No/SUPP/ASF/001 Date: 31/12/2024

DIRECTORATE OF INDUSTRIES & COMMERCE, SINDH (KARACHI)

TRUST AMENDMENT CERTIFICATE

REGISTRATION NO# KAR/ST/211/2021  DATED 29.11.2021

I hereby certify that the Trust Amendment Certificate ALFALAH STOCK FUND - II

(FORMERLY FAYSAL STOCK FUND) its trustee Central Depository Company of Pakistan

Limited, situated at CDC House,99-B, Block B, S.M.C.H.S, Main Shahrah-e-Faisal, Karachi |
and registered office at Islamic Chamber Of Commerce, Industry & Agriculture Building,
02nd Floor, St-2/4A, Block- 09, KDA Scheme 5, Clifton, Karachi, has this day been granted

under Section 16-A (3) of the Sindh Trust Act,2020.

Given under my hgud and seal at, KARACHI, this 31stday of December 2024.

Seal

(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES & COMMERCE
GOVERNMENT OF SINDH, KARACHI
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DIRECTORATE oF INDUSTRIES & Cortirer
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Fee Rs 5,000/

NOTE: It is informed that in case of any amendment in a Trust by Trustee which shall also be
registered under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.
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AMENDMENT TO THE TRU
(REG NO. KAR/ST/211/2

FOURTH SUPPLEMENTAL TRUST DEED

A
ST DEED w
Assistant Diregtor (Trust)

)2 l) District South Karachi Division
Dircctorate of Industries & Commerce
Governments of Sivdh

ALFALAH STOCK FUND - I
(FORMERLY FAYSAL STOCK FUND)

(An Open-End Equity Scheme)

Being a Specialized Trust as defined yndek Section 2 (u-i) Sindh Trust Act 2020, as

<
S
3T

=

DIRECTORATE OF INDUSTRIES & COMMERCE

FAYSAL ASSET MANAGEMENT LIMITED
(OUTGOING MANAGEMENT COMPANY)

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

Dated:

(THE TRUSTEE)
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'BOP-0558-50644  GoS-KHI-B3B413F19F667357

Non-Judicial Rs 2,000/~ {no/ Supp . _BsF l___ oV i
Description : Trust - 32(iii)

Transfzmr i Alfalah Asset Management Limited [2275986] . |Pate eveuue.. :'3')"‘ “"2: N "2'49'}'—:4
Trust ! Alfalah Asset Management Limited [2275986]

Applicant -t Muhammad Ibrahim [42401-4301836-5]

Stamp Duty Paid by : Alfalah Asset Management Limited [2275986] Assistant ctor (Trust)

Issue Date Tt 18 District Sauth Karachi Divi-ion

Paid Through Challan ""ﬂ"'a{:vf: rmn:fr(f;: :“t::‘mmm |

Amount in Words

THIS FOURTH &5t ENTATRUSEDEED is made and entered js
day of NS .

AMONG

() - ALFALAH ASSET MANAGEMENT LIMITED, a

incorporated under the “Companies Act 2017 and licensed Yayfr $ET ake Asset
Management Services, having its registered office at Islamic Chambernf erce, Industry

& Ag;iculture Building, 2nd floor, ST-2/A, Block-9, KDA Scheme 5, Cli K%clg)
(hereinafter called “INCOMING MANAGEMENT COMPAN “NEW 4
MANAGEMENT COMPANY™” OR “AAML” which expression whsr-tf ' S0 aﬁqpﬁ;f E
shall include its successors in interest and assigns), of the Flrst ER N p\.\;;
/e : ) R\I T? R

‘ q \_,\"' [ .
Y/ AND B-p“'v\p.ﬁp‘

(1) FAYSAL ASSET MANAGEMENT LIMITED, a Non-Banking Finance Company,
incorporated under the “Companies Act 2017” and licensed by SECP to unde
Management Services, having its registered office at 7 ;
Shahra-e-Faisal, Karachi (hereinafter called “OUT
OR “FAML” which expression where the context
interest and assigns), of the Second Part; :



