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MODIFIED AND RESTATED TRUST DEED

OF

ALFALAH GHP SOVEREIGN FUND (AGSOF)
AN OPEN ENDED INCOME SCHEME

(TO MODIFY AND RESTATE THE TRUST DEED TO EFFECTUATE THE FUND)

BY & BETWEEN
A\

ALFALAH GHP INVESTMB{\IT MANAGEMENT LIMITED

THIS TRUST DEED IS A “RE PL ﬁﬁ#«zis YEED AND SUPERSEDES AND
REPLACES THE TRUST DEE L SUPPLEMENTAL TRUST DEEDS)
OF THE FUND PUBLISHE nY LFA LAH GHP INVESTMENT MANAGEMENT

LIMITED, AS
2 DIRECTORATE OF INDL
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Previous Registration Number: 161 Book 1V/2014
Dated May 6, 2014
Previous Micro Film Number: SD-11-1639
Dated May 15, 2014
Office of sub-registrar address:  Sub Registrar Office 11 Saddar Karachi

Assistant Director of Industries (Trust Wing) has issued a cerfificate of registration bearing
reference no - dated e upon registration of the Trust
under Sindh Trust Act 2020.

1. Name of the Scheme
Alfalah GHP Sovereign Fund

v

ynth PKRV.
3.
L (AGIML), a Non-Banking Finance
Company incorporated und il Xinance 1984 (the "“Ordinance”),
having its registered office at § Awer, Dolmen City, Block 4, Clifton,
Karachi - Pakistan (hereinaffesdalled t o Company” which expressicn
where the contextso permitg Sl Sils-Seeesse in\&feresf and assigns) of the one
part; and <" DIRECTORATE OF INDUSTRIES
AND

11. Central Depository Company of Pakistan Limited (CDC) incorporated in Pakistan under
the Companies Ordinance, 1984, and registered with the Securities and Exchange
Commission of Pakistan as a central depository company, having its registered office at
CDC House 99-B, Block ‘B", S.M.C.H.S, Main Shahrah-e-Faisal, Karachi (hereinafter called
the “Trustee” which expression where the context so permits shall include its successors in
interest and assigns) of the other part.
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WITNESSETH: 1 WE“( g |

A. The Management Company has been licensed by the Seéuahes nand Eechcngei
Commission of Pakistan (hereinafter referred to @S the "SECP"] as an Assef
Management Company pursuant to the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”,
which expression shall include any amendments thereto and substitutions thereof)
for the purpose of undertaking asset management services under License No.
AMCW/01/AGIML/AMS/01/2017 dated March 10, 2017, attached hereto as
Annexure “A".

B. The Management Company has been authorized by the SECP vide its letter bearing
reference No. SCD/AMCW/DD-ZRK/AFGIML/961/2014 dated April 21, 2014 attached
herewith as Annexure “B” to constitute the Trust under the name and title of * Alfalah
GHP Sovereign Fund”, (hereinafter referred to as “the Scheme" or “the Trust” or “the
Unit Trust" or “the Fund"”) and to register this Trust Deed (The Deed). pending
registration of the Trust as a Notified Entity under Section 282CA of the Ordinance for
the establishment and operation of the Trust in accordance with the provisions of the
Rules and Regulations and this Trust Deed;

el The Management Company has nominated and appointed Central Depository
Company of Pakistan Limited (CDC) as Trustee of the Scheme and the Trustee has
accepted such appointment upon the terms and conditions herein éOn’(gg@&ond
the tariff structure for frusteeship as per Annexure “C” attached h.e’_r e

D. The SECP has also approved the appointment of the Trustee vidg' 4
reference No. SCD/AMCWY/IGI-SF/213/2012 dated July 11, 2012 o}
as Annexure “D”: e

4. Governing Law and Jurisdiction
4.1 This Modified and restated Second Supplemental Trust Deed shall b
governed by the laws of Pakistan, including the Ordinance, Rules and the
Regulations, any directives or circulars issued by SECP and all applicable laws and
regulations as amended or replaced from time to time. Where any Rules or
Regulations are amended, any directives areissued or any relaxation or exemption is
allowed by SECP it shall be deemed for all purposes whatsoever that all the provisions
required to be confained in a modm%j and restated Second Supplemental Trust
Deed pursuant to such omendmer:j’ dlrechve relaxation or exemption shall be
deemed to have been incorpor ted \in this Modified and restated Second
Supplemental Trust Deed without/. requirpg any modification unless specifically
required by the SECP, in the event fq,h \q% flict between this Modified and restated

Second Supplemental Trust Deed /sand\the, provisions of the Rules Regulations,
directives, circulars, the Io’rter/fh.éll sup rzg e and prevail over the provisions
contained in this Modified and.festated Se Supplemental Trust Deed.

3’,«%&
4.2 Subject to the Clause 22 he/ er, & lebetween the Management Company
and the Trustee inter se, q@:' parh MWmQ Re ‘Unit Holder(s), irevocably submit
to the exclusive ;unsdmh@n the CoUrh/ t [inse ndme of city].

." (S

5. Declaration of Trust £ DIRECTORATE OF INDUSTRIES

5.1 Subject to the amount recelved from Pre IPO Investors, which shall be possessed by
the Trustee in the capacity of custodian, shall be the right of those investors invested
such amount till the time of IPO.

5.2 Itis hereby irevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time
to time hereafter be vested in the Trustee upon trust as a single common fund for
the benefit of the Unit Holder(s) ranking pari passu inter se, according to the
number of Units held by each Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by the Trustee
atthe direction of the Management Company strictly in terms of the provisions
contained and the conditions stipulated in this Deed, the Offering Documents, the
Rules, the Regulations and the conditions (if any) which may be imposed by the
SECP from time to time; and




¢) The Management Company shall estabilish, monoée, oper_o’re_c:nd ad

v/ |
e | _ af adqyinister the
und in accordance with the Rules Regulations, any directive or circular onthe |
matter this Deed and the Offering Document as amended fiom time fo finie. |

6. Effect of this Deed and Status of Unit Holder(s)
6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Modified and restated Second Supplemental Trust
Deed as amended, as per the term of Clause 20 of this Deed, from time to time shall
be binding on each Unit Holder as if the Unit Holder had been party to it and shall be
bound by its provisions and shall be deemed to have authorized and required the

Trgs‘ree and the Management Company to do as required of them by the terms of
this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments
No Unit Holder(s) shall be liable to make any further contributions to the Fund after he
has paid the purchase price of the Units as specified in the Offering Document and

no further liability shall be imposed on any Unit Holder(s) in respect of the Units held
by him.

6.3 Units to Rank Pari Passu

All Units and fractions thereof represent an undivided share in the Scheme and
shall rankpari passu according to the number of Units held by each Unit Holder,
including as to the rights of the Unit Holder(s) in the Net Assets, earnings and-the
receipt of the dividends and distributions. Each Unit Holder has a beneficial inferéstin -
the Trust proportionate to the Units and fractions held by such Unit Holcig?" a shall-v
have such rights as are set out in this Deed and the Offering Docume_ht;;—‘;’ “f*"’ — \ 5
6.4 Trustee Report to Unit Holders W3y ot
The Trustee shall report to the Unit Holders in accordance with the Regu[d.flo@
Sl

7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme in
accordance with the Rules, Regulations directives, circulars and guidelines issued by
SECP and this Deed and the Offering Document.

