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THIS TRUST DEED is made und entered into at Karachi, on this 7* day v.'-’r'.lul_',-.:Z‘; 5
9

1. MName of the Scheme
Alfalah GHP Prosperity Planning Fund (AGPPF)
2. Category, Type and Benchmark of the Scheme

i)  Open-ended: Fund of Funds Scheme

b} The benchmark of each Allocation Plan in the Fund will be the weighted average of
the Plan’s actual propoertion in equily, income, money market, or any other asdet cliss
or any other benchmark as disclosed in the offering document.

The henchmarks of the first four plans are as below:

Benchmark o

2% KSE 100 and 30% & month BB

40% KSE 100 and 60% & month KIBOR
Weighted average daily retum of KSE 100
index and & month KIBOR bhased on actual
proporiion of investment in equitv and Ffixed
ingome / money market component made by
the allocation plan.

Allocation Plan

Alfalah GHP Conservative Allocation Plan
Alfalah GHP Moderate Allocetion Plan
Alfalah GHP Active Allocation Plan

o) Structure of the Scheme
iy The Fund shall offer variows Allocation Plans. a: defined in the CHlering
Document, Every plasn will bee invested either in Uials of Colléctive Investment
Schemes as per #ts investment allocation or in cash andfor near cash instruments
which include cash in Banlk Account (excluding TDRs), and Treasury Bills not
exceeding 90 days maturity,
i) Each Allocation Man may have one or more unit Lypes, for example “Crowih”

units & “lncom:™ Units, and will annoursce seperate NAY s which will sank parn
passu inter se aceording fo the number of Units oF the respective Allocatson
Flans

Hiy) The Masagemen Company mas. with the prior appioval of the Conpass
introduce new Allecation Plens threugh supplemient 1o the Offering 1 iy TT .‘::.I.?“
v Investors of the Fuml may hold different tvpes of Units of Allocati 1“@&.&‘\3}@
PEEEY IIWEAD D Ay one or nore of e as sdlable Allocation Flans Loty e ifll.
: X g
e = y SR
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3. Participating Parties and Constitution of the Trust b

I. Alfalah GHP Investment Management Limited (AGIML) a public limited company
incorporated under the Companies Ordinance, 1984(the “Ordinance™), having its re:glstered office
at 8-B, 8* Floor, Executive Tower, Dolmen City, Block 4, Clifion, Karachi, Pakistan (hereinaller
called the “Management Company™ which expression where the context so permits shall
include its successors in interest and assigns)of the ane part; and

AND

1. Central Depository Company of Pakistan Limited, a public imited company incorporated
in Pakistan under the Ordinance, having its registercd office at CDC House, 99-B. SMCILS.,
Main Shahrah-e-Faisal, Karachi, Pakistan (hereinafter called the “Trustee™ which expression
where the context 5o permits shall include its successors in interest and assigns) of the ather part

WITNESSETH: [
{

A, The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred to as the “SECP™Jas an Asset Management
Company  pursuant | 1o the MNon-Banking Finance Companies (Establishment and
Repulation} Rules, 2003 (hereinafier referred to as the *Rules”, which expression shall
include any amendments thereto and substitutions thereof) for the purpose of und!_u:rtnkmg
assel management services under License No. AMCW/OMAGIML/AMSAO2/2014 dated
Barch 10, 2004, attaehed herelooas Annexure 247, |

B. The Manapement Company has been authorized by the SECPE vide its letter| bearing

reference No, SCDIAMCWAGPPFAOS2015 dated Juf:.r 3. 2015 attached hLTl."WI[!I as

Annexure “B™ to constitute the Trust under the name and title of ° Alla!.lh GHP

Prosperity Planning Fund™ (kereinafter referved tooas “the Scheme™ or “the Trust or “the

., Linit Trust” or “the Fund™) and to register this Trust Deed (“the Deed™) jpending

-E‘l‘\; registration of the Trust as a notified cntlt:.- under Section 282CA of the Ordinance lor the

1,@‘. \ establishment and operation of the Trust in accordance with the provisions of tHn: Rules
cand Regulations and this Trust Deed; |

he Management Company has nominated and appointed Central Depository: Clompany
of de:lb!:‘ln Limited as Trustee n’r Th-., bn.heme and The Trustee hns ch..cpﬁ:d E'I-!Eh

j|ltruwpanasi‘;]]:l as per Annl:ﬁun: i uLlﬂLhe::] hl:rt“.nlh

r - |
"l-ﬁ_"i:ff.'rf The SECP: has also approved the appointment of  the Trestee vide its leticr
bearing reference No. SCOVAMOW/AGPPF/04/2015 dated July 3, 2015 hitached

herewith as Annexue =D™ |

4. Governing Law and Jurisdiction '

4,1 This Trust Deed shall be subject 1o and povermed by the faws of Pakistan. including the
Ordinance, Rules and the Kegulations, any directives or circulars 1ssued by BECH and all
applicable lows and regulations as amended or replaced from time o fime. Where any Rules
or: Regulations ‘are amended. any directives: are issued or any relaxation or exemption is
allowed by SECP it shall be déemed for all purposes whatsoever that all the priovisions
required to be contaimed moa trust deed pursiint o such amendments, directive, rflaxation
or cxemption shall be deemed to have been incorporated in this Trust Dreed | without
vequiring any modification unless specifically required by the SECP, in the event of any
contlict between this Trust Deed and the provisions of the Rules Regulstions, directives,
circulars, the latter shall supersede and prevail over the provisions contained in this Trust
Deed,

|

4.2 Subject to the Clause 22 herealter; applicable between the Manapement Company| and the
Trustee inter se, each party, including the Unit Hoider(s), irrevecably submmit w the I.ithnnL
jurizdiction of the Coourls at Karachi, 3

For AGIML For e
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5. Declaration of Trust

5.1 Subject to the amount received from Pre TPO Investors, which shall be possessed by the
Trustee in the capactty of custodian. shall be the right of those investors invested such
amount 11 the time of 1R,

Ly
[ ]

It 15 hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time
hereafter be vested in the Trustee upon trust as a single common fund, being the
cumulative of Trust Properties of Allocation Plans offered under the fund, for the benefit
of the Unit Holder{s), of each Allocation Plan under the fund, ranking pari passu inter se,
according to the number of Linits of an Allocation Plan held by each Unit Holder(s):

b) The Trust Property shall be invested or disinvested from time to time by the IIFIht-E‘L- it
the dircetion of the Management Company strictly in terms of the provisions contained
and the conditions stipulated in this Deed, the Offering Documents, the Rules, the
Regulations end the conditions (if any) which may be imposed by the SECP from time to
time; and

¢} The Management Company shall establish, manage, operate and administer the Fund, and
the Allocation Plans under the Fund, in aceordunce with the Rules REEHM[JDI!H Ay
directive or eircular on the matter this Deed and the Offering Document as amendled from
time to time. '

6. Effect of this Deed and Status of Unit Holder(s)
ﬁ.] Deed Binding on Each Unit Holder

S 4 .
'1""  Lhe terms and conditions of this Trust Deed as amended, as per the term of Clause 2l of this
s ""l ﬂngj from time to time shall be binding on each Unit Halder as if the Unit Holder Had beea
1_.,. ’[T to it and shall be bound by its provisions and shall be deemed to have author lEJ:I:i and
fi" guired the Trustee and the Management Company to do as required of them by tlae terms
Ehfs Deed and the Regulations,

5 |
‘T

- #.2 Unit Holder(s} Not Liable to Make Further Payments |
s
_.f'"

Mo Unit Holder{s) shall be liable to make any further contributions to the Fund after he has
paid the purchasze price of the Units as specilied in the Offering Document and ng further
linbility shall be imposed on any Unit Holden(s) in respect of the Units beld by him.

.3 Units to Bank Pari Passu I

All Units and fractions thereof, of an Allecation Plan under the Scheme, rE]Jré:E:tI &
undivided share in that respective Allocation Plan urwder the Scheme and shall ramk pari
passu according to the number of Units held by each Unit Holder of that Allocatipn Plan,
including as to the rights of the Unit Holder(s) in the Net Assets, carmings and the receipt of
the dividends and distributions. Each Unit Holder has.a beneficial inlercst in the Trst
Property of the respective Allocation Plan under the Scheme, propoertonate to thie U;l!’iﬂ and
fractions of that Allocation Plan held by such Unit Holder and shall have such ughtﬁ 85 BIE
set out in this Deed and the Offering Document.

6.4 Trustee Report to Unit Holders I

The Trustes shall report fo the Linit Holders in accordance with the Répulations.

7. Role of the Management Company |

7.1 The Management Company shall manage, operate and administer the Scheme in acgordance
with the Rules, Répulations directives, circonlars and gmdelines issued by SECE and this
Need and the Offering Document. The *Alfalabh GHP Prosperity Planning Fund® will adhcre.
to SECP s regulations for “Fund of Funds™ category. The fund will abide by any chang

:CP's regulations for “Fund of Funds™ category in the future,
2 .

