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Registration No# KAR/ST/007/2023 Date: 03/03/2023

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
| TRUST REGISTRATION CERTIFICATE

I hereby certify that ALFALAH ISLAMIC MONEY MARKET FUND (AIMMF)

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B, S.M.CH.S, Main Shahrah-e-Faisal and its company name Alfalah Asset
Management Limited situated at 024 Floor, Islamic Chamber Of Commerce, Block 09,

Clifton, Karachi, has this day been duly registered under Section 16 of the Sindh Trust Act

,2020.

Given under my hand and seal at, KARACHI, this 03 day of March 2023.

Seal
(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH, KARACHI
Fee Rs 10,500/

| NOTE: Itis informed that, in case of any amendment in a trust by trustee shall also be registered [
under section 16-A (3) of the Sindh Trust (Amendment) Act 2021. 1
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TRUST DEED 7"
Assistant Diroctor (Trust)

Of District South. Rarnchi Division
Directoratle of inausiriea
Govetnmant ot 3indah

Alfalah Islamic Money Market Fund (AIMMF) 4

An Open End
(Shariah Compliant Money Market Scheme)

Duly vetted by Mufti Shaikh Noman and Mufti Javed on behalf of Shariah
Advisory Board

Between

ALFALAH ASSET MANAGEMENT LIMITED
(FORMERLY AFALAH GHP INVESTMENT
MANAGEMENT LIMITED

Dated: , 2023
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TRUST DEED  \a\uoe P
& 5
N
- This TRUST DEED is made and entered into Karachi on this_ g day of
1. Name of the Scheme: Alfalah Islamic Money Market Fund (AIMMF) /7
2. Category, Type and Benchmark of the Scheme T , O
A T aTE

Category: Shariah compliant Islamic Money Market Scheme \'}
Type: Open End Scheme.

Benchmark: Three (3) months average deposit rates of three (3) AA rated Islamic Banks or
Islamic Banking windows of Conventional Banks as selected by MUFAP.

3. Participating Parties and Constitution of the Trust

I. ALFALAH ASSET MANAGEMENT LIMITED (Formerly ALFALAH GHP
INVESTMENT MANAGEMENT LIMITED) (AAML), a public limited company incorporated
under the Companies Act, 2017 (the “Act™), having its registered office at Islamic Chamber of
Commerce, Industry & Agriculture Building, 2nd floor, ST-2/A, Block-9, KDA Scheme 5, Clifton,
Karachi, Pakistan (hereinafter called the “Management Company” which expression where the
context so permits shall include its successors in interest and assigns) of the one part; and
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CONTINUATION SHEET
Eovernment of Sindh

II. Central Depository Company of Pakistan Limuga,fmgi:xmw&mited sompany

incorporated in Pakistan under the Companies Act 3017, havig 8B RI¢FENTIRe at CDE House,
99-B, S.M.C.H.S., Main Shahrah-e-Faisal, Karachi, Paictstam¢hreremtrercatted the=Trustee” which

expression where the context so permits shall include its successors in interest and assigns) of the
other part.

WITNESSET:

A. The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred to as the “SECP™) as an Asset Management
Company pursuant to the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (hereinafter referred to as the “Rules”, which expression shall
include any amendments thereto and substitutions thereof) for the purpose of undertaking
asset management services under License No. AMCW/13/AGIML/AMS/07/2020 dated
May 04, 2020, attached hereto as Annexure “A”.

2 b The Management Company has been authorized by the SECP vide its letter bearing
reference No. SCD/AMCW/AGIML/ /2022 dated attached herewith as Annexure *B” to
constitute the Trust under the name and title of “Alfalah Islamic Money Market Fund”
(hereinafter referred to as “the Scheme™ or “the Trust” or “the Unit Trust” or “the Fund™)
and to register this Trust Deed (“the Deed”), pending registration of the Trust as a notified
entity under Section 282CA of the Companies Ordinance 1984 (the Ordinance) for the
establishment and operation of the Trust in accordance with the provisions of the Rules
and Regulations and this Trust Deed;

C: The Management Company has nominated and ap, -
of Pakistan Limited as Trustee of the Scheme; B
e

i .nl%’r;ned”nd j: :
=%

appointment upon the terms and conditions herentsg
trusteeship as per Annexure “C” attached herewfty

xi ‘
i Central Depository Company of PakKistan Limil(dﬁ\&.lﬁ@i?ﬂ?‘iégtﬁﬂie i

Annexure “D”, \4-4,-.
~TACH: PR
\._
E. Assistant Director of Industries (Trust Wing) has issued a certificate of registration
bearing reference no dated _ /) upon

registration of the Trust under Sindh Trust Act 2020.

