TRUST DEED ‘

of

Alfalah Islamic Sovereign Fund (AISF)

An Open End Shariah Compliant Sovereign Income Scheme
A Shariah Compliant (Wakalatul Istithmar Based Fund)
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TRUSTDEED S
)
trhet South, .‘:,:"‘.Y:.':'.’wn

. . . . . th D . e-ohta
This Trust Deed is made and entered into at Karachi on this 12" day of Ju#g‘ZOZS. .;"’m‘:.;: — o

1. Name of the Scheme /
Alfalah Islamic Sovereign Fund (AISF)

2. Category, Type, Benchmark and Structure of the Scheme
Category: Shariah Compliant Sovereign Income Scheme

Type: Open End Scheme

Benchmark: 6 months PKISRV Rates. *

*Note: From_ Shariah Perspective, FiYed petuty
gentenhCompany will put its best effort to meet the

aftoff Plans based on their s %t ¢ of fixed maturity or perpetual

DIRECTORATE

ii. Each Allocation Plan may have one or more unit types and will announce separate NAVs which will

rank nari nacon intar ca annandionm 6a dha meL__ _£YT 0 oa }
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Date .....

iii. The Management Com hall,
g pany shall, with the prior approval of the Cdmmiss mv\ ¢ ‘n'“th@a.q‘

Plans from time to time through or supplement to the Offering Do mentd; Birecterate of insustries
Gavernmant af Singh

iv. Investor of the Fund may hold different types of units of Allocation Plans and may invest in any one or
more of the available Allocation Plans.

* Investment Avenue: Government securities, cash in bank account, money market
placements, deposits, certificate of deposits (COD), certificate of musharakas (COM),
TDRs, commercial paper, reverse repo, TFC/ Sukuk, MTS, spread transactions.

Note: The Investment Avenues of the Fund shall be in accordance with the Rules, Regulations,
Shariah guidelines and directives issued by SECP and shall be specified in the Offering
Document.

B Rlsk Disclosure: The Management Company shall ensure that cHet]

process is to endeavor to monitor and manage the various
credit risks, and operational risks, with a view to achievingjfh
and its Investment Plan(s). The risks emanate from va?

Offering Document.

3. Participating Parties and Constitution of the Trust

the Companies Act 2017 (the “Act”), having its reglstered office at 8-B, 8th ‘loor, Executive Tower,
Dolmen City, Block 4, Clifton, Karachi, Pakistan (hereinafter called the “Management Company” which
expression where the context so permits shall include its successors in interest and assigns) of the one part;
and

AND

I1. Central Depository Company of Pakistan Limited, a public limited company incorporated in Pakistan
under the Companies Act 2017, having its registered office at CDC House, 99-B, Block “B”, S.M.C.H.S,
Main Shahrah-e-Faisal Karachi, Pakistan (hereinafter called the “Trustee” which expression where the
context so permits shall include its successors in interest and assigns) of the other part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange Commission of
Pakistan (hereinafter referred to as the “SECP”) as an Asset Management Company pursuant to
the Non-Banking Finance Companies (Egtaglishment and Regulation) Rules, 2003 (hereinafter

Annexure “A”.

B. The Management Company has egh 4 i ?:y. e SECP vide lts letter bearing reference
No. SCD/AMCW/AISF/2023/33 e
constitute the Trust under the pap
referred to as “the Scheme” og

Trust Deed (“the Deed”), pgtr i:i ) as\ as a notified entity A W
282CA of the Ordinance fof fie£stablishment and operal{on &f the Trust in acgbrd e

provisions of the Rules a .‘;- ] cP:‘ﬁ
'S \lo \)3\'\c
3 The Management Company has nominated and appointed Ce T \%@x
Pakistan Limited as Trustee of the Scheme and the Trustee has acceptesEYZDP® bg\& on

the terms and conditions herein contained and the tariff strucfre (T
Annexure “C” attached herewith; 3

D. Central Deposnory Company of Pakistan Limited has also issued consent to act as Trustee vide

AT O A O TTINTITINTIADIANAA d_4_ANA .. NA AN nibn i d
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Annexure “D”.

3 ; ) g Assistant Dirbctor (Trugt)
E. Assistant Director of Industries and Commerce Directorate iithewm- K Wﬂon

asa
certificate of registration bearing referenceno ................ upqn registratéu::rgm AT
Sindh Trust Act 2020.

F. The Management Company has appointed a Shariah Advisory Board which comprises of Mufti

Shaikh Noman & Mufti Javed Ahmad, and Shariah Advisory Board has duly reviewed this
Deed.

4. Governing Law and Jurisdiction

4.1. This Trust Deed shall be subject to and governed by the laws of P ‘ ,
Ordinance 1984, Companies Act 2017, NBFC Rules, N
Sindh Trusts Act 2020 and any directives or circulars issuedji®
regulations as issued, amended or replaced from time to tigffasfy
with the Shariah. Where any Rules or Regulations are issue E
or any relaxation or exemption is allowed by SECP it shall § ikt
that all the provisions required to be contained in a trust \w ,
directive, relaxation or exemption shall be deemed to have BeRkibgo ed-i '
without requiring any modification unless specifically required g #hs; 3
conflict between this Trust Deed and the provisions of the Rules Re A dseCtives, circulars,
the latter shall supersede and prevail over the provisions contained in this Trust Deed so far as this
doesn’t conflict with the Shariah.

4.2. Investments allocation of the Trust property shall be in accordance with the Shariah as per the
guidelines provided by the Shariah Advisory Board Advisor or Shariah regulatory provisions of
SECP issued from time to time. The Fund shall be subject to the rules and regulations of the State
Bank of Pakistan and the SECP with regard to the foreign Investments made by the Fund and also
with regard to investments that may be made in the Fund from outside Pakistan. The Investments
made by the Fund in other/foreign countries and bank accounts and custodial services accounts that
may be opened by the Trustee for the Fund in other/foreign countries on the instructions of the
Management Company may become subject to the laws of such countries. Foreign investments
made by the Fund shall be in accordance with the guidelines of the Shari’ah Advisor or Shari’ah
regulatory provisions of SECP issued from timg to time.

deen the Management Company and the Trustee
evocably submit to the exclusive jurisdiction

4.3. Subject to the Clause 23 hereafter, applicabl¢
inter se, each party, including the Unit Hojdg
of the Courts at Karachi.

