No/SUPP/APBETF/001 Date: 31/12/2024

DIRECTORATE OF INDUSTRIES & COMMERCE, SINDH (KARACHI)
TRUST AMENDMENT CERTIFICATE

REGISTRATION NO# KAR/ST/017/2021  DATED 30.07.2021

I hereby certify that the Trust Amendment Certificate ALFALAH PAKISTAN BOND ETF
(FORMERLY FAYSAL PAKISTAN BOND ETF) its trustee Central Depository Company of
Pakistan Limited, situated at CDC House,99-B, Block B, S.M.C.H.S, Main Shahrah-e-Faisal,
Karachi and registered office at Islamic Chamber Of Commerce, Industry & Agriculture
Building, 027 Floor, St-2/A, Block- 09, KDA Scheme 5, Clifton, Karachi, has this day been

granted under Section 16-A (3) of the Sindh Trust Act,2020.

Given under my

nd and seal at, KARACHI, this 31stday of December 2024.

(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES & COMMERCE
GOVERNMENT OF SINDH, KARACHI
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OIRECTORATE OF IDUSTRIES & COMMERCE

Fee Rs 5,000/

!WOTE: It is i’r'}form?j. that in case of any amendment in a Trust by Trustee which shall also be
| registered under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.




AMENDMENT TO THE TRUST DEED
(REG NO. KAR/ST/017/2021)

FIRST SUPPLEMENTAL TRUST DEED
OF

ALFALAH PAKISTAN BOND ETF
(FORMERLY FAYSAL PAKISTAN BOND ETF)

(An Open-End Exchange Traded Fund)

Being a Specialized Trust as defined undey Section 2 (u-i) Sindh Trust Act 2020, as

S
~
x
'

mascwn.u OFIDUSTRIES & CONNERCE

(OUTGOING MANAGEMENT COMPANY)
AND

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED
(THE TRUSTEE)

Dated:



OFCAC0 ORARER 0 AT A R

~ BOP-0558-50653 GoS-KHI-21EFD385A8AF5C19
< 0
Non-Judicial Rs 2,000/~ |0/ Suppl. %‘ET =)
Description : Trust - 32(iii) Date .... -2?. ik . Mol :2.'..6:‘. E kl
Transferor . Alfalah Asset Management Limited [2275986] ¥ \
Trust : Alfalah Asset Management Limited [2275986]
Applicant 1 Muhammad Ibrahim [42401-4301836-5] Assistant D tor (Trust)
Stamp Duty Paid by - * Alfalah Asset Management Limited [2275986] District South K ychi Division
Issue Date 1 18-Nov-2024, M:30:29 AM Dircctorate of Industhes & Commerce

Paid Through Challan Governments of Sindh

Amount in Words : Two'

THIS FIRST SUPP
day of

(1

e Agfiéulm}e"'iauildmg, 2nd floor, ST-2/A, Block-9,
(hereinafter called “INCOMING MANA
'ANAGEMENT COMPANY’ OR AAML whlgh

ot

(1) FAYSAL ASSET MANAGEMENT LIMITED, a Non-Banking Finance Company,
incorporated under the “Companies Act 2017” and licensed by SECP to undergry ¢/
Management Servnces, having its registered office at 7" loor, Faysal Ho s
Shahra-e-Faisal, Karachi (hereinafter called “OUTG &J&@ANA GEM

- OR “FAML” which expression where the context SO P! i
interest and assigns), of the Second Part; \ <\ X



No / Supp {_-_.(:\-{-?-(% “’E o {:H i
Date D). Nl 22504

AND

() CENTRAL DEPOSITORY COMPANY OF PAKISTAN le'ﬂfuwh ll}?;'tefd'pt:ﬁhc
limited company incorporated in Pakistan under “Companids ARt QOW”;)thg,:ts r&glstéi‘ed
office at CDC House, 99-B, S.M.C.H.S, Main Shahrah-e-Fai et called |
“TRUSTEE” which expression where the context so permits shall include its successors in

interest and assigns) of the Third part.

Whereas;

I. The FAML (in its capacity as the Management Company prior to the Effective Date) and
Central Depository Company of Pakistan Limited as the Trustee, executed a Trust Deed dated
July 30, 2022 to constitute “FAYSAL PAKISTAN BOND ETF” (referred to in the said Trust
deéd as the “Fund”, “Trust”, “Unit Trust” or “Scheme” under the Trust Deed), which Trust
Deed was registered with the Assistant Director (Trust) Directorate of Industries, Government
of Sindh under the Registration # KAR/ST/017/2021 dated July 30, 2022.

