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b) Benchmark: The Benchmark of the Fund shall be based on 6 month KIBOR rate or
any other benchmark, approved by SECP for Investment Plan(s) disclosed in the
Offering Document / Supplementary Offering Document of the Fund.

¢) Structure of the Scheme ATT

i. The Fund shall offer various Investment Plans bgew
maturity investing or perpetual investing in the inves@itSELRRNGHRFARNCA in tic
Offering Document of the Fund. :

ii.  Each Investment Plan may have one or more unit typed, for example “Growth™ units
& “Income” Units, and will announce separate NAVs which will rank parri passu
inter se according to the number of Units of the respective Investment Plans.

For CDC Trustee
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iil. Each Investment Plan will have its own investthent policy which be disclosed

in the Offering Document of the Fund. Asslgtent Dipctor (Trust}
District South, Kerechi Diviglon J

Dirsctorgte of industries
Gaovernment of Singh

iv. The Management Company shall with the prior approval of the Commission, may
introduce Allocation Plans through Offering Documents and /or Supplemental to
the Offering Document without the need to alter this Deed.

ment Plans and

v. Investors of the Fund may hold different types of Units of Inyg

3. Participating Parties and Constitution of the Trust

I. ALFALAH ASSET MANAGEMENT LIMITED (FOR

INVESTEMENTS MANAGEMENT LIMITED) (AAML) |

incorporated under the Companies Act, 2017 (the “Act™), having i .:
Floor, Executive Tower, Dolmen City, Block 4, Clifton, Karachi, Pa

“Management Company” which expression where the context s

successors in interest and assigns) of the one part; and

AND

I1. Central Depository Company of Pakistan Limited, a public limited company incorporated
in Pakistan under the Companies Act, 2017 having its registered office at CDC House, 99-B,
S.M.C.H.S., Main Shahrah-e-Faisal, Karachi, Pakistan (hereinafter called the “Trustee” which
expression where the context so permits shall include its successors in interest and assigns) of the
other part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange Commission
of Pakistan (hereinafter referred to as the “SECP”) as an Asset Management Company
pursuant to the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 (hereinafter referred to as thg “Rules”, which expression shall include any

: ereof) for the purpose of undertaking asset

management services under LicensefNo. SECPL/LRD/LD/4/AMC/AGIML/2022-8 dated

B. The Management Company ha
reference No. SCD/AMCW/AFJH
as Annexure “B” to constitute/th
Sector Income Fund” (herein
Trust” or “the Fund™) and t
the Trust as a notified enti

C. The Management Company has nominated and appointed Central Depository Company of
Pakistan Limited as Trustee of the Scheme and the Trustee has accepted such appointment
upon the terms and conditions herein contained and the tariff structure for trusteeship as
per Annexure “C” attached herewith;

D.  Assistant Director of Industries and Commerce Directorate of the Departme

certificate of registration bearing reference no ................ upon reglﬂt the T
under Sindh Trust Act 2020. m&%@
g, RIZY A
4. Governing Law and Jurisdiction a.AL

4.1 This Trust Deed shall be subject to and governed by the laws of Pakistan,#including the
Comparues Ordmance 1984, the Act, Rules and the Regulations, any directives or circulars
T g ; regulatlona as issued, améhded or replaced from

YR s
3|“‘(la—)1'



42

4.3

X

6.1

\

Registration No \dhﬁ\sﬂo\\.\ b

OWU: 2
Bded, ﬁlily..dif.\f?;';\ M‘?S%l.'\é\issue .

time to time. Where any Rules or Regulations are issued or

new regulations, amendments, directive, relaxation or e mptgmr;sgja:ﬁ"‘m "_g_e(wg:ﬁ‘ have

been incorporated in this Trust Deed without requiring arfy modification unless:speeHically
. . i 7 varnmeni of Singh |

required by the SECP, in the event of any conflict between

of the Rules Regulations, directives, circulars, the latter shall supersede and prevail over the

provisions contained in this Trust Deed.

The Fund shall be subject to the rules and regulations of the State Ba Pakistan and the

opened by the Trustee for the Fund in offshore count
Management Company may become subject to the la
investments made by the Fund shall be in accordance to the
if issued for this purpose..

jurisdiction of the Courts at Karachi.

Declaration of Trust

Subject to the amount received from Pre IPO Investors, which shall be possessed by the
Trustee in the capacity of custodian, shall be the right of those investors investing such amount
till the time of IPO.

