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THISTRUST DEEDismade and entered into

1.

2.
t Scheme

3. Partic;ipc;JtingParties and Constitution the Trust

I. Alfalah GHP Investment Managem
incorporated, under the. Companies 0
regTstered office at 8-B>8th Floor, Exe
KarachL Pakistan (hereinafter cal
expression where the context so permi
assigns)of the one part; and I

Limited (AGIML), a public limited company
nance, 1984(the "Ordinance")' having its
ive Tower, Dolmen City, Block 4, Clifton,
the "Management Company" which
shall include its successors in interest end

AND

II. Central Depository Company of, stan Limited (CDC), a public limited
cornponv incorporated in Pakistan und r the Ordinance, having its registered office
at CDC House. 99-B, S.M.C.H.S., ain Shahrah-e-Faisal, Karachi, Pakista-n
.(hereinp:ter called the, "T,rustee" which, ,pressionwhere the context so perrnitssholl
Include Itssuccessors In Interest and a Igns) of the other part,

I 3
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WITNESSET: 'I . . \ I ." df~/)
I I. v ••eg r:.o. ;/(/

'Pi. TheManagement Company has b, en licensed by the ~u'hu~~e.~" . ' .. '•.'
Exdilonge Commission of PakistaI ~hereinafter referrEtG1;)"Q'Wstrt'P{eH .

I. . , ..... nT'o.\l'lnK· ..
"'SECIP")as an Asset Manageme it CO(llpany pursuant to the Non-~fa..!~
Banking Finance Companies (Est·blishment qnJ)~..;..Re_QulatiolilRules,
200~ (hereinafter referred to as t e "Rules~~.~~~JJ..!t~~~ion shlall
incl~de any amendments thereto and s:' ~tt()lion~."Jhe".:~\for the

p.urhos.8of.undertaking assetman I gem@.l.lt.•..~'$~rvi•...·'.·'.~.~I"..·..'y.I.F L~.~'.~.·...e No.
AMpW /12/ AGIML/IAS/06/2020 do bd Mi ~ 4,~t ....~h -fl reto

as tnne~ure HA". 1 \~'~ ~~~~~t:0)' '.
'X 'J". ~.c~/1- ,.~!

ThejManagement Company has een ou .cMi~:?W .~~.f./vide its
letter beorinq reference No. CD/ AMC ~~~Z,~fR rl263/2020
da ed March 17,2020 attached h Irewiti1 osAnn-ext)"~"B"to constitute
the Trustunder the name and title of "Alfalah Islamic Rozono Amdcni
Fund" (he,reinafter referred to as :'tthe Scheme" or "the Trust" or lithe
Unit Trust" or "the Fund") and to r~gister this TrustDeed (lithe Deed") r

pehding registration' of the Trustlas a. notified entity und~r Section
. 28iCA of the Ordinance for the •stablishment and operation of the
Trust in accordance with the pro I isionsof the Rules and Regulations
an? this TrustDeed; I
The Monagement Company has,pominated and oppoinled Central
DeipositoryCompany of Pakistan jmited asTrusteeof tne.Scheme and
Ih Trustee hcs accepted such !appointment upon the terms and
=rditiGn" herein contained and;the torif structure tor trusteeship as
per Annexure "C'' attached here ith:

B.

C.

D. Centro I Depository Company f Pakistan Limited has else issued,
colnsent to act as Trustee vid its letter bearing reference no.
CCVC-/T&C-S/PH/0136/2020dated' March 11,2020 att~ched Annexure
"01" .

I

TheManagement Company has, ppointed Shariah Advisory Board of
M~fti Atta Ullah and. Mufti Joved and the Shariah Advisory ~oard .has
dL/lyreviewed this Deed. I

E.

I -



• in thisTrust Deed so for as this dcesn' t ,: onlliet with the SI>ariah""g No, ~q.."
I . ,,';" .Sub Re9i~'.ta,~n

4.2All i~v~stmen:s 'Of.the Trustproperty sh, IIb~ In acc;:,?rd'tmcewl.j¢)$S~~,~Q,aohK~u~.,~jl!
as per the gUidelines provided by thelsh~nah AdVISoror Shorich :egulafory .
provisions of SEep issued from time to time, The Fund shall be subject ta the
rule~ and regulations of the State .ank of P'akistan and the S~~P with
re99rd to the foreign Investments n:', 1ge by the Fund_,a.~,:, _ r ~ ,r:gard
to i~vestments that may be ma~e I. the Fund fro r ,~~tc~Jqe.-··bl(jt,.;'\The
InvEistments.made, by the Fund In 0 tshore cOU:~yl~:t'Emdq~t:lk ", ~',nts
an, CL)sto,d.lal services accou~ts tha,t r:'ay b,e. If I.~:(led,"9,...fh.~"T~l)S (f) r
the Fund In offshore coun~nes O( instructi ;/f~{ot lNi" 1 i ge .' t
Company may become subject tOIth~ laws ;, r~~c~~,.. . .. "~ ''I .~o~~r
invdstm,ent,:ma,de .by the fund shall e In acco~~\.~"fl,' {8\;,~~<~,':,'~Q}HI~i'~,~~fs
of t~e Shorioh Advisor . lif' \" ''':''_:_~.,::7.' ...... /

~ 'Nt- '" ,''t~' ~
I ._~'1 r.:«: "'/'

4.3 In ose when Shariah regulatory re lyi~emertts ore"'~ '-)y~,:~,~~'rnthe .
fut (e, the Trust Deed shall be subject to and 9 -Hied· by such
requirements.. I . I

4.4SUb,ect to the Clause 23 h~reafter, d: plicable ?etwe.en the M~nog·ement
Connpany and the Trustee Inter se, e ;ch party, Including the Unit Holder(s),
irrevocably submit to the exclusive ju isdiction of the Courts at Lahore.

I
I

Declaration of Trust

5.1 Sub]ject to the amount received fr, m pre IPO Investors, which ?hall be
. posSessedby the Trustee in the cap, city of custodian, shall be the right of
. thote il:"lvestorsinvesting such amoun II'till the time of IPO.I :, ,I . .

5.2 It ishereb~ irrevocably and-unconditio I ally declared that: _ ._

0) TheTru'steeshall.hold and stand pas' essed the TrustProperty that may from
ti e to time hereaHer be vested ,n the Tn,J.steeupon trust as a single
cdmmon fund for the benefit of th Unit rlofder(s) ranking pori passu inter
se"accprdLng to the number of-Unit; held by each Unit Hold.er(s);

. .
b) T~e ~rust Property shall' be investe;r or disinvested from time to time by

the Trustee at the direction Of the lanagement Compqny strictly in terms'
of ]th~ provisions contained and th Iconditi.ons stipulated in this Dee~,. the
Ofierlng Documents, the Rules,the legulatlons, other regulatory proVISIOns,
and. conditions (if any) which may I e imposed by the SEep and Shariah
A1visor from time to time; and I .

c) IThe.Management Company s '011establish, manage, operate and
oqminister the Fund in accordan ~e with. the ~'RulesRegulations, any
dirtective, circular or Shariah regular ry provisionson the maHer this Deed
a~d the Offering, Document as issu d or amended by SECPfrom time to
tinne. '

6" Effect of this Deed and Status of [nit Holder(s)

6,I Deed Binding on Each unliliolder I,
I

The rrms and conditions of this Trust eed as amended, qs per the term of
CIQu~e20 of this Deed, from time to ti 'e shall be binding on \3ayh UnitHolder
as if the Unit H,olderhad been party t I it and shall be bound ot-' its provisions
and ~hall be deemed to have authori ed and required fhe Trustee-qnd the
Manrgem~nt Company to do as·req.' ired of them by the terms of this'Deed
and he Regulations. I .' ,

5 'I
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'Unit Holderls) Not Liable to Make Furthe IPayments '. ~~

No U~itHolder(s) shall be liable to rnak " a~y.fu~fher~ontri~urti! It°t~ ...,,,,......,
after ~fP has paid the purchase pnce Q tHe Unitsas'"s'OO'" ..Yrr t'HEe01tl9Jl1~~
.Docutnent end ~o further liC?bilityshol] be impos~~" -~\.~' --....~ZaWij)~9fOI;i;1'
respect of the Unitsheld by him. ,r,; ,-', /-' ~ /..h:~" .

I ,J/ ,.:::: -,"'~'.
.' I ~/ [~~-l, ~o6,3 Unitsr Rank pan Passu "] !iL~1 II}, - ,~'..,~ \.

All Units and fractions thereof represe It an u \ A:\de ' ,', : tI)~e,"~,', me:
and shall ran~ pari passu a,ccording to ~~e nu ~f l~~ , '. ~~)z5y,9f~ ..,Unit
Holder, includrn,,g OS to the nghts of the nit HOld,e~*=~,he-~'f*s,''~,s/eM,~1'',nmgs ,
and he receipt of the dividends and I . istributi,on ~CJ'f21~;:19~i"}~ has a
ben1ficial int~rest in the Trust propo io~ate to th - "~~,,,~tLC)ns held
by sUjChUnit Holder and shell have sue nghts as me set out 'Inthis Deed and
ther Document. I

6.4 Trustee Report to Unit Holders
I '

TheTrusteeshall report to the Unit Hold'i rs in accordance with the Re.gulations,
direcLes, circulars and Shariah provisiolls issuedby the:Commission..

I

7. Role CJ)f the Management Comp- ny
0, ",

7,1 Th~ "Managem.ent Cornponv sholl] rncnoce. operate end administer
the Scheme in accordance wit: the Rules, .Regulations directives,
circulors. ..and guidelines, issued by S.orioh Advisor, SEep this Deed and the
OffeHng Document. .

