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b) Benchmark: The Benchmark of the Fund shall be based on 6 month KIBOR rate or
any other benchmark, approved by SECP for Investment Plan(s) disclosed in the
Offering Document / Supplementary Offering Document of the Fund.

¢) Structure of the Scheme ATT

i. The Fund shall offer various Investment Plans bgew
maturity investing or perpetual investing in the inves@itSELRRNGHRFARNCA in tic
Offering Document of the Fund. :

ii.  Each Investment Plan may have one or more unit typed, for example “Growth™ units
& “Income” Units, and will announce separate NAVs which will rank parri passu
inter se according to the number of Units of the respective Investment Plans.

For CDC Trustee
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iil. Each Investment Plan will have its own investthent policy which be disclosed

in the Offering Document of the Fund. Asslgtent Dipctor (Trust}
District South, Kerechi Diviglon J

Dirsctorgte of industries
Gaovernment of Singh

iv. The Management Company shall with the prior approval of the Commission, may
introduce Allocation Plans through Offering Documents and /or Supplemental to
the Offering Document without the need to alter this Deed.

ment Plans and

v. Investors of the Fund may hold different types of Units of Inyg

3. Participating Parties and Constitution of the Trust

I. ALFALAH ASSET MANAGEMENT LIMITED (FOR

INVESTEMENTS MANAGEMENT LIMITED) (AAML) |

incorporated under the Companies Act, 2017 (the “Act™), having i .:
Floor, Executive Tower, Dolmen City, Block 4, Clifton, Karachi, Pa

“Management Company” which expression where the context s

successors in interest and assigns) of the one part; and

AND

I1. Central Depository Company of Pakistan Limited, a public limited company incorporated
in Pakistan under the Companies Act, 2017 having its registered office at CDC House, 99-B,
S.M.C.H.S., Main Shahrah-e-Faisal, Karachi, Pakistan (hereinafter called the “Trustee” which
expression where the context so permits shall include its successors in interest and assigns) of the
other part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange Commission
of Pakistan (hereinafter referred to as the “SECP”) as an Asset Management Company
pursuant to the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 (hereinafter referred to as thg “Rules”, which expression shall include any

: ereof) for the purpose of undertaking asset

management services under LicensefNo. SECPL/LRD/LD/4/AMC/AGIML/2022-8 dated

B. The Management Company ha
reference No. SCD/AMCW/AFJH
as Annexure “B” to constitute/th
Sector Income Fund” (herein
Trust” or “the Fund™) and t
the Trust as a notified enti

C. The Management Company has nominated and appointed Central Depository Company of
Pakistan Limited as Trustee of the Scheme and the Trustee has accepted such appointment
upon the terms and conditions herein contained and the tariff structure for trusteeship as
per Annexure “C” attached herewith;

D.  Assistant Director of Industries and Commerce Directorate of the Departme

certificate of registration bearing reference no ................ upon reglﬂt the T
under Sindh Trust Act 2020. m&%@
g, RIZY A
4. Governing Law and Jurisdiction a.AL

4.1 This Trust Deed shall be subject to and governed by the laws of Pakistan,#including the
Comparues Ordmance 1984, the Act, Rules and the Regulations, any directives or circulars
T g ; regulatlona as issued, améhded or replaced from

YR s
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6.1

\
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time to time. Where any Rules or Regulations are issued or

new regulations, amendments, directive, relaxation or e mptgmr;sgja:ﬁ"‘m "_g_e(wg:ﬁ‘ have

been incorporated in this Trust Deed without requiring arfy modification unless:speeHically
. . i 7 varnmeni of Singh |

required by the SECP, in the event of any conflict between

of the Rules Regulations, directives, circulars, the latter shall supersede and prevail over the

provisions contained in this Trust Deed.

The Fund shall be subject to the rules and regulations of the State Ba Pakistan and the

opened by the Trustee for the Fund in offshore count
Management Company may become subject to the la
investments made by the Fund shall be in accordance to the
if issued for this purpose..

jurisdiction of the Courts at Karachi.

Declaration of Trust

Subject to the amount received from Pre IPO Investors, which shall be possessed by the
Trustee in the capacity of custodian, shall be the right of those investors investing such amount
till the time of IPO.

It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hoid and stand pogsesed the Trust Property that may from time to time
hereafter be vested in the Trustee é. ust, being the cumulative of Trust Properties of
Investment Plan offered under tifeStypnd, Yor the benefit of the Unit Holder(s), of each

from time to time by the Trustee at the
crms of the provisions contained and

¢) The Management Company shall establish, manage, operate and administer the Fund, and
the Investment Plan under the Fund, in accordance with the Rules Regylations, any

by SECP from time to time.
Effect of this Deed and Status of Unit Holder(s)

Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause 22 of this
Deed, from time to time shall be bindjgg on each Unit Holder as if the Unit Holder had been
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required the Trustee and the Management Company to do hgeguired.of them by _t_}ie terms of |
this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments Asaistant Dikkcror (Trust)
District South, Karachi Division
Dirgctorgte of Industrieg

Govrnment of $in@h
No Unit Holder(s) shall be liable to make any further confributions to the Fund/ Investment

Plans offered under the Fund after he has paid the purchase price of the Units as specified in
the Offering Document and no further liability shall be imposed on g pit Holder(s) in
respect of the Units held by him.

6.3 Units to Rank Pari Passu

and distributions. Each Unit Holder has a beneficial interest in t F Property of the
respective Investment Plan under the Scheme, proportionate to the Units and fractions of that
Investment Plan held by such Unit Holder and shall have such rights as are set out in this Deed
and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations. directives,
circulars issued by the Commission.

7. Role of the Management Company

7.1 The Management Company shall manage, operate and adipinister the Scheme/ Investment

1.3

—

7.4 The Management Company, shall from time to time under intima;hov YR

remove or replace one or more suitable persons, entities or pdrlics as JPOX
carrying on Distribution Function(s) at one or more loc W RS
Management Company may also itself act as a Distribut&a% W A '
Functions.

7.5 The Management Company may, at its own responsibility and ‘costs (to be borne from the
management fee received), from time to time appoint Investment Facilitators to assist it in
promoting sales of Units. An updated list of Distributors and Investment Facilitators
appointed by the Management Company shall be made available at all times on the website

For CDC Trustee
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7.6 The Management Company shall not be under any liabilify except'stch Tiabiljty as may be
expressly assumed by it under the Rules, Regulations, this Deed and the Offer ocuments,
nor shall the Management Company (save as herein otherwise prouidﬂd).be.ﬁfor any act
or omission of the Trustee nor for anything except for it owr?‘g%?pfésiﬁﬁ;‘glfgﬁqﬁﬁ‘@m;wmful
breach of duty and the acts and omissions of all persons t i < E i
functions as manager as if they were its own acts and omissions. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Deed and the Oftering
Document, the Management Company shall not be under any liability thereof or thereby and
it shall not incur any liability by reason of any error of law or thing done or

suffered or omitted to be done in good faith hereunder. Q\l 0
e

<

7.7 The Management Company shall nominate and notify tfy3hg
officer(s) to act as authorized persons for interacting E
Trustee. Any instruction or notice given by such authorized et Ons S B cafib be the
instruction or notice given by the Management Company ‘Aﬁ, 'ﬁﬁr‘fge in
persons shall promptly be notified to the Trustee. N

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promptly after
entering into the transaction so as to facilitate timely settlement.

