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THIS TRUST DEED is made and entered into at Korccb\ A o)

Name of the Scheme
Alfalah Islamic Rozana Amdani Fund |

1.

2. Category, Type and Benchmark of the
a) Category: Shariah compliant Is

Scheme
lamic Money Market Scheme

b) Type: Open End Scheme.
c) The three (3] months avera

e deposit rates of three [3] AA rated

Scheduled Islamic Banks or

slamic Banking windows of Conventional

Banks as selected by MUFAP.

3. Participating Parties and Constitution ¢

I. Alfalah GHP Investment Management
incorporated under the Companies Or
registered office at 8-B, 8" Floor, Exec
Karachi, Pakistan (hereinafter calleg
expression where the context so permi
assigns) of the one part; and

AND

Il. Central Depository Company of
company incorporated in Pakistan undé
at CDC House, 99-B, S.M.C.H.S.,
(hereinafter called the “Trustee” which ¢
include its successors in interest and as

For AGIML

of the Trust

Limited (AGIML), a public limited company
dinance, 1984(the "Ordinance”), having its
utive Tower, Dolmen City, Block 4, Clifton,
1 the “Management Company” which
's shall include its successors in interest and

Pakistan Limited (CDC), a public limited
=r the Ordinance, having its registered office
Main Shahrah-e-Faisal, Karachi, Pakistan
expression where the context so permits shall
signs) of the other part.
3
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WITNESSET: ' /ﬂ
een licensed by the S;:qfuﬁ??e“;é-“-m

A, The Management Company has b n
s . ] . £ i "S"T?fé"

Exchange Commission of Pakistan thereinafter re eerqimgn ?uéw”( .

“SECP") as an Asset Management Company pursuant to the NGnraran:td

Banking Finance Companies (Establishment ond,R_.eg_uloﬂon) Rules,
2003 (hereinafter referred to as the “Rulesy whi€h! &gpsgsion shall
include any amendments thereto and s : i &)
purpose of undertaking asset manageme,
AMCW/12/AGIML/IAS/06/2020 dafed M
as Annexure “A". ‘-; N

SN o
B. The Management Company has been auigef| }by’ e SESF

4 JERpEmch
4 s "~ .:-. (]
S

i
["

L
vide its

& effer bearing reference No. SCD/AMCW/KGIMZAIRAF/263/2020
E dated March 17, 2020 attached herewith as Annexure "B"” fo constitute

y the Trust under the name and fitle| of “Alfalah Islamic Rozana Amdani
Fund" (hereinafter referred to as fthe Scheme" or “the Trust" or “the
] Unit Trust” or “the Fund”) and to register this Trust Deed (“the Deed"),

r pending registration of the Trust|as a notified entity under Section
282CA of the Ordinance for the establishment and operation of the

' Trust in accordance with the provisions of the Rules and Regulations

and this Trust Deed;

C. The Management Compadany has nominated and appointed Central
L Depository Company of Pakistan limited as Trustee of the Scheme and
; the Trustee has accepted such|appointment upon the terms and
| conditions herein contained and|the tariff structure for trusteeship as

| per Annexure “C" attached here vith;

j D. Central Depository Company of Pakistan Limited has also issued
f consent to act as Trustee vide its letter bearing reference no.
CDC/T&C-S/DH/0136/2020 dated March 11, 2020 attached Annexure

HDH.

E. The Management Company has gppointed Shariah Advisory Board of
Mufti Atta Ullah and Mufti Javed|and the Shariah Advisory Board has

duly reviewed this Deed.

4. Governing Law and Jurisdiction

! 4.1 This Trust Deed shall be subject to @nd govermned by the laws of Pakistan,
~| including the Act, Rules and the Regulations, any directives or circulars
4 “issued by SECP and all applicable lgws and regulations as issued, amended
: or replaced from time to time in sq far that this does not conflict with the
‘ Shariah. Where any Rules or Regulations are issued or amended, any
! directives are issued or amended, or any relaxation or exemption is allowed
by SECP it shall be deemed for all purposes whatsoever that all the provisions
required to be contained in a trust deed pursuant to such new regulations,
amendments, directive, relaxation or exemption shall be deemed o have
been incorporated in this Trust Dged without requiring any modification
unless specifically required by the SECP, in the event of any conflict between
this Trust Deed and the provisions of the Rules Regulations, directives,
circulars, the latter shall supersede gnd prevail over the provisions contained

s e e
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in this Trust Deed so far as this doesn't conflict with the Shariahxeg No. £ T

Sub Reg'snar i

4.2 Allinvestments of the Trust property shall be in accordance WI&]#;géh}ong" Kbl
as per the guidelines provided by the Shariah Advisor or Shariah regulo’rory
provisions of SECP issued from fime to time. The Fund shall be subject to the
rules and regulations of the State Bank of Pakistan and the SECP with
regard to the foreign Investments mdde by the Fund ané e' S regord
to investments that may be made in the Fund fro -,@@’rmd YGRS
Investments made by the Fund in oqfshore countfigs and bank O
and custodial services accounts that may be gpent [
the Fund in offshore countries on instructign
Company may become subject to|the laws of 28! Flatis
investments made by the Fund shall be in occort;‘l’gnce« wﬁh The g |d
of the Shariah Advisor \

Ihdfs
x,.'\*' e & RF 4

\_’«\ FroON / F;

. 4.3In case when Shariah regulatory requirements are m@ed Qy SECP n the
future, the Trust Deed shall be subject to and governed by such
3 requirements.

; 4.4 Subject to the Clause 23 hereafter, applicable between the Management
] Company and the Trustee inter se, each party, including the Unit Holder(s),
irevocably submit to the exclusive jurisdiction of the Courts at Lahore.

5. Declaration of Trust

5.1 Subject to the amount received from Pre IPO Investors, which shall be
possessed by the Trustee in the capacity of custodian, shall be the right of
. those investors investing such amount fill the time of IPO.

5.2 It is hereby irrevocably and unconditionally declared that:

f a) The Trustee shall hold and stand possessed the Trust Property that may from

1 time to time hereafter be vested in the Trustee upon trust as a single
common fund for the benefit of the Unit Holder(s) ranking pari passu inter
se, according to the number of Units held by each Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by
the Trustee at the direction of the Management Company strictly in terms
of the provisions contained and the conditions stipulated in this Deed, the
Offering Documents, the Rules, the Regulations, other regulatory provisions,
and conditions (if any) which may pe imposed by the SECP and Shariah
Advisor from time to time; and

c) The Management Company shall establish, manage, operate and
administer the Fund in accordance with the Rules Regulations, any
directive, circular or Shariah regulatory provisions on the matter this Deed
and the Offering Document as issued or amended by SECP from time to

‘ time.

6. Effect of this Deed and Status of Unit Holder(s)

6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of
Clause 20 of this Deed, from time to time shall be binding on each Unit Holder
as if the Unit Holder had been party tg it and shall be bound by its provisions
and shall be deemed to have authorized and required the Trustee and the
Management Company to do as required of them by the terms of this Deed
and the Regulations. :

For AGIML For CDC Trustee -
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6.3

6.4

Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make
after he has paid the purchase price of the Units as’ ;p,e

Document and no further liability shall
respect of the Units held by him.

Units to Rank Pari Passu

All Units and fractions thereof represent an u

and shall rank pari passu according to

any further contribuf] er% ?‘o"fh@

J4R feastiendy
G

be imposedA
~{/8,

Holder, including as to the rights of the Unit Holde ofinthe-Ret

and the receipt of the dividends and

beneficial interest in the Trust proporfionate fo the
by such Unit Holder and shall have suc

the Offering Document.

Trustee Report to Unit Holders

The Trustee shall report to the Unit Holde
ions issued by the Commission.

directives, circulars and Shariah provisio

h rights as are set Out | in ThlS Deed and

>rs in accordance with the Regulations,

7. Role of the Management Company

7.1 The -Management Company shall

the Scheme
circulars,- and guidelines issued byS

Offering Document.

7.2 The Management Company may fro

in accordance with

manage, operate and administer
the Rules, Regulations directives,
hariah Advisor, SECP this Deed and the

m time to time, with the consent of the

Trustee, frame procedures for conducting the business of the Trust or in

respect of any other matter inci
procedures are nof inconsistent wit
Regulations any directives, cuculors a
and this Deed.

