No/SUPP/ASF/001 Date: 31/12/2024

DIRECTORATE OF INDUSTRIES & COMMERCE, SINDH (KARACHI)

TRUST AMENDMENT CERTIFICATE

REGISTRATION NO# KAR/ST/211/2021  DATED 29.11.2021

I hereby certify that the Trust Amendment Certificate ALFALAH STOCK FUND - II

(FORMERLY FAYSAL STOCK FUND) its trustee Central Depository Company of Pakistan

Limited, situated at CDC House,99-B, Block B, S.M.C.H.S, Main Shahrah-e-Faisal, Karachi |
and registered office at Islamic Chamber Of Commerce, Industry & Agriculture Building,
02nd Floor, St-2/4A, Block- 09, KDA Scheme 5, Clifton, Karachi, has this day been granted

under Section 16-A (3) of the Sindh Trust Act,2020.

Given under my hgud and seal at, KARACHI, this 31stday of December 2024.

Seal

(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES & COMMERCE
GOVERNMENT OF SINDH, KARACHI
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DIRECTORATE oF INDUSTRIES & Cortirer
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Fee Rs 5,000/

NOTE: It is informed that in case of any amendment in a Trust by Trustee which shall also be
registered under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.
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AMENDMENT TO THE TRU
(REG NO. KAR/ST/211/2

FOURTH SUPPLEMENTAL TRUST DEED

A
ST DEED w
Assistant Diregtor (Trust)

)2 l) District South Karachi Division
Dircctorate of Industries & Commerce
Governments of Sivdh

ALFALAH STOCK FUND - I
(FORMERLY FAYSAL STOCK FUND)

(An Open-End Equity Scheme)

Being a Specialized Trust as defined yndek Section 2 (u-i) Sindh Trust Act 2020, as

<
S
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=

DIRECTORATE OF INDUSTRIES & COMMERCE

FAYSAL ASSET MANAGEMENT LIMITED
(OUTGOING MANAGEMENT COMPANY)

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

Dated:

(THE TRUSTEE)
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'BOP-0558-50644  GoS-KHI-B3B413F19F667357

Non-Judicial Rs 2,000/~ {no/ Supp . _BsF l___ oV i
Description : Trust - 32(iii)

Transfzmr i Alfalah Asset Management Limited [2275986] . |Pate eveuue.. :'3')"‘ “"2: N "2'49'}'—:4
Trust ! Alfalah Asset Management Limited [2275986]

Applicant -t Muhammad Ibrahim [42401-4301836-5]

Stamp Duty Paid by : Alfalah Asset Management Limited [2275986] Assistant ctor (Trust)

Issue Date Tt 18 District Sauth Karachi Divi-ion

Paid Through Challan ""ﬂ"'a{:vf: rmn:fr(f;: :“t::‘mmm |

Amount in Words

THIS FOURTH &5t ENTATRUSEDEED is made and entered js
day of NS .

AMONG

() - ALFALAH ASSET MANAGEMENT LIMITED, a

incorporated under the “Companies Act 2017 and licensed Yayfr $ET ake Asset
Management Services, having its registered office at Islamic Chambernf erce, Industry

& Ag;iculture Building, 2nd floor, ST-2/A, Block-9, KDA Scheme 5, Cli K%clg)
(hereinafter called “INCOMING MANAGEMENT COMPAN “NEW 4
MANAGEMENT COMPANY™” OR “AAML” which expression whsr-tf ' S0 aﬁqpﬁ;f E
shall include its successors in interest and assigns), of the Flrst ER N p\.\;;
/e : ) R\I T? R

‘ q \_,\"' [ .
Y/ AND B-p“'v\p.ﬁp‘

(1) FAYSAL ASSET MANAGEMENT LIMITED, a Non-Banking Finance Company,
incorporated under the “Companies Act 2017” and licensed by SECP to unde
Management Services, having its registered office at 7 ;
Shahra-e-Faisal, Karachi (hereinafter called “OUT
OR “FAML” which expression where the context
interest and assigns), of the Second Part; :



AND l

) ' Ator ¢ :
() CENTRAL DEPOSITORY COMPANY OF PAKI:,TANmmﬂ; A nifsted publig
limited company incorporated in Pakistan under “Comphniés A{ﬁ*,('_‘g)oqf?"gﬁqulvir!lg- itsregistere
office at CDC House, 99-B, S.M.C.H.S, Main Shahralt-e=Fasat: h é’é’aa-aauoj
“TRUSTEE” which expression where the context so permits shall include its successors in
interest and assigns) of the Third part.

