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Previous Registration Number:
Previous Micro Film Number:

Office of sub-registrar address:

77 Book 1V/2015

Dated February 12, 2015

SD-11-856

Dated February 25, 2015

Sub Registrar Office 11 Saddar Karachi

Assistant Director of Industries (Trust Wing) has issued a cerlificate of registration bearing

reference no

—_—

dated —— upon registration of the Trust

under Sindh Trust Act 2020.

1. Name of the Scheme
Alfalah GHP Income Fund (AGIF) (For

2. Category, Type and Benchmark of t g:Sc
Category: Income Scheme Type: 0- nAScheme
Benchmark: The benchmark shall L& 3 onth KIBOR.
3. Participating Parties and Consti
1. Alfalah GHP Investment Ma

Clifton, Karachi - Pakistan
expression where the con
assigns) of the one part; and™’
AND
II. Central Depository Company of Pakistan Limited (CDC) incorporated in Pakistan
under the Companies Ordinance, 1984, and registered with the Securities and
Exchange Commission of Pakistan as a central depository company, having ifs
registered office at CDC House 99-B, Block ‘B", S.M.C.H.S, Main Shahrah-e-Faisal, Karachi
(hereinafter called the “Trustee” which expression where the context so permits shall
include its successors in interest and assigns) of the other part.

DIRECTORATE OF INDUSTRIES
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Regnanon o (<AR(&7/125)
g
Date /.....D?,..\ ZDZ}L

WITNESSETH: . Mﬂﬁ"“" %l
|

slen

A. The Management Company has been licensed by the Securities and Exchange |
Commission of Pakistan (hereinafter referred to @5 the "SECP"] as an Asset
Management Company pursuant to the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”,
which expression shall include any amendments thereto and substitutions thereof)
for the purpose of undertaking asset management services under License No.
AMCW/01/AGIML/AMS/01/2017 dated March 10, 2017, attached hereto as
Annexure "A".

B. The Management Company has been authorized by the SECP vide its letter
bearing reference No. SEC/NBFC-lI/AD-Jam/IGIIF/874/2006 dated December 07,
2006 attached herewith as Annexure “B"” to constfitute the Trust under the name
and fitle of * IGI Income Fund", An Open Ended Income Scheme and now being
renamed as “Alfalah GHP Income Fund", An Open Ended Income Scheme
(hereinafter referred to as “the Scheme” or “the Trust” or “the Unit Trust” or “the
Fund”) vide this Second (2nd) Supplemental Trust Deed (“the Deed"), and to
register this amended and restated Deed under Section 282CA of the Ordinance
for the establishment and operation of the Trust in accordance with the provisions
of the Rules and Regulations and this Trust Deed;

&) The Management Company has nominated and appointed Central Depository
Company of Pakistan Limited (CDC) as Trustee of the Scheme and the Trustee has
accepted such appointment upon the terms and conditions herein contained and
the tariff structure for trusteeship as per Annexure “C” attached herewith;

D. The SECP has also approved the appointment of the Trustee vide its letter
bearing reference No. SEC/NBFC-II/AD-Jap¥/IGl IF/875/2006 dated December 07,
2006 attached herewith as Annexure “D";

E In accordance with clause 16, the Man ment Company and the Trustee have
mutually decided to modify and restat > t Deed of the Scheme- in line with
"Standardized Trust Deed for Mutual uﬁ 5 nplate as approved by the SECP
through this modified and restated Sgcon 35,1 plemental Deed and also to
change of name to Alfalah GHP In Q‘ry/e Fund thraygh this modified and restated
Second Supplemental Trust Deed; /= '/ » o \&