7.9 The Management Company shall provide the Trustee with regular reports indicating interest
income and other forms of income or inflows, relating to the investments that are due to be
received.

7.10 The Management Company may, if it considers necessary for the protection of Trust Property
or safeguarding the interest of the Unit Holders, request the Trustee to institute or defend any
suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in respect of
the Trust Property or any part thereof at the cost of the Fund.

7.11 The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuancglyedemption, conversion, etc. of Units in the Offering
Document of the Scheme and on its ite.

7.12 The Management Company sha at all the designated points for acceptance of
applications for issuance, redempio jon, etc. of units of the Scheme/ Investment
Plans under it have approphis ; time stamping mechanism for timely

such time period and at
disclose such time periogl &

AN s
8. Role of the Trustee S. ‘ i\ '
8.1 The trustee shall perform its role as specified in the Rules, Regulﬁi DA directives issued
there under, this Deed and the Offering Document.

3

¥

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

Registration No \45\6‘!?\10\&\(.
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replace from time to time one or more bank(s) and/or oth¢r depository co y(ies) etc. to
act as the Custodian(s) for holding and protecting the Trut Propertz and ULty part thereof
and for generally performing the custodial services at one o momlﬁéﬁfﬁhﬁnﬁfﬁgémgms
as the Trustee and the Management Company may mutually agree aiid g e inegpiirated in
custodial services agreement(s) to be entered into between the 1rustee an .

except where the Trustee itself is acting as a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it may

delegate any of its duties, as if these were its own acts and omissions and.sh

Trust for any loss in value of the Trust Property where such ]os by gross

negligence or any reckless act or omission of the Trustee or g4 w? C

nominees or agents.
v
=
2.

8.5 The Trustee shall exercise all due diligence and vigilance in{pgs

Trust Deed or the Rules and Regulations. Whenever pursuant to any provision of this Trust
Deed, any instruction, certificate, notice, direction or other communication is required to be
given by the Management Company, the Trustee may accept as sufficient evidence thereof:

a) A document signed or purporting to be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

b) Any Instruction received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed to be
instruction from the authorized representative(s)

8.6 The Trustee shall not be liable for any Joss caused to the Fund or to the value of the Trust
Property due to any elements or circumpbtapces of Force Majeure.

8.7 In the event of any loss caused due tq &) grogs negligence or willful act and/or omission, the
Trustee shall have an obligation elagc\the lost investment forthwith with similar
investment of the same class and isfg&
or compensate the Trust to the e: e
liability thereof or thereby and if &g
any matter or thing done or sufl a

to time in respect of the TYugt Pxopesty-and-atOMSL matters\elating {mbbe E
S nikeCTURALE OF 10U .‘3‘.‘

protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or defend
any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in respect
of the Trust Property or any part thereof, with full powers to sign, swear, verify and submit
pleadings and affidavits, to file documents, to give evidence, to appoint and remove counsel
and to do all incidental acts, things and deeds through the Trustee’s authorized director(s) and
officer(s). All costs, charges and expenses (including legal fees) incurred in instituting or
defending any such action shall be borne by the Trust and the Trustee shall be indemnified
against all such costs, charges and expenses: Provided that no such indemnity shall be
available in respect of any action taken against the Trustee for gross negligence or breach of
its duties in connection with the Trust under this Deed or the Rules and Regulations. For the
avoidance of doubt ariptwithstanding anything contained in this Deed, the

7|Page




8.10 The Trustee shall not be under any liability except such liab

-------------

damages or other liabilities whatsoever suffered or incu pd by the-Imst\ari
consequent to any such suit, proceeding, arbitration or inquiry or corporate o
action or otherwise howsoever and (save as herein otherwisefprovided) all suc

archolders’
sses, claims,

damages and other liabilities shall be borne by the Trust. District & r'.::{:?‘L‘.}Cff‘ér\%ﬁ':n‘:'on
Directorete of Induetries

by it under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for
any act or omission of the Management Company nor for anything except for loss caused due
to its willful acts or omissions or gross negligence or that of its agents in relation to any
custody of the Trust Property forming part of the Deposited Property. If for any reason it
becomes impossible or impracticable to carry out the provisions of th el Trustee shall

not be under any liability thereof or thereby and it shall not inef A reason of
any error of law or any matter or thing done or suffered or o e 17 200d faith
hereunder. d

8.11 The Trustee shall promptly forward to the Management Cdp3Bdny wi Rukimeds Day

any notices, reports or other documents issued by the issue CIp a f/of any
of the Trust funds (as deposits, refunds, distribution of dividey : é_‘fﬁ-"a
of capital or for any other reason), any depository, an intermed @@ iransaction

9. Trust Property

9.1

9.3

9.4

95

9.6

9.7

The aggregate proceeds of all Units issued from time to time, by each of the Investment Plans,
shall after deducting Duties & Charges and Transactions Costs, and any applicable Sales load
and shall constitute part of the Trust Property and includes the Investment and all income,
profit and other benefits arising therefrom and all cash, bank balances and other assets and
property of every description for the time being held or deemed to be held upon trust by the
Trustee for the benefit of the Unit Holder(s) pursuant to this Deed but does not include any
amount payable to the Unit Holders as distribution. However any profit earned on the amount
payable to the Unit Holders of an Investment Plan as distribution shall become part of the
Trust Property of the pertinent Investment Plan. For avoidance of doubt, the trust property
comprises of assets of Investment Plans launched under Alfalah Financial Sector Income
Fund from time to time through Supplemental Offering Document.
- '

\pre IPO Investors up to the Start of IPO may be paid
Additional units for an amount equal to the income

The income earned on the investmen
to such investors either in cash or;
earned, as agreed with such invesgg

The Trust Property of each I &)
received from investors tillfi
applicable Duties and Charg

All expenses incurred by ghe
be payable out of the Tyi§§

The Trustee shall take the Trust property of the Scheme into its custody or under its control
either directly or through the Custodian and hold it in trust for the benefit of the Unit Holders
in accordance with the provisions of the Regulations, applicable law, and this Deed. The Trust
Property of Investment Plan shall be held separately by the Trustee and the Trust Property of
all the Investment Plans collectively shall constitute the Trust Property of the Scheme. The
Trust Property of each Investment Plan shall always be kept as a separate property and shall
not be applied to make a loan or advance except in connection with the normal business of
the Fund.

Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not, except for the purpose of the Scheme

8|Pag:
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obligation actual or contingent incurred assumed or un

liens or any other encumbrance whatsoever to secure any loan, guaran
Custodian or any other person.

10.  Voting Rights on Trust Property

10.1

10.2

10.3

11.

11.2

ii.

iil.

v.

113

araseer

Agsigtant Di
Digtrict South, Kgrachi Divigign
Dll.t:hu.l. of Industripe
Goveen 8

All rights of voting attached to any Trust Property shall be exercisable by the Management
Company on behalf of the Trustee and it shall be entitled to exercise the said rights in what
it may consider to be in the best interest of the Unit Holders and may refrain at its own
discretion from the exercise of any voting rights and the Trustee or the Unit Holders shall
not have any right to interfere or complain.

delivered to the Management Company or their no
authorizing such attorneys and proxies to vote, cong
investment in such form and in favor of such perso
require in writing.

include not only a vote at a meeting but the right to elect DhghBaiQE#ectors, any consent
to or approval of any arrangement scheme or resolution or any alteration in or abandonment
of any rights attaching to any Investment and the right to requisition or join in a requisition
to convene any meeting or to give notice of any resolution or to circulate any statement.
The Management Company shall keep record stating the reasons for casting the vote in
favor or against any resolution for a period of six years.