7.2 The Management Company may from time jré\time, with the consent of the Trustee,
frame procedures for conducting the busingss of the Trust or in respect of any other
matterincidental thereto; provided that suchiprocedures are not inconsistent with the
provisions of the Rules and the Regulations a’hy/ ectives, circulars and guidelines
issued by SECP and this Deed. >/ \& \

\ V5,

7.3 The Management Company shall b;é(‘_'{tresponsih\lfég.‘ facilitate investments and
disinvestments by investors in the Schg’[ﬁ'qurw_d to moke\adequate arrangements for
receiving and processing opplicoﬂoﬁs;&yﬁhi regard. ‘;g

7.4 The Management Company, shall fr *  time to-time intimation to the Trustee
appoint, remove or replace one’ &r, ore suifale p fsons, entities or parties as
Distributor(s) for carrying on Disfribytion Funetion(s) ak one or more location(s).
Provided that the Monogemen‘r;}:‘ﬁnpany_mqy_ea&;fself act as a Distributor for
carrying on Distribution Functions ~ DIRECTORATE OF INDUSTRIES \

7.5 The Management Company may, af ifs own responsibility and costs (to be borne
either from the front end load or management fee received), from time to fime
appoint Investment Facilitators to assist it in promoting sales of Units. An updated list
of Distributors and Investment Facilitators appointed by AMC shall be made availabie
at all times on the website of the AMC.

7.6 The Management Company shall not be under any liability except such liability as
may be expressly assumed by it under the Rules, Regulations, this Deed and the
Offering Documents, nor shall the Management Company (save as herein otherwise
provided) be liable for any act or omission of the Trustee nor for anything except for
its own gross negligence or willfiul breach of duty and the acts and omissions of all

persons to whom it may delegate any of its functions as manager as if They wgire if’rs

; icable to
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Company shall not be under any liabilitythereof or 1héreby and it shall noth
liability by reason of any error of law or any matter or Thlhg done or sufferad or omﬁ#ed
to be done in good faith hereunder.

7.7 The Management Company shall nominate and nohfy o the Trustee one or more of
its officer(s) to act as authorized persons for interacting with and giving instructions to
the Trustee. Any instruction or notice given by such authorized persons shall be
deemed to bethe instruction or notice given by the Management Company. Any
change in such authorizedpersons shall promptly be notified to the Trustee.

7.8 The Management Company shall, from time to time, advise the Trustee of any
settlement instructions relating to any transactions entered into by it on behalf of the
Trust. The Management Company shall ensure that settlement instructions are given
promptly after entering into the transaction so as to facilitate timely settlement]

7.9 The Management Company shall provide the Trustee with regular reports indicating
interest income and other forms of income or inflows, relating to the investments that
are due to be received.

7.10 The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to instifute
or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders' action inrespect of the Trust Property or any part thereof at the cost of
the Fund.

7.11 The Management Company shall designate and disclose the location of its official
points for acceptance of applications for issuance, redemption, conversion, etc of
Units in the Offering Document of the Scheme and on its website.

7.12 The Management Company shall ensure thai all the designated points for
acceptance of applications for issuance, redemption, conversion, etc of units of the
Scheme have appropriate date andh time stamping mechanism for imely
acknowledgement of the said opphccﬂbn& atA

7.13 The Management Company shall announce the Net Asset Value: INAVv) of th
Scheme within such time period and ot such ?quency as presc,nbed by*§#CP, fromf

time to time and shall disclose sugfh hmécp riod and frequency 1 he Eiffenng r!

Document. ST ”) a2
(& \ A \3-:'.--",_--‘-- '-"m-,;' Aapid
/&) it N e ey
8. Role of the Trustee NS \2 NN g P
8.1 The trustee shall perform its role’ as s;m@ftﬁgi e Rules, Regulation oﬁ%"@iﬁ&?wes

issued there under, this Deed dnd heg@ﬁ&qﬁg@ yment.

8.2 The Trustee shall nominate one™o moraghts officers to\act as authorized persons for
performing the Trustee's f,un‘ fions and for inte c’n’ng with the Management
Company. Any change insuc p*t'rgn;eqp Tst);‘fS’;hoIl e promptly notified to the
Management Company.. W__‘A‘_E*_i."_ DU Q

8.3 The Trustee shall under prior intimation to the Monogemem Company appoint,
remove or replace from time to time one or more bank(s) and/or other depository
company(ies) etc. to act as the Custodian(s) for holding and protecting the Trust
Property and every part thereof and for generally performing the custodial services
at one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and to be incorporated in custodial services
agreement(s) to be entered into between the Trustee and the Custodian(s), except
where the Trustee itself is acting as a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it
may delegate any of its duties, as if these were its own acts and omissions and shall
account to the Trust for any loss in value of the Trust Property where such loss has been
caused by gross negligence or any reckless act or omission of the Trustee or any of ifs
directors, officers, nominees or agents.

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and
in protecting the interests of the Unit Holder(s). The Trustee shall not be under any
liability on account of anything done or suffered by the Trust, if the Trustee had acted
in good faith in performance of its duties under this Modified and restated Second
Supplemental Trust Deed or in accordance with or pursuant to any request of the
Management Company provided it is not in conflict with the provisions of this
Modified and restated Second Supplemental Trust Deed or the Rules and
Regulations. Whenever pursuant to any provision of this Modified and restoted

1K
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other communication is required to be given by the Management Congpany, the

Trustee may accept as sufficient evidence thereof:
a) a document signed or purporting to be signed on behalf'of the Mandagement
Companyby any authorized representative(s) whose signature the Trustee is for
the time being authorized in writing by the Management Committee to
accept; and
b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be
deemed to be instructions from the authorized representative(s
8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the
Trust Property due to any elements or circumstances of Force Majeure
8.7 In the event of any loss caused due to any gross negligence or willful act and/or
omission, the Trustee shall have an obligation to replace the lost investment forthwith
with similar investment of the same class and issue together with all rights and
privileges pertaining thereto or compensate the Trust to the extent of such loss.
However the trustee shall not be under any liability thereof or thereby and it shalbrot...
incur any liability by reason of any error of law or any matter or thing done o/rlgyf{:e St ?‘,’j :w
or omitted to be done in good faith hereunder. ol g NI\
8.8 The Trustee shall make available or ensure that there is made ovoilc‘;’bf’é fd"’%‘;fgﬂ@ 5
Management Company such information as the Management Corﬁr:i’mf{‘;“ Tt
reasonably require from time to time in respect of the Trust Property or\&,,qll bj Y
matters relating to the Trust. Wi
8.9 The Trustee shall, if requested by Management Company or if it considers nece%q??
for the protection of Trust Property or safeguarding the interest of Unit Holder(sy;
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders’ action in respect of the Trust Property or any part thereof, with full
powers to sign, swear, verify and submit pleadings and affidavits, to file documents,
to give evidence, to appoint and remove counsel and to do all incidental acts, things
and deeds through the Trustee's authorized\ director(s) and officer(s). All costs,
charges and expenses (including legal fees) incurred in instituting or defending any
such action shall be borne by the Trust and:the Trustee shall be indemnified against
all such costs, charges and expenses: Provided ‘that no such indemnity shall be
available in respect of any action taken-against‘the Trustee for gross negligence or
breach of its duties in connection with:the Trusfiunder this Deed or the Rules and
Regulations. For the avoidance of deubt it is clarified that notwithstanding anything
contained in this Deed, the Trusteg and ’rhe‘,MgndQ-’a?“ﬁgent Company shall not be
liable in respect of any losses, claims;damages:or otherfiabilities whatsoever suffered
or incurred by the Trust arising frof/or conseguent fo any such suit, proceeding,
arbitration orinquiry or corporate 6r shareholders’ actionior otherwise howsoever and
(save as herein otherwise provided)-all-sueh-tosses; -claims, damages and other
liabilities shall be borne by the/Trust LIRELTURATE UF TRUHES THES '

810 The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Modified and restated
Second Supplemental Trust Deed nor shall the Trustee be liable for any act or omission
of the Management Company nor for anything except for loss caused due to its willful
acts or omissions or gross negligence or that of its agents in relation to any custody of
the Trust Property forming part of the Deposited Property. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Deed the Trustee shall
not be under any liability thereof or thereby and it shall notincur any liability by reason
of any error of law or any matter or thing done or suffered or omitted to be done in
good faith hereunder.