7.3The Management
investments and disinvestments by |

Company shall
investors in the Scheme and to make

idental thereto; provided that such
ith the provisions of the Rules and the

nd guidelines issued by Shariah Advisor,

be responsible to facilitate

adequate arrangements for receiving and processing applications in this

regard.

7.4The Management Company, shall

the Trustee appoint, remove orreplac

from time to time under intimation to
ce one or more suitable persons, entities

or parties as Distributor(s) for carrying on Distribution Function(s) at one or

more location(s). Provided that the
act as a Distributor for carrying on Di

7.5The Management Company may, d
borne either from the front end loa

Management Company may also itself

istribution Functions

t its own responsibility and costs (to be
d or management fee received), from

time to time appoint Investment Fagilitators fo assist it in promoting sales of

Units. An updated list of Distributors a
AMC shall be made available at all |

7.6The Management Company shall 1
liability as may be expressly assume
Deed and the Offering Documents
(save as herein otherwise provided)
Trustee nor for anything except for it
of duty and the acts and omissions
any of its functions as manager as if
for any reason it becomes imposs
provisions of this Deed and the (

For AGIML

nd Investment Facilitators appointed by
imes on the website of the AMC.

ot be under any liability except such
d by it under the Rules, Regulations, this
nor shall the Management Company
be liable for any act or omission of the

its own gross negligence or willful breach

of all persons to whom it may delegate
they were its own acts and omissions. If
ble or impracticable to carry out the
Dffering Document, the Management

TdGF(rS)MBm. 4
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Company shall not be under any liability thereof or The_re,buy_ a9 iR ot

incur any liability by reason of any errg
or suffered or omitted to be done in go

7.7 The Management Company shall nom
more of its officer(s) fo act as authori
giving instructions fo the Trustee. Any|i
authorized persons shall be deemed 1@
the Management Company. Any cha
prompfly be notified to the Trustee.

7. 8 The Management Company shall, from time to times By . :
any settlement instructions relating to any transactions entered into by it on

behalf of the Trust. The Management Company shall ensure that settlement
instructions are given promptly after entering info the transaction so as to

facilitate timely settflement

7.9 The Management Company shall provide the Trustee with regular reporfs
indicating profit and other forms of income or inflows, relating fo the

investments that are due to be received.

considers necessary for the protection

of Trust Property or safeguarding the ihterest of the Unit Holders, request the
Trustee to institute or defend any suif, proceeding, arbitration or inquiry or
any corporate or shareholders' action in respect of the Trust Property or any

part thereof at the cost of the Fund.

7.10 The Management Company may, if it

7.11 The Management Company shall designate and disclose the location of its
official points for acceptance of dpplications for issuance, redemption,
conversion, etc. of units in the Offering Document of the Scheme and oniits

website.

7.12 The Management Company shall ensure that all the designated points for
acceptance of applications for issuance, redemption, conversion, efc. of
units of the Scheme have appropriate date and time stamping mechanism
for timely acknowledgement of the said applications.

7.13 The Management Company shall apnounce the Net Asset Value (NAV) of
" the Scheme within such time period and at such frequency as prescribed by
. SECP from time to time and shall disglose such time period and frequency in

the Offering Document. , =
8. Role of the Trustee

: 81 The Trustee shall perform its role (s specified in the Rules, Regulation,
; directives issued there under, this Deled and the Offering Document.
|

82 The Trustee shall nominate one or more of its officers to act as authorized
persons for performing the Trustee's functions and for interacting with the
Management Company. Any charjge in such authorized persons shall be
promptly nofified to the Management Company.

8.3 The Trustee shall under prior intimation to the Management Company
appoint, remove or replace from time to time one or more bank(s) and/or

other depository company(ies) efc
and protecting the Trust Property a
performing the custodial services af

to act as the Custodian(s) for holding
nd every part thereof and for generally
one or more locations and on such terms

as the Trustee and the Management Company may mutually agree and to

be incorporated in custodial serv
between the Trustee and the Custo
acting as a Custodian.

8.4 Th‘e Trustee shall be responsible for

ces agreement(s) to be entered info
dian(s), except where the Trustee itself is

the acts and omissions of all persons to

whom it may delegate any of ifs duties, as if these were its-own acts and

For AGIML
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omissions and shall account fo the Trust for any g2 i alle o TowwpKaroch)

Property where such loss has been caused Dy -.
rackless act or omission of the Trustee of any of ify h@g ees
- oragents. : \z

LI
The Trustee shall exercise all due diligence ,lé\_:_vgo
duties and in protecting the interests jof the Urg=t
not be under any liability on account of anythiOy4
Trust, if the Trustee had actedin good faith in perfd )
this Trust Deed or in accordance with or pursuant®
Management Company provided it Js not in conflict wit
this Trust Deed or the Rules and Regulations. Whenever pursuant to any
provision of this Trust Deed, any insfruction, certfificate, nofice, direction
or other communication is required to be given by the Management

Company, the Trustee may accept as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the
Management Company by any authorized representative(s) whose
signature the Trustee is for the fime being authorized in writing by the
Management Committee fo accept; and

b) any Instructions received online [through the soffware solution adopted
by the Management Company Trustee in consultation with.each other
shall be deemed to be instructians from the authorized representative(s

The Trustee shall not be liable for anyjloss caused to the Fund or fo the value
of the Trust Property due to any elements or circumstances of Force Majeure

8.7 In the event of any loss caused due to any gross negligence or willful act
and/or omission, the Trustee shall have an obligation to replace the lost
investment forthwith with similar iny estment of the same class and issue
together with all rights and privileges pertaining thereto or compensate the
Trust to the extent of such loss. Howgver the trustee shall not be under any
liability thereof or thereby and it shall not incur any liability by reason of any
error of law or any matter or thing done or suffered or omitted fo be done in

good faith hereunder.

8.8 The Trustee shall make available orlensure that there is made available to
the Management Company sudh information as the Management
Company may reasonably require from time to fime in respect of the Trust

" Property and all other matters relating to the Trust.

89 The Trustee shall, if requested by Management Company or if it considers
necessary for the protection of Trust Property or safeguarding the interest of

, Unit Holder(s), institute or defend any suit, proceeding, arbitration or inquiry
| or any corporate or shareholders' action in respect of the Trust Property or
f any part thereof, with full powers tolsign, swedar, verify and submit pleadings
| and affidavits, to file documents, t0 give evidence, fo appoint and remove
counsel and to do all incidental acts, things and deeds through the Trustee's

authorized director(s) and officet(s). All costs, charges and expenses

(including legal fees) incurred in instituting or defending any such action shall

be borne by the Trust and the Trustee shall be indemnified against all such

costs, charges and expenses: Provided that no such indemnity shall be

L available in respect of any action taken against the Trustee for gross
} negligence or breach of its duties in connection with the Trust under this
‘ Deed or the Rules and Regulations. For the avoidance of doubt it is clarified
that notwithstanding anything contained in this Deed, the Trustee and the

i Management Company shall not be liable in respect of any losses, claims,
i damages or other liabilities whatsoever suffered or incurred by the Trust
arising from or consequent to any such suit, proceeding. arbitration or inquiry
or corporate or shareholders’ action or otherwise howsoever and (save as
herein otherwise provided) all such losses, claims, damages and other
liabilities shall be borne by the Trust

For AGIML




weg No. //fhm

10 The Trustee shall not be under any lidbility except such liabilifvbsReais e -1l
expressly assumed by it under the Rulgs and Regulations and thisidroat Tosenl Karo.bl
nor shall the Trustee be liable for any|act or omission of the Management
Company nor for anything except for loss caused..ch %g‘pﬁg C'{ul acts or

omissions or gross negligence or that of its ogen’rrs:,».:@;“;ﬁfé_l’cu’ribrr*re\ e ustody
of the Trust Property forming part of the Depositeﬁ(‘\f;r/b‘per’ry..‘;}f for day*gason
it becomes impossible or impracticable to cc{ry: ut ’rk}e_ folge) isio gb this

Deed the Trustee shall not be under any liability h‘gé 'eofgg‘r SEE (Y, an
not incur any liability by reason of any error ‘{if"‘lj W Or IR IR
done or suffered or omitted to be done in gooqf’;f_ljh kj‘e_ré_plne}(j..-

W'\
AN 9

8.11 The Trustee shall promptly forward to the Monogémsm Compony’\'{yl in one
Business Day any notices, reports or ofher documenisissued by;{h_,;e/iésuers of
securities, recipients of any of the Trust funds (as - dé&posits, refunds,
distribution of dividends, income, profits, repayment of capital or for any
ofher reason), any depository, an intermediary or agent in any transaction
or from any court, government, regulator, stock exchange or any other

exchange.