Investment of Trust Property and Exposure Limits

Investment Objective

The Objective of the Fund is to provide income enhancement and competitive returns by
investing in high / prime quality Financial Sector TFCs/ Sukuks, Debt Instruments, Bank
Deposits and money market instruments as per investment policy of the respective
Investment Plans defined in OfferinggDocument.

The Minimum rating of any Investgfent®lans shall not be lower than Investment Grade, as

amended or updated from time to

Investment Policy
The Investment Policy of thEe
with the Rules, Regulatio
Offering Document.

The Investment Plan(g)sshd y invest in

as defined under the flgseftment hedtive Inveshent

disclosed in the Offgrid Do “\.1_
SE RN

nature. ¥

The Management Company may provide additional Investment Plans with prior
approval of the Commission, and may announce the same by Supplementary Offering
Documents without the need to alter this Deed.

Investment and Exposure Limits
The Trust Property shall be invested by the Trustee from time to time as directed by the




11.4
11.4.1

1142

1143

1144

11.4.5

11.5

12.

12.1

12.2

For AAML

Date \\1’0“2‘?73

Financing Arrangements & Borrowing Restrictions
Subject to any statutory requirements for the time being in forge and to
conditions herein contained, the Management Compdny onethe - bohaffl & ,.“,S#h'émp/
Investment Plans may arrange borrowing/ financing fo accoun?’éfﬂtﬁiﬁé:ﬁi di10fg of the
[nvestment Plans with the approval of the Trustee, from Banks, financial ins . TIoTT=
banking finance companies or such other companies as specified by the Commission from
time to time. The financing, however, shall not be resorted to, except for meeting the
redemption requests and shall be repayable within a period of ninety days and such
financing of an Investment Plan shall not exceed fifteen peFreaturthe Net Asset of the
pertinent Investment Plan at the time of financing or giCh ) pecified by the
Commission.

The charges payable to any bank, non-banking fin
against financings on account of the Scheme/ Investg
11.4.1 above, shall not be higher than the normal pre\g
rates.

Neither the Trustee, nor the Management Company shall be feqiiited to issue any guarantee
or provide security over their own assets for securing financings from banks and financial
institutions. The Trustee or the Management Company shall not in any manner be liable in
their personal capacities for repayment of financings.

For the purposes of securing any financing the Trustee may , subject to clause 11.4.1 above,
on the instruction of the Management Company mortgage, charge or pledge in any manner
all or any part of the Trust Property.

Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any depletion
in the Net Asset Value that may result from any financing arrangement made hereunder in
good faith.

Transactions with Connected
Transactions with connected p

gSOII

isofl§ shall be in accordance with the Rules, Regulations

Valuation of Assets &
The method for deterry

Determination of Purchase (Offer) Price PR

On first day of Initial Public Offering the Units will be offere@a rrtiaf Price as announced
by the Management Company and subsequently at the price calculated by the Management
Company for every Dealing Day. After the Initial Period, the Offer Price offered through
public offering shall be calculated and announced by the Management Company for every
Dealing Day through its website and to Mutual Fund Association of Pakistan (MUFAP).

After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from time
to time as specified in the Regulations, directives issued thereunder and the Offering
Documents.

The Management Company may announce different classes of Units in each Investment
Plan with diffesant levels of Saleglaaad. as specified in the Offering Documents.

oy For CDC Trustee
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12.3

13,2

----------

Determination of Redemption Price
During the Initial Period, the Units shall not be redeemed. After the In Period, the
Redemption Price of units of each Investment Plan shal} be calgylated, _annoyncged by
the Management Company for every Dealing Day ds speeiffedsin the- Regia'}atiems

ctorsite of ind
directives issued there under and the Offering Documentg. Covarnmentof Sinah

Erwm—

Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

Dealings in Units and Issuance of Certificates
Issuance, redemption, transfer, pledge/lien of Units and i
certificates shall be carried out in accordance with the rpgfTraDRTSOY

and directives issued there under and the procedurgé/tds : e(:lﬁed in the
Offering Document.

al e and replacement of

redemption of such Units issued in book entry forr§ yALDS shall be
dealt with in accordance with the provisions of the Cehy , 1997 (XIX of
1997), the Central Depository Company of Pakistan Li /as amended from

time to time, and any notifications or directions given by the Commlssmn

Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve a
temporary change in the method of dealing in Units.

Suspension of Redemption of Units

The Redemption of Units of one , or all Investment Plans may be suspended during
extraordinary circumstances including closure of the money market, capital market, capital
market infrastructure institutions and scheduled banks, the existence of a state of affairs,
which in the opinion of the Management Company, constitutes an emergency as a result of
which disposal of any investment would not be reasonably practicable or might seriously
prejudice the interest 0; the Scheme and/ or each Investment Plan under the fund or of the
Unit Holder(s), or a break down in tifmeans of communication normally employed in
determining the price of any investn or when remittance of money cannot be carried
out in reasonable time and if the Rent Company is of the view that it would be

detrimental to the remaining Unit } \
et Asset Value (NAV) g I?
’ ceaquspensmn of regeggputh a

price so determined in accorda
Plan(s). The Management Co
measure shall be taken to pf
extraordinary circumstances

Redemption requests recej
redeemed at the redemphi
suspension.

DIRECTORATE OF INDUSTRES

Queue System
In the event redemption requests on any day exceed ten percent (10%) of the Units of the
Investment Plan(s) in issue, the Management Company may invoke a queue system
whereby requests for redemption of Units of the pertinent Investment Plan(s) shall be
processed on a first come first served basis for up to ten percent (10%) of the Units of such
Investment Plan in issue. The Management Company shall proceed to sell/Liquidate
adequate assets of the Investment Plan(s) and/ or arrange financing as it deems fit in the
best interest of the Holders and shall determine the Redemption Price to be applied to the
redemption requests for Units under the pertinent Investment Plan based on such action.
Where it is not practical to determine the chronological ranking of any requests in
comparison to others received on the same Business Day, such requests shall be processed
on a proportional basis proportionate jo.the size of the requests. The redemption requests

For CDC Trustee
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over to the next Business Day. However, if the carrie PG requests and tkeb}'rés r:?};ugézfs
received on the next Subscription Day still exceeds te percent (10%) of thednits in issu
of such Investment Plan, these shall once again be trefited on first-come-ffdt-served basi

=]

and the process for generating liquidity and determi ing theh Riderhp o1 Price shall b
repeated and such procedure shall continue till such time thiee Grsmadi efgdemptio
requests come down to a level below ten percent (1
Plan then in issue.

13.5  Suspension of Fresh Issue of Units
13.5.1 The Management Company may, under certain circumstances, suspend issue of fresh units
of one or more Investment Plan(s). These circumstances may include:

a) The situation referred in Clause 14.2 or 19 of thi SN -CATE"&
b) A situation in which it is not possible to invest e X6 Medhdainst issuance

of fresh units of such Investment Plan(s) or \

opinion, against the objectives of the respecfjiyz o7 ifitgrests of the
existing/remaining unit holders of such Inve\ners '

14.5.2 Such suspension may however not affect existing su
as a result of profit distribution The Management Compan z
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if issuance of Units of Investment
Plan(s) is suspended and shall also have the fact published, immediately following such
decision, in the newspapers in which the Fund’s prices are normally published.