7.2The 0anogement com,'pony ~ay" fro [' ti,m,e to time, ,With,'the .~onsent of the
,Trusee, frame procedures for conductmg the bUSinessof the T~ustor In
resPiect of 'any' other matter ind ental thereto; provided tr~at 'such
procedures ore not inconsistent wit the proVisions of the Rules and the
Reg lations any directives, circulars q: d guidelines issued,by5-hariahAdvisor"
and this Deed. '.. . ,: ..,.. " '

7.3TheI Management Company s Iall be responsible to faCilitate
investments and disinvestments by iFwestors in the Scheme ond to make
ad~quat~ arrangements for recei ,Ing and processing applications in this
regard. I' , "

7.4 ThelManagem~nt Company, shall ~rom tim~ to time under· intimation to
the ITru~teeap~oi~t, r~rnove or repl?1 e one ?r.~or~ suitable _persons,entities
or ~arties ~s Dlstn?ut~r(s) for carrYing on Dlstobutlon Fundlon(s) at on,e or
more location (s). PrOVided that the anagement Company may also Itself
act! as a Distributor for carrying on Oil tribution fuoctions '

7.5TheiMa.~agement Company' may, ~its own responsibility and c.osts(to be
borne either from the front end 10.0 I. or management fee received), from
time to time appoint Investment Fa I!ilitators to .assistit "inpromoting sales of
Units.An updated listof Distributorsa' d Investment, FacilitGl'fors~apP.ointedby
AMICs_haHbe made avaiLable at all lH1eson the website oJ the AMe,

II \. .~ \
7.6The Management Company shall ,ot be under any liabilit¥ except such

lio~ility as may be e~pressJyassume' . by it und~r the Rules,Regulations', this
De~d and. the Offering Documents,! nor shot! thE,;Manogemellit Company
(saye as herein othe,rwise provide~) Ibe liable for any act or orn'~ss'ionof the
Trusteenor for anything e.xcept for It own ,grossnegligence or Willful breach. I ' . "
of yuty and .the acts and omissionsI f all persons to whom it may delegate
qn, ' of its functions as manager asn they were itsOWll acts and omissions.If
for any reason it becomes imposspie or imprGcticoble to _carry out the
pr<Dvisionsof this Deed and the . ffering Document, the -Managehlent

I . , '
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, ' , ' Sub R (~c\1!striCI611" t

Company shall not be under any Irobl'l y thereat or there_p.v..a~O"11 ~:Ir " no
incur l:my liability by reason of any err r of law or a~'~"," ., l~ir(~~QM;-h!

, or SUfflleredor omitted to be done in good tcith ~, / ~~~~" Cl})..,,'
. l ,~,Y, ...;\,.. /<,"

~ 71Th,e anagement compan,y shall no~;!nate a~~:lt.9'¢'HfY,J' ~,~us ~ne or
more of its officer(s) to act as author! ed penW/; for.. ng. ,\,,®\ and
giving ins.tructions to the .Trustee, AnYlllnstru ";. " ' or0 ':_ ' ,-; , n p~ ,uch
auth(j>r,izedpersons shall be dee,med t I be'the\I~, ua~:;y.~~'~2,' e, ~~ ..,by
the f'v(Ianagemen! Company. Any ch "nge in s;,..:.\~~~..J.Per.l hal)
promptly be notified to the Trustee. *.'....,.~ ~~-c 1":'-' .../ ,*,.

7.8The M.anagement Company shall. frol firne to ;i"n,~~~TFustee of
any ~ettl',ement instructions rel,ating to ; ny transactions e'F\fered i'rto by it on
behdlf of the Trust.The Mana'gement- ompanY'shall ensure thaf seHlement
instryctions ere given promptly after " ntering ~!i.ntothe, trqnsaction so os to
facilitate timely settlement .if ..

7.9 The ~anogement Company shall pr:' vide th~: Trustee 'with regular reports,'
indioating profit and other forms 0' income or inflows, relat-ing to the
investments that are due to be rec eiv d.

7.10 The Lanagement Company may, if itjconsiders necessary for the pmtection
of Tr st Property or safeguarding the i teres! of the Uni.tH'olde.liS,request the
Trustee +o institute or defend any sui;, proceeding, arbitrafion 'of\i'nquiry or
any jcmporate or shcreholders' actio in respect of fhe Trust Property o~any
p"Th"reof at thecostof th~Fund. i. . . ' '. . .. '

7.11 The Management Company sholl de.lgnate and disclose the I,oc;:atlonof Its
offiqial p'0ints for acceptance of applications for issuance, redempfion,
coni"'~rsion, etc. of units in the Offerj ,g Document of the Scheme and on its, .
web~lte. .,. II .' '

7.12 The Management Company shall e sure that all the designoteQ points for
acoeptance 'of applications for issu; nce, redemption, conversiorfl, etc. of
ul'1it1oHhe Scheme have appropria"e date and time stamping m,ech,anism
for timely acknowledgement of the t:lid appli'cations.

" I,'"7.13 The Management Company snail a nounce the Net Asset.Value (NAV) of
. . the Scheme within such time period I, nd at such frequency os'prescribed by

SEOPfrom ti.me to time and shall dis Illosesuch tim$ perj,o~1o:nd frequency in
fhe!Offering, Document. 'I . -

8. Rol~lof the Trustee '
.' I

8.1 The Trustee shall perform its role s specified in the Rules, Regulation,
dir~ctives issued there under, this De~d and the Offering Documeht.

8.2 Th'J Trustee shal'l n~minate one or I,ore ·of its ,officers to act as auth~riz~d
persons for perfOrming. the Trustee': fu~ctions arrd fO~,interact.ih9 with the
Mdnagement Company. Any cho 1ge In such authonzed persor1sshall be
prqmptly notified to the Managern ht Compan'y.

I '.
8.3 The Trustee shaU under prior inti .ation to the Manager;rrent Company

aAPoint. rer:Y}oveor replace. from li e to time one or mor~ ban~,(s) and!or
ot~er ·depos.ltory componY(les) etcl, to oct as the Cu?todlan(s) ::or holding
and protecting the Trust Property and every part thereof and fC;)Jr,generally
Plrforming the custodial services at I ne or more locations and on'such terms
as the Trustee and the Manogeme t Company may mutually og[ee ond to
b incorporated in custodial :;erVces agreement(s.) to be ent,ered into
b e€n the Trustee arid th,e CusJ-otlion(s},-exce;pt where the T[ust,ee itself is

ting as a Custodian. I '.
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,-"PI)IlISsIOm and shall account to the ~mt for an~ <'1i~!iPI . ..: . W'11'Osl'-a",<bi
.~P~epbrty where s~c::h loss. has b$en I au sed, b~', ~egl\lg 10,. ..~ any,
,,'f:et:k~esso.ct or ornrssion oftheTrusJee dr anyof Itf~. iCtO.~~Jii.o~~rs,~~.~.'" ees

(XC 0rets. . ' . ' . \';2::\
The Trustee shall exercise all due dilig nee an ilcl '. . !- in~," t ils
duties and in prote,cti~~ the interests ::of the U . td, ')C'~. '~". l)s:~~ . ;hall
not : ,e under onv liability on .occoun c:f orwth QIle·. ,'. fer ' the
Trust If the Trustee had octed In good olth Inper' .' en"";e&..Q1.., \,
this Trus.t Deed or in accordance wi' h or pur.sl,)hm~.. ~!N(i"'" , ..' of the
MGn!~gement Company provided H)s no~ in conflict wt .'. - ~e:pn)yisions of
,t~is 1rrustDeE;;d or the Rules;and Re. uiotions. Whenever pursuant to ony
pr01isi.on of this Trust Deed, onv ,ins~uction. certificate, notice, ,direction
or pther communication is requirr d tc: = 'giV~11by the Management
COnDpany, the Trustee may accept 0> sutticient eVldehc:'e thereof:

en a document signed or pur jorting to be. signed 0<1 .behalf of theI 0anagement Comp~ny by 01 Y outh_orlze<;:lrep,rese~totIv,e.ls) whose
signature the Trustee ISfor ,the Illme being authorized In w~ltl09 by the
Management Committee to a cept: and ' , .

0,1). a.ny Instructions received online through _fhes.Oft.wCl~e...·solution adapted .
by the Management ComponY:I!Trustee In consul.tatlon wlih,.e.ach 'Other
.shall be deemed to be instructi !ns from the authorized repr~~~ntQtiVe(s

Thelnustee shall no! be liable for an~ losscaused to the Fund br to the value
of ti TrustProperty due to any eleml nts or CI[cumsJances of Force Majeure

In tre eve~t ?f any loss.caused dl) r to any gr~ss negligence o.rWlllf.ul:act
andJo~ omiSSion, the Trustee shall ,:ave an obllgotWA, to replace the lost
investment forthwith with similar in estment of the same doss bnd issue
toglether with all rights and privilege" pe.rtaining therefo .of compensate the
TruIt to the extent of such loss.. Howl ver the Trustee shall not be under any
l'iat)ility thereof or thereby and it shal not,i'ncur any liability by 'reas.on of any' .
error of law or any matter or thing ,d.! ne or suffered or omitted to pe done in

I ' . '
90fd faith hereunder. . . .' . '. . .

ThEtTrustee shall make ovailable or ensure that tf':lere.is mqde available to
the Management Company su I,tl informQtion as the MQli:)agement
co!mpany hlay reasonably reqvir~ r'rom time to time in re'spect ,of the Trust
pripertv and all other matters Telati I:Q to the Trust. .' . .

The Trustee shall, If requ~sted by "1anagement .compqn~<or If It,conSlders
nepessqry for: t0e protectlor1. of Trus~Property or saf~guordl~g t~e Inte,rest ,of
Unit Holder(s), Instltyte or defend a I'y ~Ult,proceeding, arbitration or Inquiry
or any corporate or sharehQlders' ,ctlon In respect' of the Tr-ustProperty or
an¥ pa~t th~reof, ~jth full powers tol si9n, sw~or, v~rif'1 a~d s~,bmit pleadings
a d affidaVits, to file ?o~ume_nts, t'9 glv~ eVidence, to appOint GAd remOv.e
c9uns~I'and t? do all Incidental ?c\! thing;; and dE;?edsthmughrthe Trustee's
authorized dlrector(s) and offlcel (5), All costs. charges. and e,xgenses
(influding legal fees) incurred in insfiuting or defet'lding Gnysuchaction sholl
b borne by the Trust and the Trus e shall be indemnified 'o'goinst all such'
cqst,s" cha:ges and ·,exp-enses·:pr?'1ided that no, such "indernlrlity shall be
a'Viallable It'l respect of any actll n taken agolnst, the Trustee for gross
n gligence or breach of its duties! in connection with the Trust"under this
Deed or the Rules and RegUlations.) for the avoidance of doubt it is dqrified

, that notwithstanding anyfhing coni ai~ed in, this Deed, the Trus-t'ee.and "the
MI nagement Com~~lly. ~holl not j'e Ilabl~ In respect,of any 10Sises,clomns,
d ma.ges or other Ilabilities whqtsoever suffered- or btlCWFed bW the Trust

sing from or consequent to any s,1ch suit, proceeding, arbitration 'Of in.ql,)iry
corporate or sh,oreholders' acfi: n or otherwise howsoever o.Rd (s.aveas

h 'n otherwise provided) all sui h losses, cj-aims, damoges or;)d other
I' 'bilities shall be borne b the Trust,: ' .