’ - E'. o -
L W Fm CI:H: | Il::a{ L & ..-
' | e
b




201 ]

py-ile "".“."'rii " |
=1 o, o L "" =il
7.2 The Management Company may from time to time, with the consent of the |Il1‘-'.t-¢ﬂ~. frame
procedures for conducting the business of the Trust or in respect of any ather| matter
incidental therete; provided that such procedures are not inconsistent w ith ThE! pl-::msmns of
the Rules and the Regulations any directives, circulars and guidelines issued by SE?E[" and

this Deed.

7.3 The Management Company shall be responsible to facilitate investments and disinvestments
by investors in the Scheme and 10 make adequate arrangements for receiving and pmr:r:uumg
applications in this repard.

7.4 The Management Company, shall from time o time under intimation to the Trustee | ppoint,
remove or replace one or more suitable persons, entities or parties as Distributg(s) for
currving on Distribution Function(s) at one or more location{s). Provided thal the
Management Company may also itself act as a Distributor For carrying on ]_}lsirll:rﬂrmn
Funétions

7.5 The Management Company may, af its own responsibility and costs (to be borne c:i[?ler Trom
the front end load or management foe recerved), from fime o time appoint Investment
Facilitators to assist it in promoting sales of Units.  An updated list of Dlﬂtﬂh!dﬂrﬁ and
Investment Facilitators appointed by AMC shall be made available at all times on the
wiehsite of the AMC. [

7.6  The Management Company shall not be under any liability except such Hability as{may be
expressly assumed by it under the Rules, Regwlations. this Deed and the Qffering
Documents, nor shall the Management Company (save as herein otherwise provided) be
liahle for any act or omission of the Trustee nor for anvihing execept for its :Jv.i'n ErOss
negligence or willful breach of duty and the scts and omissions of all persons to whom it
may delegate any of its functions as manager as il they were its owi acls and -:uml?.t-mn*- I

" for iy reason it becomes impossible or impracticable to carry out the provisions of this
2 = Deed and the Offering Document, the Management Company shall not be undar any | liability
~w < thereof or thereby and it shall not incur any liability by reason of any emor of a Vor any
,u'mmr or thing done or suffered or omitted tobe done in good fuith hereunder.

-5 & R7 > Management Company shall nominate and notify to the Trustee one or more of its
4 pfﬁmr{sj to act as authorized persons for interacting with and giving J:I]erut[n:‘]ll?i to the
¥ [Trustee. Any instmction or notice given by such authorized persons shall be deemed to be
f,..r :_11: instruction or notice given by tI'H: Manatement Company. Anv change in such HL¢ELLHIM1

,ﬁérsm:-; shnll promptly be notified to the Trostee. |

v

78 The Managemient Company shall, fiom time to time, advise the Trustee of any sentlement
instructions relating to any transactions entered into by it on behalt of the Trust. The
Management Company shall ensure that settlement instruetions are given pr{!-m]'IFI:r after
entering into the transaction so as to facilitate timely settlement] .

79 The Management Company shall provide the Trustee with regular reports lndlv:almg mterest
income and other Forms of income or inflows, relating to the investments that are due to be
recetved,

7.10 The Management Company may, if it considers necessary for the protection Lf Trust
Property or safeguarding the interest of the Unit Holders, request the Trostee to m:ierLu oF
defend any suit, proceeding, arbitration or inquiry or any corporate or sharcholders” action in
respect of the Trust Property or any part thereof at the cost of the Fund, Tk

7.11 The Management Company shall designate and disclose the location of ils official muus fior
acceptance of applications for issuance. redemption, conversion, ete of Units in the Oiffering
Pocument of the Schene and on its website,

:-_1
[

The Management Company shall ensure that all the designated points for m:n:eplam:e af
applications for isswance, redemption, conversion, etc of units of the Sthernt fve
appropriate date and time stamping mechanisin for timely acknowledgement af the seid

applications. | f"".T_‘

7.13 The Management Company shall announce the Net Asset Value (NAY) of th Eﬁch:m:
(Mywiithin such time period and at such frequency as prescribed by SECH from time 1 itne ang ;

For CHC
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Lt
shall disclose such time period and frequency in the Offering Document, wl ARt
ek

8. Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives issued
there under, this Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s fenctions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

8.3 The Trustee shall under prior intimation to the Management Company appoint, remove or
replace from time to time one or more bankis) and/er other depository company(ies) etc. to
act as the Custodian(s) for holding and protecting the Trust Property and every part thereof
and for generally performing the custodial services at one or more locations and on such
terms as the Trustee and the Management Company may mutually agree and to be
ineorporated in custodial services agreement(s) to be entered into betwesn the anr.:-:e and
the Custodian(s], excepl where the Trustee itself is acting a5 a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons o whom it may
delegate any of its duties, as if these were its own acts and omissions and shafl actount o
the Trust for any loss in value of the Trust Property where such loss has been caused by
gross negligence or any reckless act or omission of the Trustee or any of its directors,
officers, nominess or agents.

8.3 The Trustee shall exercise all due diligence and vigilance in carrving out its duties and in

protecting the interests of the Unit Holder(s), The Trustes shall not be under any Iml:ulltw i

=« account of anything done ar suffered by the Trust, if the Trustee had acted in pood| faith in

~performance of its duties under this Trust Deed or in aceordance with or pursuant to any

uest of the Management Company provided it is not in conflict with the provisions of this

T,t st Deed or the Rules and Regulations. Whenever pursuant to any provision urtlm, Trust

% BPeed, any instruction, certificate, notice, direction or other communication is required to be
: gh'En by the Managemenl Company, the Trustee may accept as sufficient evidence |li¢|wr:

= N
! o a) adocument signed or purporting to be signed on behalf of the Management E'{lmpan:.-
g by any authorized representative(s) whose signature the Trustee is for the tirmle being
- autherized in writing by the Management Committee to accept; and

bl any Instructions received online through the software solution adopted { by the
Management CompanyTrustes in consultation with each other shall be desmed to be
mstructions from the authorized representativel s .

B.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust
Property due to any elements or circumstances of Force Majeure

8.7 In the event of any loss caused due to any gross negligence or willful act and/or omission.
the Trustee shall have an obligation to replace the lost investment forthwith with| similar
investment of the same class and issue together with all rights and privileges pertaining
thereto or compensate the Trust to the extent of such loss. However the trustee shall not be
under any liability thereof or therchy and it shall sot incur any liability by reason of any
error of law or any matter or thing done or suffered or omitted to be done in |=_|;_'I|,‘i,'|IJ Faith
hereunder. I

88 The Trustee shall make available or ensure that there is made available to the Management
I:Lcrmpan:, such information as the Management Company may reasonably require ﬁt}m time
totimie in respect of the Trust Property and all other matters relating to the Trust |

8.9 The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Trust Property or safepuarding the interest of Unit Holden(s), institate or
defend any suit. proceeding, arbitration or inguiry or any corporate or shareholders® agtion in
respect of the Trust Property or any part thereol, with full powers 1o sign, swear, vegid ]
submit pleadings and affidavits, to file documents, to give evidence, 1o appoint q;;!:m.'&va&\
counsel and to do all incidental acts, things and deeds throwgh the Trostee :u.ut|.mnmd

director(s} and officer(s). All costs, charges and expenses (including legul f::{l].\mmjrrcd in: :

L NS St

b, TR For CDC




8.10 The Trustee shall not be under any liabili

811

9. Trust Property

> /_—:};the Trust Property of the pertinent Allocati
S

- “H3 The income carmed on the investmenls ol p
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instituting or defending any such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges apd expenses: Provided that no such indemnity
shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Deed or the Rules and
Regulations. For the avoidance of doubl jt is clarified that notwithstanding anything
contained in this Deed, the Trustee and the |[Management Company shall not be liable in
respect of any losses, claims, damages or othar liabilities whatsoever suffered or incurred by
the Trust arising from or consequent to any tl.mh suit, procecding, arbitration or inguiry or
eorporate or sharcholders’ action or otherwise howsoever and (save as hergin otherwise
provided) all such losses, claims, damages and other liabilities shall be borne by the Trust,

except such liability' as may. be expressly
assumed by it under the Rufes and H_egu!at[&rs and this Trust Deed nor shall the Trustee be
fiable for any act or omission of the Managerent Company nor for anything except for lass
caused due to its wiliful acts or omissions or gross negligence or that of its agents in relation
to any custody of the Trust Property forming part of the Deposited Property, If for any

Togapiee =0
.

reason it becomes impossible or impracticab
Trustee shall not be under any liability thered
kv reason of any error of law or any matter or
good faith hercunder.

The Trustee shall promptly forward to the M
any notices, repons or other documents issw

e to carry oul the provisions of this Deed the
f or thereby and it shall not incur any liability
thing done or suffered or omitted o be done in

Fnugur:u:nLCuml:lan}' within one Business Day
by the issuers of securities, recipients of any

of the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment
of capital or for any other reason), any depository, an intermediary or agent in any
transaction o from any court, government, regulator, stock exchange or any other exchange,

The aggregate proceeds of all Units issued from time to time. by each of the Alloeation
Plans, shall after deducting Duties and Charges, Transactions Costs and sny applicable Sales

: rty and includes the Investmentand all income.
aiit and other benefits arising therefrom and all cash, bank balances and other assets and
p Tt tty of every description tor the time beipg held or deemed to be held upon trust by the

; Fn"qhnl. pavable to the Unit Holders as disiribution. However any profit earned on the
gmount payable to the Unit Holders of an Allocation Plan as distribution shall become. part
on Plan.

z [P Investors upto the Starm of IO may be
paid to such investors either in cash or issue additional units for an smoont equal o the

ineome garned, as agreed with such investors

Bank accounts for the Fund shall always be in the name of the Trusiee.