4.4. The terms and conditions of this Trust flded
upon each Unit Holder.

5. Declaration of Trust

5.1 Subject to the amount received fr ,
the capacity of custodian, shall pe.
[PO.

hereafter be vested in the Trustee upon trust as a single common fund, for t}e benefit of vit
Holder(s) of each Allocation Plan under the fund ranking pari passu infér se, goeffd¥eg to the

number of Units of an allocation plan held by each Unit Holder(s) e c P:‘ﬁ
b) The Trust Property shall be invested or disinvested from tﬁ? to time by t?eog.‘the
direction of the Management Company strictly in terms of the A And the

conditions stipulated in this Deed, the Offering Documents, th l}uhs\,'& 35
regulatory provision and the conditions (if any) which may be imposmy tie SECP or Shariah
Advisory Board from time to time; and




as amended from time to time. )— Og 2=

6. Effect of this Deed and Status of Unit Holder(s)

g . Ausiatant Dirplrar (Truet)
6.1 Deed Binding on Each Unit Holder ww:ct S:ﬂuih, K.v'a'c?:‘ t‘)mm-n
Biracterste »f Invustties

= _ Gavarnmant of Singh '
The terms and conditions of this Trust Deed as amended, as pehmnn""ﬁf'tﬂ'ause TTOTThis Deed,

from time to time shall be binding on each Unit Holder as if the Unit Holder had been party to it
and shall be bound by its provisions and shall be deemed to have authorized and required the
Trustee and the Management Company to do as required of them by the terms of this Deed and the
Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributigifiso/fesFgst et fephas paid
the purchase price of the Units as specified in the Offering Docygshy angf forbli

be imposed on any Unit Holder(s) in respect of the Units held by r
u_.
ic
6.3 Units to Rank Pari Passu ubd! ; .

All Units and fractions thereof represent an undivided share in the A P aﬁ;ﬁc&shall rank
pari passu according to the number of Units held by each Unit Holde™y ocation Plan,
including as to the rights of the Unit Holder(s) in the Net Assets, earmngs and the receipt of the
dividends and distributions. Each Unit Holder has a beneficial interest in the Trust property of the
respective Allocation Plan under the Scheme proportionate to the Units and fractions of that
Allocation Plan held by such Unit Holder and shall have such rights as are set out in this Deed and
the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations, directives, circulars
and Shariah provisions issued by the Commission.

7. Role of the Management Company

7.1 The Management Company shall manage, opfrate and administer the Scheme and all Allocation

7.2 The Management Company may from fgig

[ ¥ o ' respect of any other matter incidental
ith the provisions of the Rules and the
xby SECP, or Shariah Advisory Board

1.3

7.4

also itself act as a Distributor for carrying on Distribution Functions.

7.5 The Management Company may, at its own responsibility and cgs
front-end load or management fee received), from time to time
assist it in promoting sales of Units. An updated list of Distributors

appointed by Asset Management Company (AMC) shall be mad:
website of the AMC. -

7.6 The Management Company shall not be under any liability except such liability as may be expressly
assumed by it under the Rules, Regulations, this Deed and the Offering Documents, nor shall the

o~
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were its own acts and omissions. If for any reason it becomés im

out the provisions of this Deed and the Offering Documeng, the Ma MWMI not
be under any liability thereof or thereby and it shall not incu mhmmw

law or any matter or thing done or suffered or omitted to be done in good faith hereunder.

7.7  The Management Company shall nominate and notify to the Trustee one or more of its officer(s)
to act as authorized persons for interacting with and giving instructions to the Trustee. Any
instruction or notice given by such authorized persons shall be deemed to be the instruction or
notice given by the Management Company. Any change in such authorized persons shall promptly
be notified to the Trustee.

7.8 The Management Company shall, from time to time, advise the TrSEaIme
instructions relating to any transactions entered into by it on behalf of AN
Company shall ensure that settlement instructions are given progffbay. 4
transaction so as to facilitate timely settlement. [/

7.9 The Management Company shall provide the Trustee with regu
other forms of income or inflows, relating to the investments that a

7.10 The Management Company may, if it considers necessary for the prodegiei*eé
safeguarding the interest of the Unit Holders, request the Trustee to insRugIOHUSE
proceeding, arbitration or inquiry or any corporate or shareholders’ action in T¢
Property or any part thereof at the cost of the Fund.

7.11 The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, etc of Units in the Offering
Document of the Scheme and on its website.

7.12 The Management Company shall ensure that all the designated points for acceptance of applications
for issuance, redemption, conversion, etc of units of the Scheme have appropriate date and time
stamping mechanism for timely acknowledgement of the said applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the Allocation Plans
within such time period and at such frequency as prescribed by SECP from time to time and shall
disclose such time period and frequency in the Offering Document.

8. Role of the Trustee

8.1 The trustee shall perform its role as specified in fhe Rules, Regulation and directives, circulars

8.2 The Trustee shall nominate one or more of itsaffigers 1§ act as authorized persons for performing
the Trustee’s functions and for interacting Witht yhe\anggement Company. Any change in such
authorized persons shall be promptly notifig aajement Company.

8.3 The Trustee shall under prior intimation o3hf Mangger\ept. Company appoint, remove or replace
from time to time one or more bank(§ s&ry company(ies) etc. to act as the

Custodian(s) for holding and protectiy SCREDPSH y And.\ery part thereof and for generally
performing the custodial services at fige sdooat: 15 pistee and.the
Management Company may muy(ds odial services

8.4 The Trustee shall be responsible for the acts and omissions of all persons {0 phofgittay dele
any of its duties, as if these were its own acts and omissions and shaidee
loss in value of the Trust Property where such loss has been cke
reckless act or omission of the Trustee or any of its directors, officer:

5.

L .B -

8.5 The Trustee shall exercise all due diligence and vigilance in carryin?d&t. {p&Mics and in protecting
the interests of the Unit Holder(s). The Trustee shall not be under any liability on account of
anything done or suffered by the Trust, if the Trustee had acted in good faith in performance of its

duties under this Trust Deed or in accordance with or pursuant to any request of the Management
Company provided it is not in conflict with the provisions of this Trust Deed or the Rules and



Trustee may accept as sufficient evidence thereof:

authorized representative(s) whose signature the Trusteq is for thes ed m

a) adocument signed or purporting to be signed on behalf t .M
is
writing by the Management Committee to accept; and

b) any Instructions received online through the software solution adopted by the Management
Company/Trustee in consultation with each other shall be deemed to be instructions from the
authorized representative(s)

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust Property
due to any elements or circumstances of Force Majeure.

8.7 In the event of any loss caused due to any gross negligence or willfj
Trustee shall have an obligation to replace the lost investment forthwisf &
the same class and issue together with all rights and privileges pertain
Trust to the extent of such loss. However the trustee shall not be
thereby and it shall not incur any liability by reason of any error of la
or suffered or omitted to be done in good faith hereunder.

8.8 The Trustee shall make available or ensure that there is made availableNg
Company such information as the Management Company may reasonably req
time in respect of the Trust Property and all other matters relating to the Trust.