8..6

8.7

8,8

8.9
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'Tj')elustee shall not ~e under any Ii ility except s.uch liabili~bsRr#-W~l~~1I
expre,S'slyassumed by It under the Rul ~sand Regulations end t)tD,tH(QI~t~Kc;H".;bJ
.nor shall the Trustee be liable for anYI ad or omission pf the Management .
comlpahy nor for anything except fo' loss coused '.' K~Q.ltP~l)I' acts or
omid,ions or gross negligence or that '~fits age:nt rl!a:t+orrt:e;:c(~~ustody
of the Trust Property forming, pad of th I .Deposit perty,.,df.tor ',i. pson
it .belcom..'es impossible. ,or impractica I I~ t~ .Gdl,~~~f'ut t~ie~~::tr~.".ilS,1.0 Aj~'~this
Dee~ the Trust~'8s~_allnot be under a IYliability" ~reo~( ~,;.,}{0[1 <; '~all
not I~cur any liability ~Y reason of q Iy .error }"t8w <P.T -,li '. , _ _..~ yy:~r ,'~, Ing
done or.suffered or omitted to be do e In go0\1l.&fcl.thf\l~rE§nll,~e.C·j Q I

I .
I \\-::;'.\ ,:<.---;:--~.- ..,.,,.. .. ~ J
I '\,I' "'" '.~.,~' / .-

TheTrustee shall promptly forward to tie Ma.no:geW~r:'t ComPQ~ny''f1 / none
,'.BUSi~'~~SDO,Y~h.y notices,. reports or 0 her doqJm8'f1·'ts!.'{~~fuA~~t5y.~t~_¥ftsuersof
s~.c~ntl~s, recrpl~n.ts of any of the I Tr~st funds (as----- (;;lEip~~is, refunds,
dlstr'~butlon of cjlvldends, Income, ,'(OfltS, repcvmenl of capitol or for any
othif reason), any cepositorv. an inti rmediary or ogent in ony transaction
or fqom any court. government, re .ulator, stock exchange or OlW other
exdhange. I

I

9. Trust PropertyI '
9.1 TheJaggrega.te proceeds of 0." Units i isued from time !o time qfterd~ducting

Duf\e~ ~nd Chqrges, Transactions Co}s and. any applicable Sates t9ad , shall
c01strtute part of the Tru,st propert I and Includes the Investment and all
inc<Dme, profit and other benefits ,arising therefrom and 0'11cash, bank
balhnces Clnd other assets and proll erty of every descriptiron for t~e time
beir:g ~eld or deemed to be hel~ u :on trust by the TrusJee for the benefit of
the Unit Holder(s) pursuant to thiS D. eq bu,t does not Include any amount
parable to the Unit Holders as distrib!, tion. However arry' profit earned on the
amlounfpayable to the Unit Hdders'as distribution shall become part of the

Trur proper}.\{

9.2 Th~ in~ome e~r~ed on the i~vestmerfs of pre. LPOInves:Q['sup-to the start'of
!Pq wll.1be ~ald .t~ such In~e.stor I on pro rat?; basiS, f:~m the date of
Investmer)t either In cash or In the form of additional unllts fot an amounteqral to the income earned, as sel Icted by su~h investolS. . .

9.3 Shari'ah compliant bank account I and Islamic windoWS of conventional"
bdnks for the hmd shall,always be i I the name of the Trustee. "

9.4 Thi Trust Property shall initially be c I nslituted out of the proceeds received
fro)m investors till the t'i.me of P'u 'lie Offering (PO) ofter deducting ahy
applj.cable Duties ,and Charges" Tbnsactions Costs qnd Front~end Loads
there. tram.

9.5 Alii expenses incurred by the Truste in effecting the registrable Ir-westments
in Iitsnqme shall be payabl~ out of, he Trllst Property. -

9.6 E~iCept as specifically provided in this Trust Deed, ttle Trust Property shall
alr'ays be kept os sepamte propert, free from any mortgage;s, charges,. liens
,C)~ any "~ther encumorances whatpever and the Trustee 0: the. custodion
sHall not except for the purpQsJ of t·he Scheme as dlreded py the
Mbnogelllent company, create lor purport to create any 'mortgages,
charges, liens or any other encum ,ranee whatsoever to s.ecure 0ny Islamic
fi~anciog, guorantee or any other !obligation actual. or. co.ntLng~nt incurred.arumed or undertaken by the Tru>ee or fhe c~stodlan or ony other person.

10.Voting Rights on Trust Propert

. I ,.....,,,••, ,9
.s tl.... ' ;, II

.1



" ,," N> /A/), ' , ...:.eg Q,.#~" ........'...I
ts of voting aHached to any T , ' Property shall b,e,~xercjsa~LEt~etn~',ar~11
gement Company on benolf of the Trustee,and It-:shollbe ~.~tlea-TO "

e .i~e the said rights in wh~t itn:o cO[1s,ider~o be in;/tJJ~.~H~!!~l~tT8r:n!l(f.H~h~h!

theynlt,Holders and may refroin at Its I n discretion fr9': ,~!~~k~r~e{'J,?ny
~otln~ nghts and th.e ~(ustee or the U t Holders shot ~yhave)::~n,Y ':f~~~?
Interfjereor CO"mPlaln. " ,/'::3/ c" "'-~I 0\

. . .1, ct;d .r ' 'z.\
10.2 The yustee shQIIupon written reque by the Me , @EtmEf~, , ~l

on afcount of the Trustprop~rty, fro time to tim,!,~~~~c~r~./,IV r~?j
causle to be executed or delivered , t~e Manq~~ ~M.t CQ~I?Cln or ~!
nom nees powers of attorneys ,or ,authQnzJn _'1I6LJ'E:.hoHorn _s~l1ld
proxies to vote, consent or otherwise ct in respect of d 114'Vlfs1fner)~4ch
form end in favor of such the (\1Ianagemen~pdny may
requre in writing,

10.3 The phrase "riqhts of voting" or the
qeered to mclude not only a vote I

apppint directors, .any consent to
scheme or resolution or any olte
attalching to any InveS!ment and,th~
to convene any meeting or to £JIve,
anyjstatement, The Manag-emenf
rea~0nsfor costing the vote in favor
sixyears. .

11.Sharibh Governance / Shariah dvisory Services

"vote" used in this clause, shall'be
a meet.ing but the right to elect ?f

r approval of. any wrongem~nt
'n in or qbandonmer1t of any rights

ght to requisi'tion or join Tn0 requisition
otice of orw resolution or to: circulate
mpany shall keep record'stating the
ogo!nst any resolution ~N a perlod of

1.1.1 All .activities of the Fund shall be un " , kef) in accordal\lce' with the Shariah
G~iheHnes provided by Shoriah Ad' sor or Shmiah reg,uratory plrovisionsof '
SEdp issued from time to time. ' '

,', .

11.2 The Shariah Advisor has been app' inted by the Managemer).t Company
whIPshall advise on the matters rei ,ng to Sharioh Complionce,

11.3 Th~ St1anah Advisor shqll be app nted for Q. periso.d rn.~t~al,l¥,agreed
b:~~ween ~he Manage:nent C, '.'. ny and such Sh,arlO!hA~vlsor, os
dlsa:losed In the Offenng [)OCU 'ent and may be fe--appomted on
.corPletion o:f' his term. ,The Mar!: ment CQ.mpany may t~rminate. >its
qg~~er:n~nt ~Ith th,e Shanah Advis. and aPr?0'int a ne~, Shan'ah .Advlsor
un~er Intlm'<?tronto ,the Truste~ C?nd. ECP.provl~ed that till th.e 8,P.polntment .
o! re,v~,Shanah.AdViser, the eXisting 'ah, ,Ad,vl,s,e,r s'hallco,n,'tl"nue,~operform' ,
hiSduties. flmvlded further th,at the nag~ment C,ompany sholl mform the
Colmmissiotl at least one month i' advonqe for c;hang,e in the ~hari'ah

Adiisor" ,

11.4 Role and responsibilities of the Sh' h Advisor will be detailed in the offering
. dOfumen.t. '

12.lnvTtment ofTrl!st Property a.' Exposl!re Limih

12.1Inrstment Objective.. '. .

The investment objective of the fun is to meet liquidity need,sof investors by
prbviding investors a dail\ydividend' hrough investment in shariahlCompliant
money market instruments.'I ' ' , .

12.2 Inrestme~tPolicy ,

T Investment PoI,icy of the hall be in occordance with the Rules,
SECr:>'shall be specified in tine Offering
o .,



• , .,D?Cument. -r- ". ',;/i:JI .<!.eg ti'O. ,', ..........\

~3' Investment and Exposure Limits ., .,._~ Svb Registtor~11

I
." '~IJ'--', . I' o~ \~\;:~~I ~~~Qf! Town Kcul,l",h.

',' JreJrust Property shall be Inve,sted /. the,T"rusteefr~.'.",1. ,1~e:feJ'f,:i1T,,'"Ie,-"'-,a~di~,t"ed '
by th~ Ma~9gement Company su,[ect to .the prov) ~~:sYofR~I~~ Reg\){a~(1s,
d1lrectlvesIssuedthereunder and ttll Offering Doc! ~, hts. ;/f" ~ ....,:~, .' , ....~\~I (f~' ~.\

,2A Shariah compliant Financing Anan "emeJlis , '~~\ ~~ 'C; 1/

12.4.1Subject to any statutory require"]' nts for the time' ;...I!l~ ~~ t;ln . ,;;},e
. terms and c<?ndltlonsh~reln.con ~Ined, the Man· ~?(e;Fl.t..comp,cmy)'nay

iorrcnqe Shanah compliant finon Ing for account of, '~CAe{rle;,wlth the
approval of the Trusteeand the" hariah Advisor from Islamic' anks, Islamic
financial institutions, Islamic non- anking finance compani,es,Qrsuch other
~ompani.eson Sha'~iahc~rnpliantlbasis as specified, by the Commissionfrom
time to time. The fincncinq. ho ever, shall riot be resorted to, except for
!meeting the redemption request, and shell be repayable within a period of

'

ninety days and such financing S,I all not exceed fifteen per C~f'11tof the N~t
Assetof the Scheme at the HI e of fim:mcing or such other limit as
specified by the Commission.

12.4.2 The chorqes payable to any b: nk. non-banking finance 1 companies or
I financial institution against fin ncings on account of the Scheme cs
permissibleunder Clause 12.4.1 bove. shallnot be higher' than the market
norms.

, " . I
12.4.31Nei1her the Trustee, nor the M r. nagement Company shall be required

to issue any guarantee or provid~ security over their own assetsfor securing'! financings from banks and fi' onciol 'institutions. .T~e .Trustee or the
ManaQ~ment Company shall n. 'it in any rnonner be liable.in their personal
capacities for repayment of fino 'cing liabil,ities. ','

12.4.4 For the, purposes of securing a i y financing the Trustee may , subject to
clause 12.4.1 above, on the i' struction of the Management Company
,mortgage, charge or pledge i I any manner all or any p'el.rt.of the irust
Property. ' ' .

12.4.5 Neithe.rthe Trustee nor the Man]! gement Company ~hall incur any liability
by reason of any lossto the.Trust:or any lossthat a Unit Holder(s)may suffer

I by reason of any depletion in th, Net AssetYalue that may result from any
financing arrangement made h :reunder in good faith.

12.4.1 All financing ~hall be done on y through lslamiC Banks; Islamic Banking
windows of commercial banks'llslamic Finoncial institutions un'der Islamic

I Shariahbqsed financial contrac's.