PRS-

2. AAML has agreed to be appointed as the Management Company in place of FAML of the
Scheme which is being renamed as “ALFALAH PAKISTAN BOND ETF”, a true copy of
transfer of management rights agreement dated December 31, 2024 between AAML and
FAML is annexed hereto as Annexure “A”, e -

3. The Securities & Exchange Commi
transfer of management rights fro
vide its letter No. SCD/AMCW/2
No. SCD/AMCW/2024/536
Commission has also authori
BOND ETF”, a true copy of

ion of Pakistan (the “Commission™) has approved the
to AAML for FAYSAL PAKISTAN BOND ETF
ted June 06, 2024 addressed to AAML and Letter
,» 2024 addressed to FAML. In addition, the
name the Scheme as “ALFALAH PAKISTAN

4. The AAML and FAML
approval of SECP an 4
management rights gfs
PAKISTAN BOND

s and condition as given in the letters of
t rights agreement for the transfer of
OND ETF (FORMERLY FAYSAL

" DIRECTORATE OF INDUSTAIES & COMMERCE

5. The AAML and the Trustee er hereby agree to amend the Trust Deed of Scheme in certain
respect so as to bring it in conformity with the provision of the Non- -Banking Finance
Companies and Notified Entities Regulations, 2008 (“Regulations™).

6. The Securities & Exchange Commission of Pakistan (“Commission™) vides its letter No.

SCD/AMC W/FMMF/ZO] 8/180 dated December 31, 2024 appended hereto as Annexure “C”

has approved the 4th supplemental trust deed for the amendmen the Trust Deed dated July-

30, 2022 under the name and title of “ALFALAH PAKISTAN BOND ETF: (FORMERLY‘;: ".-",-

FAYSAL PAKISTAN BOND ETF) and has also granted “No/Objection Certifica tqunstﬂr ¥
his supplemental Trust Deed with theDl;sgi@mne ctgr ‘of Tndustri % ng){r“for ‘v )

§ un

3
egistration of this supplemental Trust “under Sin 1 Fiust Act 802 'zﬂfﬁgpa%d wd’e:;; cn ;
i~ 8indh Trust (Amendment) Act, 2021. . RIZWAN RONE siee\  22® /37
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NOW THEREFORE THIS FIRST SUPPLEMENTAL DEED W esscth and it is Th@hy ajgrggd ,,//
among the Parties as follows: e

: A EFFECTIVE DATE AND CHANGE OF NAME:

11 This FIRST Supplemental Trust Deed shall become effective on ﬂmﬂm@fiZS\presentaﬁﬁn for
registration (the “Effective Date”). ".;. 2\, M& /5 15/




------------------

2. RETIREMENT OF FAML AND APPOINTMENT OF ﬂ'ﬁm """

& As of the Effective Date, FAML stands retired and has ceasgd to bA.{lg;'SMap g0t hpmﬂany
of the Scheme and AAML has been appointed as the “n [l}/lﬁh'g’m et Ce rmp iy?afnthe
Scheme in place of FAML and AAML shall be deemed tL ave beoome;a..party'to fhe Triist
Deed as Management Company in place of FAML. From the effective date, all terms,
conditions, responsibilities, obligations, rights and entitlements of Management Company
under the Trust Deed, the Offering Document and the applicable provision of the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (the “Rules”) and the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the “Regulations™) have
become applicable to AAML as the new Management Company of the Scheme.

2.2 From the Effective Date, all the references to FAML under the Trust Deed and the Offering
Document shall be deemed to be references to AAML as the new Management Company.

2.3 On the Effective Date, FAML has handed over to AAML as the new Management Company,
all documents and records pertaining to the Scheme, which were in possession or control of
FAML for proper functioning as new incoming Management Company of the Scheme. The
incoming Management Company shall now hold and stand possessed of all documents as well
as records and with effect from Effective date and perform all the functions and be subject to
all obligations and liabilities of the Management Company of the Scheme and shall exercise
all rights, privileges and powers of the Management Company, as contained in the Trust Deed,
the Offering Document, the Rules and the Regulations.