8.9 The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or defend any
suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in respect of the
Trust Property or any part thereof, with full powers to sign, swear, verify and submit pleadings and
affidavits, to file documents, to give evidence, to appoint and remove counsel and to do all
incidental acts, things and deeds through the Trustee’s authorized director(s) and officer(s). All
costs, charges and expenses (including legal fees) incurred in instituting or defending any such
action shall be borne by the Trust and the Trustee shall be indemnified against all such costs,
charges and expenses: Provided that no such indemnity shall be available in respect of any action
taken against the Trustee for gross negligence or breach of its duties in connection with the Trust
under this Deed or the Rules and Regulations. For the avoidance of doubt it is clarified that
notwithstanding anything contained in this Degg, the Trustee and theéManagement Company shall
not be liable in respect of any losses, claims/damages or other liabilities whatsoever suffered or
incurred by the Trust arising from or conseq nt to\any such suit, proceeding, arbitration or inquiry
or corporate or shareholders’ action or isk howsoever and (save as herein otherwise
provided) all such losses, claims, damages jabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liag p\liability as may be expressly assumed by
it under the Rules and Regulations ang shall the Trustee be liable for any act or
omission of the Management Comp Fexcept for loss caused due to its willful
acts or omissions or gross negligey #i\ relation to any custody of the Trust
Property forming part of the Dg % %X reason it becomes impossible or
impracticable to carry out the py {fitee shall not be under any liability
thereof or thereby and it shall g any error of law op/any matter or
thing done or suffered or omi 6 0

8.11 The Trustee shall promptly forward to the Management Company within ong gpss ‘Day any
notices, reports or other documents issued by the issuers of securities, reef ety of t b’m&‘\
funds (as deposits, refunds, distribution of dividends, income, proﬁrep , hg q\ﬁ\‘

any other reason), any depository, an intermediary or agent in any trangg
government, regulator, stock exchange or any other exchange.

9. Trust Property

9.1 The aggregate proceeds of all Units issued from time to time after deducting Duties and Charges,
Transactions Costs and any applicable Sales Load , shall constitute part of the Trust Property and
includes the Investment and all income, profit and other benefits arising there from and all cash,
bank balances and other assets and property of every description for the time being held or deemed
to be held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant to this Deed but




9.2

9.3

9.4

9.5

9.6

9.7

of the Trust Property of the pertinent Allocation Plan.

: J Assistant DIy .
The income earned on the investments of Pre [PO-Investors upto fhe sta%‘mmay be pai

. . . . . . . . . r
such investors either in cash or issue in the form of additional u mm&&&b‘.

income earned, as selected by such investors.
Shariah Compliant Bank accounts for the Fund shall always be in the name of the Trustee.

The Trust Property shall initially be constituted out of the proceeds received from investors till the
time of Public Offering (PO) after deducting any applicable Duties and Charges, Transactions Costs
and Front-end Load there from.

directly or through the Custodian and hold it in trust for the l
accordance with the provisions of the Regulations, applicable law!

Trust Property of all the Allocation Plans collectively shall constitutoNg
Scheme. The Trust Property of each Allocation Plan shall always be keP*as ;
and shall not be applied to make a loan or advance except in connection with the normal business
of the Fund.

Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances whatsoever
and the Trustee or the Custodian shall not, except for the purpose of the Scheme as directed by the
Management Company, create or purport to create any mortgages, charges, liens or any other
encumbrance whatsoever to secure any loan guarantee or any other obligation actual or contingent
incurred assumed or undertaken by the Trustee or the Custodian or any other person.

10. Voting Rights on Trust Property

10.1

10.2

10.3

All rights of voting attached to any Trust Property shall be exercisable by the Management
Company on behalf of the Trustee and it shall be entitled to exercise the said rights in what it may
consider to be in the best interest of the Unit Holders and may refrain at its own discretion from the
exercise of any voting rights and the Trustee or the Unit Holders shall not have any right to interfere
or complain.

The Trustee shall upon written re e Trust

Property, from time to time eyt
Management Company or their/)a
and proxies to vote, consent oy 0
of such persons as the Mana ', ;

jue( by the Management Company and on account ¢

ypoint directors, any ¢q
tocafion in or abando#n

requisition to

give notice of any regol §isd Ndferhent. The Marﬁg&\
record stating the rea cdnfavor O against any 1eso or a period of six
years.

11. Shariah Governance/ Shariah Advisory Services

1.1

All activities of the Fund shall be undertaken in accordance with the Shariah Guidelines provided
by the Shariah Advisory Board or Shariah Regulatory Provisions of SECP issued from time to

time.

11.2 The Management Company has appointed a Shariah Advisor who shall advise the Management

Company on matters relating to Shariah Compliance.
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agreement with the Shariah Advisory Board and appoint a new Shariah mmmpﬂgmﬁiMM
to the Trustee and SECP. Provided that till the appointment of EM_J
Shariah Advisory Board shall continue to perform his duties. Provided further that the Managemen

Company shall inform the Commission at least one month in advance for change in the Shariah
Advisor.

and may be re-appointed on completion of his term. The Managgment Comap

114 The Shariah Advisory Board Shall

(a) Provide technical guidance and support on various aspect of Shariah so as to enable the
Management Company to operate the Fund as a Shariah Complaint Collective Investment
Scheme.

(b) Recommend general investment guidelines consistent with t
by the Shariah Advisor in respect of any Shariah related maj
to the Trustee, the Management Company, the Unit Holdgpss
that matter

(c) at the end of Annual Accounting Period, issue a certificafgqf
financial reports, in respect of Shariah Compliance of the p
Fund and the Shariah Advisor may, at the expense of the Fund\
nvestigation as may be necessary for the issuance of the certifi

(d) co-ordinate with the Management Company in drawing up of the Deed and other related
material documents including Constitutive Documents for the formation of the Unit Trust
and to further provide technical guidance and support on various aspects of Shariah, so as
to enable the Management Company to mould the Unit Trust into a riba free/Halal avenue
of investment.

(e) Do the research as appropriate for the purpose of screening of investments. The Shariah
Advisor will then decide as to which criteria are relevant to be used in the context of
Pakistani Markets and the instruments available therein, ‘and which need to be
modified/added/deleted.

(f) Certify that all the provisions of the £8hstithive Documents of the Fund and proposed
Investments to be made on account o ‘§e Rund Yre Shariah compliant with the established
criteria. g

S

(g) Evaluate and advise upon all ne &
Shariah permissibility. o

=
X

(h) Determine percentage of inc
the companies in which the
principles of the Shariah,
selecting the Charities reg
be donated.

(i) decide the methodology for calculation of “Haram income™

R OG P‘\,\C'
12. Investment of Trust Property and Exposure Limits 2 4 5 ?\)B“
s
12.1 Investment Objective * ®
L e
6

The investment objective of the Fund is to seek maximum possxblevprese ation of capital and

a reasonable rate of return from a portfolio of medium risk by investing primarily in Shariah

Compliant Government Securities. It shall offer Units on a continuous basis during and after the

-Pre-IPO & IPO Period; however, term-based plans, may be offered for a limited subscription

period.