9. Trust Property

9.1 The aggregate proceeds of all Units issued from time to time after deducting
Duties and Charges, Transactions Costs and any applicable Sales Load , shalll
constitute part of the Trust Property and includes the Investment and all
income, profit and ofher benefits larising therefrom and all cash, bank
balances and other assets and property of every description for the time

being held or deemed to be held ugon trust by the Trustee for the benefit of

‘ the Unit Holder(s) pursuant to this Deed but does not include any amount

payable to the Unit Holders as distribttion. However any profit earned on the

amount payable to the Unit Holders|as distribution shall become part of the

Trust Property.

92 The income earned on the investments of pre IPO Investors up-to the start of
f IPO will be paid to such investors on pro rata basis from the date of
investment either in cash or in the fform of additional units for an amount
equal fo the income earned, as selected by such investors.

93 Shari'ah compliant bank accounts and Islamic windows of conventional
banks for the Fund shall always be in the name of the Trustee.

9.4 The Trust Propér’ry shall initially be constituted out of the proceeds received
from investors fill the time of Public Offering (PO) after deducting any
applicable Dufies and Charges, Transactions Costs and Front-end Loads

there from.

i 9.5 All expenses incurred by the Trustee in effecting the registrable Investments
’ in its name shall be payable out of the Trust Property. _

r 9.6 Except as specifically provided in| this Trust Deed, the Trust Property shall
' always be kept as separate property free from any mortgages, charges, liens
or any other encumbrances whatdoever and the Trustee or the Custodian
shall not, except for the purpose of the Scheme as directed by the
Management Company, create |or purport to create any mortgages,
charges, liens or any other encumbrance whatsoever to secure any Islamic
financing, guarantee or any other|obligation actual or contingent incurred
assumed or undertaken by the Trustee or the Custodian or any other person.

|
I
¥

10.Voting Rights on Trust Property

~ forAGIML For CDC Trustee /25
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10.3

11.3

12.Investment of Trust Property an

 For AGIML

the Unit Holders and may refrain atits

voting rights and the Trustee or the Unit Holders ‘shcfzfnl !

interfere or complain.

10.2 The Trustee shall upon written request by the Man
on account of the Trust Property, from time fo ’rim‘,‘
cause to be executed or delivered to the Manage
nominees powers of atforneys or proxies authorizin

proxies to vote, consent or otherwise
form and in favor of such persons
require in writing.

deemed to include not only a vote
appoint directors, any consent fo

v’;ﬁg N o. ﬁ\“ﬁ“\

10.1 All rights of voting attached to any Trust Property shall be exerciso?b e‘rhg"ahn
' Management Company on behalf of the Trustee and it shall be e,;?.ﬁleog\!

exercise the said rights in what it may| copsider fo be in th

)

s iR gy Koty

é« ‘érgg\'épf any

\ave gny i@ 0
- Ei/ ‘ LY

agwn discretion frg,;
{
A

g'x o~ o |

2 y 9ag)

Q.

&

i ?m’d

actin respect of d )t Uch
as the Managemen pdny may

The phrase “rights of voting" or the word swote" used in this clause shall be

at a meeting but the right to elect or
or approval of any arrangement

scheme or resolution or any alterdtion in or abandonment of any rights
attaching to any Investment and the fight fo requisition or join in a requisition

to convene any meeting or to give

notice of any resolution or to circulate

any statement. The Management Company shall keep record stating the

reasons for casting the vote in favor
six years.

or against any resolution for a period of

11.Shariah Governance / Shariah Advisory Services

11.1 All activities of the Fund shall be undertaken in accordance with the Shariah

Guidelines provided by Shariah Advisor or Shariah regulatory provisions of

SECP issued from fime to time.

who shall advise on the matters rela

11.2 The Shariah Advisor has been appointed by the Management Company

fing to Shariah Compliance.

The Shariah Advisor shall be appeinted for a period mutually agreed

between the Management Company and such Shariah Advisor, as
disclosed in the Offering Document and may be re-appointed on
completion of his term. The Management Company may terminate its
agreement with the Shariah Advisar and appoint a new Shari'ah Advisor

under intimation to the Trustee and

$ECP. Provided that fill the appointfment

of new Shariah Adviser, the existing Shariah Adviser shall continue fo perform’”

his duties. Provided further that the

Management Company shall inform the

Commission at least one month in advance for change in the Shari'ah

Advisor"

document.

12.1 Investment Objective

11.4 Role and responsibilities of the Shariah Advisor will be detailed in the offering

d Exposure Limits

The investment objective of the fund is to meet liquidity needs of investors by

providing investors a daily dividend
money market instruments.

12.2 Investment Policy

The Investment Policy of the Fund
Regulations and directives issued b

through investment in Shariah Compliant

shall be in accordance with the Rules,
SECP, shall be specified in the Offering

10
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" Document.

: 12.3 Investment and Exposure Limits

12.4 Shariah compliant Financing Arran
12.4.1 Subject to any statutory require
arrange Shariah compliant finan

approval of the Trustee and the
financial institfutions, Islamic non-

ninety days and such financing s

specified by the Commission.

norms.

12.4.3 Neither the Trustee, nor the M

12.4.4

Property.
12.4.5 Neither the Trustee nor the Man

by reason of any depletion in th

12.4.6
windows of commercial banks,

Shariah based financial contrac

Offering Document.

13.Valuation of Property and Pri
3.1 Valuation of Assets & Liabilities an
The method for determining the v

Asset Value would be as specified
thereunder by the Commission frg

The Trust Property shall be invested
by the Management Company sul
directives issued thereunder and th

terms and conditions herein con

companies on Shariah compliant
time to time. The financing, how
meeting the redemption requests
Asset of the Scheme at the fi
12.4.2 The charges payable to any b

financial instifution against fing
permissible under Clause 12.4.1 @

to issue any guarantee or provid
financings from banks and fi
Management Company shall ng
capacities for repayment of finaf

by reason of any loss to the Trust
financing arrangement made he

Al financing shall be done on

12.5 Transactions with Connected Persa

Transaction with cohnected persa
Regulations and directives issued

W 4

l'd‘eg "io' B e s L
,,,,, Sub Registrar-i!

} @ v Eirson Town Kor .
i é fo fime as'diected
(Orsof Rules, Reg\uloﬂg?ps, :
3 4

by the Trustee fro
ject to the prov}

e Offering Doc Ats. B e W :
o= ,rf % %% = \l
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&

ements
3 i
o8 g\Th\Jfﬁ_rScé”on e
ained, the Manay, 'Weni Companymay
cing for account of hé& Sceme with the
shariah Advisor from Islamic Banks, Islamic
banking finance companies or such other
basis as specified by the Commission from
ever, shall not be resorted to, except for
and shall be repayable within a period of
hall not exceed fifteen per cent of the Net

me of financing or such other limit as

nts for the fime’

ank, non-banking finance companies or
ncings on account of the Scheme as
bove, shall not be higher than the market

anagement Company shall be required
e security over their own assets for securing
nancial institutions. The Trustee or the
t in any manner be liable in their personal
cing liabilities.

For the purposes of securing any financing the Trustee may . subject to
clause 12.4.1 above, on the in
mortgage, charge or pledge in

struction of the Management Company
any manner all or any part of the Trust

ngement Company shall incur any liability
or any loss that a Unit Holder(s) may suffer
> Net Asset Value that may result from any
sreunder in good faith.

y through Islamic Banks; Islamic Banking
Islamic Financial institufions under Islamic

S.
ns

ns shall be in accordance with the Rules,
by SECP and shall be specified in the

cing

4 Net Asset Value of the Fund

qlue of the assets and Iidbili‘ries and the Net
in the Regulations and the directives issued

m time to time.
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7eq No- .
Sub Registrar-l

391 During Initial Public Offering  Units will be offered at #jligdn RiSen Raarochl
announced by Management Company and subseqUean’r the price

calculated and announced by f ) @W@:@k}r every
Fitial Period, s Offer
: o

3.9 Determination of Purchase (Offer) Price

Dealing Day through its website ang
Price offered through Public Offering shall be cg
by the Management Company for every Dea
and to Mutual Fund Association of Pakistan (M

1 13.2.2 After the Initial Offer, the Offer Price for the Unif
from fime to time as specified in the Regulations,
and the Offering Documents.