12.5 T~ansactions with Connected Pers 'nsI . '. . .
Transaction with connec1ed pets ,Insshall pe in accordance with the Rules,
~egulations and directives issue by SEep and··shall be specified in the
Offering Document.

luation of Property Qnd Pri'.1ing

aluation of Assets & Uapilities qn, Net Asset Value of the Fund



·'/tJ
, 2 Detl rmmotlon of purchase (Offer) Pri ~e'9Np. - ....".~-,

I Sub R~9istfar-H
D~ring Initial public Offering Un'" 0i11 be offered at a\~iRJnIfbwo ~~fg.::b!
announced by Managern~nt C pcnv and svbseqLJen!!t,_at the ,price
cQlculated and announced by I Manag.emer;;, p~~n~tQr every
Dr:aling Do,),thrcuqh itsw~?site on, MUFAP.After ~.~~j~d-~e:r~~~.,pffer
p~ce, offere,d through PUbliC,Offen g shall.be, q" ~ _,te,~'~,~l1d,a~~ ~,i,.E~d
,by the, Mar:ageme, nt Co~p?ny f " e~ery Dea",. 'ay J~,C~,·.,','~~,';,I~S' . ~,,'ite
ard to Mutual Fund ASSOCiationof ,oklstan (M, ',",)' ~\'E',-',,,',--""~~','t I...,.., M,' ,

. ~~.\'." .~v'.') 0:
13.2.2 After the Initial Offer, the Offer price the Unit - . ,r(s~~ ~,_J3'e:g;.!3te~+ /~d

frbm time to time as specified in the egulations,' ,",' ',' 'veS'i£,~tJ,e,d, t r~,J}der
ani,d the Offering Documents, ~ '*,f'',,- " /~;:.". -4 k 1\ ~ 'i, .:

~
13.2.3 Hjle Management Company may nnounce different classes of units with

d\fferin.g levels of Sales Load, as sp d in the Offering Documents.
I ~

13.3 De,ermin~tion of Redemption Price

Durring the l!litial Period, the Units
Pe led. the Redemptic)n Price (in,
Contingent Load) shall be calculat
Cdmpony for every Dealing Day
iss ed the:8 under and the Offering

not be redeemed. After the Initial
sive of any Back end ~pad and/or
and announced by the.M~[lagement
specified in the Regulatk:rr1s)directives
oGuments.

Certificates, Suspens;ion end14.DeaJing' in Units, IssUQnce
Def,rral ofDea.ling

14.1 Deplings in Units and Issuance of
1.;: ~

14.1; 1 IJsuance, redemption,' transfer, ge/lien of Units Clnd issuance and
ryplacement of certificates shall' I e carried ou~ in accordance with the
reqL!irements of Rules,Regula'tions .nd directives issued there' under and the
rocedures for these shall be sp . d in the Offering DocUl1i1ent..

14.1.2 ~otwithstanding anything to the' contained herein, where the Unitsare,
geclareQ as.CDS Eligible Securities I II matters concerning itsuance, transfer,
p>ledgeand redemption of such U' issued in book entry form 'Ordepas,ited in
tp the CPS shall be dealt with in I rdance with, the provisions of the central
,~epositories Act, 1997 (X.IXof 19 ,the Central Depository Company of
1a~i~tan. umite~ Re~ulati?ns as time to time" and any,
rtlflcatlons or dlrectrons given by

14.2 Te'01P,or,aryChange in the Method

subject to compliance with
mentioned in the Offe~ing Doc
request the Trustee to approve a
in Units.
I

e Regulations and the' c:lrCL!mstances
ent, the Managemenf corppany may

rnporary chang~ in the rnethod of dealing

14.3 Suspension of Redemption of Un'its
I14.3.1 he.· Redemption of Units m be suspended during extra.ordinary

, . ircumstances including c1osurei: the' mon"ey market capital market
,capit.al market infrastructure in ons and scheduled banks, the existence
Iof a state, of affairs, which. in opinion of the Managecn.ent Company,
constitutes an emergency as d ult of ,which disposal 'of aoy investment,
would not be reasonably pra .e or might seriously prejudice the Interest

2
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• of he Scheme or of the Wit Holde 1'1, or a break down ~t1i1o~:;_"
~orrmunication normally .employe I: in defer~!ning theS~i~e9~frCU:~lf' .
.'Investment, or when remittence 0 rT;l0ney cannot bem~6ijqo~ ~(CI.~bf
reajsonable time and if the Manag ,rnent Company is of~~w that it
w?~ld be detrim.ental. to the rernolnl g .Unit Holder(sV ·t~&~~;r~s.__,~ta
pna:e so deTermined In occordonc I ,w,lth the Net ~t/vqlue (N~,I}..<-{fe
M nagement Company mayan ounce a sus non .9f'ded'e . ~n
ond such a measure shall be ta [en to prote:.: '·,e intl§: - <-< ,the ~
Hodet(s) il7l·theevent of extraordina,ll. crcurrsto ',-'- 6 ~ ' ..·'.~X . - }

1 . ,,' \~\''; -\(Z~;Y~'a;;) , ti~/
14.3.2R~tlemption, re.quests received on.i .the day of ~,'~~\ZU.'&..R~~k)'~?m,~

reJ~cted or would be redeemed at the redem t~rJ"-..pnc-eon '~, st
Dealing Day after the removal of th suspension" : ..!f;!;j~~-,'," :\_.\~ ....

1 . 'I ........·r ~ \,w \Y
14.4 Qudue System ' ~-~.,~

I~ the event redemption requests -n any day exceed ten percent' (10%) of
t~e Units in issue. the Manage~en i Company may invoke a ~ue:u,esyst~m
hereby requests for redemption I hall be processed on Q first come fl~st

served besis for up to ten p -rc.ent (10%) of the Units in issue. The
~anagement Company shall pro ,eed to sell odequote ossets of the FU[ld
dnd/ or arrange Shariah complid t financing as. it deems fit: lin the best
interest of the Holders and shall ;etermine the Redemption P~icElto be
applied to the redemption reque~[s based on such action. Where it is not
~ractical to determine the chr nologicql ranking of any. re.quests in
<comparison to others received 0 i .the some Business Day, sucl1 requests
~hQII~e processed on. a pr,oportid 01basis proportionate to the Isizeof t~e

. ~e~uests.:herede~ptlon requests n exc6:s,of t~n percent (1O~l (j)f the U~lts,
. In ISSU,ewill be carn'ed over to the i ext B(JslnessDcty.However, Ifthe carned
over req.uests and the fresh re.que itsreceived on the next Subscription Day
still exceeds ten percent (10%) of the Units'in issue, these shall:once again
pe treated on first-come-first- serv ;d basis and the proces's' fbr generating
iquidity Clnd determining the R·dempti6:n Price shall pe repeated and
~uc~ pr.ocedure s,hall continue till such time the outstanding (e:de~mption
requests come down to a level b low ten percent (10%), Of the UAltSthen
in issue.

lin the event tha~ the Manage I ent Company is of· the view that the
quantum of redemption requestsl-thbt have built up snail result in the Fund
Property being run'down to an unmanageable level or is of the view that
the sell-off of assets is likely to resl It in Q. signifi'cant foss in the vqlue for, the
Unit Holders who are not redee ing, it may announce winding up of the
IFund. In such an' event the queu system, if already invok@d, ~'hallcease to
apply and all Unit Holders sh ill be paid ofter selling the assets and

I
determining th~. fina,I Red.emPtio I Price. Interim. distr.iblWtiq~~of the proceeds
may be made If the Manageme ,t Company finds It feaSible,.

14.5 Suspension.of Fresh Issue of Units

14.5.1 ~he:Management Company ma'.I' under certoTn circu'msfonces: suspend
tissueof fres.hUnits.Thes.ecircums: bnces may inC?lude

a) The situ.otion referred in lause 14..3 or 19 of this Deed:
b) ~ situatio~ in which it is Inot pos.sible to invest ttl~~amount
receIved agaInst Issuance 0 fresh units or '
c) Any other situation in hich Tssuance of fresh unii'S is, In
Management CompanY's 0 rinion, against ,the interest~ of the
existing/remaining unit holde s.. I'

14.5.2 Such suspension may however n t affect existing subscribers for the issue

" .'
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•
of b~nus Unitsas a result ot profit distriI ution The ManQg",OI!I'!"~.-:
sholilannoumce the details of exempfi', ns at the time OSlS~e~~i~t)'f.tLrwh
issu~ is announced. The Ma.n~gem'r nt, Corn'p;ony s~~L im~ed1Qtely , I
notlfiY the SECP and Trustee If issue ce of Units IS susP'6K8gct'&Y1'&1Jh~p ...t~
clsolhcve the fact published, immedi' tely following such decision', in the
nelpaper5 in which the fund's pnc I~are normally P_U~~Ii:~....

'14.5.3 In case of suspenSion of redempf,on of units A ,,~ to e~tr~ary
circ' mstances ~heissua~c~ of UnitsS Iall also be k . hvspended U!~~d
.unlessredemptIon of UnitsISresume , ~/ 'c., '\ 0' \~

) . ' I, 1.,...,( " " . "\, \'
14.5.4 In,v~stment applications receive.? 0 the day ~.~",'~u.sg~·~ c~,'''''',t,'~ ."~, n,Ol1,lel'

processed end the amount receive shall be re\;~\ed~~,:,~~. ,tor:;,
r ' \ \)'l \ ;~~ J..,_~

IS.Feesand Charges I ~~.'.~, :", '*,"~~,', I, I' '~~RA(\\~'¥'
15.1Remineration 01 the Management Co pany and lis Age~

15.1.1 ThEf0anagement CO,mpany shell I:e entit~ed to prescribe and fece!ve
rndxirnum remuneration, up to tHe rnoxrrnurn rate of remuneration ,
pe mitted under the Regulations an" directives 'issuedthereundeL

T 5.1.2 ,Th~remuneration shall begin to ac r~e from the close of Initial\Period as
specif.ied in the Off~ring Documentl

15.1.3 Subh remyneration shall be paid to.ithe Management Company;n arrears
wlvhln thirty
(30) BusinessDays after the end of ,ach calendar month.

15.1.4 Injconsiderotion of the foregoing 0,1d save as aforesaid the Management
'Compqny shall be responsible for tie payment of all expenses Incurred by
t~e Management Company fro I, time to 'time in connection with its
responstbilities as Management C ,mpany of the Trust.The 'Management
ompcnv shell not make any cha ige ogainst the Unit Holderfs) or against

t e TrustProperty or against the Dislnoutlon Account fo~ifs,servicesor for its
ef<penses, except such expenses las are expressly autho~iled under the,
provisions of the Regulations and directi'les issued there unde,r and this
I ' ,
Deed to be payable out of TrustPloperty. ., ,

I ' I .
15.1.5 T e Management Company shO'i bear all expenditures in respect of its

sFcretari?1and office .s~ac~ and Ip~ofesston~1m.a~agement, illdud.ing, all
~cc?~nt'ng on.d ?drfllnlstratlve sl Ylces pro'V'lded In qccordance with th~
prOVISionsof thiSDeed. ' ,.'