AND l

) ' Ator ¢ :
() CENTRAL DEPOSITORY COMPANY OF PAKI:,TANmmﬂ; A nifsted publig
limited company incorporated in Pakistan under “Comphniés A{ﬁ*,('_‘g)oqf?"gﬁqulvir!lg- itsregistere
office at CDC House, 99-B, S.M.C.H.S, Main Shahralt-e=Fasat: h é’é’aa-aauoj
“TRUSTEE” which expression where the context so permits shall include its successors in
interest and assigns) of the Third part.

Whereas;

1. The FAML (in its capacity as the Management Company prior to the Effective Date) and
Central Depository Company of Pakistan Limited as the Trustee, executed a Trust Deed dated
November 29, 2021 to constitute “FAYSAL STOCK FUND” (referred to in the said Trust deed
as the “Fund;’, “Trust”, “Unit Trust” or “Scheme” under the Trust Deed), which Trust Deed
was registered with the Assistant Director (Trust) Directorate of Industries, Government of
Sindh under the Registration # KAR/ST/211/2021 dated November 29, 2021 i

2. AAML has agreed to be appointed as the Management Company in place of FAML of the
Scheme which is being renamed as “ALFALAH STOCK FUND - I1”, a true copy of transfer
of management rights agreement dated Dece‘m%,’z_(}24 between AAML and FAML is

annexed hereto as Annexure “A”,

(nission of Pakistan (the “Commission”) has approved the
FAML to AAML for FAYSAL STOCK FUND vide its
dated June 06, 2024 addressed to AAML and Letter No.

¢ terms and condition as given in the letters of
mafement rights agreement for the transfer of

respect so as to bring it in conformity with the provision" tf‘.th
Companies and Notified Entities Regulations, 2008 (“Regulatﬁfm_ﬂ).

6. The Securities & Exchange Commission of Pakistan (“Com}‘[\iﬁ’s_h@:
SCD/AMCW/FMMF/_%Q_I_Mm,dated December 31, 2024 append%
has approved the 4th supplemental trust deed for the amendments 61k
November 29, 2021 under the name and title of “ALFALAH STOCK F
AYSAL STOCK FUND) and has also granted “No Objection Certificaty
supplemental Trust Deed with the Assistant Director of Industries (Trust :
¢ of this supplemental Trust Deed under Sindh Trust Act 2020 as, 1
41}mendment) Act, 2021. = 8

d_ﬁt'e of its presg]taﬁ' q'ﬁ :

for registration (the “Effective Date™). >/




2.1

2.2

23

34

3.2

3i5

L
RETIREMENT OF FAML AND APPOINTMENT OF Bt neasanitebsdid. SAN
As of the Effective Date, FAML stands retired and has ceased to be the Managenygnt Company
: ” Assistant Dirctor LTrys
of the Scheme and AAML has been appointed as the “new Managament (OR) *Wo.ﬂ\f g’ﬂ

Scheme in place of FAML and AAML shall be deemed to Bave'bécdoie X 4 patty 1o o the Trust
Deed as Management Company in place of FAML. Fro " ; -
conditions, responsibilities, obligations, rights and entitlements of Management Company
under the Trust Deed, the Offering Document and the applicable provision of the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (the “Rules™) and the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the “Regulations™) have
become applicable to AAML as the new Management Company of the Scheme.

From the Effective Date, all the references to FAML under the Trust Deed and the Offering
Document shall be deemed to be references to AAML as the new Management Company.