E The Management Company has appointed Shariah Advisory Boayd of h
Noman and Mufti Javed and the Shariah Advisory Bﬂd-ins“ﬂ eed.
cavE
c RIZWAN uer1C
4. Governing Law and Jurisdiction BALLE. \STAN

4.1 This Trust Deed shall be subject t&ud ;
itegtivel, or circulars issued by SECP and all applicable
replaced from time to time in so far that this
Rules or Regulations are issued or amended,

amendments, directive, relaxation or
ied in this Trust Deed without requiring
any modification unle SECP, in the event of any conflict
between this Trust Deg %’ i the p s Regulations, directives, circulars,
the latter shall supersfdg #hd prevail over the provi§onsigontained in this Trust Deed so far
as this doesn’t cont @v

in a trust deed pursuant
exemption shall be deen

4.2 All investments of the Trust propertyv shall be in accordance with the Shariah as per the
guidelines provided by the Shariah Advisor or Shariah regulatory provisions of SECP issued
from time to time. The Fund shail be subject to the rules and regulations of the State Bank

ang the SECP with regard to the foreign Investments made by the Fund and also
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Investments made by the Fund in offshore countrfes and bank accou
services accounts that may be opened by the Trusteq for the Eun‘d in offs
instructions of the Management Company may beconje subjastr?snaaég hw;{i
Foreign investments made by the Fund shall be in L

re countries on

ESuehEontries.

an

-
A

ccordanBE 36iHh: {he ‘duidelines of the J

Shariah Advisor.

4.3 In case when Shariah regulatory requirements are issued by SECP in the future, the Trust

Deed shall be subject to and governed by such requirements.

4.4 Subject to the Clause 23 hereafter, applicable between the Management Company and the

Trustee inter se, each party, including the Unit Holder(s). irrevocably submit to the exclusive
jurisdiction of the Courts at Karachi.

5. Declaration of Trust

6. Effect of this Deed and Status of Unit Holder(s)

6.1

6.3

5.1 Subject to the amount received from Pre IPO Investors, which shall be possessed by the

Trustee in the capacity of custodian, shall be the right of those investors investing such
amount till the time of [PO.

5.2 It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time
hereafter be vested in the Trustee upon trust as a single common fund for the benefit of the
Unit Holder(s) ranking pari passu inter se, according to the number of Units held by each
Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by the Trustee at the
direction of the Management Company strictly in terms of the provisions contained and the
conditions stipulated in this Deed, the Offering Documents, t the Regulations,

and Shariah Advisor from time to time; and

¢) The Management Company shall establish, manage, ' a
accordance with the Rules Regulations, any directit®lj cires
provisions on the matter this Deed and the Offering deail
time to time. T

Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause 21 of this
Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had been
party to it and shall be bound by its pfow zed and
required the Trustee and the Managejfignt Gompany to do as required of them by hgfterms of

¢ Offering Document and no further
of the Units held by him.

All Units and fractions thereof represent an undivided share in the Scheme and shall rank
pari passu according to the number of Units held by each Unit Holder. including as to the
rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the dividends and
distributions. Each Unit Holder has a beneficial interest in the Trust proportionate to the
Units and fractions held by such Unit Holder and shall have such rights as are set out in this
Deed and the Offering Document.

g Unit Holders

23
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lations, diredtives,

T;Zegtslra-t:on No (GQR[ Sﬁﬁﬁ;[ oY%

The Trustee shall report to the Unit Holders in Heédgdance -\w!}- the*
circulars and Shariah provisions issued by the Ccrmmission.