1323 The Management Company may announce different classes of Units with
differing levels of Sales Load, as specified in the Offering Documents.

13.3 Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initicl
Period, the Redemption Price (inclusive of any Back end Load and/or
Contingent Load) shall be calculated and announced by the Management
Company for every Dealing Day ag specified in the Regulations, directives
issued there under and the Offering Documents.

*  14.Dealing in Units, Issuance of Certificates, Suspension and
Deferral of Dealing

14.1 Dealings in Units and Issuance of Certtificates

14.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and
replacement of certificates shall be caried out in accordance with the
requirements of Rules, Regulations ¢nd directives issued there under and the
procedures for these shall be specified in the Offering Document.

14.1.2 Notwithstanding anything to the contrary contained herein, where the Units are
declared as CDS Eligible Securities,| all matters concerning issuance, transfer,
pledge and redemption of such Units issued in book entry form or deposited in
to the CDS shall be dealt with in acgordance with the provisions of the Central
Depositories Act, 1997 (XIX of 1997), the Central Deposifory Company of
Pakistan Limited Regulatfions as amended from time fo fime, and any.
nofifications or directions given by the Commission.

14.2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances
mentioned in the Offering Document, the Management Company may
request the Trustee to approve d temporary change in the method of dealing

in Units.
14.3 Suspension of Redemption of Units

14.3.1 The - Redemption of Units mday be suspended during exfraordinary
circumstances including  closure of the money market, capital market,
capital market infrastructure institutions and scheduled banks, the existence
of a state of affairs, which in the opinion of the Management Company,
constitutes an emergency as d result of which disposal of any investment .
would not be reasonably practicgble or might seriously prejudice the interest




of the Scheme or of the Unit Holder(s), or a break down iﬁeﬂwgmeé"@‘

communication normally employed in determining theSylriBegisraariy
investment, or when remitfance of money cannot be ersad oot ura..bi
reasonable time and if the Management Company is of the view that it
would be detrimental to the remaining Unit Holder(s) délerii ?Ttg\o’r a
price so determined in accordance with the Net # ‘é«’f/‘,i\/olue’( ‘A@/L@I@e

Holder(s) in the event of extraordinany circumsta

Management Company may announce a sus ion pff-_--.--,rede n
and such a measure shall be taken to prote e ir{ﬁ" <t %
A BN }

" 1432 Redemption requests received on %'SUS'Q@:I?TQﬁ?m
rejected or would be redeemed
Dealing Day after the removal of the suspension”

14.4 Queue System

n any day exceed fen percent (10%) of
Company may invoke a queue system
shall be processed on a first come first

In the event redemption requests o
the Units in issue, the Managemen
whereby requests for redemption

served basis for up to ten pe
Management Company shall prog

rcent (10%) of the Units in issue. The
eed to sell adequate assets of the Fund

£ and/ or arrange Shariah compliant financing as it deems fit in the best
interest of the Holders and shall determine the Redemption Price to be
applied fo the redemption requests based on such action. Where it is not
£ practical to determine the chronological ranking of any requests in
3 comparison fo others received on the same Business Day, such requests
shall be processed on a proportional basis proportionate to the size of the
requests. The redemption requests In excess of fen percent (10%) of the Units
in issue will be carried over to the next Business Day. However, if the carried
over requests and the fresh reques ts received on the next Subscription Day
: still exceeds ten percent (10%) of the Units in issue, these shall once again
] . pe treated on first-come-first- served basis and the process for generating

liquidity and determining the Redemption Price shall be repeated and

such procedure shall continue il such time the outstanding redemption

requests come down to a level below ten percent (10%) of the Units then

inissue.

i s

In the event that the Management Company is of the view that the
quantum of redemption requests|that have built up shall result in the Fund
Property being run down to an unmanageable level or is of the view that
the sell-off of assefts is likely to result in a significant loss in the value for the
Unit Holders who are not redeeming, it may announce winding up of the
3 Fund. In such an event, the queug system, if already invoked, shall cease fo
' apply and all Unit Holders shdll be paid after seling the assets and
determining the final Redemption) Price. Interim distributions of the proceeds

may be made if the Management Company finds it feasible.

14.5 Suspension of Fresh Issue of Units

14.5.1 The Management Company may, under cerfain circumstances, suspend
issue of fresh Units. These circumsfances may include

a) The situation referred in dlause 14.3 or 19 of this Deed:
b) A situation in which it is not possible to invest the amount

received against lssuance of fresh units or
c) Any other situation in which issuance of fresh units is, in
Management Company's opinion, against the interests of the

existing/remaining unit holders.

Wy

14.5.2 Such suspension may however npt affect existing subscribers for the issue

13
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of bonus Units as a result of profit distrik
shall announce the details of exempfi

notify the SECP and Trustee if issuaf
also have the fact published, immedi
newspapers in which the Fund's price

1453 In case of suspension of redempf
circumstances the issuance of Units sh
unless redemption of Unifs is resumed

14.5.4 Investment applications received Of

15.Fees and Charges

15.1 Remuneration of the Management CoTn

se entitled to prescribe and receive
e maximum rate of remuneration
d directives issued thereunder.

15.1.1 The Management Company shall k&
maximum remuneration up fo th
permitted under the Regulations an

15.1.2 The remuneration shall begin to ac
specified in the Offering Document

15.1.3 Such remuneration shall be paid fo

within thirty
(30) Business Days after the end of ¢

15.1.4 In consideration of the foregoing a
Company shall be responsible for t
the Management Company fron
responsibilities as Management C¢
Company shall not make any chat
the Trust Property or against the Dis
expenses, except such expenses
provisions of the Regulations and

15.1.5 The Management Company shal
secretarial and office space and
accounting and administrative se
provisions of this Deed.

15.1.6 Any increase in the remuneration
to by the Trustee and approved
days prior notice
remuneration of the Managemen

15.2 Remuneration of Trustee and Its Age

15.2.1 The Trustee shall be entitled to
Property determined in accordar

15.2.2 Such remuneration shall be paid

15.2.3 In consideration of the foregoir

. w7 Vit .
on of units gkieh fo extra@pigary
all also be keffsuspended Uf\ d
Qw /'/ 2LP “\,

" the day !
processed and the amount received shall be r

oution The Monog@ﬁ@ﬂt@;ﬁ-\

bns at the time a sg%eﬁgigfgp {r_gshh

issue is announced. The Management Company S I imediately
vce of Units is sus%qe‘rL“? 8?&%’8%‘6‘\?“*’;

ately following such decision, in the
s are normally published.

QR i

€

crue from the close of Initial Period as

the Management Company in arrears

sach calendar month.

nd save as aforesaid the Management
e payment of all expenses incurred by

| fime to time in connection with ifs
»>mpany of the Trust. The Management

ge against the Unit Holder(s) or against

tribution Account for its services or forifs

as are expressly authorized under the
directives issued there under and this

- Deed to be payable out of Trust Property.

bear all expenditures in respect of its

professional management, including all
rvices provided in accordance with the

of the Management Company agreed

by the Commission shall require ninety:
to the unit holders. However, any decrease in’
t Company shall not require such notice.

nis

n monthly remuneration out of the Trust

ce with Annexure “C". The remuneration

shall begin to accrue from the clase of Initial Period.

to the Trustee in arrears within thirty (30)

Business Days after the end of edch calendar month.

g and as aforesaid the Trustee shall be
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responsible for the payment of all

Trust Property under the provisions
Documents.

such approval.
15.3 Formation Cost and its Treatment

15.3.1 All expenses incurred  in
establishment and registration
Regulations, shall be reimbursal
Company subject fo audit of exp
over a period of not less than five y

15.3.2 The Formation Cost shall be report
SECP and the Trustee giving their br
the distribution of the Units is comp

15.3.3 Formation Cost shall be charged
limits. as specified in the Regulation

15.4 Other Costs and Expenses to be Ch

All other costs and expenses sp
issued fhere under shall be charg
specified in the Offering Docume

16. Determination of Distributable

16.1 The Management Company Of
accounting year, distribute by w
than ninety per cent of the acco
derived from sources other th
expenses as are chargeable to

of

Explanation.- For the purpose

income" means income calcula

of International Accounting S’r$
Companies Act, 2017, the Regu
SECP. Wherever the requiremen
SECP differs with the requiremsg
directives shall prevail.

t

=3
7

The Management Company mMQ
to requirements of Regulations, €
f
3

Out of the amount determined
respect of each Holder withhol
as-may be applicable to the
distribution for the relevant Hold

The Management Company m
Holders, wholly orin part the dist
which would comprise cash an

16.3
r
d

time to fime in connection with its ¢
shall not make any charge against
or against the Distribution Accoun
except such expenses as are exp

15.2.4 Any increase in the remunerati
Management Company shall requi
However, any decrease in remun

C

ecified in the Regul
jed to and borne by the Trust @

ay of dividend t
unting income O
an capital gains as T
he Scheme under these

ations an

1y also announce int

relevant Holder s
er.

ny decide to distribu

2.