On the Effective Date, FAML has handed over to AAML as the new Management Company,
all documents and records pertaining to the Scheme, which were in possession or control of
FAML for proper functioning as new incoming Management Company of the Scheme. The
incoming Management Company shall now hold and stand possessed of all documents as well
as records and with effect from Effective date and perform all the functions and be subject to
all obligations and liabilities of the Management Company of the Scheme and shall exercise
all rights, privileges and powers of the Management Company, as contained in the Trust Deed,
the Offering Document, the Rules and the Regulations.

i g i pefedings are pending or threatened against the Scheme;

ii. T¢ements, arrangements and documents relating to

'eed] and the Offering Document and AAML shall

Offering Document.

” DIRECTORATE 0F IDUSTRIES & COMNERCE
AAML as the incoming Management Company and the Scheme shall not be liable for any

default in or non-performance of its duties by FAML as the Management Company prior to
the Effective Date or for any neghgence oq : -. s pat s part or on part of its officers or officials,

nominees or agents and for any acts op ERIDR o the period ending at the Effective
. .;) i “_r.qu-‘\

date in accordance with the provisjg e Offering Document, the Rules
and the Regulations. FAML shall hé )¢ harmless against.

AAML shall not be liable in respt
and conditions of the Trust Deed,'
may have taken place, advertently &

which may come to the notice of the AA
the Effective Date. In such an event, FAMRMTB

Jnit Holders of the Scheme of the acquisition of the management nghts of the Scheme, by
issuing a public notice in at least two newspaper having wide circulation in Pakistan.

FUND - II".
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3.6 FAML shall be responsible for managing and responding th@gueries gf_Uui;%Q dg:}ﬁig{%fnﬁ:\_ ;
to the period before the effective date. In this regard, FAML shall maintain the
Accounts and records of unit holders for the period specified in the Regulation

Assistant D|r r (Trust)
3.7  If any information or data required by any statutory body, i ncludlﬁg egt

Law enforcement agencies, FAML shall be bound to prévi é“sfuchumf ormati e P alf"dafa"
pertains to the period before the effective date. In the event &“mymmﬁ'byfhrsdmrc——
or the unitholders before the effective date, due to any gross negligence or willful act and/or
omission or mismanagement, the FAML shall have an obligation to compensate the unitholders

to the extent of such loss. In addition, FAML shall bear all costs associated with rectifying such
irregularities or violations. Neither AAML nor the Trustee shall be liable for any costs incurred

or losses suffered by the Scheme or the Unitholders prior to the Effective Date.

4. AMENDMENTS TO THE TRUST DEED:
From the Effective Date, the Trust Deed stands amended in the following respects:
4.1 AMENDMENT OF CLAUSE 1:
Clause 1 of the Trust Deed is hergby deleted in its entirety and substituted with the following:

Name and Category of the Schéme

4.2

> DRECTORATE OF IDUSTRIES & COMMERCE
1) Alfalah Asset Management Limited, a Non-Banking Finance company incorporated
under the Companies Act 2017, having its registered office at Islamic Chamber of
Commerce, Industry & Agriculture Building, 2nd floor, ST-2/A, Block-9, KDA Scheme
3, Clifton, Karachi (hereinafter called the "Management Company", which expression,
where the context so permits, shall include its successors in interest and assigns) of the
one part;

of Pakistan (hereinafter referred to as
"3 pursuant to the Non-Banking Finance &

4.3  Applicability of the Regulations:

In the entire Trust Deed, wherever the word "Rules" appear a co
Regulations" are hereby added if not mentioned prevmuﬂy

4.4  Change of Name of the Scheme:




No/suppl__.. BleT )0l ...

In the entire Trust Deed, the name “FAYSAL STOCK FUND!tand-"¥SF* ts*
with the name “ALFALAH STOCK FUND - II” and “ASF-1I".