Whereas;

1. The FAML (in its capacity as the Management Company prior to the Effective Date) and
Central Depository Company of Pakistan Limited as the Trustee, executed a Trust Deed dated
November 29, 2021 to constitute “FAYSAL STOCK FUND” (referred to in the said Trust deed
as the “Fund;’, “Trust”, “Unit Trust” or “Scheme” under the Trust Deed), which Trust Deed
was registered with the Assistant Director (Trust) Directorate of Industries, Government of
Sindh under the Registration # KAR/ST/211/2021 dated November 29, 2021 i

2. AAML has agreed to be appointed as the Management Company in place of FAML of the
Scheme which is being renamed as “ALFALAH STOCK FUND - I1”, a true copy of transfer
of management rights agreement dated Dece‘m%,’z_(}24 between AAML and FAML is

annexed hereto as Annexure “A”,

(nission of Pakistan (the “Commission”) has approved the
FAML to AAML for FAYSAL STOCK FUND vide its
dated June 06, 2024 addressed to AAML and Letter No.

¢ terms and condition as given in the letters of
mafement rights agreement for the transfer of

respect so as to bring it in conformity with the provision" tf‘.th
Companies and Notified Entities Regulations, 2008 (“Regulatﬁfm_ﬂ).

6. The Securities & Exchange Commission of Pakistan (“Com}‘[\iﬁ’s_h@:
SCD/AMCW/FMMF/_%Q_I_Mm,dated December 31, 2024 append%
has approved the 4th supplemental trust deed for the amendments 61k
November 29, 2021 under the name and title of “ALFALAH STOCK F
AYSAL STOCK FUND) and has also granted “No Objection Certificaty
supplemental Trust Deed with the Assistant Director of Industries (Trust :
¢ of this supplemental Trust Deed under Sindh Trust Act 2020 as, 1
41}mendment) Act, 2021. = 8

d_ﬁt'e of its presg]taﬁ' q'ﬁ :

for registration (the “Effective Date™). >/




2.1

2.2

23

34

3.2

3i5

L
RETIREMENT OF FAML AND APPOINTMENT OF Bt neasanitebsdid. SAN
As of the Effective Date, FAML stands retired and has ceased to be the Managenygnt Company
: ” Assistant Dirctor LTrys
of the Scheme and AAML has been appointed as the “new Managament (OR) *Wo.ﬂ\f g’ﬂ

Scheme in place of FAML and AAML shall be deemed to Bave'bécdoie X 4 patty 1o o the Trust
Deed as Management Company in place of FAML. Fro " ; -
conditions, responsibilities, obligations, rights and entitlements of Management Company
under the Trust Deed, the Offering Document and the applicable provision of the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (the “Rules™) and the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the “Regulations™) have
become applicable to AAML as the new Management Company of the Scheme.

From the Effective Date, all the references to FAML under the Trust Deed and the Offering
Document shall be deemed to be references to AAML as the new Management Company.

On the Effective Date, FAML has handed over to AAML as the new Management Company,
all documents and records pertaining to the Scheme, which were in possession or control of
FAML for proper functioning as new incoming Management Company of the Scheme. The
incoming Management Company shall now hold and stand possessed of all documents as well
as records and with effect from Effective date and perform all the functions and be subject to
all obligations and liabilities of the Management Company of the Scheme and shall exercise
all rights, privileges and powers of the Management Company, as contained in the Trust Deed,
the Offering Document, the Rules and the Regulations.

i g i pefedings are pending or threatened against the Scheme;

ii. T¢ements, arrangements and documents relating to

'eed] and the Offering Document and AAML shall

Offering Document.