Healrlkiee
LPsqaaevsd

expenses incurred Regresl
juties as Trustee of TRgErREly
the:Holdefs or ogcxins.’r.m Jr-yé

t for their services orforiheir expenses,

ressly authorize & -pdi t of the
_ Q‘N zd%%—fﬁe oﬁs‘tﬁuﬂve
N 2h N AN

P

the

incorporation,
of the Fund (formation cost) as per

onnection  with
he Fund to the Management

le by t t
e said costs shall be amortized

enses. Th
ears

=d by the Management Company to the
eak-up under separate heads, as soon as

eted.

the Scheme and shall not exceed such
s or directives issued thereunder.

arged to and Borne by the Trust

ations and directives
nd shall be

nt.

income

behalf of the Scheme shall, for every
o the unit holders not less
f the Scheme received or
educed by such
Regulations.

s Clause the expression “accounting
e with the requirements

notified under the
tives issued by the
directives issued by
nd the said

thi
ed in accordanc
ndards (IAS) as are
d the direc
of Regulations or the
nt of IAS the Regulations @

erim dividend subject.
ircular and directives.

e of distributable income in
or other statutory levies,
hall be deducted before

or the purpos
ing tax, Zakat

te in the interest of the
able income in the form of a dividend,
the Scheme. The ponud

put
Jor bonus Units of
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Units would rank pari passu as to theirfrights in the Net As@s&%&p&d/ -

receipt of dividend and distribution with the existing UniBJrore digraede of

‘ issue of these bonus Units. : : Clirson Town Kasabf
16.4 Before making any payment in respect of a Unit, the Trustee or the )

Management Company may make such deductions as may be required

by law in respect of any Zakat, ihncome or other taxes, charges -or

=

7

o
o
17.1  The SECP may, either af its own or of é rustee
. or Unit Holders representing such pefcentage of the ToTar Units in issue for
the fime being as may be prescrided by the Regulations, remove the
Management Company in such manner and on the occurrence of such
circumstances as are prescribed under the Regu|oﬂons;‘

assessments whatsoever and issue to the Holder ths: sqie in respect
5 of such deductions in the prescrib ed form g#l di {gomoved or
acquired by the concerned authorities. ;
165 If any non-halal income is earned the sam ! eschyen as craNity to
any charity institution approved by Sh : BRSS! ! /; -
‘ =

17.Change of the Management Cor

17.2  The Commission shall appoint another asset management corhpony as the
management company for the Scheme according fo the provisions of fhis
Deed and the Rules and Regulations

_ 17.3  The Management Company may voiumoriiy retire at any fime with the prior
E written consent of the Commission and at least ninety (90) days prior notice
to the Trustee and the Unit Holders.

17.4 Upon a new management company being appointed the Management
Company will take immediate steps|{to hand over all the documents and
records perfaining to the Trust o the new management company and shall
pay all sums due to the Trustee. The M anagement Company shall have the
right to receive its remuneration up| to the effective date of removal or

retirement.

T T T Y

17.5 Upon its appointment the new management company shall exercise all
3 the powers and enjoy all the rights ynd shall be subject to all duties and
obligations of the management company hereunder as fully as though
such new management company had originally been a party hereto.

17.6 Furthermore, the Trustee may immediately in case of retirement, removal
- or cancellation of license of Management Company appoint auditors with

the consent of the Commission from amongst the panel of auditors
designated as “A”" Category by State Bank of Pakistan for the audit of
financial institutions. The Trustee shall ensure that accounts of the Fund fill

the day of the appointment of the new management company are
audited by such Auditor.

17.7 The auditors so appointed shall be other than the existing auditors of
the Fund, the Management Compgony and the Trustee.

17.8  The auditors shall have the same scope as that for the annual audit, orsuch
other enhanced scope as may be specified by the Trustee or Commission.

17.9 The audit report for the audit shalll be submitted by the auditors to the
Trustee not later than thirty (30) Business Days from their appointment. A
copy of the report shall also be provided to the Commission, Management

Company and the new managemeant company.

For AGIML




17.10 The costs of such audit shall be borne by the Fund. /ﬂi
reg Mo, S,

18.Change of Trustee Sub Registrar-il

18.1 The Trustee may, subject to the prior mpproval of the C‘b’#ﬁ’ﬂ!‘si fho' e lr‘é'“"m
from his office on appointment of a new frustee and the retirement shall

take effect at the same time as the 3

approval of the Commission or fron

Property of the Scheme by the newly A

18.2 In circumstances where the Commissi

g L . A

been in violation of the Regulations Ofs

misconduct or failed to discharge its

it may remove the Trustee after givi

N e
The Management Company may. g denietss

18.3
Commission for change of the Trustee by Snheously proposing

18.4

appointment of a new trustee. A new
Commission is satisfied with the circum
and accords approval for appointme

Upon the appointment of a new truste
over all the documents and records 1@
the Trust Property and any amount hg
new trustee and make payments 10 1

trustee shall be appoinfed when the
stances and reasons for this change
nt of such a new frustee.

e the Trustee shallimmediately hand
the new trustee and shall transfer all
Id in any Distribution Account to the
he new frustee of_all sums due from

the Trustee. The Trustee shall have the right to receive ifs remuneratfion up
to the effective date of its removal oriretirement.

18.5 The new frustee shall exercise all the|powers and enjoy all the rights and

shall be subject to all duties and obligations of the Trustee hereunder as.
fully as though such new trustee had priginally been a party hereto.

The Management Company may immediately in case of retirement or
removal of Trustee appoint auditors with the consent of the Commission
from amongst the panel of auditors designated as “A" Category by State
Bank of Pakistan for the audit of financial institutions. The Management
Company shall ensure that accounts of the Fund till the day of the
appointment of the new trustee are qudited by such Auditor.

The auditors so appointed shall be other than the existing auditors of
the Fund, the Management Company and the Trustee.

18.7

The auditors shall have the scope as may be specified by the Management
Company or Commission.

18.8

The audit report for the audit shall be submitted by the auditors fo the
Management Company not later than thirty (30) Business Days from their
appointment. A COpY of the report shall also be provided to the
Commission, the Trustee and the new frustee.

18.10 The costs of such audit shall be borne by the Fund.

19.Termination, Winding Up, Revocation and Liquidation of the
Scheme
The Management Company subject to regulatory approval, may

announce winding up of the Trust in the event redemption requesfs build
up o a level where the Management Company is of the view that the

19.1

For AGIML For CDC Trustee
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et ki Bt 2

disposal of the Trust Property to meet such redemptions would jSop®ReFRrar-it

the interests of the remaining Unit Holder(s) and that if would be izfdg ﬁ‘?ﬁ
Tryst be wound up. 10w Kare b

interest of all the Unit Holder(s) that the

19.2

The Trust may also be terminated/ [
the Rules and Regulations.
After termination / revocation, liquidati d,
among the unit holders in proportion t
in accordance with the procedures lai

19.3

20.Base Currency

The base currency of the Scheme [shall be PakiSteassdk
clarified, however, that the Authorized Investments may be denominated
in Pakistani Rupee or (subject to applicable law) any other Foreign
Currency.

St

21. Modification of the Trust Deed

In case the amendments are proposed in the fundamental attribute of the
Constitutive Document of an open end scheme including category of scheme,
investment objective and policy, increase in management fee and increase in
contingent load, the asset management company must give at least ninety

21,1

21.2

22. Audit

23. Arbitration

For AGIML

days prior nofice to each Unit Holder ab
Holders shall be given an opfion to ex
. without charge of any Exit Load.

The Trustee and the Management Com
by a Supplemental Deed to modify, alf
in such manner and to such extent as
purpose, subject to the prior approval

out the proposed change and the Unit
it at the applicable Net Asset Value

pany acting together shall be entitled
or or add to the provisions of this Deed
they may consider expedient for any
of the SECP, Shariah Advisor and prior

written nofice to the Unit Holders and subject to the condition that it does not

prejudice the interests of unit holders.