12.2  Investment Policy

The lnvestment Pollcy of each Allocatlon Plan under the Fund shall be in accordance with the

e ,%Smun B ORI GLEH Ll naasifad i
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as approved by the Commission. Details of the Allocatiof Plans smgﬁ,ﬁsm&w

Offering Documents. Government of Singn

(a) The Allocation Plans under the Scheme shall invest directl{:n onl »‘Amhm

(b) The Management Company may provide additional Allocation Plans with prior approval of
the Commission from time to time, and may announce the same by Supplementary Offering
Documents without the need to alter this Deed.

12.3  Investment and Exposure Limits
The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives issued

thereunder and the Offering Documents.

12.4  Shariah Compliant Financing Arrangements / Arrange

12.4.1 Subject to any statutory requirements for the time being in fqycs Rermgand\Enditions

‘ &fhariah
iof the

. finance

\%&Pﬂhe. The
Shariah compliant financing, however, shall not be resorted g ly‘m‘ﬂ% eeting the
redemption requests and shall be repayable within a period of ninety=Sagps '
shall not exceed fifteen per cent of the Net Asset of the Scheme at the time of financing or such
other limit as specified by the Commission. Financing arrangement will exclusively be made
under the Islamic modes of finance and with the approval of the Shariah Advisory Board of the
Fund.

compliant ﬁnancmg for account of one or more Allocat1
Trustee and the Shariah Adv1sor from Banks financial

e

12.4.2 The charges payable to any bank, non-banking finance companies or financial institution against
financings on account of the Scheme as permissible under Clause 12.4.1 above, shall not be
higher than the normal prevailing bank charges or normal market rates.

12.4.3 Neither the Trustee, nor the Management Company shall be required to issue any guarantee or
provide security over their own assets for securing financings from banks and financial
institutions. The Trustee or the ManagemefAACompany shall not in any manner be liable in their
personal capacities for repayment of finajicinls.

=

ustee may, subject to clause 12.4.1 above, on
drdgage, charge or pledge in any manner all or

12.4.4 For the purposes of securing any fina
the instruction of the Management C

12.4.5 Neither the Trustee nor the Managg
dife by reason of any depletion in the Net

_ gy St
Asset Value that may result fropnce 4\%_ ' % t made hereunder in good faith.

12.4.6 All financing shall be dontepy oh ' s\ Islamic Bankixg windows of
commercial banks, Islamif sFinancial _in Ami i

contracts. B mﬂtcm{mi oF lﬂwsmﬁs

12.5 Transactions with Connected Persons 1€
oCh'\c
: > PV oueLt
Transaction with connected persons shall be in accordanc ht 8 tsg)‘ nd
‘A

directives issued by SECP and shall be specified in the Offeriné
« XN

8P

13.  Valuation of Property and Pricing

13.1  Valuation of Assets & Liabilities and Net Asset Value of the Fund

The method for determining the value of the assets and liabilities and the Net Asset Value would
be as specified in the Regulations and the directives issued thereunder by the Commission from
time to time. o,

A ET TN

SR
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13.2.1 During Initial Public Offering, Units will be offered af Initial Price as nced by
Management Company and subsequently at the price cdlculated and anng{fed by the
Management Company for every Dealing Day through its wepsite Mgﬁl’” the laifial
Period, the Offer Price offered through Public Offering shall be :6]”!;&03 and anig "'pzrﬂ 8y
the Management Company for every Dealing Day throughei
Association of Pakistan (MUFAP).

13.2.1 After the Initial Offer Period, the Offer Price for the Unit Holder(s) shall be determined from
time to time as specified in the Regulations, directives issued there under and the Offering
Documents.

13.2.2° The Management Company may announce different classes of Units with differing levels of
Sales Load, as specified in the Offering Documents.

13.3  Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed.
Redemption Price of units shall be calculated and announced b
every Dealing Day as specified in the Regulations, directives igfict
Documents.

ffermg

14.  Dealing in Units, Issuance of Certificates, Suspension‘jnd\D
14.1  Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemptlon transfer, pledge/lien of Units and issuance and replac®ment of certificates
shall be carried out in accordance with the requirements of Rules, Regulations and directives
issued there under and the procedures for these shall be specified in the Offering Document.

14.1.2 Notwithstanding anything to the contrary contained herein, where the Units are declared as CDS
Eligible Securities, all matters concerning issuance, transfer, pledge and redemption of such
Units issued in book entry form or deposited in to the CDS shall be dealt with in accordance
with the provisions of the Central Depositories Act, 1997 (XIX of 1997), the Central Depository
Company of Pakistan Limited Regulations as amended from time to time, and any notifications
or directions given by the Commission.

142 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the Offering
Document, the Management Company may request the Trustee to approve a temporary change
in the method of dealing in Units.

14.3  Suspension of Redemption of Units

143.1 The Redemption of Units may be/suspeded during extraordinary circumstances including
closure of the money market ca @ arRet, capltal market mfrastructure institutions and

Company, constltutes an emergghey As a rasuls §f Wthh disposal of any investment would not
be reasonably practicable or mj&hg seri gindice the interest of the Sciieme or of th
Holder(s), or a break down in eanﬁef coytn i

the price of any investment, é‘w engipanflance

on
e event of

%4:.

Asset Value (NAV) . Thed)
and such a measure shallsbg
extraordinary circumsfe

1432 Redemption requests received on the day of the suspension may be rejected or would be
redeemed at the redemption price on the first Dealing Day after the removal of the suspension

144  Queue System

In the event redemption reauests on any day exceed-ten-percent (10%) of the Units in issue, the



Management Company shall proceed to sell adequate assets ofjthe Fund and/ or a
compliant financing as it deems fit in the best interest of the
Redemption Price to be applied to the redemption requests ba
practical to determine the chronological ranking of any requests+
on the same Business Day, such requests shall be processed on a proportional basis proportionate
to the size of the requests. The redemption requests in excess of ten percent (10%) of the Units
in issue will be carried over to the next Business Day. However, if the carried over requests and
the fresh requests received on the next Subscription Day still exceeds ten percent (10%) of the
Units in issue, these shall once again be treated on first-come-first-served basis and the process
for generating liquidity and determining the Redemption Price shall be repeated and such
procedure shall continue till such time the outstanding redemption requests come down to a
level below ten percent (10%) of the Units then in issue.

14.5  Suspension of Fresh Issue of Units

14.5.1 The Management Company may, under certain circumstances,
These circumstances may include ‘

a) The situation referred in Clause 14.2 or 19 of this Deed;

b) A situation in which it is not possible to invest the amount réd¢ ftesh
units or \ /
¢) Any other situation in which issuance of fresh units is, in Managh{ 1) \?.dbinion,

against the interests of the existing/remaining unit holders of such ¥

14.5.2 Such suspension may however not affect existing subscribers for the issue of bonus Units as a
result of profit distribution The Management Company shall announce the details of exemptions
at the time a suspension of fresh issue is announced. The Management Company shall
immediately notify the SECP and Trustee if issuance of Units of the Allocation Plan(s) is
suspended and shall also have the fact published, immediately following such decision, in the
newspapers in which the Fund’s prices are normally published.