It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hoid and stand pogsesed the Trust Property that may from time to time
hereafter be vested in the Trustee é. ust, being the cumulative of Trust Properties of
Investment Plan offered under tifeStypnd, Yor the benefit of the Unit Holder(s), of each

from time to time by the Trustee at the
crms of the provisions contained and

¢) The Management Company shall establish, manage, operate and administer the Fund, and
the Investment Plan under the Fund, in accordance with the Rules Regylations, any

by SECP from time to time.
Effect of this Deed and Status of Unit Holder(s)

Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause 22 of this
Deed, from time to time shall be bindjgg on each Unit Holder as if the Unit Holder had been
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required the Trustee and the Management Company to do hgeguired.of them by _t_}ie terms of |
this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments Asaistant Dikkcror (Trust)
District South, Karachi Division
Dirgctorgte of Industrieg

Govrnment of $in@h
No Unit Holder(s) shall be liable to make any further confributions to the Fund/ Investment

Plans offered under the Fund after he has paid the purchase price of the Units as specified in
the Offering Document and no further liability shall be imposed on g pit Holder(s) in
respect of the Units held by him.

6.3 Units to Rank Pari Passu

and distributions. Each Unit Holder has a beneficial interest in t F Property of the
respective Investment Plan under the Scheme, proportionate to the Units and fractions of that
Investment Plan held by such Unit Holder and shall have such rights as are set out in this Deed
and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations. directives,
circulars issued by the Commission.

7. Role of the Management Company

7.1 The Management Company shall manage, operate and adipinister the Scheme/ Investment

1.3

—

7.4 The Management Company, shall from time to time under intima;hov YR

remove or replace one or more suitable persons, entities or pdrlics as JPOX
carrying on Distribution Function(s) at one or more loc W RS
Management Company may also itself act as a Distribut&a% W A '
Functions.

7.5 The Management Company may, at its own responsibility and ‘costs (to be borne from the
management fee received), from time to time appoint Investment Facilitators to assist it in
promoting sales of Units. An updated list of Distributors and Investment Facilitators
appointed by the Management Company shall be made available at all times on the website

For CDC Trustee
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7.6 The Management Company shall not be under any liabilify except'stch Tiabiljty as may be
expressly assumed by it under the Rules, Regulations, this Deed and the Offer ocuments,
nor shall the Management Company (save as herein otherwise prouidﬂd).be.ﬁfor any act
or omission of the Trustee nor for anything except for it owr?‘g%?pfésiﬁﬁ;‘glfgﬁqﬁﬁ‘@m;wmful
breach of duty and the acts and omissions of all persons t i < E i
functions as manager as if they were its own acts and omissions. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Deed and the Oftering
Document, the Management Company shall not be under any liability thereof or thereby and
it shall not incur any liability by reason of any error of law or thing done or

suffered or omitted to be done in good faith hereunder. Q\l 0
e

<

7.7 The Management Company shall nominate and notify tfy3hg
officer(s) to act as authorized persons for interacting E
Trustee. Any instruction or notice given by such authorized et Ons S B cafib be the
instruction or notice given by the Management Company ‘Aﬁ, 'ﬁﬁr‘fge in
persons shall promptly be notified to the Trustee. N

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promptly after
entering into the transaction so as to facilitate timely settlement.

7.9 The Management Company shall provide the Trustee with regular reports indicating interest
income and other forms of income or inflows, relating to the investments that are due to be
received.

7.10 The Management Company may, if it considers necessary for the protection of Trust Property
or safeguarding the interest of the Unit Holders, request the Trustee to institute or defend any
suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in respect of
the Trust Property or any part thereof at the cost of the Fund.

7.11 The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuancglyedemption, conversion, etc. of Units in the Offering
Document of the Scheme and on its ite.

7.12 The Management Company sha at all the designated points for acceptance of
applications for issuance, redempio jon, etc. of units of the Scheme/ Investment
Plans under it have approphis ; time stamping mechanism for timely

such time period and at
disclose such time periogl &

AN s
8. Role of the Trustee S. ‘ i\ '
8.1 The trustee shall perform its role as specified in the Rules, Regulﬁi DA directives issued
there under, this Deed and the Offering Document.

3

¥

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

Registration No \45\6‘!?\10\&\(.
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replace from time to time one or more bank(s) and/or oth¢r depository co y(ies) etc. to
act as the Custodian(s) for holding and protecting the Trut Propertz and ULty part thereof
and for generally performing the custodial services at one o momlﬁéﬁfﬁhﬁnﬁfﬁgémgms
as the Trustee and the Management Company may mutually agree aiid g e inegpiirated in
custodial services agreement(s) to be entered into between the 1rustee an .

except where the Trustee itself is acting as a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it may

delegate any of its duties, as if these were its own acts and omissions and.sh

Trust for any loss in value of the Trust Property where such ]os by gross

negligence or any reckless act or omission of the Trustee or g4 w? C

nominees or agents.
v
=
2.