]
3 LIABILITIES AND RESPONSIBI
S
X
3.1  FAML declares and confirms that

ii. 3, arrangements and documents relating to

¢ Offering Document and AAML shall

3.2  AAML as the incoming Management Company and the Scheme shall not be liable for any
default in or non-performance of its duties by FAML as the Management Company prior to
the Effective Date or for any negligence on FAML’s part or on part of its offtg_@;;g; gfﬁcmls
nominees or agents and for any acts or omissions relating to the period enﬂing‘a‘l’ ive
date in accordance with the provisions of the Trust Deed, the Offemﬂgﬂ\) ﬁjﬁ

& \7)

and the Regulations. FAML shall indemnify and hold AAML harniless ag st

AAML shali not be liable in respect of any default nonpe
Jnt the Rule ‘?_ tﬁc

brior to and upto thie

QCATE :
AAML shall notify the

Ay @mm rights of the Scheme, by
ide circulation in Pakistan.

3.5  Immediately after the Effective Date, the Trustee shall arrange to change the title of the bank
accounts maintained in respect of the Scheme to “CDC-TRUSTEE ALEAL PA, _IS_TAN
BOND ETF”. _ R b\
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-------------------

36  FAML shall be responsible for managing and responding ;tiv‘quenes of Unitlolders pertains

to the period before the effective date. In this regard, F

Accounts and recdrds of unit holders for the period specified in the\Regulai ctor (Trust)
District South rachi Division
3.7  If any information or data required by any statutory body, cludin “"g‘ Sulatd s, Court Bt e

Law enforcement agencies, FAML shall be bound to pro
pertains to the period before the effective date. In the event of any loss incurred by the scheme
or the unitholders before the effective date, due to any gross negligence or willful act and/or
omission or mismanagement, the FAML shall have an obligation to compensate the unitholders
to the extent of such loss. In addition, FAML shall bear all costs associated with rectifying such
irregularities or violations. Neither AAML nor the Trustee shall be liable for any costs incurred
or losses suffered by the Scheme or the Unitholders prior to the Effective Date.

4. AMENDMENTS TO THE TRUST DEED:
From the Effective Date, the Trust Deed stands amended in the following respects:
4.1 AMENDMENT OF CLAUSE 1:
Clause 1 of the Trust Deed is hereby deleted in its entirety and substituted with the following:
Name and Category of the Scheme
1. Name of the Scheme

ALFALAH PAKISTAN BOND ETF (APBETF) (formerly FAYSAL PAKISTAN BOND
ETF)

4.2 AMENDMENT OF CLAUSE 3:

on-Banking Finance company incorporated

under the Compani 1g \is registered office at Islamic Chamber of
Commerce, Indus it Bm X, 2nd floor, ST-2/4, Block-9, KDA Scheme
5, Clifton, Karac nagement Company", which expression,

where the cont. $§' permits; sha (7% Successors in interest and assigns) of the

one part;
DI!ECIURnTE OF NOUSTAIES & COMMERCE
» In the Preamble of the Trust Deed, after the headmg “WITNES§ET‘l-f” t,h p‘achg:aph (A)
is hereby deleted in its entirety and substituted with the fol vl?g" Frems
7 O N\

of Pakistan (hereinafter referred to as the “SECP") as an A4s. M@gagm nt oot , any
pursuant to the Non-Bankmg Finance Companiey/(Establishmemnt and Regylatia?ﬂ ﬁu!es
. 2003 (heremaﬁer referred to as the “Ruley”, which ex hﬁ‘»shal‘q;ﬂc,}dde any
% e
1% mendments thereto and substifutions-therg ﬁ:"_{diﬁ"tﬁz:pnpo\é 0 m:klng asset
$ management services under License '}Vo SE sRD/, /4£A.MC/AGIML/2022 81 dated
{4 Feb 23, 2023, attached hereto asAnnexur’ ' /
Grgo *
l

In the entire Trust Deed, wherever the word "Rules" appcar a comma and words "the
Regulations" are hereby added if not mentioned prevaously

4.3  Applicability of the Regulations:

e

44  Change of Name of the Scheme @/l/i/‘/ ’)(4



No/Suppl TKQETE {-oc\

------------------

Date 3 ;

---------------

In the entire Trust Deed, the name “FAYSAL PAKISTAN BOND ETF” a
hereby substituted with the name “ALFALAH PAKISTAN BONPE-EIE;]?& B i
% us

District South rachi Division
Directorate of Industries & Commerce
Governments of Sindh

--------

‘FPBETF” is
PBETF™.