The Trust Property of each Allocation Plan shall nitially be constituted out of the procesds
received from investors till the time of Inifjal Public Offering (1PO) after deducting any
applicable Dutics and Charges, Transactions Costs and Front-end Loads therefrom,

All expenses incurred by the Trustee in etldcting the registerable Investments in #15 name
shall be payable out of the Trust Property.

The Trustee shall take the Trust property of the Scheme into its-custody or under its costrol
gither directly or through the Custodian urllh hald it in trust for the benefit of the Unit
Holders in-accordance with the provisions of the Regulations, applicable law, and this Deed.

The Tiust Property of Allocation Plan shall
Property of all the Allocation Plans colkecti

held separately by the Trustee and the Trust
yely shall constitute the Trust Property of the

Scheme. The Trust Property of each Allocation Plan shall always be kept as a separate

property and shall not be applied to make a
normal business of the Fund.

loan or advance except in connection with the

Exeept as specilically provided in this Trust Beed, the Trust Property shall always beddpras,

separate. property free from any morigages,

charpes, liens or any other "-‘"ﬁﬁjiﬂ‘éﬁﬁw'ﬁ iz

For CERIC




whatsoever and the Trustee or the Custodian
as directed by the Management Company,
charges, liens or any other encumbrance w
other obligation actual or contingent incu

S

o= b

=i I|.l__l z-l:l.'..'.l. ]

-'-I.I_llI =

Ehall not, except tor the purpose of the Scheme
create. oF purporl [0 create anmy mortgages,
tzoever 1o secure any loan, guaraniee or any
assumed or undertaken by the Trustes or the

Custodian or any other person.

10, Voting Rights on Trust Property

ULl All rights of voting “attached o any Wrust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled 1o exercise the
said rights in what it may consider to be iig the best interest of the Unit Holders and may
refrain at its own diseretion from the exertise of any vating rights and the Trustee ar the
Linit Holders shall not have any right tomerfere or complain.
102 The Trustee shall upon written request by|the Management Company and on aceount of
the Trust Property, from time o time execute and deliver or canse tw be executed or
delivered to the Management Company-of their nominess powers of attorneys or proxies
authorizing such attorneys and proxies to yote, consent or otherwise act in respect of any
vestment in such torm and in faver of sich persons as the Management Company may
require in writing,
103 “vote” used in this clavse shall be deemed o
right Lo elect or appoint directors, any consent
eme ‘or resolution or any alteration in or
. -sbandonment of any rights attaching to any Investment and the right to requisition or join
T:“ in a requisition to.convene any meeting or to give notice of any resolution or ta circulate
_,a soany statement. The Management Compuny shall keep recard stating the reasons for
ﬂﬂstmfr the vote in favor or against any resdlution for a periced of six vears.

gtmeni of Trust Property and Exposure Limits
Ja 1‘Iu"h estment Objective

AGFF'F 15 an Open-ended Fund of Funds
pe-r the respective Allocation Plans by
the Investor,

The phrase "rights of voting™ or the word
include mot onily a vote at a meeting but mi
to or approval of any arrangement so

that aime to generate retiarns on Investment as
psting in CIS in line with the ek tolerance of

The Investment Chjectives of the initial

They are defined in detail in the Offering

{a) The “Alfalah GHP Conservative ﬂ"v:h:atmn Plan® is an Allocation Plan under the
“Alfalah GHP Prosperity Planning Fund” and primarily aims to provide stable
retums, This Allocation Plan 15 suitable for Investors that have a relatively low risk
tolerance and / or wish to save for the ghort 1o medium term.

llocation Plans are briefly described helow,
cument,

(B} The “Alfalah GHP Moderasie Alloc
“Alfalah GHP Prosperity Planming F

ion Plan® iz an Allocation Plan under the
nd” and primarily aims o provide a mix of
capital appreciation and stable returns! This Allocation Plan iz suitable for Investors
that have a relatively moderate risk-tolprance and / or wish 1o gave for the mediom 1o
long term. |

! {c} The *Alfalah GHP Active Allocation Plan’ is an Allocation Plan under the “Alfalah
GHP Prosperity Planning Fund” with fan objective to earn a potentially high return
through dynamic asset allocation betwveen Equities and Income / Money Market
based Collective Investment Schemes.

11.2

Investment Palicy

a} The Investment Policy of the Fund shal
and directives issued by SECF and sha
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Collective Investment Schemes as per its investment allocation or in cash and/or near
cash instruments which include cash in Bank Account (excluding TDRs), and
Treasury Bills not exceeding 90 dayg maturity. . Details of the Allocation Planis)
shall be disclosed in the Offering Document.

¢} The Management Company may provide additional Allocation Plans with prior
approvel of the Commission, and may announce the same by Supplementary
Offering Documents without the need to alter this Deed.

1L} Investment and Exposure Limits
The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives
issued thersunder and the Offering Documéents.

11.4  Financing Arrangements / Borrowing Hestrictions

11.4.1 Subject to any statutory requircments for the time being in force and to the terms and
conditions herein contained, the Management Company on the behalf of Scheme may
arrange borrowing for account of one ur'£orc af the Allocation Plans with the approval
af the Trustee, from Banks, financial instigutions, non-banking finance companies or such

=, other companies as specified by the Commission from time to time. The bomrowing,
. hewever, shall not be resorted to, except for meeting the redemption requests and shall be
- ;e,pq}-ahje within & period of ninety days dnd such borrowing of an Allocation Plan shall
“\untexceed fifteen per cent of the Net Assét of the pertinent Allocation Plan at the time of
i boreowing or such other limit as specified by the Commission
I =
!..t’ 'Ijlé charges payable to any bank, non-banking finance compames or financial mstitution
: apgainst financings on account of the Schéme as permissible under Clause 1141 above,
'.*'J"!;/;J'é'huﬂ not be higher than the normal prevailing bank charges or normal market rates.
s

11.4.3 Meither the Trustee, nor the Managemgnt Company shall be required o m@ssue any
puaranlee or provide security over their own assets for securing Inancings from banks
and financial institutions. The Trustee of the Management Company shall not in any
manner be liable in their personal capacitigs for repayment of hnancings

11.4.4 For the purposes of securing any borrowing the Trustee may . subject to clause 11.4.1
above, on the: instrugtion. of the Management Company mortgage, charge or pledge in any
manner all or any part of the Trust Property.

11.4.5 Weither the Trusiee nor the Management Company shall incur any liability by reason ol
any loss to the Trust or any loss that af Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Valug that m:L' result from any limancing arvangement made
hereunder in good faith.

11.5 Transactions with Connected Persons

Fransactions with connected persons shall fbe in accordance with the Rules. Regulations
and directives issued by SECP and shall be gpecified in the Offering Document.

12. Valuation of Property and Pricing
12.1  Valuation of Assets & Linbilities and Net Asset Value of the Fund
The method for determining the value of the assets and Liabilities and the Net Asset Valoe

would be as specified in the Regulations and the directives issued thereunder by the
Commission from time Lo time.

L

122 Determination of Purchase (Offer) Price

During the Initial Offer period, the LU nil':;w:ill I:n: prffened it Itlil.'iﬂl Price as specifed by
the: Management Cumpam After I|:I|E In
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and to Mutual Fund Association of Pakistan (MUFAF).
1222 Afier the Initial Offer, the Offer Price fof the Unit Holder{s) shall be determined from
time to time as specified in the Regulations, directives issued thereunder and the Olfering

Documents.

1223 The Management Company may announce different classes of Units with differing levels
of Sales Load, as specified in the Offering Documents.

1.3 Determination of Redemption Price

During the Initial Period, the Units shall jnot be redeemed. After the Initial Period, the
Redemption Price of umits of each Allocation Plan shall be calculated and apnounced by
the Management Company for every Dealing Day as specified in the Regulations,
directives izsued there under and the Offering Documents,

13, Dealing in Units, Issuance of Certificates; Suspension and Deferral of Dealing
131  Dealings in Units and Issuance of Certificates

13,1.1 Issuance, redemption, transfer, pledge/lign of Linits and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Repulations
and directives issued there under and the) procedures for these shall be specified in the
Offering Document.

']-1_:1 .2 Motwithstanding anything to the contrary vontained hérein, where the Units are declared
X a3 CDS Eligible Securities, all matters concerning issuance, transfer, pledge and
v . redemption of such Units issued in book entry form or deposited in to the CDS shall be
. p‘:alEL with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
= - af 1997, the Central Depository Company of Pakistan Limited Regulations as amended
,  frem time to time, and any notifications orjdirections given by the Commission,

1 =
f =

LA JTEIm[mrary Change in the Method of Daaling

“ Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Managemgnt Cfvpﬂny may request the Trusiee (0 approve a

temporary change in the method of dealing in Units.