Assistant Dirgtor (Trust)

4.5 Amendment of Clause 4.1: District South Kpchi Divisien

Dircctarate of Industries & Commerce
Governments of Sindh

Clause 4.1 of the Trust Deed is hereby deleted in its entiretyamd-substitited With the Tollowing:

4.1  This Trust Deed shall be subject to and governed by the laws of Pakistan, including the
Companies Act 2017, Rules and the Regulations, any directives or circulars issued by SECP
and all applicable laws and regulations as amended or replaced from time to time. Where any
Rules or Regulations are amended, any directives are issued or any relaxation or exemption is
allowed by SECP it shall be deemed for all purposes whatsoever that all the provisions
required to be contained in a trust deed pursuant to such amendments, directive, relaxation or
exemption shall be deemed to have been incorporated in this Trust Deed without requiring any
modification unless specifically required by the SECP, in the event of any conflict between this
Trust Deed and the provisions of the Rules Regulations, directives, circulars, the latter shall
supersede and prevail over the provisions contained in this Trust Deed.

4.6  Amendment of Clause 14 Fees and Charges:

Clause 14.1.6 under the sub Clause 14.1 “Remuneration of the Management Company and its
Authorized Agents” of the Trust Deed is hereby amended and the word “ninety” shall be
substituted with “thirty”, now clafse shall be read as following:

oy of the Management Company agreed to by the Trustee
require thirty days prior notice to the unit holders.

However, any decrease in ré@y of the Management Company shall not require such

notice.

By Miscellaneous:

5.1 All other terms and cgnditions-of the. egd, not specifically amended in terms of this
FOURTH Supplenferité gha : affected and shall continue to bind the
Parties hereto. ¥

5.2 This FOURTH Supplemental Trust Deed forms an integral part of the Trust Deed and therefore
subject to the modifications contained in this FOURTH Supplemental Trust Deed, the terms
and conditions of the Trust Deed shall continue to subsist and be as effective as before the
execution of these presents and shall bind all parties to this instrument as if the provisions of
the Trust Deed were set forth in this FOURTH Supplemental Trust Deed.

on the day and year first above written.
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FOR AND ON BEHﬁL\LF OF
Alfalah Asset Management Limited o (Trust)

District South Karashi Division
Dirccterate of Industries & Commerce
Governments of Sindh

Name: 1<HALDCT€V’ EA7E

Designation:ggg’:.............; AN
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FOR AND ON BEHALF OF

.«fz"’_ :
Name: SA’/”/ANMUst {:’u )
Designation: Cﬁ(’ g CS“,_ :,. 2
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FOR AND ON BEHALF OF
Central Depository Company of Pakistan Limited

Name: Atiqur Rehman

S
~
=
S

DIRECTORATE OF INDUSTRIES & COMMERCE

WITNESSES:

Atress: .. e s

Name: MRMW‘%”(% ikt

Address: C/d,@//é(ptﬂﬂ”?(

Name: MPB}"‘

Address: C’./ij’cieﬂﬂf’“ A nMcC



ANNEXURE B — SECP APPROVAL LETTERS TO AAML AND FAML

& SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
4 SPECIALIZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTMENT
SECP

No. SCD/AMCW/2024/5 37 June 6, 2024

The Chief Executive Officer,

Alfalah Asset Management Limited,

Islamic Chamber of Commerce, Industry and Agriculture Building
2nd Floor, St. 2/A, Block 9, KDA, Scheme 5, Clifton, Karachi

I am directed to refer to your application dated February 29, 2024 and subsequent
correspondence/submission of information by M/s. Alfalah Asset Management Limited (AAML
or the Acquiring or Incoming Management Company) on the subject matter and to convey
APPROVAL of the Securities and Exchange Commission of Pakistan (the ‘Commission’) for
‘Acquisition of Management Rights’ ve (12) open-end Conventional Collective Investment

Schemes (CIS) and one (01) Vol ion Scheme (VPS) in terms of Regulation 37(7)(a)

and Regulation 67 (c) of the NB lations, 2008 respectively from M/s. Faysal Asset

Management Limited (FAML or fhesT) ing or Outgoing Management Company), subject

to the following conditions; & c

& )

i. The approval is li the acquisition of management rights of the
following Conventi fl llective Schemes (CIS) and Voluntary Pension
Scheme (VPS) 5? g 6;;;