” DIRECTORATE 0F IDUSTRIES & COMNERCE
AAML as the incoming Management Company and the Scheme shall not be liable for any

default in or non-performance of its duties by FAML as the Management Company prior to
the Effective Date or for any neghgence oq : -. s pat s part or on part of its officers or officials,

nominees or agents and for any acts op ERIDR o the period ending at the Effective
. .;) i “_r.qu-‘\

date in accordance with the provisjg e Offering Document, the Rules
and the Regulations. FAML shall hé )¢ harmless against.

AAML shall not be liable in respt
and conditions of the Trust Deed,'
may have taken place, advertently &

which may come to the notice of the AA
the Effective Date. In such an event, FAMRMTB

Jnit Holders of the Scheme of the acquisition of the management nghts of the Scheme, by
issuing a public notice in at least two newspaper having wide circulation in Pakistan.

FUND - II".
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3.6 FAML shall be responsible for managing and responding th@gueries gf_Uui;%Q dg:}ﬁig{%fnﬁ:\_ ;
to the period before the effective date. In this regard, FAML shall maintain the
Accounts and records of unit holders for the period specified in the Regulation

Assistant D|r r (Trust)
3.7  If any information or data required by any statutory body, i ncludlﬁg egt

Law enforcement agencies, FAML shall be bound to prévi é“sfuchumf ormati e P alf"dafa"
pertains to the period before the effective date. In the event &“mymmﬁ'byfhrsdmrc——
or the unitholders before the effective date, due to any gross negligence or willful act and/or
omission or mismanagement, the FAML shall have an obligation to compensate the unitholders

to the extent of such loss. In addition, FAML shall bear all costs associated with rectifying such
irregularities or violations. Neither AAML nor the Trustee shall be liable for any costs incurred

or losses suffered by the Scheme or the Unitholders prior to the Effective Date.

4. AMENDMENTS TO THE TRUST DEED:
From the Effective Date, the Trust Deed stands amended in the following respects:
4.1 AMENDMENT OF CLAUSE 1:
Clause 1 of the Trust Deed is hergby deleted in its entirety and substituted with the following:

Name and Category of the Schéme

4.2

> DRECTORATE OF IDUSTRIES & COMMERCE
1) Alfalah Asset Management Limited, a Non-Banking Finance company incorporated
under the Companies Act 2017, having its registered office at Islamic Chamber of
Commerce, Industry & Agriculture Building, 2nd floor, ST-2/A, Block-9, KDA Scheme
3, Clifton, Karachi (hereinafter called the "Management Company", which expression,
where the context so permits, shall include its successors in interest and assigns) of the
one part;

of Pakistan (hereinafter referred to as
"3 pursuant to the Non-Banking Finance &

4.3  Applicability of the Regulations:

In the entire Trust Deed, wherever the word "Rules" appear a co
Regulations" are hereby added if not mentioned prevmuﬂy

4.4  Change of Name of the Scheme:




No/suppl__.. BleT )0l ...

In the entire Trust Deed, the name “FAYSAL STOCK FUND!tand-"¥SF* ts*
with the name “ALFALAH STOCK FUND - II” and “ASF-1I".

Assistant Dirgtor (Trust)

4.5 Amendment of Clause 4.1: District South Kpchi Divisien

Dircctarate of Industries & Commerce
Governments of Sindh

Clause 4.1 of the Trust Deed is hereby deleted in its entiretyamd-substitited With the Tollowing:

4.1  This Trust Deed shall be subject to and governed by the laws of Pakistan, including the
Companies Act 2017, Rules and the Regulations, any directives or circulars issued by SECP
and all applicable laws and regulations as amended or replaced from time to time. Where any
Rules or Regulations are amended, any directives are issued or any relaxation or exemption is
allowed by SECP it shall be deemed for all purposes whatsoever that all the provisions
required to be contained in a trust deed pursuant to such amendments, directive, relaxation or
exemption shall be deemed to have been incorporated in this Trust Deed without requiring any
modification unless specifically required by the SECP, in the event of any conflict between this
Trust Deed and the provisions of the Rules Regulations, directives, circulars, the latter shall
supersede and prevail over the provisions contained in this Trust Deed.