T -

14.5.3 In case of suspension of redemption of units due to extraordinary circumstances the
issuance of Units of the Investment Plan(s) shall also be kept suspended until and unless
redemption of Units is resumed

he day of suspension will not be processed and the
 investor.

14.5.4 Investment applicatiéns received on
amount received shall be returned tq

14.  Fees and Charges

14.1  Remuneration of the Managéie mysand Its Agents
14.1.1 The Management Compaghl’y Need to prescribe and receive maximum

14.1.2 The remuneration shallbésg e%f Initial Period as spget!

. WP
14.1.3  Such remuneration shall be paid to the Management Company in arreg ‘;&}?‘.;, Chise

Y L
- ,"',.

LhY
n

14.1.4 In consideration of the foregoing and save as aforesaid the Management C@mpany shall be

time to time in connection with its responsibilities as Management Company of the Trust.
The Management Company shall not make any charge against the Unit Holder(s) or against
the Trust Property or against the Distribution Account for its services or for its expenses,
except such expenses as are expressly authorized under the provisions of the Regulations
and directives issued there under and this Deed to be payable out of Trust Property.

14.1.5 The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Deed.

12 |Page
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holders. However, any decrease in remuneration of thg Management Co y shall not

require such notice. Agsigtant Dirgétor (Trust)

District South. Karachi Division
Diractorgie of Indusiries

Gov@grnment gf Bingh

and approved by the Commission shall require thirty [30) days prior nW the ‘uni.t :

14.2 Remuneration of Trustee and Its Agents

14.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C”. The remuneration shall begin to accrue from
the close of Initial Period.

14.2.2 Such remuneration shall be paid to the Trustee in arrege

14.2.3 In consideration of the foregoing and save as aford$a;

Investment Plans, under the provisions of the Regulations and the Constitutive Documents.

15.2.4 Any increase in the remuneration of the Trustee agreed to by the Management Company
shall require the approval of the Commission. However, any decrease in remuneration of
the Trustee shall not require such approval.

143 Formation Cost and its Treatment

14.3.1 All expenses incurred in connection with the incorporation, establishment and registration
of the Fund (formation cost) as per Regulations, shall be reimbursable by the Fund to the
Management Company subject to audit of expenses. The said costs shall be amortized over
a period of not less than five years or within maturity date of the fund if it has life of less
than five years.

14.3.2 The Formation Cost shall be reported by the Management Company to the SECP and the
Trustee giving their break-up under sepggate heads, as soon as the distribution of the Units
of the Investment Plan(s) under the Schen¥g is completed.

14.3.3 Formation Cost, not exceeding 1.5% N2\
: i e ver is lower as specified in Regulation

hall be divided among the Investment

and will be amortized over a period
grtinent Investment Plan, whichever

Plans according to the ratios of
of not less than five (5) years o

is earlier.

14.3.4 Formation cost shall be chagagd/io each 2 i an hich shall laune ok to
time and shall not exceed ', 1 1 ulatiorm ]
thereunder. @

Tves issu E
| &h! .
144  Other Costs and Expenses to be Charged to and Borne by the Tri8
14.4.1 All other costs and expenses specified in the Regulations and directives

shall be charged to and borne by the Trust and shall be specified in the Off ring Document.

14.4.2 All the expenses of the scheme incurred jointly for Units of all Investment Plans shall be
divided according to the ratio of their net assets.

14.4.3 All expenses incurred on behalf of the Units of a particular Investment Plan shall be fully

13}
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15.  Determination of Distributable Profits

15.1  The Management Company on behalf of the Schemefshall, fag,gnesy A
distribute by way of dividend to the unit holders of efch IFRESHRHL PEA A0 Y than
ninety (90) per cent of the accounting income of the retmﬂmmmwm
or derived from sources other than realized or unrealized capital gains as reduced by such

expenses as are chargeable to the Scheme under these Regulations and subject to the
conditions as laid down in Income Tax Ordinance, 2001

Explanation.- For the purpose of this Clause the expression “accounting income” means
income calculated in accordance with the requirements of Intematlonal Accounting
Standards (IAS) Or any other standards as notified by the C omm as are notified under
the Companies Act, 2017, the Regulations and the directiv
the requirements of Regulations or the directives isgH&
requirement of IAS the Regulations and the said directi /

The Management Company may also announce interi
of Regulations, circular and directives.

152 Out of the amount determined for the purpose of distribWgle treamefpsficct of each
Holder withholding tax, Zakat or other statutory levies, as R ApHEIBAE o the relevant
Holder shall be deducted before distribution for the relevant Holer.

15.3  The Management Company may decide to distribute in the interest of the Holders, wholly
or in part the distributable profits in the form of a stock dividend, which would comprise
bonus Units of the respective Investment Plan. The bonus Units would rank pari passu as
to their rights in the Net Assets of the pertinent Investment Plan, earnings, and receipt of
dividend and distribution with the existing Units from the date of issue of these bonus
Units. The Management Company may disclose other details and conditions on distribution
of bonus units and / or cash dividend in the Offering Document of the Fund.

154 Before making any payment in respect of a Unit, the Trustee or the Management Company
may make such deductions as may be required by law in respect of any Zakat, income or
other taxes, charges Or assessments whatsoever and issue to the Holder the cergificate in
respect of such deductions in the prgScibed form or in a form apK 3 by the

concerned authorities TE
' "',‘ "' cAt\r'
16. Change of the Management Jdmpahy 5. L
16.1  The SECP may, either at its owpie Bcommendation OT t e SHEICE Or Umt Holdels
representing such percentage in issue for the Affie being as may be
prescribed by the Regulationg &% ; yement Compang/in such manner and on

the occurrence of such circfigsg f
\|
c

f’ - {bed under the Regulations.
ey

16.2  The Commission shall afp@h reasBct ma w‘ Joqent company as the management

&

163 The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninety (90) days prior notice to the Trustee and the
Unit Holders.

164  Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the

new management company and shall pay all sums due to the Trustee. The Management
Company shall have the right to receive its remuneration up to the effective date of removal
or retirement.

16.5 Upon its appointment the new management company shall exercise all the powers and
enjoy all the rlghts and shdll be subjeertaall duties and obligations of the management
ey e fre R management company had originally been

S

] 14[Fac



16.6

16.7

16.8

16.9

16.10

17.
17.1

7.3

17.4

17.5

17.6

17.7

Registration NXA‘E-\S"\ °\‘-\
Date ... \L\ 0\\ %1“,

a party hereto.

Furthermore, the Trustee may immediately in case of r -

of license of Management Company appoint auditors with th%'t’@f;l}}?in‘t of'the Gommission
. g 'T8le Of Indug

from amongst the panel of auditors designated as “A” Jﬁaﬂomg?iklstan

for the audit of financial institutions. The Trustee shall ensure that accounts of the Fun

the day of the appointment of the new management company are audited by such Audltor.

tirement,, . [mOY, ;rcqncle;%lation

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

-i.- er enhanced

The auditors shall have the same scope as that for the annugk8

thirty (30) Business Days from their appointment.
provided to the Commission, Management Company ai\y

The costs of such audit shall be borne by the Fund.

Change of Trustee

The Trustee may, subject to the prior approval of the Commission, retire from his office
on appointment of a new trustee and the retirement shall take effect at the same time as the
new trustee is appointed with the approval of the Commission or from the date of
assumption of Trust Property of the Scheme by the newly appointed trustee, whichever is
later.