F.  The SECP has approved this moGifigd and Festa
Deed, vide its letter No. SCD/AN WVAGIS/%

attached herewith as Annexur { NS =

P)g' 4]

o

_‘_‘/-' —

/ = DIRECTORATE OF INDUSTRIES

4. Governing Law and Jurisdiction-- :

4.1 This Modified and restated Second Supplemental Trust Deed shall be subject to and
governed by the laws of Pakistan, including the Ordinance, Rules and the
Regulations, any directives or circulars issued by SECP and all applicable laws and
regulations as amended or replaced from time to fime. Where any Rules or
Regulations are amended, any directives areissued or any relaxation or exemption
is allowed by SECP it shall be deemed for all purposes whatsoever that all the
provisions required to be contained in a modified and restated Second
Supplemental Trust Deed pursuant fo such amendments, directive, relaxation or
exemption shall be deemed fo have been incorporated in this Modified and
restated Second Supplemental Trust Deed without requiring any modification unless
specifically required by the SECP, in the event of any conflict between this Modified
and restated Second Supplemental Trust Deed and the provisions of the Rules
Regulations, directives, circulars, the latter shall supersede and prevail over the
provisions contained in this Modified and restated Second Supplemental Trust Deed.

42 Subject to the Clause 22 hereafter, applicable between the Management
Company and the Trustee inter se, each party, including the Unit Holder(s).
irevocably submit to the exclusivejurisdigt’ipp;gf ‘ghe\e Courts at [insert name of city].
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5. Declaration of Trust " %’VNW
5.1 Subject to the amount received from Pre IPO lnve%’rors wh|ch shall b possessed by

the Trustee in the capacity of custodian, shall be the right of ihose mves’rors |nves’red
such amount till the fime of IPO.
5.2 ltis hereby irevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time
to time hereafter be vested in the Trustee upon trust as a single common fund for
the benefit of the Unit Holder(s) ranking pari passu inter se, according to the
number of Units held by each Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by the
Trustee at the direction of the Management Company strictly in terms of the
provisions contained and the conditions stipulated in this Deed, the Offering
Documents, the Rules, the Regulations and the conditions (if any) which may be
imposed by the SECP from time to time; and

¢) The Management Company shall establish, manage, operate and administer the
Fund in accordance with the Rules Regulations, any directive or circular on the
matter this Deed and the Offering Document as amended from time to time.

6. Effect of this Deed and Status of Unit Holder(s)

6.1 Deed Binding on Each Unit Holder
The terms and conditions of this Modified and restated Second Supplemental Trust
Deed as amended, as per the term of Clause 20 of this Deed, from time to time shall
be binding on each Unit Holder as if the Unit Holder had been party to it and shall be
bound by its provisions and shall be deemed to have authorized and required the
Trustee and the Management Company to do as required of them by the terms of
this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Puyr%ants
No Unit Holder(s) shall be liable to make a y urther contributions to the Fund after he
has paid the purchase price of the Units/as specified in the Offering Document and
no further liability shall be imposed on or;ry Um%lder(s) in respect of the Units held by
him. /& [\

6.3 Units to Rank Pari Passu I/ \%
All Units and fractions thereof represen’r an U d ided share in the Scheme and
shall rank pari passu according Tb“ih"e numper o l“inlfs held by each Unit Holder,
including as to the rights of the/ w Hoide”r(sjﬂn jhe Net Assets, earnings and the
receipt of the dividends and dﬁr@@on*s ‘Each Unit Holder has a beneficial interest in
the Trust proportionate to the Umté and fractions hehd by such Unit Holder and shall
have such rights as are set ouf m thls Qeed_qnd_ihe Oﬁenng Document.

DIRECTORATE 0f \f‘{ STHES

6.4 Trustee Report to Unit Holders
The Trustee shall report to the Unit Holders in accordance with the Regulations.

7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme in
accordance with the Rules, Regulations directives, circulars and guidelines issued by
SECP and this Deed and the Offering Document.

72 The Management Company may from time to time, with the consent of the Trustee,
frame procedures for conducting the business of the Trust or in respect of any other
matterincidental thereto; provided that such procedures are not inconsistent with the
provisions of the Rules and the Regulations any directives, circulars and guidelines
issued by SECP and this Deed.