13.3  Suspension of Redemption of Units

suspended during extraordinary circumstanees including closure of the money market,
capital market, capital market infrastrugeere institutions and scheduled banks, the
existence of o state of affairs, which i the apinion of the Management Company,
constitutes an emergency as & result of 'n-'-._*I.I'EI'I disposal of any investment would nat be
reasonably practicable or might Errinusl}frejudice the interest of the Scheme or of the

1331 The Bedamption of Units ol one A]Iu{lliuu Plan, or all Allocation Plans may he

Unit Holder(s). or a break down in the mians of communication normally emploved in
determining the price of any investment, of when remittance of money can not be carried
out in reasonable time and if the Mmmgctlmu Company is of the view that it would ‘be
detrimental 1o the remaining Unit Holder(8) of the Allocation Plan{s) to redeem Units st a
price o determined in accordance with the Net Asset Value (NAV) of the Allocation
Plan(s). The Management Company may announce a suspension of redemption amd such
a measure shall be taken to protect the |nterest of the Unit Holders) in the event of
extraordinary circumstances.

13.3.2 Redemption requests received on the day pf the suspension may be rejected or would be
redeemed at the redemption price on the first Dealing Day alter the removal of the
SUSpEnsion

134 (Jucue System
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whereby requests for redemption of Units of the pertinent Allocation Plan(s) shall be
processed on a first come first served bagis for up to ten percent ( 10%) of the Units of
such Allocation Plan in issue. The Management Campany shall proceed to sell adequate
assets of the Allocation Plarys) snd! or prrange borrowing as it deems fit in the best
interest of the Holders and shall determipe the Redemption Price to be applied 1o the
redemption requests for Units under the pestinent Allocation Plan based on such action.
Where it 15 nol practical to determine the chronelogical ranking of any requests in
comparison to others received on the same Business Day, such requoests shall be
processed on 2 proportional basis proportionate o the size of the requests. The
redemption requests in excess of ten percdnt ( 1084} of the Units of the Allocation Plan(s}

m o issue will be carfied over to the nex
requests and the fresh requests received
percent (10%) of the Units in 1ssue of st
treated on frst-come-first-served  hasis
determining the Redemption Price shall be
such time the outstanding redemption re
(10%3) of the Units of such Allocation Plar

Business Day, However, if the camed over

h Allocation Plan, these shall once again be
nid the process for generating liquidity and
repeated and suwch procedure shall continue till
2518 come down 1o a level below ten percent
then mn 15su.

I;I'l the mext Subseription Day still exceeds ten

135  Suspension of Fresh Issue of Units
13.5.1 The Management Company may, under cerfain circumstances, suspend issue of fresh
Linsts of one or more Allocation Plan(s). These circumstances may include

Thessituation referred i Cladgse |32 or 18 ol this Deed;

A situation in which it is not passible to invest the amount received against
issuance of fresh units of such Alldcation Plani(s)y or

Any other situation in which [ssuance of fresh unmits is, in Management
Company’s bpinion, against the dbjectives of the respective Allecation Plan ar
interests of the existing/remaining unit holders of such Allecation Plan.

-.:‘1_}

*
/<uzh suspension may however not affect existing subseribers for the issue of bonus Lints
== a8 4 resull of proft distribution The Man:gement Company shall announce the details of
exemptions at the time a suspension of] fresh issue is announced, The Management
Company shall immediately notify the |[SECP and Trustes if issuance of Units of
Allocation Plan(s) is suspended and shal also have the fact published, immediately
tollowing such decision, in the nE*\-'r'SpHFL:rE. in which the Fund’s prices are normally
published.

In case of suspension of redemplion of lunits due to extraordinary circumstances the
issuance of Units of the Allocation Plan(s) shall also be: kept suspended until and unless
redemption of Linits is resumed

1354 Investment applications received on the day of suspension will not be processed and the
amount received shall be returned to the investor.

14. Fees and Charges

4.1 Remuneration of the Management Company and Iis Agents
14.1.1 The Management Company shall be antitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the Regulations

and directives issoed thereunder,

14.1.2 The remuneration shall begin to sccrue from the close of Initial Period as specified in the
CHfering Dacumeant.

14.1.3 Such remuneration shall be paid to the Management Company in arrears within thiry
(30 Business Days aflter the end of each cqlendar month,

be responsible for the payment of all expenses incurred by the Management

from time to time in connection with its responsibilities as Management Co Hﬁqu the
Trust, The Management Company shall not make any charpe against the UriHlder(s) 1o
B\ Vi

'-h_-.;j"'u_'lf-u-}:" -::!I.

thu.'—-—:-—:w _h:\hi/i
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T4.1.5

14.1.6

14.2

14.2.1

[4.2.2

1423 In conzideration of the foregoing and save

1&%

":.

14.3

1431

P52

14,3.3

F4.3.4

4.4

14.4.1

or aganst the Trust Property or against the
expenses, except such expenses as are ex

 Distribution Account for its services or for its
pressly authotized under the provisions of the

Regulations amd directives issued thife opder and this Deed 1o be pavable out of Trust

Property.

The Managemeni Company shall bear al

expenditures in respect of s secretarial and

office space and professional rrtﬂml[g.:v::l'.rn.tpr[\tcrl including all accounting and administeative

services provided in accordance with the

and approved by the Commission shall

vizions of this Deed,

Any Increase in the remuneration of the Management Company agreed to by the Trustee

require ninety days prior notice to the unit

halders. However, any decrease in remuneration of the Management Company shall not

require such notice.

Remuneration of Trustee and Its Asentd

determined in accordance with Annexure
from the close of Initial Period.

after the end of each calendar month.

i -.‘H or the payment of all expenses incurred
With its duties as Trustee of the Trust. The

_ ir services or for their CHPERACS, CXl
he 'paid oot of the Trust Property of 1l
l.‘_E_h . under the provisions of the Regulati

.5;5!‘{? increase in the remuneration of the Tr

The Trustee shall be entitled to a monthly remuneration out of the Trust Property

“C", The remuneration shall begin to acerue

Such remuneration shall be paid to the Trsstee in arrears within thiry (30) Business Days

ka5 aforesaid the Trustee shall be reaponsible
¥ the Trustee from time to time 0 connection
Trustee shall not make any charge against the

rs o against the Trust Property of the Scheme or against the Distribution Account

cept such expenses as are expressly anthorized
¢ Scheme or Trust Property under Allocation
pns and the Constitutive Documents.

ustee agreed to by the Management Company

: "gﬂ,ﬁfiﬂ]] require the approval of the Commission. However, any decrease in remungration of

‘the Trustee shall nat require such approval
Formation Cost and its Treatment

All expenses mourred in connection

with the incorporation, establishment and

registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the

Fund to the Management Company subjed
amortized over a period of not less than fiy
has life of [ess than five vears.

Trustee giving their break-up under sepal
Units of the Scheme under Allocation Plan

Formation Cost, not exceeding one percen
of the scheme or five million rupees wh
Allocation Plans according to the ratios
amortized over a period of not less than
Allocation Plan, whichever is earlier.

Formation Cost shall not exceed such limi
1zsued thereunder,

All other costs and expenses specified

Other Costs and Expenses to be Charged

1 10 audit of expenses. The said costs shall be
e years or within maturity date of the fund i it

The Formation Cost shall be reported by the Management Company to the SECP and the

fiate heads, as woon as the diztobhotion of the
5] i5 completed.

t (1%4) of the pre-initial public offering capital
chever is lower, shall be divided among the

of their Pre-IPOQ investments and will be
ive (33 years or the maturity of the pertinent

= a5 specified in the Regulations or directives

to and Borne by the Trust

the Fegulations and directives jssued there

under shall be charged to and borme by the Trust and shall be speeified in the Offering

Dacument,

their Pre-IPO) investments;
&

Formation Costs shall be divided amongst

4
i
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14.43  All the expenses of the scheme incurred jaintly for Units of all Allocation Plans shall be
divided according to the ratio of their net agsets.

1444 All expenses incurred on behalf of the Units of a panticular Allocation Plan shall be tully
allocated to that particular Allacation Plan to which it relates.

charged to the Allocation Plans in proportion to the Net assets of the pertinent Allocation
Plans. Any other charges as may be allowgd by Commission from time to time shall also
be charged.

The Management Company’s Itemuuerati:n and the Trustee’s Remuneration shall be

15. Determination of Distributable Profits

15.1  The Management Company on behalf of|the Scheme shall, for every accounting year,
distribute by way of dividend to the unit{holders of each Allocation Plan not less than
ninety per cent of the accounting income;of the respective Allocation Plan received or
derived from sources other than realized |/ unrealized capital gains as reduced by such
expenses as are chargeable o the Scheme ander these Repulations,

Explanation.- For the purpose of this-Clayse the expression "accounting ineome™ means

- income caleulated in accordance with the requirements of Intemational Accounting
¢ Btandards (1AS) as are notified under the! Companies Ordinance, 1984, the Regulations

- "4and the directives issued by the SECP. Wherever the requirements of Regulations or the
.hdi!f:ﬁ.;ti-.-u; issued by SECP differ with the requirement of 1AS the Regulations and the
said directives shall prevail.