15.1.6 ny increase in the remuneratiol1 of the Management Company agreed
o by the Trustee and approved " y the Commission shall require ninety'
cays prior notic~ to the u, it holders. However, anY decrease irl
temuneratjon of the Manogeme ,ItCompany sholl not require such notice ..
I ' I

15.2 Rrmunerdtlon 01Trustee and Its Ag (S "
15.2.1 The Trustee shall be entitled to ': monthly remuneration out of the Trust

Property determined in accorda ce with Annexure "C". The remunefation
shall begin to accrue from the clj:se of Initial Period.

, c

15.2.2 Such remuneration sholl be poi , to the Trustee ilil arreqrs within {hirty (30)
BusinessDay~after the end of e 'en calendar morth. '

15.2.3 In consideration of the foregoiI .
I

ForAGIMl
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9 and as aforesaid the Trus:t~eshall be
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I I //CJ

r~sPQnSible fat the payment of 01 expenses incurred Rl!~~6ffl'
tire to time in ~onnection with .its I uties as Tr~stee of .t~~tJr~~t9~~H:blPlttee
sliall n~t make a~y =r= again he:Hol~ef.s or.agqln,(\~~~Jr'¥~tfnqoo.·:.'.ijy.~
of against the Distribution AccoU . for their services ~:f.QiJ~lr expenses,
e~cept such expenses as are e sly authorize· ~~r.tM-~tbi~t of the
Trust Property under the provisions the R~gul .. ~~;crn~~~Mjtutive
documents. a<?:' ....}:j' -. ~>.\

15.2.4 Any increase in the remunerati ~ Of. the. .:. tee: ....&' /. e'~.. to' ....~ the' "
anagement Company shall re uue the ' .. vc '. rr~0m .f~ion.

such approval. . :~\ ~,:~~';r'/ " ~ .

j
\ , -~', ":':-::"'~'::.:: '.,

\;~.)14,,'" ......... • ' • ".....Ja

, 15.3 Fo motion Cost and its Treatment \'-{.</;'~.-~-'-".' * r':. -:» i( 1'.:: to:-",
~~

15.3.1 ill expenses incurred in nettion with the incorporation,
establishment and registration of the Fund (formation cost) as per
~egulations, shall be reimbursa I by the Fund to tf1e Management
Q::ompdny subject to audit of rises. The said costs sholl be omortized
over a period of not less than five
I .

15.3.2 llhe Formation Cost shall be repo
ECP:and the Trustee giving their
Te distribution of the Unitsis com

15:3.3 F:ormation Cost shQIIbe charged
I'mits.os specified in the Regulatio •

by the Management Company to the
k-up undefSeparate heq~s, as soon as

eted.

the Scheme and shall,not exceed such
or direc;tives issued thereunder.

15.4 O~herCosts and Expenses to be
1
All other costs and expenses 5
issued 'there under shall be cho
specified in the Offering Docu

rged to and Borne by ,the Trust

ified in the Regulations and directives
ed to and borne pi the Trust and shall be
nt. .

16,DeflerQ'lination of Distributabl
beholf of the scneme sholl, for every
of dividend to the unit holders not Jess

nting income of the ·Soheme.recei,ved or
n capital gains as reduced by such
e Scheme under these Regulations.

16.1 he MO!la,gement Company
accounting year, distribute by

(
than ninety per cent of the ac
derived from sources other '"
lexpenses as are chargeable to

Explonation.- For the purpose this Clause .the expressLon "accounting
inc;orne" meons income aaleu ed in accordonce with 'the requirements
of International Accounting S I ndards (lAS) as are notified under the
Companies Act, 2017, the Regu tions and the dir.edi.ves is,sued by the,
SEep. Wherever the requirem • " of Regulations or t.he directives Issued by
SECP differs with the requir nt of lAS the. Regulations ahd the said

directives shall prevail.

ilhe Management Company m 'y also announce i~terim dividend subject
to requirements of Regulations, I rculor and directtves.

I
16.2 Out of the amo\Jnt determined the purpose of distributable income in

respect of each H.older withho ng tax, Zakat or oiher statutory levies,
as _may be applicable t.o th relevont Holder shall be deducted before

distribution for the relevant Hoi
y decide to distribute i'n the irnterest of the

table income in the form. of a dividend,
lor bonus Units of the Scheme. The bonu~

15 .' i

16.,3 The Management Compony
1 Holders, wholly or in part the dis
which would comprise cash a

For JGIMl
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17.2 ThejCommission shall appoint one csset management compcmy as the
ma~agement company for the SGh I e according to the prcvlstons of this
DeEfdand the Rulesand Regulatio

17.3
ntorllv retire 'at any time with t:heprior'
at lecst ninety (90) dQYsprior notjce

IThelManagement Company Illay v ,
written consent of the Commission a
to t\,e Trustee and the Unit Holders. I

Up~n 0 new management compo
cortnpany will take immediate step
rec6rds pertaining to the'Trustto the
po)\' all sumsdue to the Trustee.The,
rigHt to' receive its remuneration u
reti1ement.

Upon its appointment the new mer
the powers and enjoy 01,1 the rights
obrlgations of the management c
sU9hnew management company h

, '17.6 Furhermore, the Trustee may imm iotely in case of retirem,ent, removal
" or G:ancellatiofl of license of Mona t Company appoint oudltors With

fh~ co~sent of the Commission .m amongst the panel of. Quditors
de'ighated as "A" Category by st e Bank of Pakistan for the audit of
finGlncial institutions. The Trustee s ensure that accounts of the Fund ti.ll
th~ dov of the appointment' of new management company are
au~Med by such Auditor.

17.4
, being oppcinted the Management

hand over all the documents and, .
ew management company end sholl
anagement Company shollhave the
to the effective dote of retrnoval or

17.5'
gemel'lt compony shall exercise all
nd sholl be subject to 011duties and
pony hereunder as fully as though
d ori'ginally been a party h,ereto,

17.7
The ouditors so appointed shell b other than the existing. auditors of
th~ Fund, the Management Comp nv and the Trustee.

I
The auditors shall hove the same sc as that for the annua1.audit or such
other enhonced scope as may be ecified by the Trusteeor Commission.I ' ' I ' .'.' .

, tne audit report for the audit ,', be submitted by the oudito[s to the
Trubtee [lot later than thirty (30) Bu ness Days from their apPOintment. A
coPy of the report shall also be pro' d to the Commi'ssior<Management
Cqmpany and the new mcncne ,I t company,

17.8

17.9

I
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. I
17.10 The costs of such oudit shall be borne' y t.he Fund.. I'

:. Sub Regtslrar-lI

18.1 The Trustee may, subject to the prior I pproval of the c1rIir"mp,ibW,'reA'n".!a.~
from his office on appointment of a n w trustee and the retiremeni sholl
take Jeffed at the some. ti.me as the' nev: j :c.>:~ ~:trr~~oint~d with the
oppr?val of the Commission or fro ' t. ,~~je'" JdS~hon C?J TrLJst
Propffi.rtyof the Scheme by the newly . f? "0l~.tedfrt{$tee.: ", 'Gever I~later.. I (t / .i.:::( ~

. 1 ' . ) I Il..,.;' / .J '.' 0 \ .
18.2 In clrf~ms.tan~es where the Co~mlssli ~It. ofa! . on t 't \ruste~ ~os .

b~en In Violation. of the ~egulatlo~s ' ~t.~ISTN ," :~ r f ur<~gUII~yof
~lsc9nduct or failed to discharge ItS. t»:1~at\~- '_ [th .;~gul<E1tlOns.
It mdly remove the Trustee after gl I .em~~<DJj .. Ity ~. mg heard.I : ~~~.~,t>F~~.~ '.

18.3 The ~C?n~gement co,mpany may. giving .~At(;~' "~," ,GPPIY'to ~he "".
Coml~lsslon for change of the ..Tr stee by· ,::e.rneo~sly pr~poSlng
appOintment of a new trusteE?A new rusteesncll be oppointed w:nen the
Com!missionis'satisfied with the circu stances and reasonsfor this c,hange
and pccords approval for appointmel t of such a new trustee,

IS.4 ' u,porl,tr~ appointment of a new trust ,e, th~ Trustee,s,hallim,meGl!~t'e.I,¥hand
over all the. documents and recocds t Ithe new trustee and she] tronster all
t~e rust Property and any amount h illd in ony Distributi.o~A_?counrfo the
new( trustee and make poyt'D.entsto Ih~new trust~e o:Lall sumsdu'~ from
the Trustee.The Trustee sholl have tho, right to receive Its,remuneration up
t.otHe effec:;tive date of its removal oflretirernent. "

I I .
lS.5 The heY" trustee shall exercise all the' powers and enjoy 811 the rights and

shollibe 'subj$ct to all duties and obligations of the Trustee herelUnder OS"
fully as though such new -trusteehad I riginally been a party h,ereto..

is.cncns -of Trustee

18..6
The Mooogement Company may i' mediately in case' qf re-tirement or
removal of Trustee appoint quditors I; ith the consent .of. the Commission
froIT;!amongst the panel of auditors .1 esignqted as "A" Catego'Y by Slate
BanIkof Pokis:tanfor the audit of fift ncial ifis:fitutions.,.The M<Dnbgennent
Company shall ensure that accou' ts of the FU(ld till the <;.l.ayof. th~
opdointment of the new trustee are I udited by such Auditor.

Thei a~ditors.';' appointed shall bEll other than the existing duciitOfs of
thej Fund. the Monogement Comp ny andthe Trustee. ,

Thelauditors shall have the scope as, i qy be specifieQ by the Marnag.ement
Company :orCommission. '

IS.7

18.8

lS.9 The audi! report for the audit shall be submitted by t.he ovdilms to the
. Mainogement Company not latertr :an thirty (30) BusinessD.aysfrom-their '
apPointmenf. A copy of the, re ort sholl also be proYlded to the
Co~mission! the Trustee'and the ne I. trus,tee.. '

18.10 Th~costs of such audit .shallbeborn by fhE?Fund.·

T
,l t' W' d' ·u .R I t' d L' 'd' t' 'f th19. ermlra IOn" m mg , p, ' ~vo, a Ion an 'Iqua Q Ion Q ~

Scheme' '.
. I I, ,"

19.1 The Management Company su ject to regulatory approval. moy
anhounce winding up of the Trusti- the event redemptionxequests build
up to a level where the Manage.' ient Comp"any is of the-vi:ew that the .

~>lestme,,'1 17 ,I
9.." .' ~
it ~ForAGIMl
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dispo!al of the Trust property to' meet
the in~erestsof the remaining Unit Hold
intere!st of all the Unit Holder(s~ that t

,~*t9 No..d!{J·--~ ..~,.".,,~\,.
h redempljons.\V:Yo.uldj~CR~~trar-'1 .