In circumstances where the Commission is of the opinion that Trustee has been in violation
of the Regulations or this Trust Deed or found guilty of misconduct or failed to discharge
its obligations under the Regulations, it may remove the Trustee after giving an opportunity
of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneoygly proposing appointment of a new trustee. A new
trustee shall be appointed when the mission is satisfied with the circumstances and
reasons for this change and accordglapprval for appointment of such a new trustee.

Upon the appointment of a newf/@ugcy thd, Trustee shall immediately hand over all the
documents and records to the ng &%mc\shall transfer all the Trust Property and any

amount held in any Distributiq ew trustee and make payments to the new
trustee of all sums due fro ustee shall have the right to
remuneration up to the effegtgg da g or retirement
The new trustee shall ex all the rights
to all duties and obligat fully as though(s
had originally been a p R\f, ;

Sa.ﬁ- X

The Management Company may immediately in case of retirement or remd Vi
appoint auditors with the consent of the Commission from amongst the pagel of auditors
designated as “A” Category by State Bank of Pakistan for the audit of financial institutions.
The Management Company shall ensure that accounts of the Fund till the day of the
appointment of the new trustee are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.
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opy of the

17.9  The audit report for the audit shall be submitted by ﬂ@'ﬁuditom't&‘%h\-'
Company not later than thirty (30) Business Days from ftheir appointment,
report shall also be provided to the Commission, the Trubtee and‘t.llg new.t ngqe,rmu

District South, Karachl Division
3 Diractoraia of indu
17.10  The costs of such audit shall be borne by the Fund. Government of Singh J

18.  Termination, Winding Up, Revocation and Liquidation of the Scheme

18.1  The Management Company subject to regulatory approval,_may-ganounce winding up of
the Trust in the event redemption requests build up 0@@ e Management
Company is of the view that the disposal of the Trusg/Proye ey N redemptions
would jeopardize the interests of the remaining Uni '?-:w Id be in the
best interest of all the Unit Holder(s) that the Trust f

at

18.2  In such an event, the Queue System, if already invd & \shafel
Holders shall be paid after selling the assets under INGCpectiv
determining the final Redemption Price for the Investm St EodbEIEe#6 fered under this
Scheme. 5

18.3  The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

18.4  After termination / revocation, liquidation proceeds shall be distributed, among the unit
holders in proportion to the number of units held by them in each Investment Plan, in
accordance with the procedures laid down in Regulations.

19.  Liquidation of Investment Plans
The Management Company subject to regulatory approval, may announce winding up of
the Trust and/or Individual Allocation Plans in the event redemption requests build up to
a level where the Management Company is of the view that the disposal of the Trust
Property to meet sugh redemptions would jeopardize the interests of the remaining Unit
Holder(s) of respective plan and tha#® would be in the best interest of all Unit Holder(s)
that the Trust and/or individual Al}ocaljpn plans be wound up.

19.1  The Trustee on the recommendatif

by them respectively all net
Property under the respective/

a) Repayment of any borrowi

b) Retention of such su
costs, charges, expeng

The Trustee shall however not be liable if the sale proceeds oftheﬁ'l‘&
the adjustments in 19.1. (a) and 19.1.(b) above. However, if there jisniin
sum so retained by the Trustee, the same shall be distribugd '
Holders of the pertinent Investment Plan.

19.2  After termination / revocation, liquidation proceeds shall be distributed, among the unit
holders in proportion to the number of units held by them, in accordance with the
procedures laid down in Regulations.

20. Base Currency
The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however, that

the Authorized Investments may be denominated in Pakistani Rupee or (subject to

For CDC Trustee
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21.  Modification of the Trust Deed

21.1 In case the amendments are proposed in the fundamgntal attribute of t onstitutive
Document of the scheme including category of scheme[ invegtfiteitubjective andpolicy,
increase in management fee and increase in contingenj load, the Marra e;nent*Ov cfaa.ny
must give at least thirty days prior notice to each Unit MMMM—J
and the Unit Holders shall be given an option to exit at the applicable Net Asset Value
without charge of any Exit Load.

212 The Trustee and the Management Company acting to tled by a
Supplemental Deed to modify, alter or add to the provisigh manner
and to such extent as they may consider expedient for e prior
approval of the SECP and subject to the condition that it sts of
unit holders.

213 If, at any time, any Clause of this Trust Deed is, or becoR)c# illegal,
invalid or unenforceable under the laws of any applicable e legality
validity and enforceability of the remaining Clauses of this TresEDEEdnof the legality,
validity or enforceability of such Clause under the law of any other jurisdiction shall in any
way be affected or impaired thereby.

22. Audit

The Management Company shall appoint auditor in accordance with the requirements of
the Regulations and directions issued thereunder.

23. Arbitration
In the event of any disputes arising out of or in connection with this Trust Deed or the
Offering Document between the Management Company on the one part and the Trustee on
the other part, including as to the respective rights and obligations of the parties hereto, as
well as those relating to the interpretation of the terms and conditions of this Trust Deed
and the Offering Document of the Unit Trust, the same shall be referred to arbitration by
two arbitrators, one to be appointed by the Management Company and the other to be
appointed by the Trustee. In the event of lack of consensus between the two arbitrators, the
matter shall be referred to an umpire, to be selected by the two arbitrators before
commencement of the reference. The unanimous decision of both the arbitrators, or the
decision of the umpire, as the case may be, shall be final and binding upon both the parties
hereto. The arbitrators and the umpire shall be selected from amongst retired judges. senior
chartered accountants, or senior lawyers, or senior bankers or senior members offthe Stock
Exchange(s). The venue of the arbitration shall be Karachi or any other city uf/ Pakista
may be mutually agreed. The arbjration shall be conducted in accop :
Arbitration Act, 1940.

24. Confidentiality
The Trustee and the Manage

authority.

25. Miscellaneous
25.1  Any notice required to be served upon the Holder shall be deemed to have been duly given
if sent by post, by courier, email or any other electronic medium or left at his address as
appearing in the Register. Any notice so served by post/courier/email or other electronic
means shall be deemed to have been served on the day following that on which the letter
containing the same is posted/sent by courier, by email or other electronic means upon
receiving ¢a jali iptserfemal email or other electronic means and in proving
¥ wat such letter was properly addressed. stamped

For CDC Trustee
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(if required) and posted/sent by courier. The Managemept Company sha]] a e any
such notice in a newspaper widely published.

A. sistant Dirg&or (Trust)
strict South, Karachi Divigion

252 Service of a notice or document on any one of several Iomt HBMW ]'b& dieed

effective service on the other joint Holders.

253 Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not
the Trustee or the Management Company have notice of his death or bankruptcy be deemed
to have been duly served and such serv1ce shall be deemg ]

25.4 A copy of this Trust Deed and of any Supplementa Ep pd shall pe made

26.  Definitions
Unless the context requires otherwise the following words or expressions when used in this

Trust Deed shall have the meaning respectively assigned to them:

26.1 “Accounting Date” means the thirtieth day of June in each year and any interim date on
which the financial statements of the Trust are drawn up. Provided that the Management
Company may, under intimation to the Trustee after obtaining approval from the relevant
competent authority may change such date to any other date and such change shall be
intimated to the Commission.

262  “Accounting Period” means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is
first paid or transferred to the Trustee and (in any other case) from the next day of the
preceding Accounting Period.

26.3  “Act” means the Companies Act, 2017.

264  “Investment Plan(s)” mean(s) approved Investment Plan (s) offered under the S

26.6  “Asset Management Company”
Rules and Regulations.