1 1=

1 | ':I

] e Management Company may also annpunce interim dividend subject to requirements

= d'fﬂegulﬂt:innﬁ., circular and directives.

— ‘"“

- ﬁI:‘éié.lt of the amount determined for the purpose of distributable income in respect of each

S—=="" Holder withholding tax, Zakat or utherdftammm levies, as may be applicable to the
relevant Halder shall be deducted before distribution for the relevant Holder,

153 The Management Company may decide ta distribute in the interest of the Holders, wheldly
or in part the distributable profits in the form of & stock dividend, which would comprise
bonus Units of the respective Allocation Blan. The bonus Units would rank pari passu as
ta their rights in the Net Assets of the pettinent Allocation Plan, earnings, and receipt of
dividend and distribution with the existing Units from the date of issue of these bonus
Units, The Management Company may disclose other defails and conditions on
distribution of bonus units and / or cash dividend in the Offering Document of the Fund.

154 Before making any payment in respect) of a Unit, the Trustee or the Managemen
Company may make such deductions as :'1:93,' be required by law in respect of any Zakat,
income or other taxes, charges or assessmenls whatsoever and issuc to the Holder the
certificate in respect of such deductions i the prescribed form or in a form approved or
acquired by the concerned authorities.

16. Change of the Management Company

16.1  The SECP may, either at its own or on the recommendation of the Trustes or Unit
Haolders representing such percentage of the tofal Units in issue for the time being as-may
bi prescribed by the Regulations, remove the Management Company in such manner and
on the oocurrence of such  circumistances as are prescribed under the Regulations,

16,2 The Commission shall appoint another afset management company as the management
company for the Scheme according to the provisions of this Deed and the Rules and
Regulations.

|63 The Management Company may vulunrrrﬂ}- retive at any time with the prior wrillen

consent of the Commission and at least dinety (90 days prior notice to the Trustes and

the Unit Holders. (fﬁﬂ}‘\
ileake

Upon a new management company being appointed the Management Compsany g take

L For COC
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16.5

l6.6

16.7
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immediate steps to hand over all the docus
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fents and records pertaming ta the Trust ta the

new management company and shall pu}'JAIJ sums due to the Trustese. The Management

Company shall have the right to receiv
removil or retirement.

its remuneration upto the effective date of

Upon its appointmient the new management company shall exercise all the powers and

enjoy all the rights and shall be subject to

all duties and ohligations of the management

company hereunder as fully as though such new management company had originally

been a party hercto.

Furthermore, the Trustes may anmediately
af license of Management Company appoi
from amongst the panel of auditors design
for the audit of financial institutions, The
till the day of the appointment of the ne
Auditor,

The auditors so appointed shall be othe
Management Company and the Trustee.

The auditors shall have the same scope
enhanced séope as may be specified by the

The audit report for the audit shall be sub

- b‘idcd to the Commission, Management
Y

ifl case of retirement, removal or cancellation
it avditors with the comsent of the Commission

gted a5 A" Category by State Bank of Pakistan

Frustee shall ensure that sccounts of the Fund
v management company are audited by such

than the existing auditors of the Fond, the
as that for the annval awdit, or such other

Trustee of Cammission,

mitted by the auditors to the Trustee not later

hfm thirty (30) Business Days from their appointment. A copy of the report shall also be

Company and the new management company.

16, .i'llﬂ ha o215 of such audit shall be barne by the Fund.
i I|
17. Cha _?I;;lf Trustee

72

7.3

17.4

17.5

7.6

_—.-._'\t"‘..-_-hn appointment of a new trustee and the detirement shall take effect at the same time as

._e’ Trustes may, subjact to the prioy appEal af the Commiasion, retire from his office

the new trustee 18 appointed with the ap

val of the Commission or from the date of

assumption of Trust Property of the Scheme by the newly appointed trustee, whichever is

later,

In vircumstances where the Coinmissio
violation of the Repulations or this Trust

is of the opinion that Trustee has been in
eed or found guilty of misconduct or failed to

discharpe its obligations under the Regul'uinrm. it may remove the Trustee after giving an

opportunity of being heard.

The Management Company may. giving

copenl reasons, apply (o the Commassion {or

change of the Trustee by simultaneously proposing appointment of a new trusteg, A new

trustee shall be appomted when the Coma
reasons for this change and accords approy

Upon the appointment of a new trustee tl

tigsion 15 satished with the circumstances and
al for appointment of such o new trustee

e Trustee shall immediately hand over all the

documents and records to the new trastee gnd shall teansfer all the Trust Property and any

amount held in any Distribution Account

to the new trustes and make payments to the

new trustee of all sums due from the Trustee. The Trustee shall have the right 1o receive

its remuneration up to the effective date of

The new trustee shall exercise all the pow
to-all duties and obligations of the Trustes
had originally been a party hereto.

its removal or retirement.

brs and enjoy all the rights and shall be subject
hereunder as fully as though such new trustee

The Management Company may immediately in case of retirement or removal of Trustee

appoint auditors with the consent of the C
desighated as “A” Category by State B
institutions. The Manapement Company sl

bmmission from amongst the panel of auditors
ank of Pakistan for the avdit of Hnancial

allensure that accounts of the F l“%wﬁﬂ%h

of the appointment of the new trustes are audited by such Auditor,

I!.lrIEL = ..-:3"
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The auditors so appointed shall be othef than the existing auditors of the Fund, the
be specified by the Management Company of

The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Businass Days from their appointment. A copy of the

i Management Company and the Trustee.
17.8  The auditors shall have the scope as may
Commission,
I7.9
report shall also be provided to the Commission, the Trustee and the new trustee.
17,10  The costs of such audit shall be borne by the Fund.

18. Termination, Winding Up, Revocation and Liguidation of the Scheme

181

182

The Management Company subject to rﬁ_gi!atnr_',' approval, may announce winding up of
the Trust in the event redemption requedts build up to a level where the Management
Company iz of the view that the disposal pf the Trust Property to meet such redemptions
would jeopardize the mterests of the remaining Unit Holder(s) and that it would be in the
best interest of all the Unit Holder(s) that the Trust be wound up.

In such an event, the Chieus System, 1F alfeady invoked, shall cease to exist and all Linit
Haolders shall be paid after selling the assets under their respective Allocation Plans and
determining the final Redemption Price for the Allocation Plans being offered under this

Scheme.

1$:3~.. The Trust may also be terminated revoked on the grounds given in the Rules and

P

Ea

gulations.

tion of Allocation Plan(s)
= |

Eﬁ . Trustee on the recommendation of

L

a} Repayment of any bormrowing ¢ financ

he Managemen! Company shall from time to

distribute to the Unit Halders pro rata to the number of Linits of the Allocation Plan
1d by them respectively all net cash praceeds derived from the reslization of the Trusi
perty under the respective Allocation Blan after repayment of the following expenses:

ng affected by the Trust of that particutsr

Allocation Plan tegether with any mark-up or profit remaining unpaid.

hT Retention of such suins as conzidared ap

costs, charges. expenses. claims and dema

The Trustee shall however oot be Hable 1
af the adjustments in 19, [.a and 19.1.b akbs
sum so retained by the Trustee, the same
Holders of the pertinent Allocation Plan,

20, Base Currency

propri@te by the Management Company for all
nds.

Cthe sale proceeds of the Investments: fall short
vve, However, (F there s any surplus oul O the
shall be distributed pro-rata amongst the Uit

The base currency of the Scheme shall be Pakistani Rupee; it being clantied, however,

that the Awthorized Investments may be
applicable law) any other Foreign Curreng

21. Modification of the Trust Deed

fenominated in Pakistani Rupee or (subject o
.

A4 B

In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, nvestment ohjective
andl policy, increase in management feg and increase in contingent load, the assel
management company must give at least nincty days prior notice 1o each Unit Holder
about the proposed change and the Unit Holders shall be given an option to exit at the
applicable Net Agset Value without charge of any Exit Load. :

The Trustée and the Management Company acting togsther shall be

For CRE o e

o A

Supplemental Deed to modify, alter or adfl to the provisiens of this Deed in ﬁlleh maner
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213 If at any time, any Clause of this Trust
legality, validity and enforceability of the
legality, validity or enforceability of such
shall in any way be affected or impaired th

22, Audit

23. Arbitration

Ei:f-lf.'ﬁnﬁdentinlit}'

25, Miscellancous

251

| p&'ﬁ't:&a hereto. The arbitrators and the o

£ =dther city in Pakistan as may be mutually
¥ ficcordance with the Arbitration Act, 1940

and to such extent as they may consider

s 04

ﬂ-..|l||| lqu:hﬂ" ar

: e
[ WA "_

Expedient for any purpose, subject to the prior

approval of the SECP and subject to the dondition that it does not prejudice the interests

of unit halders.

ed is, or becomes, in whole or in part, illegal,

invalid or unenforceable under the laws of any applicable Jurisdiction, neither the

remaining Clauses of this Trust Deed, nor the
Clause under the law of any other jurisdiction
crehy.