8.11 The Trustee shall promptly forward to the Management Company within one Business
Day any notices, reports or other documents issued by the issuers of securities,
recipients of any of the Trust funds (as deposits, refunds, distribution of dividends,
income, profits, repayment of capital or for any other reason), any depository, an
intermediary or agent in any transaction or from any court, government, regulator,
stock exchange or any other exchange.

9. Trust Property
9.1 The aggregate proceeds of all Units issued from time to time after deducting Duties
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and Charges, Transactions Costs and any applicable Sales Load [@c(c% u’re
part of theTrust Property and includes the Investment andiallincome, profitand.other,
benefits arising therefrom and all cash, bank balances and ofher asséts and property |
of every description for the time being held or deemed to be held upon trust by the
Trustee for the benefit of the UnitHolder(s) pursuant to this Deed but does not include
any amount payable to the Unit Holdersas distribution. However any profit earned on
the amount payable to the Unit Holders as distribution shall become part of the Trust
Property.

9.2 The income earned on the investments of pre IPO Investors upto the start of IPO may
be paid to such investors either in cash or issue additional units for an amount equal
to the income earned, as selected by such investors.

9.3 Bank accounts for the Fund shall always be in the name of the Trustee.

9.4 The Trust Property shall initially be constituted out of the proceeds received from
investors till the time of Public Offering (PO) after deducting any applicable Duties
and Charges, Transactions Costs and Front-end Loads therefrom.

9.5 All expenses incurred by the Trustee in effecting the registerable Investments in its
name shall be payable out of the Trust Property.

9.6 Except as specifically provided in this Modified and restated Second Supplemental
Trust Deed, the Trust Property shall always be kept as separate property free from any
mortgages, charges, liens or any other encumbrances whatsoever and the Trustee
or the Custodian shall not, except for the purpose of the Scheme as directed by the
Management Company, create or purport to create any mortgages, charges, liens
or any other encumbrance whatsoever to secure any loan, guarantee or any other
obligation actual or contingent incurred assumed or undertaken by the Trustee or the
Custodian or any other person.

10. Voting Rights on Trust Property

10.1  All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to
exercise thesaid rights in what it may consider to be in the best interest of the Unit
Holders and may refrain at its own discretion from the exercise of any voting rights
and the Trustee or the Unit Holders shall not have any right to interfere or complain.

10.2 The Trustee shall upon written request by the Management Company and on
account of the Trust Property, from time to time execute and deliver or cause to
be executed or delivered to the Management Company or their nominees powers
of attorneys or proxies authorizing such 'attorneys and proxies to vote, consent or
otherwise actin respect of any Enves’rmeh‘t in such form and in favor of such persons
as the Management Company may requnre in writing.

10.3 The phrase “rights of voting" or the word' “VQWe" used in this clause shall be deemed
to include not only a vote at a meeﬂng but: jhe right to elect or appoint directors,
any consent to or approval of/ any orrcné’s ent scheme or resolution or any
alteration in or abandonment Qf gny ngh’rs\gt aching to any Investment and the
right to requisition or join in a reauismen 0.co gﬁ e any meeting or to glve nofice
of any resolution or to cwculcﬁé dmpe;f em‘a ’l’h Monogemem Comp-qny shall
keep record stating the rea’sgns or"caSiih Q vo’re in favor or ogoms’r any

resolution for a period of spoyeﬁ \Z\ [[§ ,
\ q 11 &3 aem GUMSS
11. Investment of Trust Property cmd Expowro — G o
" DIREC ”m OF IN DUSTRIES %\ {32\
b bz polabao R g b e (b . AN 1.\;(‘.‘;:7_—‘
11.1 Investment Objective "\“.‘;3'%. i

The investment objective of the scheme is to deliver optimat: Md_g@j%ﬁ returns
by investing mainly in mix of short to long term Government SecUfitigs and other
debt instruments.

11.2 Investment Policy
The Investment Policy of the Fund shall be in accordance with the Rules,
Regulations and directives issued by SECP and shall be specified in the Offering

Document.

11.3 Investment and Exposure Limits
The Trust Property shall be invested by the Trustee from time to fipesatgdirected by
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the Management Company subject to the prow:;losns of Rules, Regm
directives issued thereunder and the Offering Documents, : {f

11.4 Financing Arrangements / Borrowing Restrictions

11.4.1 Subject to any statutory requirements for the time being in force and to the terms
and conditions herein contained, the Management Company may arrange
borrowing for account of the Scheme, with the approval of the Trustee, from Banks,
financial institutions, non-banking finance companies or such other companies as
specified by the Commission from time to time. The borrowing, however, shall not
be resorted to, except for meeting the redemption requests and shall be
repayable within a period of ninety daysand such borrowing shall not exceed
fiffeen per cent of the Net Asset of the Scheme atthe time of borrowing or such
other limit as specified by the Commission.

11.4.2 The charges payable to any bank, non-banking finance companies or financial
institution against financings on account of the Scheme as permissible under
Clause 11.4.1 above, shall not be higher than the normal prevailing bank charges
or normal market rates.

11.4.3 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from
banks and financial institutions. The Trustee or the Management Company shall not
in any manner be liable in their personal capacities for repayment of financings.

11.4.4 For the purposes of securing any borrowing the Trustee may , subject to clause
11.4.1 above, on the instruction of the Management Company mortgage, charge
or pledge in any manner all or any part of the Trust Property.

11.4.5 Neither the Trustee nor the Management Company shall incur any liability by
reason of any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason
of any depletion in the Net Asset Value that may result from any financing
arrangement made hereunder in good,\foifh.

11.5 Transactions with Connected Persons

Regulations anddirectives issued by SECP g shall be specmed in ’fhe Offermq ;.‘
Document. /& e

12. Valuation of Property and Pricing

12.1 Valuation of Assets & Liabiliﬁe&opd Ne’l Hsg&‘l V ue‘of the Fund .
The method for determining, #he value- of the/ass S cmd liabilities and The Net Assei
Valuewould be as specified in t the Regulations an \{he directives issued thereunder
by the Commission from time fo. Itma B

DIRECTORATE O 0-*.0\:-%7&&5

122 Determination of Purchase (Offer) e -

12.2.1 On first day of Initial Public Offering Units will be offered at Initial Price as
announced by Management Company and subsequently at the price calculated
and announced by the Management Company for every Dealing Day through its
website and MUFAP. After thelnitial Period, the Offer Price offered through Public
Offering shall be calculated and announced by the Management Company for
every Dealing Day through its website and to Mutual Fund Association of Pakistan
(MUFAP).

12.2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from
time to time cs specified in the Regulations, directives issued thereunder and the
Offering Documents.

12.2.3 The Management Company may announce different classes of Units with differing
levels of Sales Load, as specified in the Offering Documents.

12.3 Determination of Redemption Price
During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management
Company for every Dealing Day as specified in the Regulations, directives issued
there under and the Offering Documents.
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13. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealir‘Z '

13.1 Dealings in Units and Issuance of Cerlificates

13.1.1 lIssuance, redemption, transfer, pledge/lien of Units andissudnce andreplacement
of certificates shall be carried out in accordance with the requirements of Rules,
Regulationsand directives issued there under and the procedures for these shall
be specified in the Offering Document.