Acsistant Direclor (Trust)

7. R[’le Of the Managcment Company District South, Karachl Dwvision
Dirmctorate of Industries
Gavernment of Sindh .
7.1 The Management Company shall manage, —re—d .

accordance with the Rules, Regulations directives, circulars, and guidelines issued by
Shariah Advisor, SECP this Deed and the Offering Document.

7.2 The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter incidental
thereto; provided that such procedures are not inconsistent with the provisions of the Rules
and the Regulations any directives, circulars and guidelines issued by Shariah Advisor, and
this Deed.

7.3 The Management Company shall be responsible to facilitate T?\\,;Ll;l)vestments and
disinvestments by investors in the Scheme and to make adequate arfangements for
receiving and processing applications in this regard.

7.4 The Management Company, shall from time to time under intimation to the Trustee
appoint, remove or replace one or more suitable persons, entities or parties as Distributor(s)
for carrying on Distribution Function(s) at one or more location(s). Provided that the
Management Company may also itself act as a Distributor for carrying on Distribution
Functions

7.5 The Management Company may, at its own responsibility and costs (to be borne either from
the front end load or management fee received), from time to time appoint Investment
Facilitators to assist it in promoting sales of Units. An updated list of Distributors and
Investment Facilitators appointed by AMC shall be madg asns {II times on the website

of the AMC. X
7.6 The Management Company shall not be under S st iNbility as may be
expressly assumed by it under the Rules, RegulagfoRé {thig .7::'. argdthe Qffeking Documents,

nor shall the Management Company (save as helg
or omission of the Trustee nor for anything exd
breach of duty and the acts and omissions of all
functions as manager as if they were its own acts
impossible or impracticable to carry out the prov
Document, the Management Company shall not be unde bty thereof or thereby and
it shall not incur any liability by reason of any error of law or any matter or thing done or
suffered or omitted to be done in good faith hereunder.

egate any of its
ason it becomes

Trustee. Any instruction e given by such authorized persons shall be deemed to be the
instruction or notice gi nagement Company. Any change in such authorized
persons shall promptly Trustee.

Management Co

entering into the mely settl

lement ins}%' THrv
ment

o
7.9 The Manageménf Company shall provide rustge with rt

other forms fﬁ‘cﬁﬁﬂ;@w IS @Esthe in

7.10 The Management Company may, if it considers necessary for the protection of Trust Property
or safeguarding the interest of the Unit Holders, request the Trustee to institute or defend any
suit, proceeding, arbitration or inquiry or any corporate or shareholders” action in respect of
the Trust Property or any part thereof at the cost of the Fund.

7.11 The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, etc. of units in the Offering
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applications for issuance, redemption, conversion, etc. pf units of the Scheme € appropriate

date and time stamping mechanism for timely acknowjedgement of the said/applications.
Acsistan! Dirdctor (Trust)
Diatrict Sauth, Karachi Division

7.13 The Management Company shall announce the Net Asset Valu{NAYV) ‘¢fHe Sctignte within
such time period and at such frequency as prescribed TITTE-to-tiTm
disclose such time period and frequency in the Offering Document.

8. Role of the Trustee

8.1 The Trustee shall perform its role as specified in the Rules, Regulation, directives issued
there under, this Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

8.3 The Trustee shall under prior intimation to the Management Company appoint, remove or
replace from time to time one or more bank(s) and/or other depository company(ies) etc. to
act as the Custodian(s) for holding and protecting the Trust Property and every part thereof
and for generally performing the custodial services at one or more locations and on such terms
as the Trustee and the Management Company may mutually agree and to be incorporated in
custodial services agreement(s) to be entered into between the Trustee and the Custodian(s),
except where the Trustee itself is acting as a Custodian.

8.4  The Trustee shall be responsible for the acts and omissions of all persons to whom it may
delegate any of its duties, as if these were its own acts and omissions and shall account to the
Trust for any loss in value of the Trust Property where such loss has been caused by gross
negligence or any reckless act or omission of the Trustee or any of its directors, officers,
nominees or agents.