The Management Company shall appoint auditor in accordance with the requirements of

the Regulations and directions issued therd

urder:

In the event of any disputes arising out of or in connection with this Trust Deed or the
Oftfering Document between the Management Company on the one part and the Trustee

on the other part, including as to the

hereto, as well as those relating to the interpretation of the terms and conditions of this

Trust Deed and the ChoTering Document «

arbitration by two arbitrators, one o be u;ll

r?icnriw: rights and obligations of the partics

the Unit Trust, the same shall be referred to
pointed by the Management Company and the

other 1o be appointed by the Trustee. In the event of lack of consensus belween the twa

t arblmtms the matter shall be referved to

~before commencement of the reference,
“erthe decision of the umpire, as the case

ji.lﬂ.'!g,:.ﬁ~ senior chartered accountants, or

umpire, to be selected by the two arbitrators
e unanimous decision of both the arbitrators,
ay be, shall be final and binding upon both the
npire shall be selected from amongst reeired
senitr lawyers, or senior bankers or sénior

- members of the Stock Exchange{s). The ¥enue of the arhitration shall be Karachi or any

The Trustee and the Management Compal

agreed, The arbiteation shall be conducted in

iy and cvery director or officer of the Trustes

and the Management Company who are in-any way engaged in the business of the Trust

and all persons emploved or engaged by

the Trustee or the Management Company in

connection with the business of the Trust shall observe strict confidentiality in respect of

all transactions of the Trust, its Holders
discioze any information or document whi

and all matters relating thereto and shall not
ch may come to their knowledge or possession

in the discharge of their duties except when required to do 50 in the ordinary course of

performance of their duties or by law or if
authority.

compelled by any court of law or a competent

Any notice required to be served upon tl
given if published in an English and an U
or any othér ¢lectronic medium or left at
notice 50 served by postcourier/email or
been served on the day following that
postedisent by courier, by amnil or other e

e Holder shall be deemed to have been duly
w newspaper ar sent by post, by courier. email
his address as appearing i the Register. Any
ther electronic means shall be deemed 1o have
n which the letter containing the same is
tronic means upon receiving confirmation of

receipt of such email or other electronic means and in proving such service, it shall be

sufficient to prove that such letter was
posted/sent by courier. The Management (
newspaper widely published.

Service of a notice or document on any
effective service on the other joint Holders

Any notice or document sent by post to on
motwithstanding that such Holdar be then
the Trustee or the Management Compan
deermred 10 have been duly served and such

ﬂmpcr!}' addressed, stamped (if required) and

Company shall advertise any such notice in a

biie of several joint Holders shall be deemed

lelt at the registered address of a Holder shall
Head or bankruptfinsolvent and whether or not
v have notice of his death or bankruptey be
service shall be deemed a sutficient service an

il ]:l‘ril};urui interested (whether jointly with or as claiming through or under him) in the
k!

Far G
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Linits concerned.

A copy of this Trust Deed and of any 5
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ypplemental Deed shall be made available for

inspection at the respective Head Offices of the Trustee and the Management Company at

all times during usual business howrs and

shall be supplied by the Management Company

tor any person on application at a charge of Rs. 100/- (Rupees One Hundred) per copy of a1

guch rate as determined from time to time

26, Definitions

20,1

26,3

264

Unless the confext requires olherwise the

by the Management Company,

following words or expressions when uscd in

this Trust Deed shall have the meaning respectively assigned to them:

“Accounting Date” means the thirtieth d

¢ of Jume in each year and any interim date on

which the financial statements of the Trust are drawn up. Provided that the Management
Company may, under intimation to the Trijstee after abtaining approval from the relevant

competent authority may change such da

intimated to the Commission.

“Accounting Period™ means a period en

commencing {in case of the first such per
first paid or transferred to the Trustee and

preceding Accounting Period.

“Allocation Plan(s)™ mean(s) approved

to-any other date and such change shall be

ing on and including an Accounting Date and
d) on the date on which the Trust Property is
{in any other case) from the next day of the

allocation plani{s) offered under the Scheme

Each Allocation Plan shall invest only in permissible Collective Investment Schemes and

-{'or other instruments as approved by the
“phall be diselosed in the Offering Document of the Scheme.

Commission, Details of the Allocation Planis)

“Annual Accounting Period™ or “Finanlrml Year™ means the period commence on 15t

" July and shall end on 30th June of the 3

* “aubstitutalbile)

265

268

26.9

26,10

ceeeding calendar vear (Delete il not used o

“Asset Management Company”™ means an asset management company as defined in the

Rules and Regulations.

“Anditor” means the Auditor of the Trust appointed by the Management Company, with
the censent of the Trustee, as per the Repgulations.

“Aauthorized Branches™ means those b
Management Company to deal in Units
Company

“Authorized Invesiments™ means: any
Commission bul does not include restn
Documents fromtime o tie,

nches of Distributors which are allowed by the
of the Funds managed by the Management

investment which may be authorzed by the
cted investments as specified in the Offerng

“Back-cnd Load™ means charges deducted from the Met Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Load mav be

applied to ditferent classes of units, bul

vitholders within a class shall ba charged same

level of back end load as disclosed in the @ffering Documient, Any back end load charged

shall form part of the Trust Property of the

pertinent Allocation Plan,

“Bank"” means institution{s) providing Banking services under the Banking Companies

Ordinance, 1962, or any other regulation

in force for the time being in Pakistan, or il

operating cutside Pakistan, under the banking laws of the jurisdiction of its operation

oulside Pakistan,

“Bank Accounts” means those account{s) opened and maintamed Fr the Trust by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s)

“Business Day™ means any day {busing
oL

1) on which banks are open for business in Pakistan.

bos hours thereof as speeified in the

For G

Ofprn——7




26.13

26.14

26.15

20,16

2617

“Coartificate™ means the definitive cert

registered in the name of the Unit Hold

el

apsli-HeqisiEaT-

T, R E
wh

ficate acknowledging the number of Usits
er issued at the request of the Unit Holder

pursuant to the provisions of this Trust Deed.

“Collective Investment Scheme™ or “CIS
Management Company and / or by other

miternaticnal).

* means Open End Schemeds) managed by the
b sse1 Management Companies (both focal and

s onstittive Documents” means the Trpst Deed or such other documents as defined in

the Regulations,

“Contingent Load™ means amount payable by the Unit Holder on redemption of Units

at the rate as specified in the Offering Doy

part of the Deposited Property.

“Costodian™ means a Bank, a Depositor
under the Regulations, which may be apy
Management Company t0 hold and prot

cpment. Any such amount would be treated as

yor an Investment Finance Company licensed
ainted by the Trustee with the consent of the
bot the Trust Property or any parl thereot as

custodian of behalf of the Trustee: and shall aleo include: the Trustee itself if it provides

custodial services fior the Fund.

26,08 “Cut O Timings" means day time for dealing in Units of the Fund: The Details of Cut-
off Time will be prescribed in Offering Document of the Fund,
2619  “Dealing Day” means that Business Day on which Units will be available for dealing

26,20

(purchase, redemption, transfer, switching etch. The cut-off timings for issuance,
redemption, and conversion efe, of units of the Scheme will be as defined in the Offering

[ocuments on all Dealing Days. Provided
prioe written consent of the Trustee and
widely circulated newspaper in Pakistan
a Dealing Davis).

“Dristribution Account™ means the Ban

b

that the Management Company may with the
on giving not less than seven days nolice m a
clare any particular Business Day(s) not 1o be

L Account {which may be a current, saving or

deposit account) maintained separately for each Allocation Plan, by the Trustee with a

Bank as directed by the Management
distribution of income 1o the Linit Hold

ompany in which the amounl required fos

Erfa} al the pertinent Allacation Plan may be

transferred. Income or profit, if any, inclufling those accruing on unclaimed dividends, in

thiz acoount shall be ransterred 16 the ma

i account-of the Allocation Plen from thime 1o

b

time, as part of the Trust Property of the pertinent Allocation Plan for the benefit of the
Uit Holdens) of that Allocation Plan.

2621 “Distributor / Distribution Company]” means a company’ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall also inelude the Management Company itself if il
performs the Distribution Funelion.

2622 “Duties and Charges” means in relatipn to any particular transaction of dealing all

stamp and other duties, taxes, Goverpment charges, bank charges. transfer fees,
registration fees and other duties and charges in connection with the increase or decrease
of the Trust Property or the creation, jssuf:a!a. transfer, redemption or purchase of Linits
or the sale or purchase of Investment or in respect of the issue, transfer, cancellation or
replacement of a Certificate or otherwise which may have become or may be payable in
respect of or prior to or upon the occasjon of the transaction or dealing in respect of
which such duties and charges are payable, but do not imclude the remuneration pavable
to the Distribution Company or any tommission payable o agents on sales and
redemption of Units or any commission charges or costs which may have been taken nto
account in ascertaining the Net Asset Valge,

2623 “Exit Load” means contingent load, bui

applicd by Management Company.

pk end Toad and any other charges as may be

2624

‘

K;\Fiﬂan:ial Institution” camrics the same meaning as defined under the Companies
T

dinancoe 1984,
For CDC % /
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2625

“Force Majeure™ means any occurrenct

prevents performance of any of the terms

2\

i ﬂ-l.h-“ TRl

EETVE i
| Ay T st
or circumstance or element which delays or

and conditions of this Deed or any obligations

of the Management Company or the Trustee and shall include but not limited o any

cireumstance ar element that cannot be

makes the performance of the Deed in

reasonably controlled, predicted, avoided, or
oceurs after the execution of this Deed and
ole or in part impoessible or impracticable or

=0

overcome by any party hereto and wh:ifl}h

delays the performance, including but not limited to any situation where performance is
impossible without unreasonable expenditure. Such circumsiances include but are not
limited to floods, fires, droughts, typhoonk, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war (declared
or undeclared), insurrection, ¢ivil war, acts of terrorism, accidents, strikes, riofs, turmoil,
civil commotion, any act or omission of a government authority, failure of
communication system, hacking of 4:|;:|m|)+h:r system and transmissions by unscrupulous
persons, closure of stock exchanges, bankk or financial institutions, freezing of economic
activities and other macro-economic factofs, etc.