S.# : ry of CIS/VPS
1. | Faysal Finang} ORIty ific Income
2,

Fayullnf@ Growth Rund— A erediwome

3. | Faysal Is c e NDUSTRIES & tm Asset Allocation
4. |Faysal Swu;gs Growth Fund Income
5. | Faysal MTS Fund Income
6. | Faysal Money Market Fund [Money Market
7. | Faysal Cash Fund oney Market
8. | Faysal Stock Fund uity
9. | Faysal Government Securities Fund [Sovereign Income
10. | Faysal Asset Allocation Fund Asset Allocation
11. | Faysal Special Savings Fund - Faysal Capital Protected
Special Savings Plan- I, Il and I1I
12. | Faysal Pakistan Bond ETF Exchange Traded Fund (Not yet
flaunched)
13 VPS Fund

‘; agement Company, shall not charge any exit (Back

Eevumng(tmﬂ:edale;{acquismon)lgs;f'the
e Y s e 1of2




SPECIALIZED COMPANIES DIVISION

%. SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
. 2

SECP

FUND MANAGEMENT DEPARTMENT

iii.

vi.

CIS/VPS fund whose management rights are being acquired upon redemption of their
investments till 180 days post Effective Date of acquisition to avoid a situation of
forced retention.

AAML, as the Acquiring (Incoming) Management Company, shall not merge any of
the CIS/VPS fund whose management rights are being acquired till 180 days post
Effective Date of acquisition of such CIS/VPS fund.

AAML, as the Acquiring (Incoming) Management Company, shall ensure compliance
with all requirements of the NBFC Rules, 2003, NBFC&NE Regulations, 2008 and
other regulatory demands within a period of 30 days from the Effective Date of
Transfer of the Funds without fail or seeking any extension from the Commission in
line with its undertaking dated May 31%, 2024.

Trustee of the CIS/VPS Fund being acquired shall ensure that financial accounts and
relevant statements of the CIS/VPS Fund whose management rights are being acquired
are audited through special auditor and the Audit report is submitted, within 30 days
from the date of such appointment, to the Commission, the Trustee and the respective
Management Companies.

Trustee of the CIS/VPS Fund being acquired shall ensure that all regulatory
requirements on the subject are effectively and comprehensively complied with by
AAML.

2 This office is available for any ity as may be required on the subject.

Simunuhn

Assistant Director

Ce:  Chief Executive Officer
Central Depository Com




f 3;, SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
v 4 )i SPECIALIZED COMPANIES DIVISION
’l‘a.'.-rv;’f' FUND MANAGEMENT DEPARTMENT
SECP F
No. SCDIAMCWI‘2024f53b June 6,2024
The Chief Executive Officer,
Faysal Asset Management Limited,

7th Floor, Faysal House, ST-02
Main Shahrah-e-Faisal, Karachi.

1 am directed to refer to your application dated February 14, 2024 and subsequent correspondence/
submission of further information by M/s. Faysal Asset Management Limited (FAML or the Outgoing or
Transferring Management Company) on the subject matter and to convey APPROVAL of the Securities and
Exchange Commission of Pakistan (the '‘Commission’) for “Transfer of Management Rights’ of twelve (12)
Conventional Open-end Collective Investment Schemes (CIS) and one (01) Voluntary Pension Scheme
(VPS Fund) in terms of Regulation 45 (1 )(d) and Regulation 67 (c) of the NBFC&NE Regulations, 2008
from M/s. Faysal Asset Management Limited to M/s. Alfalah Asset Management Limited (AAML or the
Incoming or Acquiring Management Company), subject to the following conditions;

k The approval granted herein is limited to the transfer of management rights of the following
Conventional Collective Investment Schemes (CIS) and Voluntary Pension Scheme (VPS) only;

S.# | CIS/Plan/VPS Fund Name Category of CIS/VPS

1. | Faysal Financial Sector Opportunity Fund [Sector Specific Income
2. | Faysal Income & Growth Aggressive Fixed Income
3. | Faysal Financial Valuf@ \ Specific Asset Allocation
4.

