Pakistan Bond ETF Exchange Traded Fund (Not
aunched)
13 | Faysal Pension Fund VPS Fund

ii.  AAML, as the Acquiring Management Company, shall not charge any exit (Back
end/Contingent) loads to the existingfon the date of acquisition) i of the
8 %loﬂ
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SECP

®

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTMENT

iii.

vi.

sl e

Assistant Director

CIS/VPS fund whose management rights are being acquired upon redemption of their
investments till 180 days post Effective Date of acquisition to avoid a situation of
forced retention.

AAML, as the Acquiring (Incoming) Management Company, shall not merge any of
the CIS/VPS fund whose management rights are being acquired till 180 days post
Effective Date of acquisition of such CIS/VPS fund.

AAML, as the Acquiring (Incoming) Management Company, shall ensure compliance
with all requirements of the NBFC Rules, 2003, NBFC&NE Regulations, 2008 and
other regulatory demands within a penod of 30 days from the Effective Date of
Transfer of the Funds without fail op'y g any extension from the Commission in
line with its undertaking dated May/31%, 2024,

¢ management rights are being acquired
Audit report is submitted, within 30 days
ission, the Trustee and the respective

are audited through special aug
from the date of such appointgheht
Management Companies.
Trustee of the CIS/VPS /R shall ensure that all regulatory

omprehensively complied with by

S
o
hi
B

DIRECTORATE OF IHDUSTAIES & CONIERCE

Ce:  Chief Executive Officer

Central Depository Company of Pakistan

Page 2 of 2



SPECIALIZED COMPANIES DIVISION

;i O}) SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
L
S el FUND MANAGEMENT DEPARTMENT

No. SCD/AMCW/2024 /53> June 6,2024

The Chief Executive Officer,
Faysal Asset Management Limited,
7th Floor, Faysal House, ST-02
Main Shahrah-e-Faisal, Karachi.

Vi 'sal Asset Managemen ted to M/s.

1 am directed to refer to your application dated February 14, 2024 and subsequent correspondence/
submission of further information by M/s. Faysal Asset Management Limited (FAML or the Outgoing or
Transferring Management Company) on the subject matter and to convey APPROVAL of the Securities and
Exchange Commission of Pakistan (the ‘Commission’) for “Transfer of Management Rights' of twelve (12)
Conventional Open-end Collective Investment Schemes (CIS) and one (01) Voluntary Pension Scheme
(VPS Fund) in terms of Regulation 45 (1 )(d) and Regulation 67 (c) of the NBFC&NE Regulations, 2008
from M/s. Faysal Asset Management Limited to M/s. Alfalah Asset Management Limited (AAML or the
Incoming or Acquiring Management Company), subject to the following conditions;

I The approval granted herein is limited to the transfer of management rights of the following
Conventional Collective Investment Schemes (CIS) and Voluntary Pension Scheme (VPS) only;

S.# | CIS/Plan/VPS Fund Name [Category of CIS/VPS

1. | Faysal Financial Sector ity Fund tor Specific Income

2. | Faysal Income & Growth Fu Aggressive Fixed Income

3. | Faysal Financial Value Furf 5‘ \ ector Specific Asset Allocation
oS

4. | Faysal Savings Growth Find / \ <\ lincome

5. | Faysal MTS Fund "~ \ lincome

6. : \

7.

8.

9.

10.

1.

12.

13

ii. As the Transferring (Outgoing) Management Company, FAML shall maintain the records of the
unitholder of the CIS/VPS Fund being transferred (including any plans/sub-structures thereof)
which have remained invested in the respective funds during 10 years prior to ffective Date

1of2