4.5 Amendment of Clause 4.1:

Clause 4.1 of the Trust Deed is hereby deleted in its entirety and substituted with the following:

4.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including the
Companies Act 2017, Rules and the Regulations, any directives or circulars issued by SECP
and all applicable laws and regulations as amended or replaced from time to time. Where any
Rules or Regulations are amended, any directives are issued or any relaxation or exemption is
allowed by SECP it shall be deemed for all purposes whatsoever that all the provisions
required to be contained in a trust deed pursuant to such amendments, directive, relaxation or
exemption shall be deemed to have been incorporated in this Trust Deed without requiring any
modification unless specifically required by the SECP, in the event of any conflict between this
Trust Deed and the provisions of the Rules Regulations, directives, circulars, the latter shall
supersede and prevail over the provisions contained in this Trust Deed.

4.6 Amendment of Clause 14 Fees and Charges:
Clause 14.1.6 under the sub Clause 14.1 “Remuneration of the Management Company and its

Authorized Agents” of the Trust Deed is hereby amended and the word “ninety™ shall be
\ \ substituted with “thirty”, now clause/Skall be read as following:

14.1.6 Anyi increase in the remune qﬁon the Management Company agreed to by the Trustee
uire thirty days prior notice to the unit holders.

e Management Company shall not require such

%
nofice. <
2
5. Miscellaneous: %
5.1 All other terms and ¢ he Trgst D ot specifically amended in terms of this
FIRST Supplemental/T5 emain una{fected and shall continue to bind the Parties
hereto. g?

DIRECTORATE OF INDUSTRIES & COMMERCE

5.2 This FIRST Supplemental Trust Deed forms an integral part of the Trust Deed and therefore
subject to the modifications contained in this FIRST Supplemental Trust Deed, the terms and
conditions of the Trust Deed shall continue to subsist and be as effective as before the execution

of these presents gnd shall bind all parties to this instrument as if the provmgns -of the Trust
'n‘l': o ~,

Deed were set forth in this FIRST Supplemental Trust Deed. 'f-;y? jw‘a.

/
5.3 This FIRST Supplemental Trust Deed shall be governed by the l &Gf‘ P&?st

-‘."‘C"\T!

/_‘__ o » ‘h‘ L

the day and year first above written. Bilaas !: © (s




FOR AND ON BEHALF OF
Alfalah Asset Management Limited

Name: KHALDODNBf‘\f L&uF

D strict ISien
Directorate of industnies & Commerce

Governments of Singh

DESIZNALION: ..o srinistl e e o ong e}

SIBNAtUTE: cuvieissnnsa il plosetes

FOR AND ON BEHALF-OF
Faysal Asset Management Limited

Name: \QLNV?’\’WLLWM / 3 3 Name _AADK Rﬁ%f’?f’&&
l ‘-I.' ] i
Designation: .. C’Jcég\» \

,_:".'i:; = : l.
Signature: @/L/L'I/,/

FOR AND ON BEHALF OF
Central Depository Company of Pakistan Limited

Name: Atiqur Rehman

Designation-
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WITNESSES: DIRECTORATE OF INDUSTRIES & COMNMERCE |

1 T L e AL )

Addiesss ) v ke

(3) %C‘M

patie M";@»

Address: C(O ...... Al{lld‘ N qé
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ANNEXURE B — SECP APPROVAL LETTERS TO AAML AND FAML

i SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION

FUND MANAGEMENT DEPARTMENT
SECP

No. SCD/AMCW/2024/$ 37 : June 6, 2024

The Chief Executive Officer,

Alfalah Asset Management Limited,

Islamic Chamber of Commerce, Industry and Agriculture Building
2nd Floor, St. 2/A, Block 9, KDA, Scheme 5, Clifton, Karachi

Subject: u of 12 Conventional Col nvestment

I am directed to refer to your application dated February 29, 2024 and subsequent
correspondence/submission of information by M/s. Alfalah Asset Management Limited (AAML
or the Acquiring or Incoming Management Company) on the subject matter and to convey
APPROVAL of the Securities and Exchange Commission of Pakistan (the ‘Commission’) for
‘Acquisition of Management Rights’ of twelve (12) open-end Conventional Collective Investment

Schemes (CIS) and one (01) Voluntary/Pension Scheme (VPS) in terms of Regulation 37(7)(a)
and Regulation 67 (c) of the NBFC&)E Rigulations, 2008 respectively from M/s. Faysal Asset
Management Limited (FAML or the'Fra g or Outgoing Management Company), subject
to the following conditions;