5.

6.

g JF

8.

9

10.

(18

12

ii. As the Transferring (Outgoing) Management Company, FAML shall maintain the records of the
unitholder of the CIS/VPS Fund being transferred (including any plans/sub-structures thereof)
which have remained invested in the respective funds during 10 years prior to ffective Date

10f2




¥ % SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
® o SPECIALIZED COMPANIES DIVISION
T FUND MANAGEMENT DEPARTMENT
SECP

of transfer of the management rights, and such records shall be maintained by FAML for a
period of not less than 10 years from the Effective Date of transfer without fail.

ili.  As the Transferring (Outgoing) Management Company, FAML shall bring to the knowledge of
the Acquiring (Incoming) Management Company and the Trustee, as part of the Second Disclosure
Letter in terms of clause 1.1 of the Transfer of Management Rights Agreement dated: 2™ February,
2024, all events, updates, regulatory proceedings, liabilities of every nature and form, either
accrued or contingent, which are in its knowledge and/or records since the issuance of the First
Disclosure Letter and may have an impact upon CIS/VPS Funds or their respective investors being
transferred.

iv. As the Transferring (Outgoing) Management Company, FAML shall make its best efforts to rectify
all non-compliances of the CIS/VPS Funds in terms of requirements of the NBFC Rules, 2003,
NBFC&NE Regulaticns, 2008 and other regulatory demands while preserving the best interests of
the respective investors in line with its assurance to the Commission vide its letter dated May 31%,
2024.

V. The existing Transfer of Management Right Agreement shall, under intimation to the Commission,
be further supplemented with clear assignment of liabilities of the FAML as the Transferring
(Outgoing) Management Company and AAML as the Acquiring (Incoming) Management
Company emanating in respect of any of the CIS/VPS funds being transferred, Such liabilities
shall be clearly demarcated in terms of periods prior to (for outgoing) and after (for incoming) the
effective date of transfer of the management rights respectively. Such assignment may either by
achieved through an addendum to the existing agreement or through a separate agreement with
Trustee as a party to it.

vi.  Trustee of the CIS/VPS Funds being tghnsfd
statements of the CIS/VPS Funds whe
through special auditor and the Aug

d shall ensure that financial accounts and relevant
mynagement rights are being transferred are audited
submitted, within 30 days from the date of such
appointment, to the Commission, apd the respective Management Companies.

vii.  Trustee of the CIS/VPS Funds b ansfyr@d Mall ensure that all regulatory requirements on
the subject are effectively and cgniprg i plied with by FAML.

Regulation 45 (1)(d) of NBF
(01) month; whereby FA
official website and
same to each of the
intimation to the T

s been relaxed to & notice period of one
§iie publication of the notice through its
agtol and immediate communication of the
and snail mail (hard copies) under

3. This office is available Tg
g

&
DIRECTORATE OF INDUSTRIES & COMMERCE

T

Sidra Tul Muntaha
Assistant Director

Ce:  Chief Executive Officer
Central Depository Company of Pakistan




ANNEXURE C — SECP APPROVAL ON AMENDMENT OF THIS TRUST DEED

g.} SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

SPECIALIZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTMENT

SECP

No. SCYAMCW/EMMF2018 | 130, Decesmber 317, 202¢

The Chief Executive Officer

Alfalah Ascet Management Limited,

Islamic Chamber of Commerce,

Industry & Agriculture Building, n

2nd floor, ST-2'A, Block-9, KDA Scheme 35, Clifion,
Karachi.