4.6  Amendment of Clause 14 Fees and Charges:

Clause 14.1.6 under the sub Clause 14.1 “Remuneration of the Management Company and its
Authorized Agents” of the Trust Deed is hereby amended and the word “ninety” shall be
substituted with “thirty”, now clafse shall be read as following:

oy of the Management Company agreed to by the Trustee
require thirty days prior notice to the unit holders.

However, any decrease in ré@y of the Management Company shall not require such

notice.

By Miscellaneous:

5.1 All other terms and cgnditions-of the. egd, not specifically amended in terms of this
FOURTH Supplenferité gha : affected and shall continue to bind the
Parties hereto. ¥

5.2 This FOURTH Supplemental Trust Deed forms an integral part of the Trust Deed and therefore
subject to the modifications contained in this FOURTH Supplemental Trust Deed, the terms
and conditions of the Trust Deed shall continue to subsist and be as effective as before the
execution of these presents and shall bind all parties to this instrument as if the provisions of
the Trust Deed were set forth in this FOURTH Supplemental Trust Deed.

on the day and year first above written.
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FOR AND ON BEHﬁL\LF OF
Alfalah Asset Management Limited o (Trust)

District South Karashi Division
Dirccterate of Industries & Commerce
Governments of Sindh

Name: 1<HALDCT€V’ EA7E

Designation:ggg’:.............; AN
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FOR AND ON BEHALF OF

.«fz"’_ :
Name: SA’/”/ANMUst {:’u )
Designation: Cﬁ(’ g CS“,_ :,. 2
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FOR AND ON BEHALF OF
Central Depository Company of Pakistan Limited

Name: Atiqur Rehman

S
~
=
S

DIRECTORATE OF INDUSTRIES & COMMERCE

WITNESSES:

Atress: .. e s

Name: MRMW‘%”(% ikt

Address: C/d,@//é(ptﬂﬂ”?(

Name: MPB}"‘

Address: C’./ij’cieﬂﬂf’“ A nMcC



ANNEXURE B — SECP APPROVAL LETTERS TO AAML AND FAML

& SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
4 SPECIALIZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTMENT
SECP

No. SCD/AMCW/2024/5 37 June 6, 2024

The Chief Executive Officer,

Alfalah Asset Management Limited,

Islamic Chamber of Commerce, Industry and Agriculture Building
2nd Floor, St. 2/A, Block 9, KDA, Scheme 5, Clifton, Karachi

I am directed to refer to your application dated February 29, 2024 and subsequent
correspondence/submission of information by M/s. Alfalah Asset Management Limited (AAML
or the Acquiring or Incoming Management Company) on the subject matter and to convey
APPROVAL of the Securities and Exchange Commission of Pakistan (the ‘Commission’) for
‘Acquisition of Management Rights’ ve (12) open-end Conventional Collective Investment

Schemes (CIS) and one (01) Vol ion Scheme (VPS) in terms of Regulation 37(7)(a)

and Regulation 67 (c) of the NB lations, 2008 respectively from M/s. Faysal Asset

Management Limited (FAML or fhesT) ing or Outgoing Management Company), subject

to the following conditions; & c

& )

i. The approval is li the acquisition of management rights of the
following Conventi fl llective Schemes (CIS) and Voluntary Pension
Scheme (VPS) 5? g 6;;;