26.8  “Authorized Branches”
Management Company
Company.

269  “Authorized Investments” means: any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering

Documents from time to time.

26.10  “Bank” means institution(s) prowdmg bankmg serwces under the Bankm;, Compames

18 |




|

r

Registration No \\GN(IQJO\\’ )5z
operating outside Pakistan, under the banking law Mtdle.jurisdinﬁn\;. fci)tzioperatzi%
outside Pakistan.

=]

26.11 “Bank Accounts” means those account(s) opened hnd maitifitined T
Trustee at Banks, the beneficial ownerships in which{shall veﬁg?ﬁ‘ﬁw

OvVernme

a8

’ ﬁcqumkby th

i\'}"'l-:‘:llq\ 4 '(S)

26.12 “Back End Load” means charges deducted from the Net Asset Value in determining the
Redemption Price; provided however, different level of Bank End Loads may apply to
different Investment Plans and different class of units, but ungithalders within a class or

26.13 “Business Day” means any day (business hours
Document) on which banks are open for business in f

of Units

26.14  “Certificate” means the definitive certificate a
50 /« er pursuant

registered in the name of the Unit Holder issued at t
to the provisions of this Trust Deed.

27.15 “Contingent Load” means amount payable by the Unit Holder on redemption of Units at
actual basis as specified in the Offering Document. Any such amount would be treated as
part of the Deposited Property.

27.16  “Collective Investment Scheme” or “CIS” means Open End Scheme(s) managed by the
Management Company and / or by other Asset Management Companies (both local and
international).

27.17  “Constitutive Documents” means the Trust Deed or such other documents as defined in
the Regulations.

27.18 *“Custodian” means a Bank, a Depository or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Compang to hold and protect the Trust Property or any part thereof as
custodian on behalf of the Trustee; anghghall also include the Trustee itself if it provides
custodial services for the Fund.

27.19  “Cut off Timings” means day ti
off Time will be prescribed in Offg

g in Units of the Fund. The Details of Cut-

(g Dagigient of the Fund.
S ‘Q\
iichs Day .1?. ich Units will be availghf} for_degling
Nt The cut-off timing !
YA
-ﬁi

.“". i'a i

27.20  *“Dealing Day” means that Bys
(purchase, redemption, transfef
redemption, and conversion £ Of unfifs O
defined in the Offering Doglights higli@baling Ways. Provided
Company may with the prifrSyfi OISR
seven days’ notice in a yide
Business Day(s) not to hé

2721  “Distribution Account” means the Bank Account (which may be a current, saving or
deposit account) maintained separately for each Investment Plan, by the Trustee with a
Bank as directed by the Management Company in which the amount required for
distribution of income to the Unit Holder(s) of the pertinent Investment Plan may be
ransferred. Interest Income or profit, if any, including those accruing on unclaimed
dividends, in this account shall be transferred to the main account of the Investment Plan
from time to time, as part of the Trust Property of the pertinent Investment Plan for the
benefit of the Unit Holder(s) of that Investment Plan.

2722  “Distributor / Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall also include the Management Company itself, if it
performs the Distrengion Function.

For CDC Trustee
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271.23

27.24

27.25

27.26

27.27

27.28

27.29

2730

2133

For AAML
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“Duties and Charges” means in relation to any particylar transaction or ng all stamp
and other duties, taxes, Government charges, bank chaj ges, transf&r-fees; 1straht)n fees
and other duties and charges in connection with the 1ncreas'<-"r3'»&fd' Keds f)ﬁé “Trust
Property or the creation, issue, sale, transfer, redemptil
or purchase of Investment or in respect of the issue, transfer, cancellation or replacement
of a Certificate or otherwise which may have become or may be payable in respect of or
prior to or upon the occasion of the transaction or dealing in respect of which such duties
and charges are payable, but do not include the remuneration payable to the Distribution
Company or any commission payable to agents on sales oo

commission charges or costs which may have been takg . -
Net Asset Value.

“Exit Load” means contingent load, back end o % as may be
applied by Management Company.

“Financial Institution” carries the same meaning a? ed underftipiompanies Act
2017. SN

“Force Majeure” means any occurrence or circumstance or element which delays or

prevents performance of any of the terms and conditions of this Deed or any obligations of

the Management Company or the Trustee and shall include but not limited to any
circumstance or element that cannot be reasonably controlled, predicted, avoided, or
overcome by any party hereto and which occurs after the execution of this Deed and makes
the performance of the Deed in whole or in part impossible or impracticable or delays the
performance, including but not limited to any situation where performance is impossible
without unreasonable expenditure. Such circumstances include but are not limited to
floods, fires, droughts, typhoons, earthquakes and other acts of God and other unavoidable
or unpredictable elements beyond reasonable control, such as war (declared or undeclared),
insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil commotion,
any act or omission of a government authority, failure of communication system, hacking
of computer system and transmissions by unscrupulous persons, closure of stock
exchanges, banks or financial institutions, freezing of economic activities and other macro-
economic factors, etc.

xpenses relating to regulatory and
fees of the Scheme, flotation expgles & Scheme, expenses relating to aut}

FSIF” means Alfalah Financial

“Fund” or “Scheme” pe

Sector Income Fund.

DlRECTOHME oF leISIRIES

“Holder” or “Unit Holder” means the investor(s) for the time being entered in the
Register as owner(s) of Unit(s) or fraction(s) of Investment Plans, thereof including
investor(s) jointly so registered pursuant to the provisions of this Deed and supplemental
hereto.

“Initial Period” means Initial Fund Offer Period.

“Initial Price” means the price per Unit during the Initial Period determined by the
Management Company as mentioned in the Offer Document.

“Investment” means any Authorized Investment forming part of the Trust Property.

3
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27.34

27.35

27.36

2137

27.38

27.40

|

Registration No ¥A{]4‘ 45 Be

\M . oM. e
“Investment Facilitators/Advisors/Sales Agents” mehH$ indivi'dua\r;\ fi s

. : ' Corporate
or other entity appointed by the Management Compahy to identify, soO and assist
investors mn Investing in the Scheme. The Management Compgpy, shall, pensate the
Investment Facilitators/Sales Agents. District South. Xarechl Division

Diractlorets of indusiries

2

Government of Sinah

“Life of the Plan” means duration of Plan. From the end day of the Subscription Period
following realization of all investment proceeds raised till the close of Subscription Period,
the Life of the Plan may start any time within or no later than seven (7) business days from
the close of Subscription Period.

“NAV of Investment Plan” means per Unit Value of the pertizfé
offered under the Fund arrived at by dividing the Net Asseg$
the number of Unit(s) outstanding for such Investment Pl

“Net Assets of the Investment Plan”, means the exdd
pertinent Investment Plan being offered under the Fund
accordance with the Regulations.

“Net Realizable Value” means the proceeds paid to the Unit Holders at completion of Life
of the Plan or perpetual for the Investment Plan as defined under investment policy of the
respective Investment Plans in the Offering Document of the Fund.

“Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance with
Clause 12.2 of this Trust Deed.

2741 *“Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit structure(s) and
all other information in respect of ¢t Unit Trust and the plans, as required by the Rules
and Regulations and is circulated fo ifyyite offers by the public to invest in the Scheme/
Plan, and includes any Supplemefigry Offering Document.

o

2742 “On-line” means transactiongghgpuhapldctronic data-interchange whetl¥
transactions or otherwise, whiGh ghay b\@sdugh the internet, intranet ne €
like. £ & R

. s/ £33 \3 -

27.43 *“Ordinance” means the COmiganies @t 4/1 ,¢ R4,

SV %
S ‘{y' . % Sq.

