TRUST DEED ‘

of

Alfalah Islamic Sovereign Fund (AISF)

An Open End Shariah Compliant Sovereign Income Scheme
A Shariah Compliant (Wakalatul Istithmar Based Fund)

Duly vetted by Mufti Shaikh Noman and Mufti Javed on behalf of Shariah
Adyvisory Board

Dated: June 12,2023
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TRUSTDEED S
)
trhet South, .‘:,:"‘.Y:.':'.’wn

. . . . . th D . e-ohta
This Trust Deed is made and entered into at Karachi on this 12" day of Ju#g‘ZOZS. .;"’m‘:.;: — o

1. Name of the Scheme /
Alfalah Islamic Sovereign Fund (AISF)

2. Category, Type, Benchmark and Structure of the Scheme
Category: Shariah Compliant Sovereign Income Scheme

Type: Open End Scheme

Benchmark: 6 months PKISRV Rates. *

*Note: From_ Shariah Perspective, FiYed petuty
gentenhCompany will put its best effort to meet the

aftoff Plans based on their s %t ¢ of fixed maturity or perpetual

DIRECTORATE

ii. Each Allocation Plan may have one or more unit types and will announce separate NAVs which will

rank nari nacon intar ca annandionm 6a dha meL__ _£YT 0 oa }




Registration Ne \<b‘(‘\5’3\°¥?§ 2823

Date .....

iii. The Management Com hall,
g pany shall, with the prior approval of the Cdmmiss mv\ ¢ ‘n'“th@a.q‘

Plans from time to time through or supplement to the Offering Do mentd; Birecterate of insustries
Gavernmant af Singh

iv. Investor of the Fund may hold different types of units of Allocation Plans and may invest in any one or
more of the available Allocation Plans.

* Investment Avenue: Government securities, cash in bank account, money market
placements, deposits, certificate of deposits (COD), certificate of musharakas (COM),
TDRs, commercial paper, reverse repo, TFC/ Sukuk, MTS, spread transactions.

Note: The Investment Avenues of the Fund shall be in accordance with the Rules, Regulations,
Shariah guidelines and directives issued by SECP and shall be specified in the Offering
Document.

B Rlsk Disclosure: The Management Company shall ensure that cHet]

process is to endeavor to monitor and manage the various
credit risks, and operational risks, with a view to achievingjfh
and its Investment Plan(s). The risks emanate from va?

Offering Document.

3. Participating Parties and Constitution of the Trust

the Companies Act 2017 (the “Act”), having its reglstered office at 8-B, 8th ‘loor, Executive Tower,
Dolmen City, Block 4, Clifton, Karachi, Pakistan (hereinafter called the “Management Company” which
expression where the context so permits shall include its successors in interest and assigns) of the one part;
and

AND

I1. Central Depository Company of Pakistan Limited, a public limited company incorporated in Pakistan
under the Companies Act 2017, having its registered office at CDC House, 99-B, Block “B”, S.M.C.H.S,
Main Shahrah-e-Faisal Karachi, Pakistan (hereinafter called the “Trustee” which expression where the
context so permits shall include its successors in interest and assigns) of the other part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange Commission of
Pakistan (hereinafter referred to as the “SECP”) as an Asset Management Company pursuant to
the Non-Banking Finance Companies (Egtaglishment and Regulation) Rules, 2003 (hereinafter

Annexure “A”.

B. The Management Company has egh 4 i ?:y. e SECP vide lts letter bearing reference
No. SCD/AMCW/AISF/2023/33 e
constitute the Trust under the pap
referred to as “the Scheme” og

Trust Deed (“the Deed”), pgtr i:i ) as\ as a notified entity A W
282CA of the Ordinance fof fie£stablishment and operal{on &f the Trust in acgbrd e

provisions of the Rules a .‘;- ] cP:‘ﬁ
'S \lo \)3\'\c
3 The Management Company has nominated and appointed Ce T \%@x
Pakistan Limited as Trustee of the Scheme and the Trustee has acceptesEYZDP® bg\& on

the terms and conditions herein contained and the tariff strucfre (T
Annexure “C” attached herewith; 3

D. Central Deposnory Company of Pakistan Limited has also issued consent to act as Trustee vide

AT O A O TTINTITINTIADIANAA d_4_ANA .. NA AN nibn i d
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Date ....... 02 . 0Q. 2
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Annexure “D”.

3 ; ) g Assistant Dirbctor (Trugt)
E. Assistant Director of Industries and Commerce Directorate iithewm- K Wﬂon

asa
certificate of registration bearing referenceno ................ upqn registratéu::rgm AT
Sindh Trust Act 2020.

F. The Management Company has appointed a Shariah Advisory Board which comprises of Mufti

Shaikh Noman & Mufti Javed Ahmad, and Shariah Advisory Board has duly reviewed this
Deed.

4. Governing Law and Jurisdiction

4.1. This Trust Deed shall be subject to and governed by the laws of P ‘ ,
Ordinance 1984, Companies Act 2017, NBFC Rules, N
Sindh Trusts Act 2020 and any directives or circulars issuedji®
regulations as issued, amended or replaced from time to tigffasfy
with the Shariah. Where any Rules or Regulations are issue E
or any relaxation or exemption is allowed by SECP it shall § ikt
that all the provisions required to be contained in a trust \w ,
directive, relaxation or exemption shall be deemed to have BeRkibgo ed-i '
without requiring any modification unless specifically required g #hs; 3
conflict between this Trust Deed and the provisions of the Rules Re A dseCtives, circulars,
the latter shall supersede and prevail over the provisions contained in this Trust Deed so far as this
doesn’t conflict with the Shariah.

4.2. Investments allocation of the Trust property shall be in accordance with the Shariah as per the
guidelines provided by the Shariah Advisory Board Advisor or Shariah regulatory provisions of
SECP issued from time to time. The Fund shall be subject to the rules and regulations of the State
Bank of Pakistan and the SECP with regard to the foreign Investments made by the Fund and also
with regard to investments that may be made in the Fund from outside Pakistan. The Investments
made by the Fund in other/foreign countries and bank accounts and custodial services accounts that
may be opened by the Trustee for the Fund in other/foreign countries on the instructions of the
Management Company may become subject to the laws of such countries. Foreign investments
made by the Fund shall be in accordance with the guidelines of the Shari’ah Advisor or Shari’ah
regulatory provisions of SECP issued from timg to time.

deen the Management Company and the Trustee
evocably submit to the exclusive jurisdiction

4.3. Subject to the Clause 23 hereafter, applicabl¢
inter se, each party, including the Unit Hojdg
of the Courts at Karachi.

4.4. The terms and conditions of this Trust flded
upon each Unit Holder.

5. Declaration of Trust

5.1 Subject to the amount received fr ,
the capacity of custodian, shall pe.
[PO.

hereafter be vested in the Trustee upon trust as a single common fund, for t}e benefit of vit
Holder(s) of each Allocation Plan under the fund ranking pari passu infér se, goeffd¥eg to the

number of Units of an allocation plan held by each Unit Holder(s) e c P:‘ﬁ
b) The Trust Property shall be invested or disinvested from tﬁ? to time by t?eog.‘the
direction of the Management Company strictly in terms of the A And the

conditions stipulated in this Deed, the Offering Documents, th l}uhs\,'& 35
regulatory provision and the conditions (if any) which may be imposmy tie SECP or Shariah
Advisory Board from time to time; and