8.5 The Trustee shall exercise all due diligence and vigi

protecting the interests of the Unit Holder(s). The Tt ' liability on
account of anything done or suffered by the Trust, od faith in
performance of its duties under this Trust Deed ot lant to any

request of the Management Company provided it is ik TIO.
Trust Deed or the Rules and Regulations. Whenevenpus §igh/of this Trust

Deed, any instruction, certificate, notice, direction is required
to be given by the Managemgnt Company, the Trustee cient evidence
thereof:

a) a document signed porting to be signed on behalf of the Management Company
by any authorize ati%e(s) whose signature the Trustee is for the time being
authorized in wy @ by the gement Committee to accept; and

b) any Instruct hrough the software solution adopted
Manageme wsultation with each other shall be deen
instructior entative(s

- -
8.6 The Trustee s ' iablefor %‘a ed to the Fund opg’tE :[Iuc ft
Property dug/téea : nces of\Force Majeure WA :
G, R‘z B8 N
8.7 In the event of any loss caused due to any gross negligence or wil!fulac?eig{g' o
Trustee shall have an obligation to replace the lost investment fort lﬁ wi

investment of the same class and issue together with all rights and privileges pertairirlg thereto
or compensate the Trust to the extent of such loss. However the trustee shall not be under any
liability thereof or thereby and it shall not incur any liability by reason of any error of law or
any matter or thing done or suffered or omitted to be done in good faith hereunder.

8.8 The Trustee shall make available or ensure that there is made available to the Management
Company such information as the Management Company may reasonably require from time
to time in respect of the Trust Property and all other matters relating to the Trust.




8.10

8.11

9. Trust Property

9.1

9.2

9.4

9.5

9.6

Regrstrahon No <A‘?J7f #1027

pleadings and affidavits, to file documents, to give evidence, to appoint an ove counsel
and to do all incidental acts, things and deeds through the Tr usteg’s, authorized, dirgctar(s) and
officer(s). All costs, charges and expenses (including legabfees) fweurred w:tinstitating or
defending any such action shall be borne by the Trus{ and the Tati§iee, shall be indemnified
against all such costs, charges and expenses: Provid€d Thal no such indemnity shall be
available in respect of any action taken against the Trustee for gross negligence or breach of
its duties in connection with the Trust under this Deed or the Rules and Regulations. For the
avoidance of doubt it is clarified that notwithstanding anything contained in this Deed, the
Trustee and the Management Company shall not be liable in respect of any losses, claims,
damages or other liabilities whatsoever suffered or incurred by the Trust arising from or
consequent to any such suit, proceeding, arbitration or inquiry or corporate or sharcholders’
action or otherwise howsoever and (save as herein otherwise provided) all such losses, claims,
damages and other liabilities shall be borne by the Trust.

The Trustee shall not be under any liability except such liability as may be expressly assumed
by it under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for
any act or omission of the Management Company nor for anything except for loss caused due
to its willful acts or omissions or gross negligence or that of its agents in relation to any custody
of the Trust Property forming part of the Deposited Property. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Deed the Trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason of any error
of law or any matter or thing done or suffered or omitted to be done in good faith hereunder.

The Trustee shall promptly forward to the Management Company within one Business Day
any notices, reports or other documents issued by the issuers of securities, recipients of any of
the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment
of capital or for any other reason), any depository, an intermediary or agent in any transaction
or from any court, government, regulator, stock exchange or any other exchange.

shall always be in the name of the Trustee.

The Trust Property shall initially be constituted out of the procee ‘E&E sStors TE

till the time of Public Offering (PO) after deducting any applicable Dutses ap Q,CA \C

Transactions Costs and Front-end Loads there from. o RVZW AN q ARY PUBL
“B AL L. B ’ K\STAN

All expenses incurred by the Trustee in effecting the registrable lnw.\&&%s in H§ name
shall be payable out of the Trust Property.

Except as specifically provided in this Trust Deed, the Trust Property shall always be kept
as separate property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not, except for the purpose of the Scheme
as directed by the Management Company, create or purport to create any mortgages,
charges, liens or any other encumbrance whatsoever to secure any Islamic financing,
guarantee or any other obligation actual or contingent incurred assumed or undertaken by
the Trustee or the Custodian or any other person.

Trust Property

g attached to any Trust Property shall be exercisable by the Mang
Fo ustee /¥