13.1.2 Notwithstanding anything to the contrary contained herein, where the Units are
declared as CDS Eligible Securities, all matters concerning issuance, transfer,
pledge and redemption of such Units issued in book entry form or deposited in to
the CDS shall be dealt with in accordance with the provisions of the Central
Depositories Act, 1997 (XIX of 1997), the Central Depository Company of Pakistan
Limited Regulations as amended from time to time, and any nofifications or
directions given by the Commission.

13.2 Temporary Change in the Method of Dealing
Subject to compliance with the Regulations and the circumstances mentioned in
the Offering Document, the Management Company may request the Trustee to
approve a temporary change in the method of dealing in Units.

13.3  Suspension of Redemption of Units
133.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market
infrastructure institutions and scheduled banks, the existence of a state of affairs,
which in the opinionof the Management Company, constitutes an emergency as
a result of which disposal of any investment would not be reasonably practicable
or might seriously prejudice the interest of the Scheme or of the Unit Holder(s), or a
break down in the means of communication normally employed in determining
the price of any investment, or when remittance of money cannot be carried out
in reasonable time and if the Mdnagement Company is of the view that it would
be detrimental to the remaining Uit Holder(s) to redeem Units at a price so
determined in accordance with the'\NehAsset Value (NAV). The Management
Company may announce a suspension of redemption and such a measure shall
be taken to protect the interest of the U"nitfﬁqlder(s) in the event of exfraordinary
circumstances. 12 \a\ P
1332 Redempfion requests recéived on'theday of, e suspension may be rejectt
would be redeemed at/the’ redempfion price\on ‘the first Dealing:Day &
removal of the suspension oo e 3 A

134 Queve System ' \'ﬁ;‘::f;;.g
In the event redemption requests on any day exceed fen percent (10%)*
Units in issue, the Management Company may invoke a queue system whereby
requests for redemption shall be processed on a first come first served basis for up
to ten percent (10%) of the Units in issue. The Management Company shall
proceed to sell adequate assets of the Fund and/ or arrange borrowing as it
deem:s fit in the best interest of the Holders and shall determine the Redemption
Price to be applied to the redemptionrequests based on such action. Where it is
not practical to determine the chronological ranking of any requests in
comparison to others received on the same Business Day, such requests shall be
processed on a proportional basis proportionate to the size of therequests. The
redemption requests in excess of ten percent (10%) of the Units in issuewill be
carried over to the next Business Day. However, if the carried over requests and the
fresh requests received on the nexi Subscription Day still exceeds ten percent
(10%) of the Units in issue, these shall once again be freated on first-come-first-
served basis and the process for generating liquidity and determining the
Redemption Price shall be repeated and such procedure shall continue till such
time the outstanding redemption requests come down to a level below ten
percent (10%) of the Units then in issue.

13.5 Suspension of Fresh Issue of Units
For AGIML
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F3.5.1 The Monogemgn‘r Company may, under certain ¢circumstances, suépefid
issue of fresh Units. These circumstances may include

a) The situation referred in Clause 13.2 or 18 of this.Deed; .

b) A situation in which it is not possible to invest the amount
received againstissuance of fresh units or

¢) Any other situation in which issuance of fresh units is, in
qucgemen’r Company's opinion, against the interests of the
existing/remaining unit holders.

1352 Sugh suspension may however not affect existing subscribers for the issue of bonus
Units as a result of profit distribution The Management Company shall announce
the details of exemptions at the time a suspension of fresh issue is announced. The
Management Company shall immediately notify the SECP and Trustee if issuance
of Units is suspended and shall also have the fact published, immediately following
such decision, in the newspapers in which the Fund's prices are normally published.

13.5.3 In case of suspension of redemption of units due to extraordinary circumstances
the issuance of Units shall also be kept suspended until and unless redemption of
Units is resumed

13.5.4 Investment applications received on the day of suspension will not be processed
and the amount received shall be returned to the investor.

14. Fees and Charges

14.1 Remuneration of the Management Company and Its Agents

14.1.1 The Management Company shall be entitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the
Regulations and directives issued thereunder.

14.1.2 The remuneration shall begin to accrue from the close of Initial Period as specified
in Annexure C

14.1.3 Such remuneration shall be paid to the Management Company in arrears within
thirty (30) Business Days after the end of each calendar month.

14.1.4 In consideration of the foregoing and save as aforesaid the Management
Company shall be responsible for the payment of all expenses incurred by the
Management Company from time tg time in connection with its responsibilities as
Management Company of the Trust. Tbe Management Company shall not make
any charge against the Unit Holder(s) ar against the Trust Property or against the
Distribution Account for its services ér for s expenses, except such expenses as are
expressly authorized under the provisions, of the Regulations and directives issued
there under and this Deed to b‘é,_g.pg’yoﬁ{é ‘ovt of Trust Property.

14.1.5 The Management Company shall bear dll";é):lpendifures in respect of its secretarial
and office space and professional management, including all accounting and
administrative services provided in @aceordanee with the provisions off’fhi_s’ng_e,q‘q}:;\‘

14.1.6 Any increase in the remunefation of the Monagement Company agreedtqby the g\
Trustee and approved by/tfie/Commission shal tequire ninety days/pigr notic to \ ..
the unit holders. Howevel; &ny decrease in rgmuheration of ’rhéiﬁz}bn@gﬁ?ﬁ%’f )1“)

i

e . [ u Rty
Company shall not requife fuch nofice. : W3\ Tugel
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142 Remuneration of Trustee and Its Agents ~-R9.gz;z;\,;¢:«:.aﬁ’

14.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Propert
determined in accordance with Annexure “C". The remuneration shall begin to
accrue from the close of Initial Period.

14.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business
Days after the end of each calendar month.

14.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to
time in connection with its duties as Trustee of the Trust. The Trustee shall not make
any charge against the Holders or against the Trust Property or against the
Distribution Account for their services or for their expenses, except such expenses
as are expressly authorized to be paid out of the Trust Property under the provisions
of the Regulations and the Constitutive Documents.

14.2.4 Any increase in the remuneration of the Trustee agreed to by the Management
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Company shall require the approval of the Commission. However, anly decrease
in remuneration of the Trustee shall not require such approval.

143 Formation Cost and its Treatment

14.3.1 All expenses incurred in connection with the incorporation, establishment and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable
by the Fund to the Management Company subject to audit of expenses. The said
costs shall be amortized over a period of not less than five years or within maturity
date of the fund if it has life of less than five years.

14.3.2 The Formation Cost shall be reported by the Management Company to the SECP
and the Trustee giving their break-up under separate heads, as soon as the
distribution of the Units is completed.

14.3.3 Formation Cost shall be charged to the Scheme and shall not exceed such limits
as specified in the Regulations or directives issued thereunder.

144 Other Costs and Expenses to be Charged to and Borne by the Trust
All other costs and expenses specified in the Regulations and directives issued
thereunder shall be charged to and borne by the Trust and shall be specified in
the Offering Document.