73 The Management Company shall be responsible to facilitate investments and
disinvestments by investors in the Scheme and ’ro moke adequate arrangements for
receiving and processing

For AGIML
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applications in this regard. i % wWow”

74 The Management Company, shall from time to ’rimé undenintimation. e’ the Trustee
appoint, remove or replace one or more suitable pefséns, entities ‘or parties as
Distributor(s) for carrying on Distribution Function(s) at one or 'more location(s). |
Provided that the Management Company may also itself act as a Distributor for
carmrying on Distribution Functions

7.5 The Management Company may, at its own responsibility and costs (o be borne
either from the front end load or management fee received), from time to time
appoint Investment Facilitators to assist it in promoting sales of Units. An updated list
of Distributors and Investment Facilitators appointed by AMC shall be made
available at all times on the website of the AMC.

7.6 The Management Company shall not be under any liability except such liability as
may be expressly assumed by it under the Rules, Regulations, this Deed and the
Offering Documents, nor shall the Management Company (save as herein
otherwise provided) be liable for any act or omission of the Trustee nor for anything
except for its own gross negligence or willful breach of duty and the acts and
omissions of all persons to whom it may delegate any of its functions as manager as
if they were its own acts and omissions. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Deed and the Offering Document,
the Management Company shall not be under any liabilitythereof or thereby and it
shall not incur any liability by reason of any error of law or any matter or thing done
or suffered or omitted to be done in good faith hereunder.

7.7 The Management Company shall nominate and notify to the Trustee one or more of
its officer(s) to act as authorized persons for interacting with and giving instructions
to the Trustee. Any instruction or notice given by such authorized persons shall be
deemed to bethe instruction or notice given by the Management Company. Any
change in such authorizedpersons shalhpromptly be nofified to the Trustee.

7.8 The Management Company shall, rom time to time, advise the Trustee of any
settlement instructions relating to ghy fransactions entered into by it on behalf of
the Trust. The Management Com;ﬂ_cfﬁ)h\shgu‘ ensure that settlement instructions are
given promptly after entering {ﬁiq' ’rh\@% fransaction so as to facilitate timely
settlement] S/ \%\

7.9 The Management Company s qi{'p”rovide\t_ ‘e\{{us‘ree with regular reports indicating

interest income and other fo m"'sf'bf 1@@:Qmé\d¢u/r"\nf!ows, relating to the investments

that are due to be received,/ < / 4%, \
7.10 The Management Companymay, ifit conside mecessary for the protection of Trust

Property or sofegucrding,"rﬁi?fin’rerééffbf;ifhe Unit Holders, request the Trustee to

institute or defend any sgit;’ proceeding, crbi’rro?’\pn r inguiry or any corporate or

shareholders' action inrgspectof 1

the Fund. R O e el

vectc ‘Tquf"P{f‘bﬁ'g“rW or \sy part thereof at the cost of

7.11 The Management Company shall designate and disclose the location of its official
points for acceptance of applications for issuance, redemption, conversion, etc of
Units in the Offering Document of the Scheme and on its website.

7.12 The Management Company shall ensure that all the designated points for
acceptance of applications for issuance, redemption, conversion, etc of units of
the Scheme have appropriate date and time stamping mechanism for timely
acknowledgement of the said applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the
Scheme within such time period and at such frequency as prescribed by SECP from
time to time and shall disclose such time period and frequency in the Offering
Document.

8. Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives
issued there under, this Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee's functions and for interacting with the Management
Company. Any change in such authorized persons shall be promptly notified to the
Management Company. o

83 The Trustee shall under prior infimation "ro"’rh\e \Management Company appoint,

ond? R
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remove or replace from time to time one or moré bank(s) and/or .Ao(égmgry

company(ies) etc. to act as the Custodian(s) foriholcﬁn‘g and protecting the Trust
Property and every part thereof and for generally iperforming the custodial services
at one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and to be incorporated in custodial services
agreement(s) to be entered into between the Trustee and the Custodian(s), except
where the Trustee itself is acting as a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it
may delegate any of its duties, as if these were its own acts and omissions and shall
account to the Trust for any loss in value of the Trust Property where such loss has
been caused by gross negligence or any reckless act or omission of the Trustee or
any of its directors, officers, nominees cr agents.