L The approval granted ler
following ConventionaliLy

Scheme (VPS) only
S# | CIS/Plan/VPS P ry of CIS/VPS
1. _|Faysal Fi d ific Income
2. |Faysal & =7 W Fixed Income
3. |FaysalFj c Asset Allocation
DIRECTORATE OF INOUSTRIES & COMMERCE
4 |F ncome_
5 Fl@] MTS Fund Income
6. | Faysal Money Market Fund Money Market
7. | Faysal Cash Fund [Money Market
8. | Faysal Stock Fund Equity
9. | Faysal Government Securities Fund [Sovereign Income
10. | Faysal Asset Allocation Fund Asset Allocation e S
A e TN

11 Capital Protected AN | -,;‘_.fj,qs;u\
12 Exchange Traded (Notvelle 7% V3
= SRR Gy inched) T@ fg K ’}-?,..‘;;-

- Fund © °O XA, o |¥PS Fund Az Y |

pi A8 NOTNE R \ ivmﬁ Pubiic / & f!
' 5 Y& T
i, 5 N
S\




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
. SPECIALIZED COMPANIES DIVISION
-

FUND MANAGEMENT DEPARTMENT

iii.

vi.

CIS/VPS fund whose management rights are being acquired upon redemption of their
investments till 180 days post Effective Date of acquisition to avoid a situation of
forced retention.

AAML, as the Acquiring (Incoming) Management Company, shall not merge any of
the CIS/VPS fund whose management rights are being acquired till 180 days post
Effective Date of acquisition of such CIS/VPS fund.

AAML, as the Acquiring (Incoming) Management Company, shall ensure compliance
with all requirements of the NBFC Rules, 2003, NBFC&NE Regulations, 2008 and
other regulatory demands within a period of 30 days from the Effective Date of
Transfer of the Funds without fail or seeking any extension from the Commission in
line with its undertaking dated May 31%, 2024.

Trustee of the CIS/VPS Fund being acquired shall ensure that financial accounts and
relevant statements of the CIS/VPS Fund whose management rights are being acquired
are audited through special auditor and the Audit report is submitted, within 30 days
from the date of such appointment, to the Commission, the Trustee and the respective
Management Companies.

Trustee of the CIS/VPS Fund being acquired shall ensure that all regulatory
requirements on the subject argagffectively and comprehensively complied with by
AAML.

P ¥ This office is available for any

Sigfgfﬁnuhn

Assistant Director

Ce:  Chief Executive

Page 2 of 2
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f *1 SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
X i SPECIALIZED COMPANIES DIVISION

Mg nk FUND MANAGEMENT DEPARTMENT

No. SCD/AMCW/2024 /530 June 6,2024

The Chief Executive Officer,
Faysal Asset Management Limited,
7th Floor, Faysal House, ST-02
Main Shahrah-e-Faisal, Karachi.

sal :\sset ‘\lnnn emen m:d to \{/s.

1 am directed to refer to your application dated February 14, 2024 and subsequent correspondence/
submission of further information by M/s. Faysal Asset Management Limited (FAML or the Outgoing or
Transferring Management Company) on the subject matter and to convey APPROVAL of the Securities and
Exchange Commission of Pakistan (the ‘Commission’) for ‘“Transfer of Management Rights’ of twelve (12)
Conventional Open-end Collective Investment Schemes (CIS) and one (01) Voluntary Pension Scheme
(VPS Fund) in terms of Regulation 45 (1 )(d) and Regulation 67 (c) of the NBFC&NE Regulations, 2008
from M/s, Faysal Asset Management Limited to M/s. Alfalah Asset Management Limited (AAML or the
Incoming or Acquiring Management,Company), subject to the following conditions;

i The approval granted hergin_is\limited to the transfer of management rights of the following

S.# | CIS/Plan/VPS Fund ategory of CIS/VPS
1. | Faysal Financial Sgd ector Specific Income
ok Faysal Income & Fund Aggressive Fixed Income

\?1
3, | Faysal quy\gf Fund \CAD tor Specific Asset Allocation
s W N2
AT

4. | Faysal SavingbGr . kome

5. | Faysal AL e

6. | Faysal M t Fing: 0 Market

7. | Faysal S arket

8. | Faysal und ‘

9. | Faysal i ereign Yocome
2 NUSTRIES & CONIERCE \

10. | Fa sset Allocation

1. | Faysal Special Savings Fund - Faysal [Capital Protected
Special Savings Plan- I, [l and [11

12. | Faysal Pakistan Bond ETF xchange Traded Fund (Not ye
)
13 | Faysal Pension Fund VPS Fund

il As the Transferring {Outgoing) Management Company, FAML shall maintain the records of the
unitholder of the CIS/VPS Fund being transferred (including any phnslsub-atmcmres thereof)
which have remained invested in the respective funds during 10 years prior to ffective Date

10f2