15. Determination of Distributable Profits 'f At A,

151 The Management Company on behalf of the Scheme shall, for every. dccoUnnng- o
year, distribute by way of dividend to the unit holders not less than ninet; pengentﬂ \
of the accounting income of the Scheme received or derived from s cgs offy . |
than unrealized capital gains as reduced by such expenses as are chcrrgeebl
the Scheme under these Regulations. i\

Explanation.- For the purpose of this Clause the expression cccounhngm@me
means income calculated in accordance with the requirements of International
Accounting Standards (IAS) as are nofified under the Companies Ordinance, 1984,
the Regulations and the directives issued by the SECP. Wherever the requirement
of Regulations or the directives issued by SECP differs with the requirement of IAS
the Regulations and the said direcfives shall prevcnl

The Management Company-may: also onr‘rounce interim dividend subject to
requirements of Regulations, circular and dlrec’aves

152  Out of the amount determined for the purpose éf*chs’rnbufob!e income in respect
of each Holder withholding tax, Zakat or ofher \statutory levies, as may be
applicable to the relevant Holder shcll be deduc’rég before distribution for the
relevant Holder.

153 The Management Company mcly decide to dls’rrlbu’re in ihe interest of the Holders,
whollyor in part the distributable profits in the form of a stock dividend, which
would comprise bonus Units of the Scheme. The bonus Units would rank pari passu
as to their rights inthe Net Assets, earnings, and receipt of dividend and distribution
with the existing Units from the date of issue of these bonus Units.

154 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of
any Zakat, income or other taxes, charges or assessments whatsoever and issue to
the Holder the cerfificate in respect of such deductions in the prescribed form or
in a form approved or acquired by the concerned authorities.

16. Change of the Management Company

16.1 The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being
as may be prescribed by the Regulations, remove the Management Company in
such manner and on the occurrence of such circumstances as are prescribed
under the Regulations.

162 The Commission shall appoint another asset management company as the
management company for the Scheme according to the provisions of this Deed
and the Rules and Regulations.




16.3 The Management Company may voluntarily retire at any time.with ’rhdpnor written
consent of the Commission and at least ninety (90) doys‘uprlor notice io theé Trustee
and the Unit Holders.

164 Upon a new management company being oppom’red the Monogemen’r
Company will take immediate steps to hand over all the documents and records
pertaining to the Trust to the new management company and shall pay all sums
due to the Trustee. The Management Company shall have the right to receive its
remuneration upto the effective date of removal or retirement.

16.5 Upon its appointment the new management company shall exercise all the
powers and enjoy all the rights and shall be subject to all duties and obligations of
the management company hereunder as fully as though such new management
company had originally been a party hereto.

16.6 Furthermore, the Trustee may immediately in case of retirement, removal or
cancellation of license of Management Company appoint auditors with the
consent of the Commission from amongst the panel of auditors designated as “A"
Category by State Bank of Pakistan for the audit of financial institutions. The Trustee
shall ensure that accounts of the Fund till the day of the appointment of the new
management company are audited by such Auditor.

16.7 The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

16.8 The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

16.9  The audit report for the audit shall be submitted by the auditors to the Trustee-nat.
later than thirty (30) Business Days from their appointment. A copy of fhe reportr“
shall also be provided to the Commission, Management Compony dn,d 'rhe' neW\
management company. ;

16.10 The costs of such audit shall be borne by the Fund.

17. Change of Trustee e g /s ‘.3‘;

17.1  The Trustee may, subject to the prior approval of the Commission, re ﬁé}ﬁ‘fﬁé 4
office on appointment of a new trustee and the retirement shall take effect'oi the
same time as the new trustee is appointed with the approval of the Commission or
from the date of assumption of Trust Property of the Scheme by the newly
appointed trustee, whichever islater.

172  In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Modified and restated Second Supplemental
Trust Deed or found guilty of misconduct or failed to discharge its obligations under
the Regulations, it may remove the -Tr"usfee after giving an opportunity of being
heard. \

17.3 The Management Company may, gwlng cogem reasons, apply fo the Commission
for change of the Trustee by snrml’rcneoosly proposing appointment of a new
trustee. A new frusiee shall be ogpomfed when the Commission is satisfied with the
circumstances and reasons /for/ this c;ha ge and accords approval for
appointment of such a new trustee. L

174 Upon the appointment of a hew Trusjqjg The ystee shall immediately hand over
all the documents and recprds to the» tr sf;e and shall transfer all the Trust
Property and any amount he1d in any-Dis t’)uho @\ count to the new trustee and
make payments to the new frustee of all sums due f\'om the Trustee. The Trustee
shall have the right to receive. 1ts_nemnese#en-up the effective date of ifs
removal or retirement. ECTORATE OF *f_’fii“._ \

175 The new trustee shall exercise all fhe powers and enjoy all the rights and shall be
subject to all duties and obligations of the Trustee hereunder as fully as though such
new frustee had originally been a party hereto.

17.6  The Management Company may immediately in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the
panel of auditors designated as “A" Category by State Bank of Pakistan for the
audit of financial institutions. The Management Company shall ensure that
accounts of the Fund till the day of the appointment of the new trustee are audited
by such Auditor.

17.7  The auditors so appointed shall be other than the existing auditors gf e Fund, the
Management Company and the Trustee.
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17.8 The auditors shall have the scope as may be specified by the ncg;ment
Company or Commission.

179 The audit report for the audit shall be submitted by ‘the GUdITOFS to the
Management Company not later than thirty (30)Business Days—from—their
appointment. A copy of the report shall also be provided to the Commission, the
Trustee and the new trustee.

17.10 The costs of such audit shall be borne by the Fund.

18. Termination, Winding Up, Revocation and Liquidation of the Scheme

18.1 The Management Company subject to regulatory approval, may announce
winding up of the Trust in the event redemption requests build up to a level where
the Management Company is of the view that the disposal of the Trust Property to
meet such redemptions would jeopardize the interests of the remaining Unit
Holder(s) and that it would be in the best interest of all the Unit Holder(s) that the
Trust be wound up.

18.2 The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

19. Base Currency St
The base currency of the Scheme shall be Pakistani Rupee; it. bey’rg%c?onﬁeﬁ‘ ;
however, that the Authorized Investments may be denominated m‘qulsT R D
or (subject to applicable law) any other Foreign Currency. 5] BT

20. Modification of the Trust Deed A ANEY oS

20.1 In case the amendments are proposed in the fundamental o?\‘ub‘lﬂa ‘of ¢ 1’?1#‘
Constitutive Document of an open end scheme including category of schéme,
investment objectiveand policy, increase in management fee and increase in
contingent load, the asset management company must give at least ninety days
prior notice to each Unit Holder about the proposed change and the Unit Holders
shall be given an option to exit 01 the applicable Net Asset Value without charge
of any Exit Load.

20.2 The Trustee and the Moncgemenf Compony acting together shall be entitled by
a Supplemental Deed to modify, clier or add to the provisions of this Deed in such
manner and to such extent as ’fhey ‘may consider expedient for any purpose,
subject to the prior approval of the SEC}? and subject to the condition that it does

not prejudice the interests of unit holders \

203 If, at any time, any Clause of this Modlf:éda d restated Second Supplemental Trust
Deedis, or becomes, in whole orin part, % invalid or unenforceable under the
laws of any applicable lunsdchon, neither. legality, validity and enforceability
of the remaining Clauses of this Modified ohd,réstofed Second Supplemental Trust
Deed, nor the legality, vdlidity or enforceob(ﬁh/ 'of such Clause under the law of
any other jurisdiction/ shqfl in ony way. be.afteéi‘edpr impaired thereby.

RECTORATE UF INUUS RIED \_
21. Audit e S T
The Management Company shall appoint auditor in accordance with the

requirements of the Regulations and directions issued thereunder.