(s) end .thO.tit would bE?i~I!m~CJl1 A{. j

Trust be wound up. . - .' W"! o.«~hl

The bose currency of the Scheme
clarified, however, that the Autho
in .Plakistan'l Rupee or (subject to
Currency.

21.MOdifidation 01 the TrustDeed
I

21.1 In case the amendments are prop " in the tundcmerrtcl attribut~ of the "
Con,'!itutive Document of an open. end erne,ihduding category, of-scheme,
investment objective and policy, inc in management fee and jt'1creasein
contl(ngent load, the ,os'setmanag company must give at least ninety
dayslprior notice to each Unit Holder the proposed change,and the unit
Holders shall be given an option to ,I at the applicable Net, Asset Value

, without charge of any ExitLoad.
, '\21.2 The 1rustee and the Management C rw acting together shall.be. e,ntitled
by atsupplemental Deed to modify, or add to the pro\1isiomof this Deed
in such marin'er and to such extent as they may conside'r'expectient 'for any
pur lose, subject to the prior opprovol i the SEep, Shariah Advisor and prior
written notice to the Unit Holders and pjed to the condition that it does not
prej~diGe the interests of unit holders. I' . .

21.3 If, of any time, any Clause of thisTrust" 'ed i~,or becomes, in whole or in part;
illegol. invalid or unenforceable under '. laws of ani oppUcablie lurjsdicti:on,
neithl,ler th,e leg.·ality, valid,..!ty an~ ~ " bilit."Yof .t.h,e remain,ing Clauses o.f this
TrustDeed, nor the legality, validity or nforceabllity of such Clause under the
law of any other jurisdidion sholl in any be :affected or impaired thereby.

22.Audit I . . . . .
,

The "{Ianagement Company shall a, t auditor in occordcnce w.ith the
reqUirments of the Regulations and d I ionstssued therevnder.

23. Arbitrdtion
.In th~ ey en t of any disputes orisiog 't of or in con necli on' with this Trusf
,Deed or the Offering Document 'I ri'\ the Managenlenf,'Comp,any on
t~e Qlnepart a,nd !he Trustee on t~e ot .er part,' including as to 'the respective
:Lghtsland ,obligations of the partles.h to,. as well as thoS,e'relating to fhe .
'Inteq:~retatlo.rDof the terms and condit ns oJ this Trust Deed a,r',dth.e Offering
Doc ment of the Unit Trust, the some I,Ibe referree::lto o(bitrotion by two
arbitrators, one to be ,aPPointed by e Management Company and the,
dthe~ to be appointed by the .Trust, I . In the event of lack; af consE?n.5~s
bet1'8en the two arbitra.tors, the " r shall be re-fer~_::;dto ~~ umpire, to be
seleoted by the two arbitrators be,yore . ommencement of the reference. The
una~imous decision of both the arbi : ors, or the decision of ,the lJ.mpiF8'.,as

ForAGIMl
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"og~ .... ~."
Svb, Re9is'(t~r,."

rhecose may be, shall be final and bindl, 9 upon both the p.afil~'tR!lrb'Ir.'~·"':t.J
arbitrators and the umpire shall be sel cted from ornonqst retired judges, '
seni~r phortered accountants, or senio 'tlavyyers,~r.,senior b,?n~~rsor senior
membfrs of the stock E~ch,?nge(s), T e ven~',' "0 {f{itEW~" trotlcn .shall be,
Korcchi or any other city In Pakistan ,as t ;~t9)~.-m"\::if~y~greed, T~e
arbitra!tion sholibe conducted in acco 'do',~/With tt\~,' ,rbi ,,J;~Y1 Act, 1940.
.' 0 "<':')/ ''J_ .... -.t , d\

24.Confidentiality .', '~'I{I iIi~' . ~\
I' \'~~~~' '

TheTru1steeand the Management Com:, O. ,n8~~~.,~, c
the Trusteeand the Mdnagement Com ,aTl~" a~n
the bu~inessof the Trustand all persons Imprb", P ,...
or the Management Company in con lectl,on". , ess 01' thiSTrust
shall opserve strict confidentiality in res ect of all tronscctlcns of the lrust, its
Holderr and all m.attersrelating thereto: nd shall not disclose any i.nfor~ation
or document which may come to the.! knowledge or possession 'In the
discharge of their duties except wh n required to do 'so in the ordinory
COUTS,of performance of their outies 0 I by law or if compelled by any court
of IQwlor a competent outhoritv, I .

25.MiscellaneousI '
25.1 Any rotice r~quir~d to be served upo • th~ Holder ,shallbe deemed to hG~e

bee~ duly given If sent by post, by d uner. ernou or any other electronic
med um or left at his address cs app 'Gring in the Register. Any notice so
served by post/courier/email or other Jectronic means shell be: deerned to
hovJ been served on the day followin' that on which the tetter containing
the sbme isposted/sent by courier, by IImail or other electron1ic meons upon
recelvinq confirmation of receipt of s ! ch errrcil or other electronic means
and In proving such service, it shall be ,'ufficient to prove that such letter was
pr0gerly addressed, stamped (,ifreG1uiiE~d)dnd posted/sent by, oour:ief.The

, Manegernent Company shall advertil, e any sl.)ch notice in a newspaper
wid Iypubli:shed,

25.2 Serviiceof a no~ice or ~ocument on a !I~ ?ne of several joiF1tf-Lolc!ersshdll be
deef1ed effective service on -theothe I JOintHoIQers. .,.. ; .

25.3 Any rotice ~xdocur:'ent se~t by post '6 or left at the registered odd,ressof a
HOlqer shall notWithstanding that I such Holder be then dead or
ban [uptjinsolvent and whether or I'ot the Trustee or the Management
Company have notice of hisdeath or" ankruptcy be,deemed to have been'
duly served and such service shall b deemed a sutfident service on all
persbns interested (whether jointly wit, Of as,claiming through Orunder him)
in thF Unitsc~ncerned, I[ "

25.4 A clOPYof thiSTrust Deed and of an Supplemental De~d sholl be made
available for inspection at the r~spedli ~ ,Head Offic~s of the Trusteeand the
Management Company at all times d nng usual bUSinesshour.sond shall be
sup~ned by the Management Comp Lnyto any person on applicotion at a -.
cha ge of Rs,100/- (Rupees One Hu"dred) per copy Of at 'suc~ rqte as
det~nnined from time to time by the 1,1' anogement ~Company.I .

26. Definitions I
Unlkssthe context requires otherwis II the following words or 8xpr:essions
wh~n used in thisTrustDeed shallha e the meqning respedively assigned
to them: I, I . I -

26.1 "'Acbounting Date" means the th.irheh day oJ June in each year qnd any
, inte im dote em which the financial s[atements of the TrustQre dmwn up.
Provided that the Management Co pany may, under intimation to the

19
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26.2

26.3

26.4

26.5 t Management Company" mear'1 an assetmanagement company as .
defi ed in the Rulesand Regulations. I

I

26.6 "Au9itor" me.ans the Auditor of the r :~stappointed by the 0anagement
Corqprmy. with the consent of the Tru ~Iee, as per the Regulations.

I .
26.7 "Autrorizec:l Branches" means those branches of ?istrib.utors w,hich are

0110 ed Oy the Management Com I any to deal In Units of. the Funds
manpged by the Management Com lany. It may also include offices of ·the.., -

.Manrgement Company

26.8 '!AuthoJiied Investments" means: Ilany investment which may be
Quthlorized by the Commission but d es not'il\lclude restricted investments
as specified in the Offering Documenti from time to time.

26.9 "Ba~k-end toed" meons charges de ucted from the Net Asset,value in
det~rmining the Redemption Price; pr~,vided however thd't qiffer:nt levers
of Back-end Load may be applied to different classes of units, but
unitholders within a class shall be chc ged same level of back end load as
disd sed in the Offering Document. I'

26.10 "Ba'lk'" means institution(s) providing Ipanking services under the H(;mkin,Q
Corrypanies Ordinance, 1962, or cny I ther regulation in force for the time
being in.PaKistan,or if operating outsi e Pakistan, under the bonkinq laws of
the jurisdiction pf its operation outside 'fakistan: ..

26.11 "B(]~k Acc6unts" meons those cccoo] tts) opened and maintained for the
Irust bv .the Trustee at designated slomic Banks or Islamic window of
conrentlonal Banks,the beneficial 6' nershipsin which shell vest in the Unit

. Holderts}' .
I26.12 "Business Day" means any day (b smess hours thereof as specified in

the Offering Document) on which, b -nksore open for buslnessin ,pOki.sfan.

26.13 '~Cedificate" means the definitive cerl lficate acknowlE?dging~henumber of
Unit registered in the' name of the U :'it Holder issued at the request of the
UnitjHolder pursuant to the provisions i,f thisTrustpeoed. '

" ~.

! '

I'

26.14 "Charity" means amount paid by he Trustee, upon instruction of the
Ma~a~~ment Company and in cons<,lltationwith the Shori'oh Advisor, out
?f tre- i~com~ of the F~nd t? C:'Iarita~le. Irust/welfcre : orgoni~qtion,
representing Income which 15 I permlsslblei Herem. The list of
bhatitable./w.elfare organizations 010.1 g w'ith the amount paid shall be
disctosed in'the annual report" .

. I



·J

" " }I //£J
"Const'tutive Documents" means the trus Deed or §Uch othertl6'cu~eHTs"ar""""'~-
defined:l in the Regulations, 1.'._ S,-!h P"O(~ir,!fOr~\1 ,I ' '", ~~n Ko,a."".
u~ont.il'1gent load" means amount j ovoble 'b't' ,~.llJ~t.· •. ' --:on
redembtion of Units at actual basis as ~I ecified in!' '::"'/....:fferi'Q~:DOC ~":W,
Any such amount would be treated as ' ort of the' p,)oslte' ..::<;1 (ty,.,~ '\.

I' A4.Jl) ,.~.
I I .Cit;: r ,l·f: ." , \

"cust9dian:' means a Bank, a Dep, sitory, or:,.a". Ir§. l
Comppny licensed under the Regulatlo s.WhiCh" . ~~, .
Trustee with the consent of the Manage ent Com. '0 ,~tG~~':' '0
th.e Tr 1st prop~rty or any port ther~of ~s icusto~ian ..,t~.o1L.aJ-th'\
and snail also Include the Trustee Itself If It provides CUST' ' . c .
Fund I ' , ' ,II -, " >

"Cut qffJimings" means day time for de ling in Unitsof the Fund, lhe ,Detqils
of CU]- off Time will be prescribed In Off. ring Document of the r:Gnd.