Dear Sir,

Please refer to the email dated December 24, 2024 received from Alfalah Asset Management Limited
(AAML-the "AMC") subsequent to earficr correspondence an the subject matter.

r 3 In this regard, | am directed 19/ comyey approval of the Securities and Exchange Commission of
Pukistan (the ‘Commission') to the follgwding 1§ Supplemental Trust Deeds as enclosed with aforesaid email
of 12 open-end Conventional Collectifechiyestrignt Schemes (CISs) and | Voluntary Pension Scheme (VP§)
acquired by AAML, in terms of Reghlitioh Y4e8)\gnd 671 (3) of the NBFC & NE Regulations, 2008.

!l‘ﬁl’z g Nans :u:phmlt.l
. nd .

E 7 st i
- T
4, ire

5 7 : T ok =
6. | Faysal Cash Fund ~ T Aifalah Cash Fund-1i b

7. Faysal Govemment Securities Fund | Alfaiah Govemment Securities Fund-1l | It

(& Faysal MTS Fund Alfalah MTS Fund I |
5. Faysal Pakistan Bond £1F Alfalah Pakistan Bond ETF st 5
l 10. | Faysal Savings Growth Fund Alfalah Savings Growth Fund Ird
1L | Faysal Asset Allocation Fund Alfaleh Asset Allocation Fund 5th !
T2 Faysal Income & Growth Fund | Alfalah income & Girowih Fund sth =
13| Faysal Pension Fund * Affalah Pension Fund-i g




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION

FUND MANAGEMENT DEPARTMENT

3. Contents of Supplememal Trusi Deeds shall not be altered/amended/deleted withowt prior
writter approval of the Commission except for adding reference of date(s) and No. of letters) approving
the Document, wherever relevant;

4, Approval of the Supplemental Trust Deeds will. in no way, absolve the Management Comparny
of its obligations about conents of, or statements made in the Documens:

5 The AMC must ensure compliance with the conditions laid down in SECP letter ref. no.
AMCW/2024/517 dated Junc 6, 2024;

6. The AMC shall include approval of Board of Directors along with dates in ali the respective
Supplemental Trust Desds and shall immediately proceed with the registration of the same with the
concerned authority’ registrar of truszs;

1 The AMC shall ensure complianc the prevailing requirements of law including NBFC

=
&
~
&
’*?
)
I

&
DIRECTORATE OF IHDUSTRIES & COMMERCE

Ce:  Head of Trustee and Custodial Services Central The Chief Executive Officer,
Depository Company of Pakistan, Faysal Asset Managesnent Limited,
Chuefl Executive Officer, Tth Floor, Faysal House, $T-02,
Central Depository Company of Pakistan. Main Shahrah-e-Faisal, Karachi,
CDC House, 998, Block "B,
S.M.C_H.S. Main Shahrah-e-Faisal,
Karachi.

Assistant Director,
Directorate of Industries, Trust Wing,
2nd Floor, State Life Building No.11
Near Zainab Market, Saddar.
Karachi,

Jinnah Avenue, Blue Area, Islamabad.
HL +92[51] 9195527

Page 2 of



ANNEXURE D - LICENSE OF AAML TO CARRY OUT ASSET MANAGEMENT SERVICES.

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
LICENSING & REGISTRATION DIVISION
LICENSING DEPARTMENT

o]
SECP - e

Licence No. SECPL/LRD/LD/4/AMC/AGIML/2022-81

Islamabad, February 23, 2023

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Asset Management Services submitted by Alfalah Asset Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules™), and being satisfied that it would be in the public interest so to do, in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of Alfalah Asset
Management Limited to carry out Asset Management Services subject to the conditions stated herein
below or as may be prescribed or imposed hereafier:

mited shall comply with Part VIII of the Companies Ordinance,
X. the Securities Act, 2015, the Rules, the Non-Banking Finance

s\Regulations, 2008 (as amended or replaced) and any directives,
d guidelines issued by the Commission;

(Nasir Askar)
Head of Department (LD)