If, at any time,
illegal, invalid or unenforceable under
neither the legality,

any Clause of this Trust Deed is, or becomes, in whole or in part,

the laws of any applicable jurisdiction,

validity and enforceability of the remaining Clauses of this

Trust Deed, nor the legality, validity or enforceability of such Clause under the

law of any other jurisdiction shall in any

The Management Company shall app
requirements of the Regulations and dif

In the event of any disputes arising Q
Deed or the Offering Document betw

way be affected or impaired thereby.

oint auditor in accordance with the
ections issued thereunder.

ut of or in connection with this Trust
een the Management Company on

the one part and the Trustee on the other part, including as to the respective
rights and obligations of the parties hereto, as well as those relating fo the
interpretation of the terms and conditions of this Trust Deed and the Offering

Document of the Unit Trust, the same
arbitrators, one to be appointed by 1
other to be appointed by the Truste
between the two arbitrators, the matte
selected by the two arbitrators before
unanimous decision of both the arbiird

shall be referred to arbitration by two
he Management Company and the
= In the event of lack of consensus
:r shall be referred to an umpire, to be
~ommencement of the reference. The
stors, or the decision of the umpire, as

For CDC Trustee




ﬂe’g No"‘"‘-ﬂi{é\.ut
Sub Registrar-it

the case may be, shall be final and binding upon both the poFﬂ'é%’ﬂ%ré‘?é’.‘?H&‘"Wﬁ
arbitrators and the umpire shall be selected from amongst retired judges,
sehior chartered accountants, or senior| lawyers, or senior bankers or senior
members of the Stock Exchange(s). Th enyst

tration shall be

Karachi or any other city in Pakistan s I mﬁu&;ﬂy greed. The

arbitration shall be conducted in QCCOI} / oty Act, 1940.
» &

24, Confidentiality

The Trustee and the Management Com
the Trustee and the Management Comg S
the business of the Trust and all persons eamp%._‘ PRereaoesy "
or the Management Company in connection Wh gg:ﬁ #ress of the Trust
shall observe strict confidentiality in respect of all transactions of the Trust, its
Holders and all matters relating thereto and shall not disclose any information
or document which may come to their knowledge or possession in the
discharge of their duties except when required to do so in the ordinary
course of performance of their duties or by law or if compelled by any court
of law or a competent authority.

. 25 Miscellaneous

g 25.1  Any nofice required to be served upor] the Holder shall be deemed to have
been duly given if sent by post, by courier, email or any other electronic
medium or left at his address as appearing in the Register. Any nofice so
served by post/courier/email or other electronic means shall be deemed to
have been served on the day following that on which the letter containing
the same is posted/sent by courier, by email or ofher electronic means upon
receiving confirmation of receipt of such email or other electronic means
and in proving such service, it shall be sufficient to prove that such letter was
properly addressed, stamped (if required) and posted/sent by courier. The

~Management Company shall advertise any such notice in a newspaper
widely published.

252 Service of a notice or document on any one of several joint Holders shall be
deemed effective service onthe othet joint Holders. i

25.3 Any notice or document sent by post fo or left at the registered address of a
Holder shall notwithstanding that | such Holder be then dead or
bankrupt/insolvent and whether or not the Trustee or the Management
Company have notice of his death or bankruptcy be deemed to have been
duly served and such service shall be deemed a sufficient service on all
persons interested (whether jointly with or as claiming through or under him)
in the Units concerned.

25.4 A copy of this Trust Deed and of any Supplemental Deed shall be made

* available for inspection at the respective Head Offices of the Trustee and the

Management Company at all imes during usual business hours and shall be

supplied by the Management Compdny to any person on application at a

charge of Rs.100/- (Rupees One Huhdred) per copy or af such rate as

determined from time to time by the Management Company.

26. Definitions
Unless the context requires otherwise the following words or expressions
when used in this Trust Deed shall have the meaning respectively assigned

to them:

26.1 “Accounting Date” means the Thirﬂe*h day of June in each year and any
“interim date on which the financial statements of the Trust are drawn Up.
Provided that the Management Company may, under infimation fo the

For AGIML For
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Trustee after obtaining approval from the relevant competent ouiﬁ@ri‘%rﬁg)on Koo
change such date to any other date and such change shgh 5& ed
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to the Commission.

.
.

26.2 “Accounting Period” means a period ending on
Accounting Date and commencing (in case of the fij
date on which the Trust Property is first paid or transferggl to the S
(in any other case) from the next day of the preceding=

263 “Act" means the Companies Act, 2017.

264 “Annual Accounting Period” or “Financial Year” means the period
commence on 1st July and shall end on 30th June of the succeeding
calendar year (Delete if not used or substitutable)

26.5 “Asset Management Company” means an asset management company as
defined in the Rules and Regulations.

26.6 “Auditor” means the Auditor of the Trust appointed by the Management
Company, with the consent of the Trustee, as per the Regulations.

26.7 “Authorized Branches” means those branches of Distributors which are
allowed by the Management Company to deal in Units of the Funds
managed by the Management Company. It may also include offices of the
Management Company

26.8 “Authorized Investments” means: any investment which may be
authorized by the Commission but does not include restricted investments
as specified in the Offering Documents from time fo time.

269 “Back-end Load” means charges deducted from the Net Asset Value in
determining the Redemption Price; provided however that different levels
of Back-end Load may be applled to different classes of units, but
unitholders within a class shall be charged same level of back end load as
disclosed in the Offering Document.

f 26.10 “Bank” means institution(s) providing banking services under fhe Banking
Companies Ordinance, 1962, or any ther regulation in force for the time
being in Pakistan, or if operating ou’rsic%e Pakistan, under the banking laws of
the jurisdiction of its operation outside Pakistan.

26.11 “Bank Accounts” means those account(s) opened and maintained for the
Trust by the Trustee af designated [slamic Banks or Islamic window of
Conventional Banks, the beneficial ow nerships in which shall vest in the Unit
Holder(s)"

26.12 “Business Day" means any day (business hours thereof as specified in
the Offering Document) on which, bdnks are open for business in Pakistan.

26.13 “Certificate” means the definifive certificate acknowledging the number of
Units registered in the name of the Unit Holder issued af the request of the
Unit Holder pursuant to the provisions of this Trust Deed.

26.14 “Charity” means amount paid by the Trustee, upon instruction of the
Management Company and in consultation with the Shari'ah Advisor, out
of the income of the Fund fo Charitable Trust/welfare organization,
representing income which is impermissible/ Haram. The list of
charitable/welfare organizations along with the amount paid shall be
disclosed in the annual report”
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- 2416 “Contingent Load” means amount payable byggre 7L e on

redemption of Units at actual basis as sf
Any such amount would be freated as p

«custodian” means a Bank, a Depasi
Company licensed under the Regulatior
Trustee with the consent of the Manager
the Trust Property or any part thereof as
and shall also include the Trustee itself if
Fund.

26.17

custodian ok ﬁoLLQLj P
it provides cusfo the

aling in Units of fhe Fund. The Defails
>ring Document of the Fund.

26.18 “Cut Off Timings" means day time for de

of Cut- off Time will be prescribed in Offs

on which Units will be available for
r, switching etc.). The cut-off timings
»n etc. of units of the Scheme will be
n all Dealing Days. Provided that the
prior written consent of the Trustee
days' notice in a widely circulated
srticular Business Day(s) nof to be a

26.19 “Dealing Day” means that Business Day
dealing (purchase, redemption, transfe
for issuance, redemption, and conversid
as defined in the Offering Documents O
Management Company may with the
and upon giving not less than seven
newspaper in Pakistan declare any pd

Dealing Day(s).

compliant bank account and/ or
account (s) approved by Shariah
or deposit account) maintained by

“Distribution Account” means Shariah
lslamic window of conventional bank
Adbvisor (which may be a current, savin

26.20

the Trustee with a Bank as directed by
the amount required for distribution of
transferred. Income Or profit, if any, inG

he Management Company in which
ncome fo the Unit Holder(s) may. be.
luding those accruing on unclaimed

nsferred to the main account of the
ust Property for the benefit of the Unit

dividends, in this account shall be fraf
Fund from time to time, as part of the Tr
Holder(s).

“pistributor / Distribution Company” means @ company/ firm appointed by
the Management Company under intimation to the Trustee for performing
any or all of the Distribution  Functions and shall also include the

Management Company itself, if it performs the Distribution Function.