S.# : ry of CIS/VPS
1. | Faysal Finang} ORIty ific Income
2,

Fayullnf@ Growth Rund— A erediwome

3. | Faysal Is c e NDUSTRIES & tm Asset Allocation
4. |Faysal Swu;gs Growth Fund Income
5. | Faysal MTS Fund Income
6. | Faysal Money Market Fund [Money Market
7. | Faysal Cash Fund oney Market
8. | Faysal Stock Fund uity
9. | Faysal Government Securities Fund [Sovereign Income
10. | Faysal Asset Allocation Fund Asset Allocation
11. | Faysal Special Savings Fund - Faysal Capital Protected
Special Savings Plan- I, Il and I1I
12. | Faysal Pakistan Bond ETF Exchange Traded Fund (Not yet
flaunched)
13 VPS Fund

‘; agement Company, shall not charge any exit (Back

Eevumng(tmﬂ:edale;{acquismon)lgs;f'the
e Y s e 1of2




SPECIALIZED COMPANIES DIVISION

%. SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
. 2

SECP

FUND MANAGEMENT DEPARTMENT

iii.

vi.

CIS/VPS fund whose management rights are being acquired upon redemption of their
investments till 180 days post Effective Date of acquisition to avoid a situation of
forced retention.

AAML, as the Acquiring (Incoming) Management Company, shall not merge any of
the CIS/VPS fund whose management rights are being acquired till 180 days post
Effective Date of acquisition of such CIS/VPS fund.

AAML, as the Acquiring (Incoming) Management Company, shall ensure compliance
with all requirements of the NBFC Rules, 2003, NBFC&NE Regulations, 2008 and
other regulatory demands within a period of 30 days from the Effective Date of
Transfer of the Funds without fail or seeking any extension from the Commission in
line with its undertaking dated May 31%, 2024.

Trustee of the CIS/VPS Fund being acquired shall ensure that financial accounts and
relevant statements of the CIS/VPS Fund whose management rights are being acquired
are audited through special auditor and the Audit report is submitted, within 30 days
from the date of such appointment, to the Commission, the Trustee and the respective
Management Companies.

Trustee of the CIS/VPS Fund being acquired shall ensure that all regulatory
requirements on the subject are effectively and comprehensively complied with by
AAML.

2 This office is available for any ity as may be required on the subject.

Simunuhn

Assistant Director

Ce:  Chief Executive Officer
Central Depository Com




f 3;, SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
v 4 )i SPECIALIZED COMPANIES DIVISION
’l‘a.'.-rv;’f' FUND MANAGEMENT DEPARTMENT
SECP F
No. SCDIAMCWI‘2024f53b June 6,2024
The Chief Executive Officer,
Faysal Asset Management Limited,

7th Floor, Faysal House, ST-02
Main Shahrah-e-Faisal, Karachi.

1 am directed to refer to your application dated February 14, 2024 and subsequent correspondence/
submission of further information by M/s. Faysal Asset Management Limited (FAML or the Outgoing or
Transferring Management Company) on the subject matter and to convey APPROVAL of the Securities and
Exchange Commission of Pakistan (the '‘Commission’) for “Transfer of Management Rights’ of twelve (12)
Conventional Open-end Collective Investment Schemes (CIS) and one (01) Voluntary Pension Scheme
(VPS Fund) in terms of Regulation 45 (1 )(d) and Regulation 67 (c) of the NBFC&NE Regulations, 2008
from M/s. Faysal Asset Management Limited to M/s. Alfalah Asset Management Limited (AAML or the
Incoming or Acquiring Management Company), subject to the following conditions;

k The approval granted herein is limited to the transfer of management rights of the following
Conventional Collective Investment Schemes (CIS) and Voluntary Pension Scheme (VPS) only;

S.# | CIS/Plan/VPS Fund Name Category of CIS/VPS

1. | Faysal Financial Sector Opportunity Fund [Sector Specific Income
2. | Faysal Income & Growth Aggressive Fixed Income
3. | Faysal Financial Valuf@ \ Specific Asset Allocation
4.

5.

6.

g JF

8.

9

10.

(18

12

ii. As the Transferring (Outgoing) Management Company, FAML shall maintain the records of the
unitholder of the CIS/VPS Fund being transferred (including any plans/sub-structures thereof)
which have remained invested in the respective funds during 10 years prior to ffective Date

10f2