27.44 “Par Value” means the/fald valuce£®¥nit i.e. R& N) or such ot 7
by the Management Cghgpgny from time. 1o isse-ahd di§closed in the Offgti
of the Trust. ®  MRECTORATE OF INDUSTRIES

2745 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon
redemption of that Unit. such amount to be determined pursuant to Clause 12.3 of this Trust
Deed.

27.46 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and
this Trust Deed.

27.47 *“Regisirar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder(s);
b) issuing account statements to the Unit Holder(s);
¢) issuing Certificates;
d) Certificates Qn.ie
For AAML
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¢) processing of applications for issue, redemption, trahsfer and transr:‘%f Units,
recording of pledges, liens and changes in the |data Withieg the, 4nit
HOlder(S); District Wouth, Kerachi Diviglon

f) issuing and dispatching of Certificates; Dg’(“:""‘.':'.‘:: L

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, trans er/switching of units,
Zakat.

27.48 *“Regulations” mean Non-Banking Finance Companies/
2008 as amended from time to time.

27.49 “Rules” mean Non-Banking Finance Companies (Es#
2003 or as amended from time to time.

27.50 *“Sales Load” includes the Front End Load, Bank end AP ’ih/g charges or
commission (excluding duties and charges) not exceeding thre€ percent of the Net Assets
Value or as may be allowed under the Regulation, which may be included in the Offer Price
of all or certain class of Units or deducted from the Net Asset Value in order to determine
the Redemption Price of certain classes of units.

27.51 “SECP” or “Commission” means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor.

27.52 “Stock Exchange” means a Stock Exchange registered under the Securities Act2015.

27.53 “Subscription Period” means the period in which units are offered for purchase on
prevailing NAV of the respective Investment Plan as defined in the Offering Document.

27.54 “Supplemental Deed” means a
Management Company and the Ty
add to, alter and amend or ame
Supplemental Deed in such ma
all purposes, which shall be co

deed, supplemental to this Deed, executed by the

: er seeking approval of the SECP, to modify.
ate the provisions of this Deed or any other
extent as may be considered expedient for
3 ynd construed together with this Deed.

27.55  “Supplementary Offering Pg

Management Company,
SECP, and the same she

27.56 “Transaction Costs” means the costs incurred or estimated by t

to cover the costs (such as, but not restricted to, brokerage, Trustee charges, taxes or levies
on transactions, etc.) related to the investing or disinvesting activity of the Trust’s portfolio,
inter alia, necessitated by creation or cancellation of Units or issuance or redemption of
Units. Such costs may be added to the NAV of the Investment Plans to which the costs
may be applicable for determining the Purchase (Offer) Price of such Units or be deducted
from the NAV of the said Investment Plan to which the costs may be applicable in
determining the Repurchase (Redemption) Price.

2757 “Transfer Agent” means a company including a Bank that the Management Company
2 pany g
shall appoint for performing the registrar functions. The Management Company may itself
perform the registrar function.

2758 “Trust Deed” or “Deed” means this trust deed executed between the Management
Company and the Trustee along sith.all the exhibits appended hereto, , and includes any

For CDC Trustee
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27.59  “Trust Property under Investment Plan” means the faggregate proceedd/®f all units of
the pertinent Investment Plan issued from time to time after deduetingDuties and Charges,
and includes Investment and all other income, profit anfl other henefitsarisidg whegetfom
and all cash, bank balances and other assets and prope deH St i
being held or deemed to be held upon trust by the Trustee for the benefit of the Unit

Holder(s) of the pertinent Investment Plan, pursuant to this Deed, but does not include any

amount available for distribution in the Distribution Accoys A

27.60

[ eups—he ude any amount
available for distribution in the Distribution Accounts of the Investment Plans. However,
contingent load and any profit on the Distribution Account of the Investment Plans shall
also form part of the Fund Property of the Scheme.

27.61 “Unit” means one undivided share in the Trust, and where the context so indicates, a
fraction thereof.

27.62 “Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980.

Words and expressions used but ot defined herein shall have the meanings assigned to
them in the Rules and Regulation. Words importing persons include corporations, words
importing the masculine gendey inclde the feminine gender, words importing singular
include plural and words *
lithography or other means of}

4

L)
~
&

S )IRECTORATE OF HDUSTRIES

3 For CDC Trustee
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IN WITNESS WHEREOF THIS TRUST DEED has been exegutes=at4 he date mentioned herein
above.

The Common Seal of ALFALAH ASSET MANAGE
ALFALAH GHP INVESTEMENTS MANAGEMEN
the presence of:

\

e

Mr. Noman Ahmed Soo?}o N
mpany -Seck

Chief Operating Office/C
CNIC No. 41308-7576286-1
Cell No.: 0301-8233589

WITNESSES:
QM W/ :
. n |
L. .
Registration No kA(/q-/Ol\“ %2
Name: Shariq Mukhtar Hashmi Date \Li 04 g

CNIC No.: 42101-9805602-3 ﬁ 3
The Common Seal of Central Depository Company o Pakﬁmr@n‘i ¢ was hergunto affixed
in the presence of: Directorste J:.::::E:::lon '

. Government of Singh

(-
%4

Mr. Atiqur Rehman
Head of Trustee and Custodial Service
CNIC No. 42501-9253203-1

WITNESSES:

CNIC.NO.. 1-5967005-7

Witnesses (2)

Name: Muhammad Shahzeb
CNIC: 42101-8124529-3

For CDC Trustee
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Date ..... t\'\' O\. = L‘_?..

LR T

tor (Trust)

AU A SRS A OB A ah e

o { nausiries
Government of Sinah

Licence No. SECPLARDALD'GAMO AGIMILZ022-R1

LICENCE TO CARRY 011
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securtties snd Fxchange Cosumessaon of Pabisan, having coinulerad the apghicatson for the rencwal
of lcense o carny oul Assol Management Services suboniiied o Alfslah Asset Management | imited
under rule S of the Nan-Banking | mance Companses ( Establishment and Regulation) Rules, 2003 {the
*Rules” ). and bemp catisfied that o would be m the publhic =teres <0 o do, i exercise of powers
conferred By sud-rule (W) of ik § of B Rades beretn renews the Ikeise of Alfsinh Asset
Management Limited 10 corm oul Asset Mamagement Services subsoct 1o the conditons stated] eren
bebow o &s may be prescribesd oo smposed hereafier

(1h Alfubsh Asset Management Limited shall comphy with Par V1 of the Companses Oedinance
1084, the Companies Act, 2017, the Securties Act. 20175, the Ruiles, the Noo-Banking Finance
¢ cpanies and Netified Eorities Regulations, 2008 (as seonded or replaced ) and amy directoves
carculars, codes, ot Tanions and gusdelines ssued by Ow L oonmuission

Alfulah Asset Management Limited shall submuit anmual, balf veardy, gueserdy o sueh othor
repents us specibied ie the applcable laws, and

Phis Iscense 15 valsd 1or 3 periad of theee years w el Maron 08, v, amd shall by remewakble
every three vears as specilied = the Rules

Ld

-

&,
— raNALAL
(Naxir Askar

of Dheparinsent (1.1)

For CDC Trustee
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Agsistant niddelo, o1
D‘l'ﬂcl‘ Souuth. Xa .u_ SiEust)
SECURITILS AND EXCHANGE COMMISSION OF PRKISTAN Diroc ora. Sl isten
SPECIALIZED COMPANES DIVISION Gavernment of Smah J
POLICY. REGULATION AND DEVELOPMENT DEPARTMENT

SECH

SR -

Ko, SCO/AMCW/AFSIF 2022 F 1oy

M Sharig Mukhtar =asi e

EVE/Head of Comphance

Aifalsh GHP investment Maragement Lirnited
B-B, Bth Floar, Executive Tawer,

Deliren City Bulding, Block-2, Clifton,

Karachi

Subject  Principle Approval for Registration of Trust Deed of Alfaiah Financh
Fund.