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties
and in protecting the interests of the Unit Holder(s). The Trustee shall not be under
any liability on account of anything done or suffered by the Trust, if the Trustee had
acted in good faith in performance of its duties under this Modified and restated
Second Supplemental Trust Deed or in accordance with or pursuant to any request
of the Management Company provided it is not in conflict with the provisions of this
Modified and restated Second Supplemental Trust Deed or the Rules and
Regulations. Whenever pursuant to any provision of this Modified and restated
Second Supplemental Trust Deed, any instruction, certificate, notice, direction or
other communication is required to be given by the Management Company, the
Trustee may accept as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the Management
Company by any authorized representative(s) whose signature the Trustee is
for the time being authorized in writing by the Management Committee to
accept; and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be
deemed to be instructions from the authorized representative(s

8.6 The Trustee shall not be liable for any loss cdu? d to the Fund or to the value of the
Trust Property due to any elements or circu#gstci\g:es of Force Majeure

8.7 In the event of any loss caused due to any, rokitnegligence or willful act and/or
omission, the Trustee shall have an ?E!j?%o?ton o replace the lost investment
forthwith with similar investment of the 4 e cl‘ag’s';_ﬁnd issue together with all rights
and privileges pertaining thereto or cg'ﬂmensofe\jﬁg*yit to the extent of such loss.

However the frustee shall not be under/any liabilltyZthereof or thereby and it shall
not incur any liability by reason of dny/erroref faw or.any matter or thing done or
suffered or omitted to be done in good fdith hergundefs

8.8 The Trustee shall make available ‘or ensure fhat there.is, made available to the
Managemsant Company such jnfofmation as the M nagement Company may
reasonably require from time tQ-dime-in-respeet-of the-Trust Property and all other
matters relating to the Trust. DIRECTORATE OF INOUSTES N

8.9 The Trustee shall, if requested by Management Company or if it considers necessary
for the protection of Trust Property or safeguarding the interest of Unit Holder(s),
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders' action in respect of the Trust Property or any part thereof, with full
powers to sign, swear, verify and submit pleadings and affidavits, to file documents,
to give evidence, to appoint and remove counsel and to do all incidental acts,
things and deeds through the Trustee's authorized director(s) and officer(s). All
costs, chorges and expenses (including legal fees) incurred in instituting or
defending any such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided that no such
indemnity shall be available in respect of any action taken against the Trustee for
gross negligence or breach of its duties in connection with the Trust under this Deed
or the Rules and Regulations. For the avoidance of doubt it is clarified that
notwithstanding anything contained in this Deed, the Trustee and the Management
Company shall not be liable in respect of any losses, claims, damages or other
liabilities whatsoever suffered or incurred by the Trust arising from or conseguent to
any such suit, proceeding, arbitration oringuiry or corporate or shareholders' action
or otherwise howsoever and.{save as ,hé::frein otherwise provided) all such losses,

e i Py




claims, damages and other liabilities shall be borne byifhe Trust. % |

8.10 The Trustee shall not be under any liability except such liability ©fs ‘may ‘e’ eXpressly
assumed by it under the Rules and Regulations and this Modlfled cmd restated
Second Supplemental Trust Deed nor shall the Trus
omission of the Management Company nor for anything except for loss caused due
to its willful acts or omissions or gross negligence or that of its agents in relation to
any custody of the Trust Property forming part of the Deposited Property. If for any
reason it becomes impossible or impracticable to carry out the provisions of this
Deed the Trustee shall not be under any liability thereof or thereby and it shall not
incur any liability by reason of any error of law or any matter or thing done or
suffered or omitted to be done in good faith hereunder.

8.11 The Trustee shall promptly forward to the Management Company within one
Business Day any notices, reports or other documents issued by the issuers of
securities, recipients of any of the Trust funds (as deposits, refunds, distribution of
dividends, income, profits, repayment of capital or for any other reason), any
depository, an intermediary or agent in any transaction or from any court,
government, regulator, stock exchange or any other exchange.

9. Trust Property

9.1 The aggregate proceeds of all Units issued from time to time after deducting Duties
and Charges, Transactions Costs and any applicable Sales Load , shall
constitute part of theTrust Property and includes the Investment and all income,
profit and other benefits arising therefrom and all cash, bank balances and other
assets and property of every description for the time being held or deemed to be
held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant to this
Deed but does not include any amount payable to the Unit Holdersas distribution.
However any profit earned on the amount payable to the Unit Holders as
distribution shall become part of the Trust Property.