22. Arbitration
In the event of any disputes arising out of or in connection with this Modified and
restated Second Supplemental Trust Deed or the Offering Document between the
Management Company on the one part and the Trustee on the other part,
including as to the respective rights and obligations of the parties hereto, as well
as those relating to the interpretation of the terms and conditions of this Modified
and restated Second Supplemental Trust Deed and the Offering Document of the
Unit Trust, the same shall bereferred to arbitration by two arbitrators, one to be
appointed by the Management Company and the other to be appointed by the
Trustee. In the event of lack of consensus between the two arbitrators, the matter
shall be referred to an umpire, to be selected bythe two arbitrators before
commencement of the reference. The unanimous decision of both the arbitrators,
or the decision of the umpire, as the case may be, shall be final and binding upon
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both the parties hereto. The arbitrators and the umpire shall be s¢leciedfrom
amongst retired judges, senior chartered accountants, or senior lawyers; or senior
bankers or senior members of the Stock Exchange(s). The venué of the-arbifration
shall be Karachi or any other city in Pakistan as may e mufUally agreed. The
arbitration shall be conducted in accordance with the Arbitration Act, 1940.

23. Confidentiality
The Trustee and the Management Company and every director or officer of the
Trustee and the Management Company who are in any way engaged in the
business of the Trust and all persons employed or engaged by the Trustee or the
Management Company in connection with the business of the Trust shall observe
strict confidentiality in respect of all transactions of the Trust, its Holders“and.aff <,
matters relating thereto and shall not disclose any information or docuﬁif&?p};mdfffiﬁf‘n

may come to their knowledge or possession in the discharge of their dUtigs d‘_lch:_gpf WA

when required to do so in the ordinary course of performance of thejrz y,e - Quby

law or if compelled by any court of law or a competent authority. 1 ‘3’

\2 o/
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24. Miscellaneous "':Q\:*‘S; ~-“._’__._f.’£§;?i';*"

24.1 Any notice required to be served upon the Holder shall be deemed fo haive Béen =
duly given if sent by post, by courier, email or any other electronic medium or left
at his address as appearing in the Register. Any nofice so served by
post/courier/email or other electronic means shall be deemed to have been
served on the day following that on whichthe letter containing the same is
posted/sent by courier, by email or other electronic means upon receiving
confirmation of receipt of such email or other electronic means andin proving such
service, it shall be sufficient to prove that such letter was properly addressed,
stamped (if required) and posted/sent by courier. The Management Company
shall advertise any such notice in a newspaper widely published.

242 Service of a nofice or document on any one of several joint Holders shall be
deemed effective service on the other joint Holders.

243  Any notice or document sent by post to or left at the registered address of a Holder
shall notwithstanding that such Holder be then dead or bankrupt/insolvent and
whether or not the Trustee or the Management Company have notice of his death
or bankruptcy be deemed to havé been duly served and such service shall be
deemed a sufficient service ondll paprs s interested (whether jointly with or as
claiming through or under him}in the Units,concerned.

244 A copy of this Modified and réstated Secend Supplemental Trust Deed and of any
Supplemental Deed shall be modeﬁquil't;ﬁi_ for inspection at the respective Head
Offices of the Trustee and the Managemenh Company at all times during usual
business hours ondshol‘l-h'e;upgyﬁe;d‘jb\}jhe nagement Company fo any person
on application at a charge of Rs.100/~ (Rupéaes @ne Hundred) per copy or at such
rate as determined froxg’tirgg to time by th%cﬁpgement Company.

25. Definitions el et -kl v | SO
Unless the context requires otherwise the following words or expressions when used
in this Modified and restated Second Supplemental Trust Deed shall have the
meaning respectively assigned to them:

25.1 “Accounting Date” means the thirtieth day of June in each year and any interim
date on which the financial statements of the Trust are drawn up. Provided that
the Management Company may, under infimation to the Trustee after obtaining
approval from the relevant competent authority may change such date to any
other date and such change shall be intimated to the Commission.

252 “Accounting Period” means a period ending on and including an Accounting
Date and commencing (in case of the first such period) on the date on which the
Trust Property is first paid or fransferred to the Trustee and (in any other case) from
the next day of the preceding Accounting Period.

753  “Annual Accounting Period” or “Financial Year” means the period commence on
1st July and shall end on 30th June of the succeeding calendar year (Delete if not
used or substitutable)

25.4 “Asset Management Company” means an asset management company as
defined in theRules and Regulations.
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255 “Auditor” means the Auditor of the Trust appointed, by 1hemgr%em ‘
Company, with the consent of the Trustee, as per the Regulations. R T

25.6  “Authorized Branches" means those branches of Distributors which-are allewed by |
the Management Company to deal in Units of the Funds managed by the
Management Company.

25.7 “Authorized Investments” means: any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

25.8 “Back-end Load” means charges deducted from the Net Asset Value in
determining theRedemption Price; provided however that different levels of Back-
end Load may be applied to different classes of units, but unitholders within a class
shall be charged same level of back end load as disclosed in the Offering
Document.

259 “Bank” means institution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time being in
Pakistan, or if operating outside Pakistan, under the banking laws of the jurisdiction
of its operation outside Pakistan.

25.10 “Bank Accounts” means those account(s) opened and maintained for the Trost.
by the Trustee at Banks, the beneficial ownerships in which shall ve;;fc,jf_}_\)ﬂﬁ’é'%"” :
Holder(s). 154 OF

25.11 “Business Day” means any day (business hours thereof as specified infHe 6\‘@
Document) on which banks are open for business in Pakistan. HE| s Taes™ g

25.12 “Cerlificate” means the definitive certificate acknowledging the nu}ffﬁer b‘f‘iu}iﬁ"ﬁpél_
registered in the name of the Unit Holder issued at the request of the\ @it HoldEr &
pursuant to the provisions of this Modified and restated Second Supplerﬁ’e@glﬂ ’ﬁ:ué O
Deed. i ot

25.13 “Constitutive Documents” means the Trust Deed or such other documents as
defined inthe Regulations.

25.14 “Contingent Load” means amount payable by the Unit Holder on redemption of
Unitsat actual basis as specified in the Offering Document. Any such amount would
be treated as part of the Deposited Property.

25.15 “Custodian” means a Bank, a Depository or an Investment Finance Company
licensed under the Regulations, which may be appointed by the Trustee with the
consent of the Management Corinpqny to hold and protect the Trust Property or
any part thereof as custodian on be ialf of the Trustee; and shall also include the
Trustee itself if it provides custodial serviges for the Fund.

25.16 “Cut Off Timings” means day/time f@\r_ aling in Units of the Fund. The Details of
Cut- off Time will be prescribed .irv‘Offeri\n‘Q ocument of the Fund.

25.17 “Dealing Day” means that Business Doypﬁrn hich Units will be available for dealing
(purchase, redemption, transfer, switchingzetc.). The cut-off timings for issuance,
redemption, and conversion .‘é’rc_:x}"’qéf._jppgts f4he Scheme will be as defined in the
Offering Documents on' ‘all Degling”/Days.” Provided that the Management
Company may with the/ prior written consenhof the Trustee and upon giving not
less than seven days notice in a widely circulated newspaper in Pakistan declare
any particular Business Ddyfsj-nofto“b’é‘g], ",g[lpg Day(s).

2518 “Distribution Account” medihs the Bank-Aceeunt twhich may be a current, saving
or deposit account) maintained by the Trustee with a Bank as directed by the
Management Company in which the amount required for distribution of income
to the Unit Holder(s) may be transferred. Interest, income or profit, if any, including
those accruing on unclaimed dividends, in this account shall be transferred to the
main account of the Fund from time to time, as part of the Trust Property for the
benefit of the Unit Holder(s).