8.5 The Trustee shall exercise all due diligence and vigilance in{pgs

Trust Deed or the Rules and Regulations. Whenever pursuant to any provision of this Trust
Deed, any instruction, certificate, notice, direction or other communication is required to be
given by the Management Company, the Trustee may accept as sufficient evidence thereof:

a) A document signed or purporting to be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

b) Any Instruction received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed to be
instruction from the authorized representative(s)

8.6 The Trustee shall not be liable for any Joss caused to the Fund or to the value of the Trust
Property due to any elements or circumpbtapces of Force Majeure.

8.7 In the event of any loss caused due tq &) grogs negligence or willful act and/or omission, the
Trustee shall have an obligation elagc\the lost investment forthwith with similar
investment of the same class and isfg&
or compensate the Trust to the e: e
liability thereof or thereby and if &g
any matter or thing done or sufl a

to time in respect of the TYugt Pxopesty-and-atOMSL matters\elating {mbbe E
S nikeCTURALE OF 10U .‘3‘.‘

protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or defend
any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in respect
of the Trust Property or any part thereof, with full powers to sign, swear, verify and submit
pleadings and affidavits, to file documents, to give evidence, to appoint and remove counsel
and to do all incidental acts, things and deeds through the Trustee’s authorized director(s) and
officer(s). All costs, charges and expenses (including legal fees) incurred in instituting or
defending any such action shall be borne by the Trust and the Trustee shall be indemnified
against all such costs, charges and expenses: Provided that no such indemnity shall be
available in respect of any action taken against the Trustee for gross negligence or breach of
its duties in connection with the Trust under this Deed or the Rules and Regulations. For the
avoidance of doubt ariptwithstanding anything contained in this Deed, the

7|Page




8.10 The Trustee shall not be under any liability except such liab

-------------

damages or other liabilities whatsoever suffered or incu pd by the-Imst\ari
consequent to any such suit, proceeding, arbitration or inquiry or corporate o
action or otherwise howsoever and (save as herein otherwisefprovided) all suc

archolders’
sses, claims,

damages and other liabilities shall be borne by the Trust. District & r'.::{:?‘L‘.}Cff‘ér\%ﬁ':n‘:'on
Directorete of Induetries

by it under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for
any act or omission of the Management Company nor for anything except for loss caused due
to its willful acts or omissions or gross negligence or that of its agents in relation to any
custody of the Trust Property forming part of the Deposited Property. If for any reason it
becomes impossible or impracticable to carry out the provisions of th el Trustee shall

not be under any liability thereof or thereby and it shall not inef A reason of
any error of law or any matter or thing done or suffered or o e 17 200d faith
hereunder. d

8.11 The Trustee shall promptly forward to the Management Cdp3Bdny wi Rukimeds Day

any notices, reports or other documents issued by the issue CIp a f/of any
of the Trust funds (as deposits, refunds, distribution of dividey : é_‘fﬁ-"a
of capital or for any other reason), any depository, an intermed @@ iransaction

9. Trust Property

9.1

9.3

9.4

95

9.6

9.7

The aggregate proceeds of all Units issued from time to time, by each of the Investment Plans,
shall after deducting Duties & Charges and Transactions Costs, and any applicable Sales load
and shall constitute part of the Trust Property and includes the Investment and all income,
profit and other benefits arising therefrom and all cash, bank balances and other assets and
property of every description for the time being held or deemed to be held upon trust by the
Trustee for the benefit of the Unit Holder(s) pursuant to this Deed but does not include any
amount payable to the Unit Holders as distribution. However any profit earned on the amount
payable to the Unit Holders of an Investment Plan as distribution shall become part of the
Trust Property of the pertinent Investment Plan. For avoidance of doubt, the trust property
comprises of assets of Investment Plans launched under Alfalah Financial Sector Income
Fund from time to time through Supplemental Offering Document.
- '

\pre IPO Investors up to the Start of IPO may be paid
Additional units for an amount equal to the income

The income earned on the investmen
to such investors either in cash or;
earned, as agreed with such invesgg

The Trust Property of each I &)
received from investors tillfi
applicable Duties and Charg

All expenses incurred by ghe
be payable out of the Tyi§§

The Trustee shall take the Trust property of the Scheme into its custody or under its control
either directly or through the Custodian and hold it in trust for the benefit of the Unit Holders
in accordance with the provisions of the Regulations, applicable law, and this Deed. The Trust
Property of Investment Plan shall be held separately by the Trustee and the Trust Property of
all the Investment Plans collectively shall constitute the Trust Property of the Scheme. The
Trust Property of each Investment Plan shall always be kept as a separate property and shall
not be applied to make a loan or advance except in connection with the normal business of
the Fund.

Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not, except for the purpose of the Scheme

8|Pag:
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