9.2 The income earned on the investments of pre IPO Investors upto the start of IPO
may be paid to such investors either in cash or issue additional units for an amount
equal to the income earned, as selected by such investors.

9.3 Bank accounts for the Fund shall always be in the name of the Trustee.

9.4 The Trust Property shall initially be constituted out of the proceeds received from
investors till the time of Public Offering (PO), ter deducting any applicable Duties
and Charges, Transactions Costs and Front- oads therefrom.

9.5 All expenses incurred by the Trustee in ef echn the registerable Investments in its
name shall be payable out of the Trust Prg)pe

9.6 Except as specifically provided in this md restated Second Supplemental
Trust Deed, the Trust Property shall al cys/ e k rii,_ s separate property free from
any mortgages, charges, liens or any=other en um rances whatsoever and the
Trustee or the Custodian shall not/ -except for thé purpose of the Scheme as
directed by the Management Cor paﬁw" ?;qu e ~or purport fo create any
mortgages, charges, liens or any cﬁ er ehr,ug:xb an ewho’rsoever to secure any
loan, guarantee or any other obligation ocwalor co ’rrngenf incurred assumed or
undertaken by the Trustee or th ‘Ql/stodlcn or any otherperson.

/<" DIRECTORATE OF INDUSTRIES

10. Voting Rights on Trust Property

10.1  All rights of voting cmcched to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to
exercise thesaid rights in what it may consider to be in the best interest of the Unit
Holders and may refrain at its own discretion from the exercise of any voting rights
and the Trustee or the Unit Holders shall not have any right to interfere or
complain.

102 The Trustee shall upon written request by the Management Company and on
account of the Trust Property, from time to time execute and deliver or cause to
be executed or delivered to the Management Company or their nominees
powers of attorneys or proxies authorizing such attorneys and proxies to vote,
consent or otherwise act in respect of any investment in such form and in favor of
such persons as the Management Company may require in writing.

103 The phrase “rights of vo'rmg" or fhe wq\d “vote" used in this clause shall be

{.{ ¥
2
e 2000 gl
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deemed to include not only a vote at a meeting b t the right to elect or pom
directors, any consent to or approval of any arra geme:ﬁ'sc}‘ieme,o,r resolution
or any alteration in or abandonment of any rights| attaching to'any' Investment
and the right to requisition or join in a requisition ’réweeﬁveneronv'meeﬁﬁg or fo
give notice of any resolution or to circulate any statement. The Management
Company shall keep record stating the reasons for casting the vote in favor or
against any resolution for a period of six years.

11. Investment of Trust Property and Exposure Limits

11.1 Investment Objective
The investment objective of Alfalah GHP Income Fund (AGIF) is to minimize risk,
construct a liquid portfolio of fixed income instruments and provide competitive
returns to the Unit Holders. The management team shall ensure the active
implementation of prudent investment practices, the highest professional
standards and compliance with applicable laws.

11.2 Investment Policy
The Investment Policy of the Fund shall be in accordance with the Rules,
Regulations and directives issued by SECP and shall be specified in the Offering
Document.

11.3 Investment and Exposure Limits
The Trust Property shall be invested by the Trustee from time to time as directed by
the Management Company subject to the provisions of Rules, Regulations and
directives issued thereunder and the Offering Documents.

11.4 Financing Arrangements / Borrowing Restrictions

11.4.1 Subject to any statutory requirements for the time being in force and to the terms
and conditions herein contained, the Management Company may arrange
borrowing for account of the Scheme, with the approval of the Trustee, from
Banks, financial institutions, non-banking finance companies or such other
companies as specified by the Commission from time to time. The borrowing,
however, shall not be resorted to, exgept for meeting the redemption requests
and shall be repayable within a perlo of ninety daysand such borrowing shall
not exceed fifteen per cent of/ Ahe N&t Asset of the Scheme atthe time of
borrowing or such other limit as specified by the Commission.