I I' ,
"Dealing Day" means that Bus.inessDa' 1 on which Unitswill be nvoiloble for.
dealing (purchase, redemption, tronsfe ,.~witching erc.). The cut-offtirnings
for iss~ance, redemption, and corwersi ;n etc. of units of the Scheme will be .
as de ined in the Offering Documents 0 I all Dealing Days. provLded rhot the
Man gement Company may with the:' prior written consent of the Trustee
and uipon giving not less than seven" ovs' notice in a widely circulated
newspaper in Pakistan declare any ps rticulqr BusinessDay(s) not to be a

Dealihg Doy(s). . II' .
"Distripu~ion Account" means Shariah compliont bank account and/ or
Is.lamic window of conventional ban account ls) approved by Shariah
Advi~or (whic,h may be a cu.rrent, sovin or deposit account) mainf<?i;ned.by
the l'nustee With a Bank as directed by he Manogement Compcnv 1171 Wilich
the mount recurec for distribution of I ncome to the Unit Holder(s) rnov be.
transferred. in'come or profit, if any, in:luding those accruing O'Ji un.Claimed
div.id~nds, in this account shall be tra rsferred to the main dccount of the
Fun~ froryl time to time, as part of the TI~SJ Property for the ber:ref\t of the Unit

f-!older(s), . .

"Distributor I Distribution Company" rn ans a company, firm appointed by ",
the Management c?rr:pa~y,under in,imation to ,the Truste~ f~r performing
any or all of the Dlstnbutlon Fundi ns and shqll also Include the
Mo agement ~ompany itself, if it pi, rforms the Distr.ibution Function.

. I

26.22 "Dut~.e.s. and Charges" mean.s in .r~la 'km to any parti.cul.ar transaction or
dealing atl stamp .and other duties 1 taxes, Government charg:es, bank

r -chaoges,. transfer fees, registration fees and other duti.8s and .Qhorges in
conrection with the increase or d :crease 01 the Trust P.IOpertyor the
CreQJtlot\,ISSue,sale, transfer,' redemp ~Ionor purchase of Wnltsor the sale or
purJhqs,e of Investment or in resped of the i,ssue,transfer, ccincellation or
replpcement of a Certificate or othe I. ise which mqy hoy·e become· or fIlay
be ~ayable in respect of or prior to 0 upon the occasion of the transaction
or ealing in respect of which such duties and charges qre payable, but
do not include the remuneration po .able to the Distribution Com'pany or
an~ c~n:mission payable to age~ts 01 sales and redemptio~ of Uni,tsor,a~y
commiSSion charges or costs which ray have been taken Into account In

asge.rtainin.Q.the Net Asset Value', II . -
I .' 'I26.23 "Exit load" means contingent load, '. ack end load and any other charges

, ';as ray be applied by Management Company,

26.24 '''Financial Institution" carries the s me meaning as defined. uhder the
co!mponies Act 2017,

I

26.20

26.21
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26.25

, //t) .
"Fo~"l'at~ol1Cost" means preliminary penses relgji(lg to. r~ijijl~B~"""'~-'"
reglsltr:atlOnfees of the Scheme. flot E!xpen~esof th~;.$.'''''~ ", :~lSn~s.l\ .
relati g to authorization of the . , .ex,eG~tio~. ,.:,.~Ji)Bi~ f 2"fIt~"'(q,,,<"
Cons~itutive Documents, legal costs, ntinq. circul ~d f9, . ~~ of
the Offering Document announce ' nts deSC~i',~,' t, h,.el'C,~,A, ',m,,e," . T~\9,\;l,1I
othe~ expenses incurred until the end the Initi.~f!rIOdj :.'.' .. ) . ~\

I ~t II' , ,~,!: ' I
"FOfge Majeure" means any occurren :e or eirc ,,..' ,bn~~,' _,_','e t ~~~
delays or prevents performance of a of the t \ '5\qn,*~a,fi .,"ns ~hls
Dee~ or any obligations of the Mona , ment Co .. ' " <2(mE(T~yste~,.tind
shalljnclude but not limited to any ci ,I rnstonce or."o. " '1f1}t)b:t.~Dr(ot be
reasonably controlled, predicted, ' ' ed or ovefco~_'dnY portv
hereto and which occurs. after the· scotlon of this Deed and mokes ·the
perfchrmance of' the Deed in whole or part impossible or imprq~ticabLe or
delay-s the pe~fo~manc~, incl~din9 not limited to any sittJ?tio.nwhere.
perfcrrnonce IS Impossible without unrecsonoble expendiTure. Such
eirc~mstances include but are n t limited to floods, fires. ~roughts,
typhpons, earthquakes and other a of Goo and other unGvol'doble or
unprpdictable el~ments ~eyon?·.re ble.control. .:uCh as ~ar'(decl<?red
or ulDdeciared), Insurrection, CIVil ' I acts of terrorism. occicents. strikes.
riots,) t~rmoil., civil commoti~n, ~::my .ct or O'mi~sion ot a governmental
Quthonty, failure of communication, em, hacking of computer system
andl'transmissions by unscrupulous rsons. closure of stock exphanges,
banks or fjnoncial institutions, free:zi' of economic activities and other
maqro- economic factors, etc.

26.27 "Front-end Load" means charges whi h may be included in the Offer Price
of thfe Units, as defined in Offering ument.

1

26.32 !ilnvestment" means any Authorized I Investment forming
Prop,>erty.

26.3~ ."IJl"stment 'f"cilitators/Advisors/!
coqporate or other ~ntity appoi
idertltify, solidt and assist inves,
Management Company shall com
Agents.

26.28

26.29

26.30

26.31

I. •

hipited by the Shariqh."HQlam.lncome" means any income

"Hqlder'" or "Unit Holderi' means the I

the Register ds owner of a Unit in
purstJont tb the provisions of this TrustI '
"Initial Period" means initial fund ~....."'rrr,'". I ' I

"Initio! Price" means the price per U t on· the first day of the Initial Period
determined by the Manag,ement " mpany as mentioned in the Offer.' "
Do ument":

tor for the time being entered in
ing investors jointly so re.gistered

ed.

pad of the Trust

Agents" means an indivfdud, firm,
by the Management Company to
in investing in the Scheme. The
te the Investment F€lcilitqtQrs/Sales

26.34 "Ne1 Assets''', in relation to the Trust,rri ons the excess of assets over jiobilities
of t~e Scheme as calculated in a ee.with the Regulations.

26.35 "Net Asset Vall,Je" or "NAY" meqns
\diVTing th~ Net Assets by the num

26.36 "O~er prio'e',' o,r "Purcha~e Price" ,m, e
thelPurchase of one Uni.tof the 5ch
acaordance with Clause 12.2 of thisI ' . 22
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Unit yalue of th,e Trust arriv.ed o.t by
ot Units outstanding.

the s~m to be paid b-} investor(s) for
e. Such price is to be determined in

ust Deed.
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, 26,37

26.38

"O~ering Document" means th I prospectus~ or
(issued by the Management Com 'nywith written -.~;"..-~
shbria Advisor and approved by Commissio i.:;~,:...",~~·~;_,t'_~~'A.l

~nv1estmentsand dist,ribution policy, it structure(s)
In ~espect 'Of the Unit Trust. as requi ,d by'the Rul
circulated to invite offers by the pub' to invest in
ors svppl'ementary Offering' Docu nt.

"dn~line"me~ns transactions throu I
re61 time twnsactions or otherwi
int anet networks and the like.

-
a Unit i.e, Rs. 10 or S(JCA other amount

,mpcnv from time to tirn$ and disclosed26.39 "ppr Value" means the face value
determined by the Management,
in fhe Offering Document of the

26,40 "RI"demptionPrice" means the a aunt to be paid to the rel,,«,nt Unit
Holder(s) upon redemption of th Unit, such ornount to be determined
pwrsuant to pause 12.3 of this Trust I

26.41
"Fegiste," means the Registerof e Unit Holder!s)kePt ptJ'suantto the
Regtllqtions and this.TrustDeeq. I:' . ,
I,,~eglst,ci'Functions"meansthe fu

a) maintaining the Register, . I luding keeping a record of ,ohor1ge of
addresses/other particulats the Unit 'Holper(s);

26.42

b) i~sying account statenie to the Unit Holder(s);

'c) issuing Certificates;

-el) . canceling old Certificates n redemption or replocement thereof;

.e) processing of applicati
transmission of Units, rec
data with regard to the U

for issue, redernpHon, ~ramf:e~ and
ing of pledges, liens and changes in the
Holdens);

f) issuing and dispatching of '[
I

g) Dispatching income
intimotion and distributing
Units to Holders on re- inv

bution warrants" and bank transfer
nus Units or partly both and allocating

ment of dividends'; anQ

lie.n!pledge/ct:!arge on units,
h) Maintaining ree

transfer/switching of uni
.Finance COf'T1paniesand, Nohfied Entities
" . time to time, '26.43 CRegulotions" mean Non-Banki

IRegulatio!1s, 2008 as amended·

I"RUJes" mean Non-Banking
Regulation) Rules,2005 or as '

. t-end and 'Back-end' load's and any'
n (excluding, Duties and Charges) not
t AssetValue or as may be onawed under
uded in the Offer Price of en or certain

e N'et Asset Value in order to determine,
sse,sof units.

26044
Pi: once Companies (Estabns~ment and

ed from time to time: '

26.45 "S<lles tood" includes the
processing charge or commi
exceeding three percent of the
the, Regulations, which may be
class of Units or deducted from:
I the Redemption Price of certain I

~'>Iestmel7l 23
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26.46

26.47

26.48

26.049

26.50

26.51

26.52

26.53'

"sJcP" or "Commission" means the 'ecurilies and Exchange c~~ ...
pakistan ostoblished under S~curities:'and Exchanget:.omrl1is~sk()'~~ ~~"-H \
Al1997 and shall include itssucce ,fo,,' - ,'; ~gtnI~w"Ka<tJ<I>1
"Sliariah Advlsor" means a person W 0 meets the fits ~;~,pe;-=_"'~~~,
is rbgiS~e.redwith 't.he com~j_ssion as I p~cified i.nthe l."'__ati Wh"~ei\
nome IS.Included In the register of S anah Advisor rY)' .Qt In . J'~\I _. r.oz: .-1'

"s~orl"h Compliant" means any a livity that is in\~\ ~'J;#
Islamic Sharidh as advised by the Sh, riah Advisor. \~~.",.\.. " . 1

l I
~ '" .

"Slack Exchange" means a Stock E,change registere~'~~ tj'le,,~~i~S
Aot 201Sand under the Securities an exchcnqe Ordinance.,'1""9f69:

1 '. [ . _
"S~pplemental Deed" means a dee, supplemental to this Deed, executed
by the Management Company an ' the Trustee, after seeking approval of
the SEep, to modify, add to, alter md emend or amend and restate the,
prfYlsions of this Deed ororw o:her s pplem~ntal Deed in such mqn~er and
t~ Isuch e·~tent as rncv be consldere, oxpedtent f?r all.pwrposes, which shall
bEi consouooted. read and coristru "d together With this Deed.