14.5.3 In case of suspension of redemption of units due to extraordinary circumstances the issuance of
Units shall also be kept suspended until and unless redemption of Units is resumed.

14.5.4 Investment applications received on the day of suspension will not be processed and the amount
received shall be returned to the investor.

15. Fees and Charges

15.1  Remuneration of the Manageme mpgny and Its Agents

N : : : :
I'td prescribe and receive maximum remuneration

under the Regulations and directives issued

15.1.1 The Management Company sha

there under.

Y
(g

15.1.2 The remuneration shall be In
offering document. ¥
41

15.1.3 Such remuneration shal @
Business Days after the'eifd/
2 piReCTo ;
15.1.4 In consideration of the Toregoing and save as aforesaid the%nﬁeﬁgn
responsible for the payment of all expenses incurred by the nagemew Nt
to time in connection with its responsibilities as Managemen;.Cw\gu B RIE, )
Management Company shall not make any charge against the Um‘?#;ﬂdert’a X8
Property or against the Distribution Account for its services or for ifé%xpens
expenses as are expressly authorized under the provisions of the Regulationg
issued there under and this Deed to be payable out of Trust Property.

s, except such
and directives

15.1.5 The Management Company shall bear all expenditures in respect of its secretarial and office
space and professional management, including all accounting and administrative services
provided in accordance with the provisions of this Deed.
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any decrease in remuneration of the Management Company shall not require su

152 Remuneration of Trustee and Its Agents .‘.':,:&‘{s‘:::hm;mc' ety
Diof:otmto of Ingustries
. vernmaent of Singh
15.2.1 The Trustee shall be entitled to a monthly remuneration ou Al |

accordance with Annexure “C”. The remuneration shall begin to accrue from the close of Initial
Period.

15.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days after
the end of each calendar month.

15.2.3 In consideration of the foregoing and save as aforesaid the Trusteg/

the Trust Property or agamst the Distribution Account for th
except such expenses as are expressly authorized to be paid o |
provisions of the Regulations and the Constitutive Documentsx

15.2.4 Any increase in the remuneration of the Trustee agreed to by tﬁ L‘C

shall not require such approval.
15.3  Formation Cost and its Treatment

15.3.1 All expenses incurred in connection with the incorporation, establishment and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the Fund
to the Management Company subject to audit of expenses.

15.3.2 The Formation Cost shall be reported by the Management Company to the SECP and the Trustee
giving their break-up under separate heads, as soon as the distribution of the Units is completed.

15.3.3 Formation Cost, not exceeding 1.5% of the Pre-IPO capital of the Fund or ten million rupees
whichever is lower, shall be reimbursable by the Fund to the Management Company subject to
audit of expenses and amortized over a period of not less than five years or within the maturity
of the Fund whichever is lower.

15.3.4 Formation Cost shall be charged to the Scheme and shall not exceed such limits as specified in
the Regulations or directives issued thereunder.

15.4 Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there under shall
be charged to and borne by the Trust and shall be specified in the Offering Document.

16. Determination of Distributabl¢ Profits

16.1 The Management Company on
by way of dividend to the unit
the Scheme received or derive

The Management Company may also announce interim dividend subject to equirements of
Regulations, circular and directives.

16.2  Out of the amount determined for the purpose of distributable income in respect of each Holder
withholding tax, Zakat or other statutory levies, as may be applicable to the relevant Holder



16.3

16.4

16.5

17.1

17.2

17.3

17.4

17.5

.....................

The Management Company may also decide to distribute Jn the intgrest of the
or in part the distributable profits in the form of a stock diyidendy o '&};u, o

Units of the Scheme. The bonus Units would rank pari pasfu as to thém;gmg,m;memwAssets,
earnings, and receipt of dividend and distribution with the '

of these bonus Units.

Before making any payment in respect of a Unit, the Trustee or the Management Company may
make such deductions as may be required by law in respect of any Zakat, income or other taxes,
charges or assessments whatsoever and issue to the Holder the certificate in respect of such

deductions in the prescribed form or in a form approved or acquired by the concerned
authorities.

iC *
f ders
e\frddcribed

prOccurrence

representing such percentage of the total Units in issue for the time ’:v:‘-
by the Regulations, remove the Management Company in such manimeQ
of such circumstances as are prescribed under the Regulations.

The Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of this Deed and the Rules and Regulations.

The Management Company may voluntarily retire at any time with the prior written consent of
the Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holders.

Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the new
management company and shall pay all sums due to the Trustee. The Management Company
shall have the right to receive its remuneration upto the effective date of removal or retirement.

Upon its appointment the new management copgpany shall exercise all the powers and enjoy all
the rights and shall be subject to all dutigf apd obligations of the management company
hereunder as fully as though such new managemeri company had originally been a party hereto.

17.6  Furthermore, the Trustee may immediate aof retirement, removal or cancellation of
license of Management Company appoiy ith the consent of the Commission from
amongst the panel of auditors designatgdas oory by State Bank of Pakistan for the
audit of financial institutions. The Trugtés s hat accounts of the Fund till the day of
the appointment of the new manage ' itor.

17.7  The auditors so appointed shall be g
Company and the Trustee. =

«
&

17.8  The auditors shall have the samg § gpe as that for the annual 3
as may be specified by the T i s

179  The audit report for the audit shall be submitted by the auditors to the Fru . Q than
thirty (30) Business Days from their appointment. A copy of the report shadils® pe ,@ei to
the Commission, Management Company and the new manage :\’\c

17.10 The costs of such audit shall be borne by the Fund. ‘(P‘“

18. Change of Trustee

18.1  The Trustee may, subject to the prior approval of the Commission, retirg/ from his office on
appointment of a new trustee and the retirement shall take effect at the same time as the new
trustee is appointed with the approval of the Commission or from the date of assumption of
Trust Property of the Scheme by the newly appointed trustee, whichever is later.

182 In circumstances where the Commission is of the opinion that Trustee has been in violation of

A e T s e A e il indnanndsiribeneibatiad tn diccharas itc

25
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18.3  The Management Company may, giving cogent reasons, ap

change and accords approval for appointment of such a new trustee.

184  Upon the appointment of a new trustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shali transfer all the Trust Property and any
amount held in any Distribution Account to the new trustee and make payments to the new
trustee of all sums due from the Trustee. The Trustee shall have the right to receive its
remuneration up to the effective date of its removal or retirement.

18.5  The new trustee shall exercise all the powers and enjoy all the righy
duties and obligations of the Trustee hereunder as fully as though s
been a party hereto.

18.6  The Management Company may immediately in case of retireien\ or &t

the new trustee are audited by such Auditor.

18.7  The auditors so appointed shall be other than the existing auditors of the Fund, the Management
Company and the Trustee.