11.4.2 The charges payable to any b ’n'k/no 63 king finance companies or financial
institution against financings on @ccou 0 the Scheme as permissible under
Clause 11.4.1 above, shall no befhgher th m e normal prevailing bank charges
or normal market rates. / - e Z

11.43 Neither the Trustee, nor Thqunc {ﬁem ‘Company shall be required to issue any
guarantee or provide sedurity over fﬁeﬁrbwn\cﬁs s for securing financings from
banks and financial instifutigns. The" Ifus“fee or the anagement Company shall
not in any manner qe i i C pocmes for repayment of
financings. . UHr;'Uqu INDUSTRiE

11.4.4 For the purposes of securing any / borrowing ’rhe Trusfee may , subject to clause
11.4.1 above, on the instruction of the Management Company mortgage,
charge or pledge in any manner all or any part of the Trust Property.

11.45 Neither the Trustee nor the Management Company shall incur any liability by
reason of any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason
of any depletion in the Net Asset Value that may result from any financing
arrangement made hereunder in good faith.

11.5 Transactions with Connected Persons
Transaction with connected persons shall be in accordance with the Rules,
Regulations and directives issued by SECP ond shall be specified in the Offering
Document. LA

12. Valuation of Property and Pricing

For AGIML P
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12.1  Valuation of Assets & Liabilities and Net Asset Value of the Fund %‘b‘/
The method for determining the value of the assets and liabilifies ‘and e, Net
Asset Value would be as specified in the Regulations dmcl the' 'directives issued-
thereunder by the Commission from time to time. - SRS

12.2 Determination of Purchase (Offer) Price

122.1 On first day of Initial Public Offering Units will be offered at Initial Price as
announced by Management Company and subsequently at the price
calculated and announced by the Management Company for every Dealing
Day through its website and MUFAP. After thelnitial Period, the Offer Price offered
through Public Offering shall be calculated and announced by the Management
Company for every Dedling Day through its website and to Mutual Fund
Association of Pakistan (MUFAP).

12.2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined
from time to time as specified in the Regulations, directives issued thereunder and
the Offering Documents.

1223 The Management Company may announce different classes of Units with
differing levels of Sales Load, as specified in the Offering Documents.

12.3 Determination of Redemption Price
During the Initial Period, the Units shall not be redeemed. After the Inifial Period,
the Redemption Price shall be calculated and announced by the Management
Company for every Dealing Day as specified in the Regulations, directives issued
there under and the Offering Documents.

13. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing
13.1 Dealings in Units and Issuance of Cert
13.1.1 Issuance, redemption, transfer, ple i its and issuance and

replacement of certificates shall /e _caried out in accordance with the
requirements of Rules, Regulatio Qd'r‘)/ directives issued there under and the
procedures for these shall be spe¢ified in the, Offering Document.

13.1.2 Notwithstanding anything to th .éqh?rory an ained herein, where the Units are
declared as CDS Eligible Seciafigs, all maftets concerning issuance, transfer,
pledge and redemption of su ﬁ Uhits,is:su\ed In: k entry form or deposited in to
the CDS shall be dealt with'in jaccordange \Withy the provisions of the Central

Depositories Act, 1997 (XIX ¢£1997),\the Central\Depository Company of Pakistan
Limited Regulations as @ §¥ and any nofifications or
directions given by the C PSRN e

f-
ended from time to\fi
184184 \
/<" DIRECTORATE OF INDUSTRIES '\

132 Temporary Change in the Method of Dealing B
Subject to compliance with the Regulations and the circumstances mentioned in
the Offering Document, the Management Company may request the Trustee to
approve a temporary change in the method of dealing in Units.