26.26  “Formation Cost” means preliminary expenses relating to regulatory and registration
fees of the Scheme, flolation expenses oflthe Scheme, expenses relating to authorization
of the Scheme, execution and rvegistration of the Constitutive Documents, legal costs,
printing, circulation and publication {ti the Offering Document, announcemenls
describing the Scheme and all other expenses incarred witil the end of the Initial Period.

26,27  “Front-end Load™ means the Sales Load which may be included in the Offer Price of
the Units.
2628 “Fond” or “Scheme™ or “Trust™ or “Unit Trost” or “AGPPF" means Alfalah GHP
Prosperity Planning Fund.

26,28 “Holder™ or “Unit Holder™ means thd investor(s) for the time being entered in the
ﬂ”‘“.“k. Register as owner(s) of Unit{s) or fraction{s) of Allocation Plans, thereol incloding
o -.rcr.t-:m-;j jointly so registered pursuant to the provisions of this Deed and supplemental

"y r"ﬂ

=
"."é",_'sﬂ ) ﬂ‘utial Period” means Initial Fund Offep

r“ul

Period

’*'ﬁ 3 : '“"']mtinl Price” means the price per Unit during the Initial Period determimed by the
e Mundgmnerrr Company as mentioned in the Cifer Document,

Eﬁ.ji “Investment” means any Authorized Inviestment forming part of the Trust Propesty.

26,33 “Investmeént Facilitators/Advisors/Sa
or other entity appointed by the Ma
investors m investing in the Scheme.

Investment FacihtalorsSales Arents.

Agents™ means an individual, firm. corporate
ment Company to identify, solicit and assist
& Management Company shall compensate the

26.34  “NAV of Allocation Plan™ means per Unit Value of the pertinent Allocation Plan being
offered under the Fund srrived at by dividing the Net Assets of the Allocation Planis) by
the number of Unit(s) outstanding for such Allecation Plan. The NAV of each Allocation
Plan shall be announced on each Dealing Duy as per the direction of the Commission
from time 1o time.
26.35  “Nel Assets of the Allocation Plan”, means the excess of assels over linbililies of o
pertinent Allocation Plan being offered under the Fund, such excess being caleulated in
accordance with the Regulations.
2636 “Net Assets of the Scheme™ means the éxcess of assets over liabilities ol all Allocation
Plan: combined together, such excesh being caleulated in accordance with the
Regulations.
“{Offer Price™ or “Purchase Price” mdans the sum to be paid by mwﬂmgf‘ﬁﬁl"ﬂﬁ ",‘

purchase of one Unit of the Scheme. Such price is to be determined in a-., ?W.'I'H \‘1 *: ‘
. Clanse 12.2 of this Trust Deed,

2637

|_.
"\.

pfing Document™ means the prospectus or other decumient fissuedl“‘bw_"rligr

For CRC RE:\




23 |

il i a T SE -4

5 - A
LT Sl

Commission) which containg the investnjents and distribution policy, unit structurcis)
and all other information in respect of the Unit Trust, as required by the Rules and
Regulations and is circulated to invile offers by the public to invest in the Scheme, and
includes any Supplementary Ciffering Dochment,

Management Company with written qm:nt of the Trustee and -approved by the

2639  “On-line™ means transactions through électronic data-interchange whether real time
transactions or otherwise, which may be through the internet, infranet networks and the
like.

2640 “Ordinance” means the Companies Ordinance, 1934,

26.41  “Par Value™ means the face value of a UIILEE i.e. s, orsuch other amount determined
by the Management Company from time e time and disclosed in the Offering Document
of the Trust.

26,42 “Redemption Price” means the amount o be paid to the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 123 of this
Trust Deed.

2643 “Register” means the Register of the Unif Holder(s) kept pursuant to the Regulations and
this Trust Dieed.

26.44 “Registrar Functions™ means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Hobder(s),

. b} issuing sccount statements to the Unit Holden(s);
\O v.o)  issuing Cerfificates;
} UH) canceling old Certificates on redemption or replacement thereof:
: 1

'~ g) processing of applications for issue, redemption, transfer and transmission of
j Units, recording of plédges, liensjand changes in the data with regard to the Linit
Holder(s);

= ) issuing and dispatching of Certificates;
g) Dispatching income distribution, warrants, and bank transfer intimation and
distributing honus Units or partly both and sllocating Usits to Holders on re-

investment of dividends; and

h} Maintaining record of lien/pledge/charge on units, transfer’switching of units,
Zakat,

26.45 *“Regulations” mean Non-Banking Fmance Companmies and Notified Enfities
Regulations, 2008 as amended from time fo time,

26.46  “Ruoles™ mean Non-Banking Finance Companies { Establishment and Regulation) Rules,
2003 or as amended from time (o time.

2647 “Sales Load" includes the Front-end and Back-end loads and any processing charge or
commission {excluding Diuties and Charges) riot exceeding five percent of the Net Asset
Value or as may be allowed under tl'.n:JII--.'%fg;uIn.tir.-ns.H which may be included in the Offer
Price of all or certain class of Units ar deducted from the Net asset Value in order to

determine the Redemption Price urceﬂaili classes of units

26,44 “SECP" or “Commission” means S.eu:LriT_ies and Exchange Commission of Fakiston
ehtablished under Securnties and Exchange Commission of Pakistan Act, 1997 an
indude jts successor

]
'

[
k E:chauge” means & Stock Exchange registcrcd under the Secué{ﬁeg‘ drvd

For CDEC . W ~_."‘x. “‘“1‘,
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26:50

26.31

252

2653

26,24

Exchange Ordinance, 1969.

“Supplemental Deed™ means a deed
Management Company and the Trustee,

PR

e .;_:l:,-,lifl!.-:
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supplemental o this Deed, executed by the
seeking approval of the SECP, o modify.

add to, alter and amend or amend and 1'%&:! the prm'i:iinns of this Deed or any other
Supplemental Deed in such manner and to such extent a8 may be considered expedient
for all purposes, which shall be consolidated, read and construed together with this Deed.

“Supplementary Offering Document” means a document issued to modify, add (o,
alter and amend, amend and restaté or to make any other amendment to the Offering
Daocument in such manner and to such extent as considered expedient for all purposes by
the Management Company, with the consent of the Trustee, after seeking approval of the
SECP. and the same shall be consolidated, read and construed together with the Offering
Brocument.”

“Transaction Costs™ means the costs| incurred or estimated by the Managemen
Company to cover the costs (such as, bul not resiricted to, brokerage. Trustee charges,
taxes or levies on transactions, ete.) related 1o the investing or disinvesting activity of the
Trust®s portfolio, inter alia. necessitated by creation or cancellation of Units o issuance
or redemption of Units. Such costs may be added 1o the NAY of the Allocation Flans to
which the costs may be applicable for determining the Purchase (Offer) Price of such
Units or be deducted from the NAY of the said Allocation Plan to which the costs may be

applicable in determining the Repurchase
“Transfer Agent” mecans a company in
shall appaint for performing the regist
itself perform the registrar function.

“Wlrnst Deed” or “Deed™ means this

Company and the Trustee along with all t

A mr;\pptemmlal Diesendd.

26.5‘-

X
e

»

" Inw

Redemption) Price.
uding a Bank that the Management Company

¢ fanctions. The Management Company may

ll:ai deed executed between the Managemenl
exhibits appended hereto, , and inchedes any

\h.s.l Property under Allocation Plan™ means the aggregate proceeds of all wnits of
L .p&mnmt Allocation Plan issued from time to time after deducting Duties and

y Chi

.;;.r d:pm:d tao be held upon trust by the Ti

J .-’pﬂﬂmml Alloeation Plan, purspant 1o

""mzéulul;:-[: for distribution m the Dist

 contingent load, and any profit on the Di

26.56

26.57

26:58

also form part of the Fund Property of the!