"S,iJpplementary Offering Documen'" means a oocurnent issued to modifv.
a1d to, alter and amend, amen an.d restate or to make any other
a e.hdment to the Offering Docu ent in such manner and TO such extent
a~ ,considered expedient for all pu poses. bythe Manogement Company,
wlih the consent of the Trustee, after! seekIng approval of the SEep, and the
sarre sholl be consolidated, read a d construed together with the Offering
DGcument."

";Ttansadion Costs" means 'the I osts 'incurred or esti,moted' by the
Management company to Gover t, e costs (such as, bu! not restricted to,
brbkerage,"Trustee charges, taxes 01 levies on transactlorrs, eJc.) related to
th~ irwestIng or disInvesting act,'vlty of the vrust's porHoll'O, Inter qlia,
necessitated by' creation or cancellation o'f Units or issuonce or redemption
of! Units,whIch costs may be addei, to the NAY for de,termining- th.e Offer
Price of Units or to be deduct d from the NAY 'in determining the
Redernpti8n Price.

"T~ansferAgent" means a compan ,Iincluding a Ban_kthaf the Mano.gement
Company shall appoint for pe [forming the registrar functions.. The
MFnagement Company may itselt erform the registrar function,

26.54' 'Trust" or "Unit Trust" or "Fl)nd" or " , Ifalah Is'lamic Rozona Amdani Fund" or
"J),IRAF" or "Scheme" means the U ''it Trustconstituted by this irust Deed for
c~:mtinuous offers for sale of Unitsof I~heTrust. . '. .

I I.'"Trust Deed" or "Deed" means t· IS trust deed execwted be'tween the
~anagement compan~ and th,; Trustee alon,g with all the exhibits
a pended hereto. , and Includes ny Supplemental Deed.,' .

"mnlt" means one undivided shar I in the Trust, and where the <E:ontextso .
in'dicates, a fraction thereof. '
I '

"Zaket" has the same meaning as, n Zakat and UshrOrdinance; 1980 (XVIII
o,f 1980) Words and expressions us d but not defined herein shall have the
1eanin~s assigned to th.em in thell~ules a.nd RegulaJion.s.Words importing
P1ers.onsInclude corpmatlons, word, Importing the masculine gender Include
thle feminine gender, words imp hing singular include plural bnd words
"~ritten" or "in writing" indud~ ,Hnting, engraving, lithography. or other
njleans of visible reproduc:ion. I . -,_. ._.

26.55

26.56

26.57

[
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For AGIML
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IN WITNESSWHEREOF THIS TRUSTDEED has b' e.nexecuted at the'd~ 'ffi~fflt6?lB~ i

herein abdve.· ".: '" . < " •• ' •• 1 • • ·:Hr·'911rJwh K~f.t16,$J:_,

Mr. Nome 'At:Ul!'~dSoomro
Chief Oper~:lfing'''Offic,ei'Companysecref .....,
CNIC No. ~13Q~-t57~286-1 c!)~d , •• g'2.3,;

- -1 .: " .

l p,EPOSITORYCOMPANY OF P

< ..

Mr. Atiqur
Head of
CNIC No. 501-9253203-1
O~- f$2df?64b

·1WITNESSES:I '.

,.,

'\.\u~v ~~~, . cO,

~1---~~ \1 4~~O\ .- oS hV~~ S,<-
,. ,

, ..

25
For AGIMl
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I~f":h GHPInvestment Manageme~tLimited ..
! uB8d~Floor,ExecutiveTower, Dolmen qty Block4 Clifton Karachi-Pakistan.
I ~N; -t92 (21) 111090090 Fax; -t92 (21) 35306752 www.aIFalahghp.com, I

~

I

Alfalah Investrrents
~~--·~egNO"_,__ ilt .......,o.

Sub Regi"rar"U
elbon rown l(a,0\;1\1

I, -,

FURTHER RESOL'rED that:
TheChief Executive,Chief Operating Officer a d the Company Secretory
be and are h~reby jointly and/or singly auth ' rized and empowered to
toke all such stJps necessary including signing I f TrustDeed and execute
all such document as be necessaryor expeoia: t for the purpose of giving
effect to the intent of the above resolutions. I

I

" I
CERTIFIED TRUE COpy J

ariq Mukhtar Hbshmi
Head of Compliahce " "
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THE COMPANIESACT, 2017
THE COMPANIES (GEIIERAL PROVISIONS Ar;o FORMS) ~C"UL~"",,~,
. lSecti~n 197 and Re,g,ul~FQ.r'S"_4 and

PARTICULARS, OF DIRECTORS AND OFFICERS, I>lCLUDII<G
SEC~ETARY, CHIEF FfN'AN'GIALOFFICER" AUDITORS ,AND

ANY CHANCE THEREIN

FORM 29'

~~~~~~~F--'_-+---'-'-.-:J
I

illO~Q --I-- -------..;

~i'Jther,J

De6Jgnarloll
tel

U~uaJResida(lf,a-!
Addres:>

(ell

1IprQoreSSI'"e fJl::t,!<f,.

/

'1,'8l3a~Jmcnt RO::KI.
'<,aP1CtJl

I
IL__ J

'/iF,;OCBOX 4i?"j:::--~bu~i_,~ IUh:~
,Dh.IJI, '.JA~ 1/ I

-~II JL~L

..
11,\81'0 ~1N~v,
~!
Ii/1 .: __ ---=-. _
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ANNEXtiJREI'A'
be cttcched)

Securities and f,::I;cJulllgc'
S[)c,cialiLe!1 Corn.p a

Poticy, Reg_ul.llliol! ad
"'4t.9 N~.......'"""""-411+

Registro

rSI~tnahad~l~'1~.~ f9i.."IMJl

LICE:"ICETO
·Gi~rMENT

AS .NO~BANKlISG .,r...... -t .,' .. ,T·,...·..,.

I v ,

, The Scculritie:; and Exchanue Commission or Poli. ran,
of Ijcen.1c 1.0 carry out ~,vestmenl A.dds("y Sf:
i\t'~II'~g:f1el~t r,;inlitetl under, rule 5 of the Non-Banlctn
Regtllatllpn) Rules, 2003 (the "Rules"), and hetng· .
do, in e~~rcj's~of powers-conferred 9Y.sub-rule (9)' .'
."';Ifa.la',h~Em' In,;v.~STmeniMa~!lg~mellt qmiwd to
ro the eohditlcns stateq herein b!eJ6~;0f :\:!i. rU:!I"; be

(i) lHa,al:l Gru~r!l"estmel~t~fanagefl1el'lt
Ordinance, 19fi4. the Companies Act. 2017;
Bauklng Finanee COl11pan,iesand! oti licd En
and ,any directives. circulars, COOC>. n.J~·iJicat'

Cii) ,k.)f"'l.ll~.GH·P 1nves trn en t 'IVlana!!em ent Lifll
fu'ch other p:ports a'Sspecified in the app+icab

(iii) h~hi. li~e'l'lseis valid for a period of three .1w.c.f, r.,'~arCI:!()9" 2020 and snull he, r~ll~\Yilbk:
three ~'ea:rs:as spec ified in the Ride.,.

I \vi~Ii'rr'~SZ'J:lrc ofthe Cornparues
Act, 2015, the Rules, [be 'N. 'li

es Regularions, :ZCPO'S('(IS arnendeq or replaced)
and guidel'ines issued br Ih C,·t-rl,rni""I',n: .

td-.s:(S,;~-'
(Kllalid'a ~,I"b'f:b)

!::xeclilive Dil'<:!c!qr (sen)



ANNE>qUR,E '8' i

(Appr9val of trustee Deed from SEep, to e attached)
I

.).... ,". ><691\1". ~~ .. ,~.. " 't.' SECURITIES AND EXCHANGE 'OMMISS!QN~OF"PAKISTAtli!, ,1.. n r, ,
~~ " ,},} SPECIALlZE,DCOM ANtE5- DIVISION ::iv,.. 1l.~9,1!>,trar ..J'
'i'1~*~' ,POLICY, RE'GULATION AND D!3, ELOPMENT DEPARTMENni"fon Town KC:Ha.;~.,

&ECP ! '

Nojman A. Soornro,
coo 4: Company Secretary,
Alt;1.lah GHP Investment Management Limited.
s.n, 8,10 Floor, Executive Tower,
Dolmen City, Block-4,
Oirton Ka~achi.

-Subject:- T
~;~.'d'1- ~" ., -~.-:~,~;:,,,

~, ", 11........ ....."\ ~fr ,~"'''.~f.I!'': ).,,'~~i.'JA\.ti~ ,
Pl1flserefer to )~OW~mail dated March 12,2020 and bar!i'er correspondence Qn'(IW~L!bj,eCrIw\cd 'above
whereby you have submitted the draft trust deed ofpr posed Alfalah lsiarnic Rozana Amdani fou'nd (the
, F~nd") to be executed between Alfalah GHP Invest I ent Management Limited and Central DtCpOSi1Ory
.Company of Pakistan Lim ired (,vhe "Trustee"); for r~, jew and approval. . - -, '

I~ Jern~sor'~:egUlation 44(3) of'the.Non-Banking Fi) ;lce Companies and Notified Entities R~gulatiorlS,
~O' 8. the Securities and Exchange Commission of Pa 'istan is pleasedro convey its in-principle-approval
cforjl'egiitrari.on of trust deed ofthe proposed found enc osed with your aforementioned email d<)leci'March
12 202@under tht; Trusts Act, 1882, .' , :

,

. Th in-principle approval to the draft trust deed! is without prejudice to tl~e ccnditions and the
'feqt4iremenrs stipulated 'in (he license issued in favo ' of the Man<!gement Compap}', the l'Jon-8ai~king
Filjance-Companies (Establishment & RegulnJion) 'ules, 2003 and Non-S'ankilJ& Finance CO)I1.I'Wn,ics

. and Notified Entities Regulations 2008,

I

"
Chief Execlltive ofticer
Central Depository. Company
(::DC HOllse, 99,8, Block 'B'
S,M.C.H.S" Main Shahra-e-Faisal
!<arughl.

NrC Building, JiAnah Ave~u ; Blu.Area, l.sl'ina'bad:
I,

"

ForAGI:ML



ANNEXURE 'C'
. )

,
1

- ,-

. F STRUCTURE FOR OTH~R OPEN D SCHEMES: . ~e9 !II'" ~.~
I -" Sub R~9jstrar-;1
of reimbursement of aGtu~t~~I." . '
t

iff: ... .Ka .."t::tt!
an 0 • •

trustee remuneration shall consi
enses J charges plus the. followln

."' ,',

REfUI'!ERAJION OF TRUSTEEAND ITS I GENT

Trlstee Fee subject to review by. ei
.shbll require prior approval of SEep'

For AGIML

> ,

, '