26.21

" means in relation to any particular transaction or
dealing all stamp and other duties; taxes, Government charges, bank
charges, transfer fees, registration fees and other dutfies and charges in
connection with the increase or degcrease of the Trust Property or the
creation, issue, sale, transfer; redemption or purchase of Units or the sale or
purchase of Investment or in respect| of the issue, transfer, cancellation or
replacement of a Certificate or otherwise which may have become or may
be payable in respect of or prior to orlupon the occasion of the transaction
or dedaling in respect of which such duties and charges are payable, but
do not include the remuneration payable 1o the Distribution Company oOf
any commission payable to agents oh sales and redemption of Units or any
commission charges or costs which may have been taken info account in
ascertaining the Net Asset Value. '

76.22 “Duties and Charges

sack end load and any other charges
Company.

“xit Load” means contingent load, &
“as may be applied by Management

26.23

“Financial Institution” carries the same meaning as defined under the

Companies Act 201 7.

26.24

For AGIML For CDC Trustee




- 2625 “Formation Cost” means preliminary expenses relating to rﬁgglﬁgnﬁ
registration fees of the Scheme, flotation gxpenses of the 3¢ A

relating to authorization of the Scheme, ‘execution g
Constitutive Documents, legal costs, printing, circul-':'
the Offering Document, announcements descri,'(?/fh
other expenses incurred until the end af the Initi{&e lod,
“Force Majeure” means any occurrence or circ 6.
delays or prevents performance of any of the t
Deed or any obligations of the Manag or . )
shallinclude but not limited to any circumstance or ' ;}TAhbfpd ot be
reasonably controlled, predicted, ay oided or overco'h're-b\'r*’ ny party

hereto and which occurs after the execution of this Deed and makes the
performance of the Deed in whole or in part impossible or impracticable or

26.26

26.27

26.28

26.29

26.30

26.31

26.32

26.33

“delays the performance, including bt

performance is impossible without
circumstances include but are nd
typhoons, earthquakes and other acf
unpredictable elements beyond reasa
or undeclared), insurrection, civil war

)t not limited to any situation where
unreasonable expenditure. Such
t limited to floods, fires, droughts,
s of God and other unavoidable or
nable control, such as war (declared
acts of terrorism, accidents, strikes,

riofs, turmoil, civii commotion, any act or omission of a governmental

authority, failure of communication sy
and  fransmissions by unscrupulous p

stem, hacking of computer system
ersons, closure of stock exchanges,

banks or financial institutions, freezing of economic activities and other

macro- economic factors, efc.

“Front-end Load” means charges which may be included in the Offer Price

of the Units, as defined in Offering Dod

ument.

“Haram Income” means any income prohibited by the Shariah.

“Holder" or “Unit Holder” means the i

nvestor for the time being entered in

the Register as owner of a Unit indluding investors jointly so registered
pursuant to the provisions of this Trust Deed. , T

“Initial Period” means initial fund offer

“Initial Price” means the price per Un

period.

it on the first day of the Initial Period

determined by the Management Company as mentioned in the Offer '

Document.

“Investment” means any Authorized
Property.

“Investment Facilitators/Advisors/Sale
corporate or other entity appointeg

Investment forming part of the Trust

s Agents” means an individual, firm,

by the Management Company to

in investing in the Scheme. The
hsate the Investment Facilitators/Sales

identify, solicit and assist investors
Management Company shall compe
Agents. '

“Net Assets”, in relation to the Trust, means the excess of assets over liabilities
of the Scheme as calculated in accopdance with the Regulations.

26.34

er Unﬁ value of the Trust arrived at by
r of Units outstanding.

26.35 “Net Asset Value” or "NAV" means p

dividing the Net Assets by the numbe

“Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for
the purchase of one Unit of the Scheme. Such price is to be determined in
accordance with Clause 12.2 of this Trust Deed.

2 22
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2637 “Offering Document” means the| prospectusé or ,A_iﬁgﬁﬁfﬁ'éﬂ?‘“
(issued by the Monagemen’rCompony‘wifhwriﬁen o,,?‘ 7;1;@69,'(0'0-3'”4

Sharia Advisor and approved by the Commissior,
investments and distribution policy, unit sTrucTure(s),,',; '
in respect of the Unit Trust, as required by the Rulge:a
any Supplementary Offering Document. j/
26.38 “On-line” means transactions through electronic dAYOsirTte T
real time transactions or otherwise, which may eI he”inYemet,
\\‘ A g

circulated to invite offers by the public fo invest in §fte
intranet networks and the like. THAL -

26.39 “Par Value” means the face value af a Uniti.e. Rs. 10 or such other amount
determined by the Management Company from time to fime and disclosed
in the Offering Document of the Trus

.

26.40 “Redemption Price” means the amount to be paid to the relevant Unit
Holder(s) upon redemption of thaf Unit, such amount fo be determined

pursuant to Clause 12.3 of this Trust Deed.

26.41 “Register” means the Register of the Unit Holder(s) kept pursuant to the
Regulations and this Trust Deed.

26.42 “Registrar Functions” means the functions with regard fo:

a) maintaining the Register, in ciuding keeping @ record of change of
addresses/other particularsjof the Unit Holder(s);

b) issuing account statements to the Unit Holder(s):

c) issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof;

e) processing of applicatians for issue, redemption, transfer and
transmission of Units, recording of pledges, liens and changes in the
data with regard to the Unit Holder(s):

f) issui'ng and dispatching of Certificates;

9) Dispatching income distribution warrants, and bank transfer
infimation and distributing foonus Units or partly both and allocating
Units to Holders on re- investment of dividends; and L

h) Mcin’foinihg record of lien/pledge/charge  on units,
transfer/switching of units|Zakat.

24.43 “Regulations” mean Non-Banking Finance Companies and Notified Enfities
Regulations, 2008 as amended fram time to time,

26.44 “Rules” mean Non-Banking Finance Companies (Es‘roblishmen’r and .
Regulation) Rules, 2005 or as amended from time fo time. '

26.45 “Sales Load” includes the Front-end and Back-end Loads and any
' processing charge or commission (excluding Duties and Charges) nof
exceeding three percent of the Net Asset Value or as may be allowed under
the Regulations, which may be ihcluded in the Offer Price of all or cerfain

class of Units or deducted from the Net Asset Value in order to determine

the Redemption Price of certain glasses of units.

23
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“SECP” or “Commission” means the S
Pakistan established under Securifies
Act, 1997 and shall include its succes

26.46

26.47 “Shariah Advisor” means a person wh
is registered with the commission as

name is included in the register of Sh
26.48 “Shariah Compliant” means any a
lslamic Shariah as advised by the Sh

26.49
Act 2015and under the Securities an

26.50 “Supplemental Deed” means A dee
by the Management Company ang
the SECP, to modify, add fo, alter g
provisions of this Deed or any othersS

“stock Exchange” means a Stock EX

4

.

ccurities and Exchange CErighfSforre
and ExchangesCommissiof & A iwa -1t
emtizzon Town Karuckd

ctivity that is in\Bccori
ariah Advisor. :

R

ke

LT LT
GO
change regisferedbﬁé@g ihe se@lfies
d exchange Ordinance, T9697

d supplemental to this Deed, executed
{ the Trustee, affer seeking approval of
snd amend or amend and resfate the
upplemental Deed in such manner and

d expedient for all purposes, which shall
d together with this Deed.

to such extent as may be considere
be consolidated, read and construe

" means a document issued to modify,
4 and restate or to make any other
ent in such manner and to such extent
poses by the Management Company,
r seeking approval of the SECP, and the
©d construed together with the Offering

26.51 “supplementary Offering Document
add to, alter and amend, ameng
amendment to the Offering Docum

 as considered expedient for all pur
with the consent of the Trustee, afte
same shall be consolidated, read a

Document.”

costs incurred or estimated by the
he costs (such as, but not restricted fo,
 levies on fransactions, etc.) related to
vity of the Trust's portfolio, inter alia,
ation of Units or issuance or redemption
d to the NAV for determining the Offer
d from the NAV in determining the

24.52 “Transaction Costs” means the
Management Company to cover {
brokerage, Trustee charges, tfaxes o
the investing or disinvesting act
necessitated by creation or cancel
of Units, which cosfs may be adde
Price of Units or to be deducte

Redemption Price.

including a Bank that the Management
rforming the registrar functions. The
herform the registrar function.