25.19 “Distributor / Distribution Company” means a company/ firm appointed by the
Management Company under infimation to the Trustee for performing any or all
of the Distribution Functions and shall also include the Management Company
itself, if itperforms the Distribution Function.

2520 “Duties and Charges” means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or

decrease of the Trust Property or the creation, issue, sale, transfer, redernption or
e i, the issue,

il
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transfer, cancellation or replacement of a Certificate or otherwise which may have
become or may be payable in respect of or prior to.or Upon the occasion of
the fransaction or dedling in respect ofwhich such duties’ and chearges are
payable, but do not include the remunerdtioh payable to-theDistribution
Company or any commission payable to agents on sales and redemption of Units
or any commission charges or costs which may have been taken into account in
ascertaining the Net Asset Value.

25.21 “Exit Load” means contingent load, back end load and any other charges as may
be applied by Management Company.

25.22  "Financial Institution” carries the same meaning as defined under the Companies
Ordinance 1984.

2523 “Formation Cost” means preliminary expenses relating to regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses
relating to authorization of the Scheme, execution and registration of the
Constitutive Documents, legal costs, printing, circulation and publication of the
Offering Document, announcements describing the Scheme and all other
expenses incurred until the end of the Initial Period.

2524 “Force Majeure” means any occurrence or circumstance or element which delays
or prevents performance of any of the terms and conditions of this Deed or any
obligations of the Management Company or the Trustee and shall include but not
limited to any circumstance or element that cannot be reasonably controlled,
predicted, avoided orovercome by any party hereto and which occurs after the
execution of this Deed and makes the performance of the Deed in whole or in part
impossible or impracticable or delays the performance, including but not limited
to any situation where performance is impossible without unreasonable
expenditure. Such circumstances include but are not limited to floods, fires,
droughts, typhoons, earthquakes and other acts of God and other unavoidable or
unpredictable elements beyond reasonable control, such as war (declared or
undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmaoil,
civil commotion, any act or omission of a governmental authority, failure of
communication system, hacking of computer system and transmissions by
unscrupulous persons, closure of stock exchanges, banks or financial institutions,
freezing of economic activities dnd‘other macro-economic factors, etc.

2525 “Front-end Load” means the Sales Load which may be included in The Qﬁer F’nce
of the Units, as defined in Offefing'Document. o .’\7‘_;-

2526 “Holder” or “Unit Holder" meahs \the\investor for the time bemg;»gh red in\ .
the Register as owner of @ Unit mcwdmg investors jointly so registeréd p
to theprovisions of this M@dified and res#d?ed Second Supplemenibﬁk@?‘

2527 “Initial Period” means Inifial Fund OfferPé’r d _,., W

25.28 ‘“Initial Price” means thé prpe pé{ UNT on the first day of the® Pl' 3
determined by the Mcnogemem Company:ds mentioned in the Offer Bigt

2529 “Investment” meanyany Authorized inves\sﬁent forming part of the Trust Probén‘y

2530 “Investment Facilitators/Advisors/Sales A‘genfs" means an individual, firm,
corporate or other entity apgmnled py”fh'”Monogemenf Company to identify,
solicit and assist investors- mmvesﬂagm%e&e«hemé The Management Company
shall compensate the Investment Facilitators/Sales Agents.

2531 “Net Assets”, in relation to the Trust, means the excess of assets over liabilities of
the Scheme as calculated in accordance with the Regulations.

2532 “Net Asset Value” or "NAV" means per Unit value of the Trust arrived at by dividing
the Net Assets by the number of Units outstanding.

2533 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance
with Clause 12.2 of this Modified and restated Second Supplemental Trust Deed.

2534 “Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit
structure(s)and all other information in respect of the Unit Trust, as required by the
Rules and Regulations and is circulated to invite offers by the public to invest in the
Scheme, and includes any Supplementary Offering Document.

25.35 "On line” means Tronsochons through electronic data- mterchcnge whether real
, infranet
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networks and the like. ?é %a/

2536 “"Ordinance” means the Companies Ordinance, 1984.

25.37 “Par Value” means the face value of a Unit i.e. Rs. 100/~ or'such other-amount
determined by the Management Company from time totime-and-disclosed.in.the
OfferingDocument of the Trust.

2538 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit, such amount to be determined pursuant to Clause
12.3 of this Modified and restated Second Supplemental Trust Deed.

25.39 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations
andthis Modified and restated Second Supplemental Trust Deed.

25.40 “Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of
addresses/otherparticulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);

c) issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof;

e) processing of applications forissue, redemption, tfransfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to
the Unit Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, Tronsfer/swﬁckung of~

¥

units, Zakat. el §
25.41 *“Regulations” mean Non-Banking Finance Companies and Nc&‘ﬂf@d
Entities Regulations, 2008 as amended fromitime to time, /) 43.}\

2542 “Rules” mean Non-Banking Finance Companles (Establishment and E‘" <l
Rules, 2003 or as amended from time totime. \ N -

25.43 “Sales Load” includes the Front-end and} Back end loads and any proéessmgf
charge or commission (excluding Duties ondChdrges) not exceeding five percent
of the Net Asset Value or as may bé:allowed Under the Regulations, which may be
included in the Offer Price of all or'eertain classof unl’rs or deducted from the Net
Asset Value in order to determinethe Rederﬁphdn Ptice of certain classes of units.

25.44 “SECP" or “Commission” means Securities and Ext:hcnge Commission of Pakistan
established under Securities and Exchdnge Comm“s.swn of Pakistan Act, 1997 and
shall include its successor. .

2545 “Stock Exchange" means a.Stock Exchcmge regisfered under the Securities and
Exchange Ordinance, 1969.

25.46 “Supplemental Deed” means a deed supplememal to ’th|s Deed, executed by the
Management Company and the Trustee, after seeking approval of the SECP, fo
modify, add to, alter and amend or amend and restate the provisions of this Deed
or any other Supplemental Deed in such manner and to such extent as may be
considered expedient for all purposes, which shall be consolidated, read and
construed together with this Deed.

25.47 “Supplementary Offering Document” means a document issued to modify, add
to, alter and amend, amend and restate or to make any other amendment fo the
Offering Document in such manner and to such extent as considered expedient
for all purposes by the Management Company, with the consent of the Trustee,
after seeking approval of the SECP, and the same shall be consolidated, read and
construed together with the Offering Document.”

25.48 “Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee
charges, taxes or levies on transactions, etc.) related to the investing or disinvesting
activity of the Trust's portfolio, inter alia, necessitated by creation or cancellation
of Units or issuanceor redemption of Units, which costs may be added to the NAV
for determining the Offer Price of Units or to be deducted from the NAV in
determining the Redemption Price.

25.49 “Transfer Agent” means a company including a Bank that the Management
Company shall appoint for performing the registrar functions. The Management
Company may itself perform the registrar function.

For AGIML
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25.50 “Trust” or “Unit Trust” or “Fund” or “Collective Investmeni Scheme"” or "St:he‘ﬁﬁeW or ;
“Alfalah GHP Sovereign Fund” or “AGSOF” means the Unit Trust constituted by this \
Modified and restated Second Supplemental Trust 323 |
sale of Units of the Trust.
25.51 "“Trust Deed” or “Deed” means this modified and restated Second Supplemental
Trust Deed executed between the Management Company and the Trustee along
with all the exhibits appended hereto, , and includes any Supplemental Deed.
25.52 “Unit" means one undivided shor in the Trust, and where the context so indicates,
a fraction thereof.
25.53 “Iakat” has the same meonmgcx\m akat and Ushr Ordinance, 1980 (XVIII of 1980)

ed for conﬁﬁuous offers for

assigned to them in the R and tions. Words importing persons include
corporations, wordsimp rﬁhg the mas gender include the feminine gender,
words importing singul r\mclu&’; Uy al nﬁ words “written” or “in wnﬂng include
printing, engraving, Ilfhgg ph}(ofg
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IN WITNESS WHEREOF THIS TRUST DEED has been executed at the do1'e mentioned herein
above. , PR - o?