“Trust Property of the Scheme™

1T1e4E I S

_and after deducting therefrom any applicable front-end load and includes
ent and all other income, profit and other benefits arising wherefrom and all cash,
bnfllﬂ'.-a'lanms and other assets and prope

rof every description for the time being held
stee for the benefit of the Unit Holder{z) of the
thiz Deed, but does-not include any amount
]mqm-:un Account. Howewver, back-end load,
:tLrthlLlDtI. Account of the Allocation Plans ghall
Adlocation Plan.

the aggregate proceeds of all Units of all

Allocation Plans tssued from time to time after deducting Duties and Charges, und alter

deducting therefrom any applicable fronts

end load and includes Investment and all other

income, profit and other benefits arising wherefrom and all cash, bank balances and ather

assets and property of every description
upon trust by the Trustee for the benefit

for the time being held or deemed 10 be held
f the Linit Holder(s) pursuant (o this Deed, but

does not include any amount available fod distribution in the Distribution Accounts of the

Allpcation Plans. However, back-cnd

, contingent load, and any profit on the

Distribution Account of the Allocation FIlELMg shall also form part of the Fund Property of

the Schame.

¥Unit™ means one undivided share in 1l
Fraction thereof,

¢ Trust, and where the comext so indicates, a

“Zakat™ has the same meaning a5 in Zakat and Ushr Ordinance, 1980 (XYL of 1950}

Words and expressions used but not defiped herein shall have the meanings assigeed 1o

1I = m the Rules ﬂnd I{t;gfulutmm Word

#r “in writing™

G importing persens include corporations,
the feminine gender. words Importing 5 Hifar

melude primbing, L"ﬂllﬁtllw
airgligm. :

For COC
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IN WITNESS WHEREOF THIS TRUST DEED has been executed at the date mentioned

hierein above,

The Common Seal of Alfalah GHP Investment{Management Limited was hereanto affixed
on 7" Day of July, 20015 in the prezence of:

FOR ALFALAH GHP INVESTMENT MANAGEMENT LIMITED

'/_Pul lfl hﬂ\j Lﬁgl\/'u

s, M I een Rahman
Chiefl EXecative

CNIC No. 42301-3079259-6

WITNESSES:

= .
ki él_,.-" o S |
Mam; i Shariq Mukhtar Hashmi
CHIC Wos g2 101 08056023
e | ..i"',‘l =

The Common Seal of Central Depository Company of Pakistan Limited was” hereunty
affixed un__IE'" Day of February, 2015 in the presence of:

!
FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

1. =
: G

it {eoeh
Mr. Aftab Alimed Diwan = e
Chief Operating Officer : -‘%-.F"“'-_.--'E S
CNIC No. 42201-0417599-9 ==
it

A

Mr. Abdul Samid— o

Head of Department Trustee and Custodial Services Unit-1
CNIC No. 42101-1818807-7
|

WITNESSES:

.

o=

Mame: Iqleem-uz-Zaman Khan
CHIC Mo 42200-8176112-3
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ANNEXURE *A’ - .'t:-':ia‘-“"‘E‘ -
o Rr e .I'.'l'."

Securitios and ExcHange Chmmission of Pakistan
Specialized Comphnies Division
Policy, Regulation and Development Department

Licence Mo. AMCWES 3AAGIMLAARMST & 202054 laimabid, March fﬁ'_, 2014

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
ASMON-BANKING FII'&ANEE COMPANY

Thie Securities and Exchange Commission of Pakisian. having considered the appiication far the |
renewral of license 1o carmy out Asset Management Services submitted by Alfalab GHP
inwestment Management Limited under rule |5 of 1he Non-Banking Finance Comganies |
{Establishment and Regulation) Rules, 3003 as pmended threwgh SROII3NY 2007, SRO. |}
7HI2010 and SR.O STOMM2012 (the *Rules®), an|:| being satisfiod that it wenld be in the pubdic
Interest so toodo, in exercise of poskrs confermed) by suberide (9)aF e 5-of the Rules, hereby
== = SNopE o dl 31517 al= (W ESTITLEL A DLA [ T T (] (] ] (] | o
Management Services subject 1o the cenditinns stated herain below or- as may-be plesoribed.or
mpased hareafier

il Alfalah GHP Investment Management Limited ana the Collective vestment Schemes
under its management shall comply with the Companies Ordinance, 1964, the Rules. the
MWan-Banking Finance Campanies-and Matified Enites: Regulations, 2008 las amended or
replaced) and arvy difectives, circllars, codes, rrofifications and guidelises lsiusd by e
Carmmissian,

1|‘.L' 4;;1 fil  AMalah GHP Investment Management Limited shall submit annual, half yearty, quarterly
Ll i, or such ather mparts as speafied in the applicable aws: and
[iiit  This flcense is valid for & period of three yesrs wael. March 09, 2014 and shall be
renewable every thiee years as specified in fthe fules

Carmumisssaner (5C0)




XURE ‘B’ ,-2)} \
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3 Pt
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b i SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
58 aﬁ SPECIALIZED CONPAMIES DIVISION
T POLICY, REGULATION AND DEVELOPMENT DEPARTMENT
SECE ot T
N SCOFAMCWAGERE! OF (2015 \uly 63, 2015
Chief Enacutive Dificer
Alfalah GHP lmpmstrment BManagemant Limited
BB, 8" Floar, Execuime Tawer
Dolren Ciky, Biock 4, Cliften
Earachi
Sibjeet: Fringipte approval for the rgg!gmﬂu‘] of Trust Deed of Allalah GHP Frosperity Planning
Furig |
Traar ddadam,

| am directed 1o rafer to the spollcation datect|luly 03, 2005 whereky alfalah GHP Investment

Maragerient Limited: has susmirted the draft
Planring Fund {thie “Fund®} 1o be axecoted Betw
(the "Managerment Company’ | and Central Deposi
In this regard, the Securitiss and Exchenge Comm

st deed of the proposed Alfalah GHP Prosperity
1 ;5;::;:1 GHP Inwestment Management Limited

Fompary of Pakistan Dmited (the "Trusbes")

sionied Pakistaris pleased to convey the principha

approval for the registration of trust deed of ‘p'ﬂpﬂ Fund enclosad with the above rederred
f

;pp"g:i,{:.n wrder the Trusts Act, ABEZ In lermsio
Comparies and Natified Entities Repulatkors, 2008

Intsar Ad(3] of the Mon-Batsing FlRgmnoe

(e principle spproval 1o the dralt trust deed jis without prejudies 1o the conditions and the

Finance Carnpanios (Extaiisiiment & Rogufulicn @

; of T Trust daed,

Yt -_r_.rul'ﬁ
kA
:'m-l!«'f“1 L

Zonish Inayat
[Bssistant Diractsr)

1o
Bir. Abdul 5amad
Head of Deapariment
[rustee and Cestodial Operations Linit-ll
[0 Hoise, 99-8, Bipek "B, S.M.CHS,
Mgl Shahra-e-Falsal, Karachd

requirements stipulated in the icense [ssued in favo: :vclme Management Campany, the Men-Baaking
20003 and Men-Banking Elnancs Companied
L s Notitied Entivies Regotations 2008 Further actjan wiill be takan en roceipt of duly reglstered ooy

B ol TR PR PR e

HIC Bl ing. Jinoal) Avehas, Dl Aies, lsamatust
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REMUNERATION OF TRUSTEE AND ITS AG

ANNEXURE *C*

L 2AN

ryip-Hegietiss-s

The Trustee remuneration shall consist of reimbursement of actual custodial expenses/ charges

plus the following tanifl:

Mt Assets {FRupess) Tarifl
Lp 1o | billion (r 10%0 p.a. of Met Assels,
B, 1.0 million plus 0075%: poa. of Met Assels
Owver 1 billion exceeding Rs, 1 killion;

Trustee Fee subject to réview hy either party. However any upward revision shall require prior

approvel of SECP.

e
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NEX il L 3 Fﬁ\ \

wyih-HegisiTAr-§

¥ SECURITIES AND EXCHAMGE COMMISSION OF PAKISTAN "o BT
EA SPECIALIZED COM nTa DIVISION
Eﬁﬁ@:‘&“"iﬁ POLICY, REGULATION AND D OPMENT DEFARTRENT
YECK )
Mo SCOYAMON/BGRPE G &f f2015 ' Huly 03, 2015
Chief Exceuthve Offlcer
Alfalah GHP Investment Management Limitecd |
8:B, 87 Hloor, Exscutive Tower
Cralmen City, Bleck 4, Cliftaa
Haradhi
subject: Approval of Central Depository Company of Pakistan Limited as Trosees of Alfalah GHE
Prosperity flanning Fund
Dlear Madany,

| am dgiractied to refer ©o the applicaton daved July 01, 2015 received from Alfaiah GHE Investment
fdanagament Limiped and 1o comey the appeayal ::rftﬂf,qmm-and Exchange Commission of Fakistan tor
the appalntment of Cordral Bepositany Company of F'akfshan Umited to act 28 Trudtee of the propasid
Alfelat GHPE Peospority Planning Fund in tenms ol ﬂ.qguh:h'u‘:ln 32 af he Men-Fanking Finince Compamies
and Motifiad Entities Regulatioons 2008

Yours truly,

/
.ﬁlw].}ﬂ

| 2T = Zonksh r.r.tu].lat
Vil Ihssistant Director]

10
fr. Abdul Samad
Headof Depactimene
Truztee and Custedlal Operatiens Unit-1l,
COC House, 99-B, Block ‘6,
5.0 H.5,, Maii Shalira-e-Fakal Karachl.

MIC Building Jinnah Averdie. dlps dres, Bfarabad
PR SR Bty 306 - Meas Mg O004TF3