Dear S,

Please refer to your application received through email dated October 17, 2022 and subsequent
correspondence on the subject noted above wheredy, draft Lrust deed of proposed Alslat Financial
Sector income Fund [the "Fuad”) to be esecuted between Afalah GHP tavestment Marnagement
Limited ("the Management Company”| and Central Depository Company of Pakistan Liméted (the
Trustee™ |, wias submitted far roview and aparowal

In t1erms of regusation 44(3) of the Non-Banking Finarce Companies snd Natifed Entities Regulations,
2008 (the Reguistions|, Ihe Securities and Excharge Commission of Pakistan 's pleased 1o comvey s
principie sppraval for registration of trust deed of the peaposed Fund under the Send® Trusts Act, 2320
in terms of regutation 3443 of the Raguiatons

The peinciple approwal to the deatt trust deed is without preqdice to the zonditions and the
requirements stipulated m the license ssued In favor of the Management Company, the Non-Banking
Finance Companies [Estab¥shment & Regulation) Rules, 2003 and the Reaulatinas

Yours truly,
L
‘ih o

Sajic

inint Dévactor

. e ..

t Deractor,
tarate of mowstries
g, 2" Floor, State Ufe Bulloyn

Cantral Depositnny o
COC House, 990, Hlox
SMCHS, Main Sha g aisal, | inab Market. Saddar,
Karactu

YW, Gosting trea Asenge Bow Arag, wianine
Ph SBHEE S000GE Ak AT 1510 LD LAY N2 0N AUmS) | MA #EA NN BATMIANE

For CDC Trustee
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ANNEXURE *C

REMUNERATION OF TRUSTEE AND ITS AGENT

Registrat:on No kAK[ 5.3..(9.\
Date \U\ ON. .2

Aijom.nt nmé‘:w {Trust)

District South, K ifachi Divislon
Directorar: of Inaustries
Government of Sindh

The trustee remuneration shall consist of reimbursement of actual custodial expenses /

charges as defined in the Offering Document.

/‘ For CDC Trustee
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Assistgnt Dfrkctor { Trust)
District South, Xargchi Division
Dirsciormie of Indugtries
Governimant of Sinfih

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED
Head Office
L Haase. 958 Block

MALHS, Man Shabvaco-F sl

Karadth - T44D0, Pakisian
5 BTS00
$-2%) 3326021 - 21
KL wrews Ldopakistan con

s SCpak_ com

CDOTEC-S FDH 0364 2022
October 7, 2022

Mr. Noman Abmec Soumro
Chiset Operating Officer & Company Secretsn

Alfalah GHP Investment Manspement Lig
B-B, 8th Floor, Executtve Towe

Uoimen Ciy Buslding, Block 4. Clifton
Karach

Dear Su

CONSENT ON THE TRUST DEED
ALFALAH FINANCIAL SECTOR INCOME FUND

With reference to the captionad subject, we have reviewed the enciosed draf Trust Deed of
Alfainh Financial Secwyr lnceme Fund sod heredy conivey our conscn! Jor submpssion of the
saarse with SECP for epprova! under Noo-Banking Finance ( ompa i Notibhed Fatrs

Regulauons, 2008

Further, please note that our corsent 1s valid only for the draft Truw Deed enciosed with this

letter Any .:h.tn,;;h pade in this GoCumes ths._‘xju\::‘.r:) will reguare our consen sepagalelhy

?l":f\ ruly

JLL{ 74
#oy  Atigur Rehinsn ;
Head of Trustee & Custesdial S

Cs My Khatlda Habeb
Executive Directon’
Policy Regulurion #1898
Seourities & Fwut

Encl:  As stated ahos

For CDC Trustee
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3:54 PM VERIFICATION
1 Options

@, Reset Password

© VeriSys

NADRA verification system

FPRICISTAMN

Online Service for verification of NADRA Identity Cards

Card Verification

Identity Card Number : 42801-9253203-1
Verification Date : February 7, 2023

Start New Verification

;
! CNIC Verification |

| i
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Online Service for verification of NADRA |dentity Cards

Card Verification i
41308-7576286-1

Identity Card Number :
Verification Date : February 7, 2023

Start New Verification

[

L CNIC Verlflcatlon
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Schedule-|
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4

Agsistant sctor {Trust)

' ' chi Divislan
lusiries
Government of Singh
e

Name of Trust:

Alfalah Financial Sector Income Fund (AFSIF)

Main office address of the Trust:
Islamic Chamber of Commerce, Industry & A
9. KDA Scheme 5, Clifton Karachi, Pakistan

Any other sub office address of the Trust if available:
N/A

Objectives of the Trust e :
Alfalah Financial Sector Income Fund (AFSIF) Objective is to 'provide income

enhancement and competitive returns by investing in high / prime quality Financial
Sector TFCs/ Sukuks, Debt Instruments, Bank Deposits and money market instruments as
per investment policy of the respective Investment Plans defined in Offering Document.
The Trustee shall hold and stand possessed of the Trust Property that may from time to
time hereafter be vested in the Trustee upon trust as a single common fund for the benefit
of the Unit Holder(s) ranking pari passu inter se, acgdyding to the number of units held by
each unitholder. The Trust Property shall comprisé of¥he aggregate proceeds of all
Units issued from time to time and includes g‘% Inwestment and all income, profit
and other benefits arising therefrom, as specjfiedin\therust Deed, Offering Document,
the NBFC Rules and Regulations.

&
%
)
Z
2)

Author's Name and Address
Alfalah Asset Management Limited (Forry

St 25\
Limited) m
Agriculturé Buildin

Islamic Chamber of Commerce, Indu

CNIC No.: 41308- 7576286 1
Cell No.: 0301-8233589

Witnesses (1) C;\J\}_)WF)/

Name: Sharig Mukh’ror Hashmi

CNIC: 42101-9805602-3
DGt
)
WHRSERERER) o e N

Name: Muneer Haider
CNINC: 4230-0560563-1




Registration No# KAR/ST/014/2023 Date: 14/04/2023

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)

| TRUST REGISTRATION CERTIFICATE

I hereby certify that ALFALAH FINANCIAL SECTOR INCOME FUND (AFSIF)

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House 99-B
Block “B” S.M.C.H.S, Main Shahrah-e-Faisal, Karachi and its company name Alfalah Asset
Management Limited situated at 02" Floor, Islamic Chamber Of Commerce, Block 09,
Clifton, Karachi, has this day been duly registered under Section 16 of the Sindh Trust Act

,2020.

Given under my hand and seal at, KARACHI, this 14t day of April 2023.

(FAREKMED )

ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH, KARACHI

Fee Rs 10,500/

NOTE: It is informed that, in case of any amendment in a Trust by Trustee which shall also be l
registered under section 16-A (3) of the Sindh Trust (Amendment) Act 2021. !