The Common Seal of Alfalah GHP Investment Managemenf I.Imitecﬁ was hereunlo a' Xedin | ..
the presence of: af ISt

Mr. Noman Ahmed Soomré

Chief Operating Office/Company Secretary
CNIC No. 41308-7576286-1

Cell No.: 0301-8233589

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

/ .

Mr. Atiqur Rehman /&)
Head of Trustee and Custodial Services /S/

CNIC No. 42501-9253203-1 TAS P AN
Cell No: 0300-8208646 / \, / AGCRY -
/ &) LB T
s/ o
WITNESSES: £ ol
/™ DIRECTORATE (1

J Acukares

Name: Shoriz?Mukhfc:r Hoshn{/
0

CNIC No.: 42/101-9805602-3

O ATEL AP ARTRA ™ 0% ..
(ERE | i-c,n;‘.n.;':_,;‘. b AT B i
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ANNEXURE ‘A’

Securities and Exchange Commission of Pakistan
Specialized Companies Division

Policy, Regulation and Development Department

SECP e

Licence No. AMCW/ ) 2 /AGIML/AAS/ 14 /2020 Islamabad, Maya iy . 2020

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan having considered the application for the renewal
of license to carry out Investment Advisory Services submitted by Alfalah GHP Investment
Management Limited under rule 5 of the Non dng Finance Companies (Establishment and
Regulation) Rules, 2003 (the “Rules™), and being/satisfied that it would be in the public interest so to
do, in exercise of powers conferred by sub-rule gﬂl)'of ruld 5 of the Rules, hereby renews the license of
Alfalah GHP Investment Managcmenl L mupt;ﬁtm carry'put Investment Advisory Services subject
to the conditions stated herein below or as ma)/be pfc n(t’;,: or imposed hereafter:
P

(i) Alfalah GHP Investment Managef{ imit
Ordinance, 1984, the Conipanies /4er. 2 t". th
Banking Finance Companies and/ Mcd Entities
and any directives, circulars, co o ;3{ li'%,a ns an

N 7at i Ny
(i)  Alfalah GHP Invesiment M .@g&neg ; ﬁg;

such other reports as specifi

ities Act, 2013, the Rules, the Non-
tions. 2008 (as amended or replaced)
lines issued by the Commission;

» 2020 and shall be rencwable

3
(iii) This license is valid for a 765 ol l'iILL\‘(-ALu"{ e.f. Ma ch.l
every three vears as spe ./'Q." n the Rules

DIRECTORATE OF INDUSTRIES

R —————— ———————————————

-




ANNEXURE ‘B’

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

SECP

No. SCD/AMCW/DDO-ZRK/AFGIML/ 241 12014 April 21, 2014

Chief Executive Officer

Alfalah GHP Investment Mapagement Ltd.
g-8, 8" Floor, Executive Tower

Dolmen City Building, 8lock-4, Clifton
Karachl

subject: Approval for supplemental re-stated Trust Deeds of Alfalah GHP Suverelgn
Fund (Formerly Gl Sover lgn Fun

A

Dear Madam,
Please refer to your apglication dated April 8; zpla\gnd other correspondence regarding the
captioned subject. /E/\ L\

j&/ \%
in this regard, } am directed to tnfarm ydu thet rest 9-’;31 ust deed and offering document of
Alfalah GHP Sovereign Fund has 'eén',frevlem\fea\qrfqﬁ_ pproved by the Securities ouid
Exchange Commission of PakiStar\."ﬁ?r e(g\”,'e,, yo Zretwest for extension in time for
registration of the Fund as a notll‘leg&«e’f lw\ijp‘%ﬁ*gcc dq by the competent authority.

BT\ ¢ 747/ | \ %

In light of the above, you art(;ﬂhﬁised“{oﬁ‘aﬁ;bﬁ Alfal 1;4(3 P Sovereign Fund as per
requirements of our previous ‘!'egxef dated November 6, 201% within 69 days of the date of
this letter. =T

| SR

\

e \

\
. 1

DIRECTORATE OF INDUSTRIES
DIRECTORATE O

Yours truly,

5

-

(Lesh R. Khattak)
Deputy Director




ANNEXURE 'C’

REMUNERATION OF TRUSTEE AND ITS AGENT

Trustee Fee subjec’r to review by eithe po . However any upward revision
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See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trust Rule-2020

Name of Trust:
Alfalah GHP Sovereign Fund (AGSOF)

Main office address of the Trust:
8-B, 8th Floor, Executive Tower, Dolmen City, Block 4, Clifton, Karachi, Pakistan

Any other sub office address of the Trust if available:

N/A

Objectives of the Trust
Alfalah GHP Sovereign Fund (AGSOF) is an Open Ended Income Fund. The investment

objective of fund is to deliver optimal risk adjusted returns by investing mainly in mix of
short to long term Government Securities and other debt Instruments. The Trustee shall
hold and stand possessed of the Trust Property that may from time to time hereafter be
vested in the Trustee upon trust as a single common fund for the benefit of the Unit
Holder(s) ranking pari passu inter se, according to the number of units held by each
unitholder. The Trust Property shall comprise of\the aggregate proceeds of all Units
issued from time to time and includes the investment and all income, profit and
other benefits arising therefrom, as specifiedinthe Trust Deed, Offering Document, the
NBFC Rules and Regulations.

Avuthor's Name and Address
Alfalah GHP Investment Mana ent Limited
8-B, 8th Floor, Executive Tower, Dolmen City, Block 4, Clifton Karachi, Pakistan

The details of Trustees and beneficiaries are to be provided in the Schedule-IV.

For & On Behalf of or (Alfalah GHP Investment Management Limited)

Mr. Noman Ahmed Soomio
Chief Operating office/ Company Secretary
CNIC No.: 41308-7576286-1

Cell No.: 0301-8233589

Witnesses (1) O/\_/\_—'—L\ )

Name: Sharig Muky(’ror Hashmi

CNIC: 42101 9805602 3 (9( N@q_

Wiinesses (2)
Name: Muneer Haider
CNINC: 4230-0560563-1




Registration No# KAR/ST/144/2021 Date: 20/09/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)

TRUST REGISTRATION CERTIFICATE

I  hereby certify that ALFALAH _GHP __ SOVEREIGN FUND

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B, S.M.C.H.S, Main Shahrah-e-Faisal and registered fund Office at 8-B, 8 Floor,
Executive Tower, Dolmen- City, Block-04, Clifton, Karachi,-has this day been duly

registered under Section 16 of the Sindh Trust Act ,2020.

Given under my hand and seal at, KARACHI, this 20t ‘d'ay of September 2021.

:ﬂt’ \
.
/i‘- \\
A _
Seal s // \”‘ﬁ
/ / : N 5*\ Aff{ %,/a\/
£/ EED) \2)\ (HISHMAT MEGHWAR)
/& /’ N 4 5\ ASSISTANT DIRECTOR (TRUST)
/31 et N85 1 DIRECTORATE OF INDUSTRIES
g n DIRECTORATE OF INDUSTRIES ” GOVERNMENT OF SINDH, KARACHI
FeeRs 10,500/

NOTE: It is informed that, in case of any amendment in a trust by trustee shall also be registered
under section 16-A (3) of Sindh Trust (Amendment) Act 2021.