18.8  The auditors shall have the scope as may be specified by the Management Company or
Commission.

18.9  The audit report for the audit shall be submitted by the auditors to the Management Company
not later than thirty (30) Business Days from their appointment. A copy of the report shall also
be provided to the Commission, the Trustee and the new trustee.

18.10 The costs of such audit shall be borne by the Fund.

19. Termination, Winding Up, Revocation and\Liquidation of the Scheme

approval, may announce winding up of the
a level where the Management Company is
meet such redemptions would jeopardize
it would be in the best interest of all the

19.1  The Management Company subject to re u\lat
Trust in the event redemption requests
of the view that the disposal of the Tr
the interests of the remaining Unit H
Unit Holder(s) that the Trust be wou

19.2  The Trust may also be terminated/

19.3  After termination / revocation, lj

in Regulations.

20. Base Currency

The base currency of the Scheme shall be Pakistani Rupee; i.t#
Authorized Investments may be denominated in Pakistani Rufse
any other Foreign Currency.

21. Modification of the Trust Deed

21.1  In case the amendments are proposed in the fundamental attribute of the Constitutive Document
of an open-end scheme including category of scheme, investment objective and policy, increase
in management fee and increase in contingent load, the asset management company must give
at least thirty (30) days prior notice to each Unit Holder about the proposed change and the Unit
Holders shall be given an option to exit at the applicable Net Asset Value without charge of any
Exit Load.

A1 A ML _ Mendnn nnd dha Manamamant MNAamnanys antina ﬁ\:ﬁﬁ\pr chall he entitled hv a Sunnlemental
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they may consider expedient for any purpose, subject to the por approyal of t CP and the
Shariah advisory Board and written notice to the unit holdefs subaso;‘w"&g%'i?&é'&&an

does not prejudice the interests of unit holders. Gevernmont Lnrd;‘:%“

21.3  If, atany time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, invalid

or unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining Clauses of this Trust Deed, nor the legality, validity or
enforceability of such Clause under the law of any other jurisdiction shall in any way be affected
or impaired thereby.

22. Audit

Regulations and directions issued thereunder.

23. Arbitration

to the interpretation of the terms and conditions of this Trust Deed and the Offering Document
of the Unit Trust, the same shall be referred to arbitration by two arbitrators, one to be appointed
by the Management Company and the other to be appointed by the Trustee. In the event of lack
of consensus between the two arbitrators, the matter shall be referred to an umpire, to be selected
by the two arbitrators before commencement of the reference. The unanimous decision of both
the arbitrators, or the decision of the umpire, as the case may be, shall be final and binding upon
both the parties hereto. The arbitrators and the umpire shall be selected from amongst retired
judges, senior chartered accountants, or senior lawyers, or senior bankers or senior members of
the Stock Exchange(s). The venue of the arbitration shall be Karachi or any other city in
Pakistan as may be mutually agreed. The arbitration shall be conducted in accordance with the
Arbitration Act, 1940.

24. Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee and the
Management Company who are in any way engaged in the business of the Trust and all persons
employed or engaged by the Trustee or the Management Company in connection with the
business of the Trust shall observe strict confidentiality in respect of all transactions of the Trust,
its Holders and all matters relating thereto and shall not disclose any information or document
which may come to their knowledge or possession in the discharge of their duties except when
required to do so in the ordinary course of performance of their duties or by law or if compelled

25. Miscellaneous

25.1  Any notice required to be s
sent by post, by courier , emg
in the Register. Any noticg
deemed to have been se

»ticourier/email or oHE
o t

thqt on wh&

is posted/sent by courie ,§y e onic means I%) ation of
receipt of such email or/offie awd\n proving such Kshall be sufficient
to prove that such lg | o8 Ntamped (if requited) and posted/sent by
courier. The Managgfiey E3 any such notice in a newspaper widely

252  Service of a notic®or document on any one of several joint Holders shall be deemed effective
service on the other joint Holders.

253  Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not the
Trustee or the Management Company have notice of his death or bankruptcy be deemed to have
been duly served and such service shall be deemed a sufficient service on all persons interested
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at the respective Head Offices of the Trustee and the Managenjent Company at all

usual business hours and shall be supplied by the Managenjent Co 'pexgmym
application at a charge of Rs.100/- (Rupees One Hundred) per dopy ofs 'E' “:g'tq g

from time to time by the Management Company.

Goevernment of Sanuh

26. Definitions p—

Unless the context requires otherwise the following words or e
Trust Deed shall have the meaning respectively assigned to the

26.1  “Accounting Date” means the thirtieth day of June in each ye
the financial statements of the Trust are drawn up. Provided
may, under intimation to the Trustee after obtaining approva\
authority may change such date to any other date and such ch
Commission.

26.2  “Accounting Period” means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is first
paid or transferred to the Trustee and (in any other case) from the next day of the preceding
Accounting Period.

263  “Act” means the Companies Act 2017.

264  “Allocation Plan(s)” mean(s) approved allocation plan(s) offered under the Scheme. Each
Allocation Plan shall invest only in permissible asset classes and/or other instruments as
approved by the Commission. Details of the Allocation Plan(s) shall be disclosed in the Offering
Document of the Scheme.

26.5 “Annual Accounting Period” or “Financial Year” means the period commence on 1st July
and shall end on 30th June of the succeeding calendar year.

26.6  “Asset Management Company” means an NBFC licensed by the Commission to provide asset
management services.

26.7  “Auditor” means the Auditor of the Trust appointed by the Management Company, with the
consent of the Trustee, as per the Regulations.

26.8  “Authorized Branches” means those branches of Distributors which are allowed by the
Management Company to deal in Units of the Funds managed by the Management Company.

269 “Authorized Investments” means any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering Documents
from time to time.

26.10 “Back-end Load” means charges dedticted from the Net Asset Value in g¢é
Redemption Price; provided however that\{ifferent levels of Back-end Load 1y ay

different classes of units, but unit holders

26.11 “Bank” means Islamic bank and/p&iglamid ﬁ?@ ing window Of conveatNmELG
banking services under the Ban} ' dinance, 1962 o?‘ % Sthe ke
force for the time being in Pakig(a$ PoNtside Paklstarﬁuﬁ(k;:.ﬁrg~ ahking laws of

26.12 “Bank Accounts” Bank A @ s sl w' e opdnad\n Scheduled Islamic Banks, Islamic
banking wmdows of sched 2l albenks. In 88 Ap account needs to be opened \&fith

26.13 “Business Day” means any day on which scheduled banks and the Management Company is
open for business in Pakistan.

S e T L DR thn Aafinitiva namifinata anbnauldadaina tha nuimhear Af [ Inite recictered in
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26.15 “Charity” means amount paid by the Trustee, upon instru¢tion of the Manage
and in consultation with the Shariah Advisor, out of thef incomeAefithet Funttée ( ved
Charitable Trust/welfare organization, representing income whichafgtmmﬁwfdﬂmm

Gavernment af Sindh

Company

26.16 “Constitutive Documents” includes the trust deed, offering document, supplemental
documents and other principal documents governing the formation of a Closed End Scheme,
Open End Scheme or a Pension Fund and all other related material agreements.