26.53 “Transfer Agent” means a company
Company shall appoint for pe

Management Company may itself

\lfalah Islamic Rozana Amdani Fund" or
it Trust constituted by this Trust Deed for
the Trust.

“Trust” or “Unit Trust” or “Fund” or “/
“AIRAF” or “Scheme” means the Un
continuous offers for sale of Units of

26.54

\is frust deed executed between the
- Trustee along with all the exhibits
ny Supplemental Deed.

“Trust Deed” or “Deed” means ti
Management Company and fhe
appended heretfo, , and includes d

26.55

“Unit" means one undivided share in the Trust, and where the context 5o

indicates, a fraction thereof.

26.56

n Zakat and Ushr Ordinance, 1980 (XVill
.4 but not defined herein shall have the
Rules and Regulations. Words importing
 importing the masculine genderinclude
rting singular include plural and words
rinting, engraving, lithography: or other

26.57

“7akat” has the same meaning as
of 1980) Words and expressions Use
meanings assigned to them in the
personsinclude corporations, words
the feminine gender, words impg
swritten” or “in writing” include P
means of visible reproduction.

P S S ol .
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IN WITNESS WHEREOF THIS TRUST DEED has been executed at the dif Regilenetl
herein above. : Clitren Town Korpefil

The Common Seal of Aff: ATRE nt Management Limited was heteunig%_
affixed in the presepcd(&f: | 3 : T2 T

Mr. Noman Ahmed Soomro |
Chief Operating:Office/Company Secretary .
CNIC No. 41308-7576286-1 @301 8223587

: —F-u‘- S
>: dn"% \- >

e

a. 2
Mr. Atiqur Rehman s
Head of Trustee and Custodia#
CNIC No. 42501-9253203-1

OCLo- 22444
WITNESSES:

(L lo8n

qu’ﬁe$$ﬁoriq Mukhtar Hashmi
CNIC No.: 42101-9805602-3

St

Mmooy ﬂ‘\o\_\&u ‘

Oty = \11’_%0\ ~OX LOSE R~ \
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slfalah Investments P
RO MO st
Sub Registrarsil

Cicson fown Karauly

, EXTRACT FROM THE CIRCULAR RESOLUTION No. 128 PASSED BY THE BOARD
OF DIRECTORS OF ALFALAH GHP INVESTMENT MANAGEMENT LIMITED

DATED MARCH 24, 2020
1%l ;—(\

7% |
RESOLUTIONS FOR ALFALAH ISLAMIC ROZANA AMDANI FUND,,
RESOLVED that | o |

The Board of Directors of Alfalah GHP Investme i';Monq“
approves launch of Alfalah Islamic Rozana Amdank

( FURTHER RESOLVED that: ( ACn)

-The Chief Executive, Chief Operating Office/Company Secra ary be and
are hereby authorized Jointly and/or singly to take all necessary steps to

float Alfalah Consumer Index Exchange Trade
Rozana Munafa Fund including preparatio

2d Fund and Alfalah Islamic
n and filing of necessary

documents and details with Securities and Exchange Commission of
Pakistan and other relevant authorities, Listing of Fund in PSX, appointment

of Trustees, Auditors, Legal Advisor, Market Makers and other operational
formalities of the Fund.

—————— e ——

FURTHER RESOLVED that:
The Chief Executive, Chief Operating Officer and the Company Secretary
be and are hereby jointly and/or singly authorized and empowered to
take all such steps necessary including signing of Trust Deed and execute
all such document as be necessary or expedient for the purpose of giving
effect to the intent of the above resolutions.

CERTIFIED TRUE COPY

.‘ ﬂwriq Mukhtar Hashmi
Head of Compliance

| :Ifmah GHP Investment Management Limited _
i;B 8™ Floor, Executive Tower, Dolmen City Block 4 Clifton Karachi-Pakistan.
N: +92 (21) 111090 090 Fax: +92 (21) 35306752 www alfalahghp.com

-
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ANNEXURE ‘A’

)
(License, to be attached)
rC —j .
Securities and Exchange Commission of PaKistan 7
Specialized Companjies Division
~,
Policy, Regulation and Develppment Departnient e No. detaa]
_ Sub Registrar-
Licence No. AMCW/ J 2_ /AGIMLAAS/ 4. /2020 Islamabad MHEFON Toomn Kokl
LICENCE TO CAl
INVESTMENT ADVIS(
AS NON-BANKING FINA
The Securities and Exchange Commission of Pakistan, h
of license 1o carry out Investment Advisory Services )
Management Limited under rule 5 of the Non-Bagking l“i‘pance Con
Regulation) Rules, 2003 (the “Rules™), and being satisfied t it woulc_!;\
do, in exercise of powers conferred by sub-rule (9) of rhle 5 oflie Rules;
Alfalah GHP Investment Management Limited to carry out vestment AdvisorySc
to the conditions stated herein below or as may be pres¢ribed or in it A C\)E\\*
g ) 3
(1) Alfalah GHP Investment Management Limited shall comply wifl 111 of the Companies
Ordinance, 1984, the Companics Act. 2017, he Securities Act, 2013, the Rules, the Non-
Banking Finance Companies and Notilied Entities Regulations, 2008 (us amended or repinced)
and any directives, circulars, cades noifications and goidelines issucd by the Commission:
(ii) Alfalah GHP Investment Management Limited shall submit annual, hali vearly . quarterly or
such other reports as specified in the applicablg laws; and
(iii} This license is valid for a period of three years w.e.f. March 09, 2020 and shall be renewabic
every three years as specified in the Rules.
(. X AL
C__ 50 .
pam Rl Bl
(Khalida Habib)
Executive Directar (SCDY

For AGIML




ANNEXURE ‘B’
(Approval of Trustee Deed from SECP, to

SPECIALIZED COMR
POLICY, REGULATION AND DE

SECURITIES AND EXCHANGE COMMISSION OF PAKISTA

be attached)

»

ANIES DIVISION yUb Registrar-i
VELOPMENT DEPARTMENTson Town Karachi .

No, SCD/AMCW/AGIML/AIRAF/4 632020

Noman A. Soomro, ‘

COO & Company Secretary,

Alfalah GHP Investment Management Limited,
8-B, 8" Floor, Executive Tower,

Dolmen City, Block-4,

Clifton Karachi.

In—Principle approval for registration
Fund

Subject:

Dear Sir,

Please refer to your email dated March 12, 2020 and
whereby you have submitted the draft trust deed of pr
“Fund”) to be executed between Alfalah GHP Investi
Company of Pakistan Limited (the “Trustee™), for rey

In terms of Regulation 44(3) of the Non-Banking Fing
2008, the Securities and Exchange Commission of Pa
for registration of trust deed of the proposed Fund enc
12, 2020 under the Trusts Act, 1882.

The in-principle approval to the draft trust deed
requirements stipulated in the license issued in favo
Finance Companies (Establishment & Regulation) R
and Notified Entities Regulations 2008.

Yours gruly

Raja Afeeq Ahmed
Assistant Director

C.c  Chief Executive officer
Central Depository Company
CDC House, 99-B, Block ‘B’
S.M.C.H.S., Main Shahra-e-Faisal
Karachi.

s g March, / 22020
(,;E@ & ﬁ"i}’)y %ﬁ“‘}"\.
j o

earlier correspondence on the subject noted above
pposed Alfalah Islamic Rozana Amdani Fund (the
nent Management Limited and Central Depository
iew and approval.

nce Companies and Notified Entities Regulations,
kistan is pleased to convey its in-principle approval
osed with your aforementioned email dated March

is without prejudice to the conditions and the
of the Management Company, the Non-Banking
ules, 2003 and Non-Banking Finance Companics

.'Say no to Corruption”

NIC Building, Jinnah Avenu

Y

For AGIML

, Blue Area, Islamabad.

~




ANNEXURE ‘C’

TARIFF STRUCTURE FOR OTHER OPEN END SCHEMES: veg Mo. ///_“‘\
( Sub Registrar-il

The frustee remuneration shall consist of reimbursement of ocﬂugg&pq-wpkqmmj

expenses / charges plus the following tariff: 3

NET ASSETS [ e ]
0.065%|p.a. of N%:@i@’fs \Jg:%}\ ]

A -
¢ .

REMUNERATION OF TRUSTEE AND ITS JﬁGENT ;

Trustee Fee subject to review by eif revision

shall require prior approval of SECP.

For AGIML

For CDC Trustee

i