SChEdU!e-| NOIsupp i---af?-?l -og) -
see Rule-4(a)  |pate.eenemcpioiei-2Y

Memorandum of Association (MOA) under Rule-4(a) offthe SINDH Trust

Assistant Difector (Trust)
Distnict South chi Divisron
X Directorate of Industnies & Commerce
Kegby Of Al Governments of Sindh

Alfalah Stock Fund - Il (ASF Il)(Formerly Faysal Stock Furtdy

Main office address of the Trust:

Islamic Chamber of Commerce, Industry & Agriculture Building, 2nd floor, ST-2/A, Block-
9, KDA Scheme 5, Clifton Karachi, Pakistan

Any other sub office address of the Trust if available:

N/A

Objectives of the Trust
Alfalah Stock Fund - Il (ASFfl) Yhe objective of Faysal Stock Fund (FSF) (formerly Faysal

to provide Capital growth by investing primarily in a

diversified pool of equitie ity related investments. So as to diversify fund risk and
to optimize potential rg ustee shall hold and stand possessed of the Trust
Property that may fro ereafter be vested in the Trustee upon trust as a
single common fund : the Unit Holder(s) ranking pari passu inter se,
according to the nAs# : |Ts \Ek\ by eoch Unn‘holder The Trusf Property shall

comprise of the gGB % .
includes the Inve e 2= N\ofit and o’rher benefits arising therefrom,
as specified in t @ ust Deed; ©ffering Dol ent, the NBFC Rules and Regulations.
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Alfalah Investments

EXTRACT FROM THE MINUTES OF 4™ of CY24 MEETING OF BOARD OF DIRECTORS OF ALFALAH
ASSET MANAGEMENT LIMITED.

The Board of Directors resolved the following:

“RESOLVED that the acquisition of the managemgntrights of the 14 conventional funds and 2
structures managed by Faysal Asset Managemen ited \. ) be and is hereby approved.’
Compliance Officer be and are

Ens
hereby authorized singly and/or jointly to | nec 2 steps in relation to the above
including preparation of and entering into all nt agreel&pts and other documents as well as
filing necessary documents and details wi Sgturities and wthange Commission of Pakistan,
Central Depository Trust and/or other r t auth;érities d- k necessary approval(s) in

“FURTHER RESOLVED that the Chief Exec g;

relation thereto." S/ A& e
5/ QY \2
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N\ S DIRECTORATE OF INDUSTRIES & COLHIERCE

Nahl Ch\rtn’dia

CompanySecretary
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Alfalah Asset Management Limited

2nd Floor, Islamic Chamber of Commerce, Industry and Agriculture Building, Block-9, Clifton, Karachi - 75600 Pakistan.
U: +92 (21) 111-090-090 | W: www.alfalahamc.com
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The Art of Invesiment

FAYSAL ASSET MANAGEMENT LIMITED
LIST OF AUTHORISED SIGNATORIES
AS APPROVED BY THE BOARD OF DIRECTORS

Signatory ‘A’

Sr. No. | Name & Deslignation Specimen Signature
1. Mr. Nadir Rahman
(Chief Executive Officer) Naoke Bodion om

2. Mr..Omer Bin Javaid
(Deputy Chief Executive Offider)

S
Cny

3. Mr. Nafees Imtiaz Malks>
. : o
(Chief Operating Offi Qr7\{p
o e
! S %
4 Mr. Muhammad Unga P
(Chief Investment,Officer) 22
§/ p¥a \&

f
5. Syed Shahi I =
(Head of Fi QET come >
L I o
natory & /. DFECIGRNTEUF IDUSTRES § COMMENGE_\
Sr. No. Name & Designation Specimen Signature
1. Mr. Salman Muslim
(Chief Financial Officer & Company Secretary) W
2. Syed Eunas Vigar a

(Head of Compliance & Internal Audit)

3 Mr. Salman Masood
(Head of AMC Finance)
L]
el
4. Mr. Suresh Kumar Umedani
(Head of Fund Accounting)
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