26.17 *“Contingent Load” means amount payable by the Unit Holdg
basis as specified in the Offering Document. Any such am
Trust property.

26.18 “Custodian” means a Bank, a Depository or an Invest DIPA .
the Regulations, which may be appointed by the Trusteq \serp b e/ Mahagement
Company to hold and protect the Trust Property or any p A e @ behalf of
the Trustee; and shall also include the Trustee itself if it providg or the Fund.

26.19  “Cut Off Timings” means day time for dealing in Units of the e Details of Cut-off

Time will be prescribed in Offering Document of the Fund.

2620 “Dealing Day” means that Business Day on which Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cut-off timings for issuance, redemption,
and conversion etc. of units of the Scheme will be as defined in the Offering Documents on all
Dealing Days. Provided that the Management Company may with the prior written consent of
the Trustee and upon giving not less than seven days’ notice in a widely circulated newspaper
in Pakistan declare any particular Business Day(s) not to be a Dealing Day(s).

26.21 “Distribution Account” means the Bank Account (which may be a current, saving or deposit
account) maintained separately for each Allocation Plan by the Trustee with a Bank as directed
by the Management Company in which the amount required for distribution of income to the
Unit Holder(s) of the pertinent Allocation Plan may be transferred. Income or profit, if any,
including those accruing on unclaimed dividends, in this account shall be transferred to the main
account of the Allocation Plan from time to time, as part of the Trust Property for the benefit of
the Unit Holder(s) of the Allocation Plan.

26.22 “Distributor / Distribution Company” means a company/ firm appointed by the Management
Company under intimation to the Trustee for performing any or all of the Distribution Functions
and shall also include the Management Company itself, if it performs the Distribution Function.

2623 “Duties and Charges” means in relation to any particular transaction or dealing all sjap and
ce$ and other

creation, issue, sale, transfer, redgmptign or purchase of Units or the sale
Investment or in respect of the i$§, transfer, cancellation or replacement o4 ¢
otherwise which may have becgift¢ 6\ ma be payable in respect ’{ ;
occasion of the transaction or gdealifg il\igspect of which such dpfes
but do not include the remu pn payaptey the Distribution"Compg
payable to agents on sales gfrgdemption’y its or any commisgio %
may have been taken into gcgo B3cgItan go\the Net Asset Value.:

BN

& es
© .
26.24 “Exit Load” means coptipg nd ‘~ d any other charges as may’be applied by
Management Company ';S' ’/ %&/
D
2625 “Financial Instituies” U“t- AT, -uu- delned under the Companies Act, 2017.
; !

2626 “Formation Cost” means preliminary expenses relating to regulatory and registration fees of
the Scheme, flotation expenses of the Scheme, expenses relating to authorization of the Scheme,
execution and registration of the Constitutive Documents, legal costs, printing, circulation and
publication of the Offering Document, announcements describing the Scheme and all other
expenses incurred until the end of the Pre-IPO Period.

26.27 “Force Majeure” means any occurrence or circumstance or element which delays or prevents

— = s g s
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element that cannot be reasonably controlled, predicted, avdided or overcome
hereto and which occurs after the execution of this Deed and mpkes tgg‘pr;Man
in whole or in part impossible or impracticable or delays th perfommw
limited to any situation where performance is impossible :
Such circumstances include but are not limited to floods, fires, droughts, typhoons, earthquakes
and other acts of God and other unavoidable or unpredictable elements beyond reasonable
control, such as war (declared or undeclared), insurrection, civil war, acts of terrorism, accidents,
strikes, riots, turmoil, civil commotion, any act or omission of a governmental authority, failure
of communication system, hacking of computer system and trapgsssioyTs&y. unscrupulous

% _,

persons, closure of stock exchanges, banks or financial ingytin

activities and other macro-economic factors, etc.

26.28 “Front-end Load” means the Sales Load which may be ing "
as defined in Offering Document.

26.29 “Holder” or “Unit Holder” or means the investor for the t

owner of a Unit including investors jointly so registered pursiay
Deed.

26.30 “Haram Income” means any income prohibited by the Shariah.

26.31 “Initial Price” means the price per Unit during the Pre-IPO & IPO Period determined by the
Management Company as mentioned in the Offering Document.

26.32  “Investment” means any Authorized Investment forming part of the Trust Property.

26.33  “Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate or
other entity appointed by the Management Company to identify, solicit and assist investors in
investing in the Scheme. The Management Company shall compensate the Investment
Facilitators/Sales Agents.

26.34 “Life of Plan” means duration of the Plan. From the end day of the Subscription Period
following realization of all investment proceeds raised till the close of Subscription Period, the
Life of the Plan may start anytime within or no later than seven (7) seven business days from
the close of Subscription Period.

2635 “NAV of Allocation Plan” means per Unit Value of the pertinent Allocation Plan being offered
under the Fund arrived at by dividing the Net Assets of the Allocation Plan(s) by the number of
Unit(s) outstanding for such Allocation Plan. The NAV of each Allocation Plan shall be
announced on each Dealing Day as per the direction of the Commission from time to time.

2636 “Net Assets of Allocation Plan” means the excess of asset over liabilities of/4 pertinent
Allocation Plan being offered under the Fund, such excess being computed in/he manner as

specified under the Regulations.

26.37

26.38

26.39

26.40

26.41 “Offering Document” includes,- (a) a published document containing infonnatjon on a
Collective Investment Scheme to invite the public for purchase of certificates or units in that
scheme: (b) a document inviting contributions from eligible persons for a pension fund; and (¢)
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26.42 “On-line” means transactions through electronic dat -interchin e wiw}h real _time
; . . . , Istant Bire (qar t
transactions or otherwise, which may be through the internef, intramgt-netsworks thecltketon

Directerate of Ingustries

26.43 “O End S ” ; Government af Sinah
X pen End Scheme” means a collective Investment Schenma = Base

on net asset value on continuous basis without specifying any duration for redemption and which
entitles the holder of such units on demand to receive his proportionate share of the net assets
of the scheme less any applicable charges on redemption or revocation, ...

26.44 “Ordinance” means the Companies Ordinance, 1984 (XLVII

26.45 “Par Value” means the face value of a Unit i.e. Rs. 100 o
the Management Company from time to time and disclos
Trust.

26.46 “Redemption Price” means the amount to be paid to t
redemption of that Unit, such amount to be determined pursua 1’4 9t

Deed. \

26.47 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and this
Trust Deed.

26.48 “Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);

¢) issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof;

e) processing of applications for issue, redemption, transfer and transmission of Units,
recording of pledges, liens and changes in the data with regard to the Unit Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and distributing
bonus/ or cash dividend units or partly both and allocating Units to Holders on re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakat.

26.49 “Regulations” means the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the Schedules and Forms attached to it.

26.50 “Rules” mean the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003.

26.51 “Sales Load” means front end logdleducted at the time of investment or back-end load charged

26.52 “SECP” or “Commissio
its successor.

26.53 “Stock Exchange” m
exchange under secti

-
2654 “Subscription Perfcid”

26.55 “Supplementa means a deed supplemental to this Deed, executed by the Management
Company and the Trustee, after seeking approval of the SECP, to modify, add to, alter and

amend or amend and restate the provisions of this Deed or any other Supplemental Deed in such
manner and to such extent as may be considered expedient for all purposes, which shall be
consolidated, read and construed together with this Deed.

NERL W il oo RO S vo MR mimaiiiannal 9 mmoanc a Adarnimeant icened ta madifv add ta alter and
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Gavernment of Sinah

Company, with the consent of the Trustee, after seeking appr
shall be consolidated, read and construed together with the Of}

“Shariah” means divine guidance as given by the Holy Quran
Muhammad and embodies all aspects of the Islamic faith, including beliefs, practices, rules and
principles as per the interpretation of the Shariah Advisor of the fund.

scholars, or an individual Islamic scholar, appointed by t
Shariah advisor Regulation 2017 of SECP and intimation
having knowledge of Islamic finance, to supervise and monje
to ensure that all its activities comply with Shariah.

any under
e Trustee

cover the costs (such as, but not restricted to, brokerage, Trustee Chrarges, taxes or levies on
transactions, etc.) related to the investing or disinvesting activity of the Trust’s portfolio, inter
alia, necessitated by creation or cancellation of Units or issuance or redemption of Units, which
costs may be added to the NAV for determining the Offer Price of Units or to be deducted from
the NAV in determining the Redemption Price.

“Transfer Agent” means a company including a Bank that the Management Company shall
appoint for performing the registrar functions. The Management Company may itself perform
the registrar function.

“Trust” or “Unit Trust” or “Fund” or “Alfalah Islamic Sovereign Fund” or “AISF” or
“Scheme means the Unit Trust constituted by this Trust Deed for continuous offers for sale of
Units of the Allocation Plans under the Trust.

“Trust Deed” or “Deed” means this tryst dged executed between the Management Company
and the Trustee along with all the exhjhits appended hereto, and includes any Supplemental
Deed.

“Trust Property of the Scheme” 1y
Plans issued from time to time aftgt’ded

eg d other assets and property of every
eeld upon trust by the Trustee for the

and any profit on the Distri utrw the Allocat
Fund Property of the Schejhet Ccry atE OF muuSTNES

“Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XV ) P:‘ﬁ
'S R

Words and expressions used but not defined herein shall hav, hﬁn %m in

the Rules and Regulations. Words importing persons mclud rpor g g the

masculine gender include the feminine gender, words 1mpopm ) ¢ plural and
words “written” or “in writing” include printing, engravin ’d'ﬂ‘%& y/dr other means of
visible reproduction.
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above.

The Common Seal of Alfalah Asset Management Li

Authorized Person: \-\ W v

Name: Noman Ahmed Soomro
Designation: Chief Operating Officer/Company Secret
CNIC No: 41308-7576286-1 f
Cell No.: 0301-8233589

Name: Shariq Mukhtar Hashmi
CNIC No.: 42101-9805602-3

the presence of:

Authorized Person:
Name: Atiqur Rehman
Designation: Head of Trustee and CuyS

CNIC No.: 42501-9253203-1

WITNESSES:

Bate ...
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Distrct Seuth, Karachi Oivisan
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J

Signature: ; U L

CNIC No.: @21 - 980822 -3

2. Name: MM | wgﬂ
Signature: rf>‘(\‘p{é}
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ANNEXURE ‘B’
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ANNEXURE ‘/C’

REMUNERATION OF TRUSTEE AND ITS AGENT
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NADRA, verification system

Identity Card Number : 41308-7576286-1

Verification Date : February 7, 2023
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Online Service for verification of NADRA Identity Cards

‘ fé:l\% Card Verification

Identity Card Number : 42501-9253203-1
Verification Date : February 7, 2023

Start New Verification
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Schedule-|
See Rule-4 (a)

Name of Trust:
Alfalah Islamic Sovereign Fund (AISF)

Main office address of the Trust:
Islamic Chamber of Commerce, Industry & Agriculture Buildin
9 KDA Scheme 5, Clifton Karachi, Pakistan

Any other sub office address of the Trust if available:
N/A

Objectives of the Trust
Alfalah Islamic Sovereign Fund (AISF) investment objective is

preservation of capital and a reasonable rate of return from a

fﬁuu)

District South, Kgrachi Sivision

BVirecterats of industries
Government of Singh
to seek maximum possidle

portfolio of medium risk by

investing primarily in Shariah Compliant Government Securities. It shall offer Units on a
continuous basis during and after the -Pre-IPO & IPO Period; however, term-based plans,
may be offered for a limited subscription period. The Trustee shall hold and stand
possessed of the Trust Property that may from time to time hereafter be vested in the
Trustee upon trust as a single common fund for the benefit of the Unit Holder(s) ranking

pari passu inter se, according to the number of units held by

each unitholder. The Trust

Property shall comprise of the aggregate proceeds of all Units issued from time to
time and includes the Investment and all income, profit and other benefits arising
therefrom, as specified in the Trust Deed, Offering Document, the NBFC Rules and

Regulations.

Author's Name and Address
Alfalah Asset Management Limited

Islamic Chamber of Commerce, Industry & Agrict
9, KDA Scheme 5, Clifton Karachi, Pakistan

firk

Buildin

q, 2nd floor, ST-2/A, Block-

5/ gD
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\ ” Q‘. N VO%Q\T\E
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Mr. Nomdn Ahmed Soomro B CARK

Chief Operating office/ Company Secreta
CNIC No.: 41308-7576286-1
Cell No.: 0301-8233589

Witnesses (1)

Name: Sharig Mukhtar Hashmi

CNIC: 42101-9805602-3 y\>< 0
Witnesses (2) \)‘S

Name: Muneer Haider

ANUNIAS AN2N NELNRAR]



Registration No# KAR/ST/033/2023 Date: 02/08/2023

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I' hereby certify that ALFALAH ISLAMIC SOVEREIGN FUND (AISF)

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B, SM.CH.S, Main Shahrah-e-Faisal and its company name Alfalah Asset
Management Limited situated at 02 Floor, Islamic Chamber Of Commerce, Block 09,
Clifton, Karachi, has this day been duly registéred under Section 16 of the Sindh Trust Act

2020,

Given under my hand and seal at, KARACHI, this 02" day of August 2023.

Seal

(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)
2 DIRECTORATE OF INDUSTRIES
& GOVERNMENT OF SINDH, KARACHI