13.3  Suspension of Redemption of Units

13.3.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market
infrastructure institutions and scheduled banks, the existence of a state of affairs,
which in the opinion of the Management Company, constitutes an emergency
as a result of which disposal of any investment would not be reasonably
practicable or might seriously prejudice the interest of the Scheme or of the Unit
Holder(s), or a break down in the means of communication normally employed in
determining the price of any investment, or when remittance of money cannot
be carried out in reasonable time and if the Management Company is of the
view that it would be detrimental to the remaining Unit Holder(s) to redeem Units
at a price so determined in accordance with the Net Asset Value (NAV). The
Management Company may annoynse a suspension of redemption and such a

measure shall be taken to pr_ﬁéﬁééi’fl’rei?d@éfgsf of the Unit Holder(s) in the event of
3

\‘\.

extraordinary circumstances,” & .\

For AGIML
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13.4

13.5
13.5.1

13.52

13.3:3

13.54

would be redeemed at the redemption price on the first'Dealing Day after the
removal of the suspension Governmant of Sing

e ———————————————

Queve System

In the event redemption requests on any day exceed ten percent (10%) of the
Units in issue, the Management Company may invoke a queue system whereby
requests for redemption shall be processed on a first come first served basis for up
to ten percent (10%) of the Units in issue. The Management Company shall
proceed to sell adequate assets of the Fund and/ or arrange borrowing as it
deem:s fit in the best interest of the Holders and shall determine the Redemption
Price to be applied to the redemptionrequests based on such action. Where it is
not practical to determine the chronological ranking of any requests in
comparison to others received on the same Business Day, such requests shall be
processed on a proportional basis proportionate to the size of therequests. The
redemption requests in excess of ten percent (10%) of the Units in issue will be
carried over to the next Business Day. However, if the carried over requests and
the fresh requests received on the next Subscription Day still exceeds ten
percent (10%) of the Units in issue, these shall once again be treated on first-
come-first-served basis and the process for generating liquidity and determining
the Redemption Price shall be repeated and such procedure shall continue fill
such time the outstanding redemption requests come down to a level below ten
percent (10%) of the Units then in issue.

Suspension of Fresh Issue of Units
The Management Company may, under certain circumstances, suspend
issue of fresh Units. These circumstances may include

a) The situation referred in Clause 13.2 or 18 of this Deed:;
b) A situation in which it is not possible to invest the amount
received againstissuance of frgsh units or
¢) Any other situation in which issuance of fresh units is, in
Management Company's 6pinign, against the interests of the
existing/remaining unit holders.
Such suspension may however, 02)/}1_&_3 t existing subscribers for the issue of
bonus Units as a result of profit distrik /, The Management Company shall
: 18, time a suspension of fresh issue is
announced. The Managemgnt Compan sb | immediately notify the SECP and
is-suspehded andshall also have the fact published,
immediately following such eqﬁpﬁ, in| the »newspapers in which the Fund's
prices are normally publi N %\
In case of suspension of redemption-of units dye to extraordinary circumstances
the issuance of Units shall SUS| d until and unless redemption of
Units is resumed 4 _____-:’!“?ECTU.')HE OF INDUSTRIES \‘,L
Investment applications received on the day of suspension will not be processed
and the amount received shall be returned to the investor.

14. Fees and Charges

14.1

14.1.1

14.1.2

14.1.3

14.1.4

For AGIML "=

Remuneration of the Management Company and Its Agents

The Management Company shall be entitled to prescribe and receive maximum

remuneration up to the maximum rate of remuneration permitted under the

Regulations and directives issued thereunder.

The remuneration shall begin to accrue from the close of Initial Period as

specified in Annexure C

Such remuneration shall be paid to the Management Company in arrears within

thirty (30) Business Days after the end of each calendar month.

In consideration of the foregoing and save as aforesaid the Management

Company shall be responsible for the payment of all expenses incurred by the

Management Company from fime -tc._;;.’r\i‘me in connection with its responsibilities as

Management Company of 1h¢'Tr@§§‘.Jﬁ_§MonogemenT Company shall not make

any charge against the Unit-Holder(s) e .(dgcinsf the Trust Propert Qgainst the
o E"-:.rn}' For D¢
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Distribution Account for its services or for its expenses, except such exggenses as
are expressly authorized under the provisions of the Regulatiohs and directives
issued there under and this Deed to be payable out of Trust Property. ="

14.1.5 The Management Company shall bear all expen nmrespectof—its———
secretarial and office space and professional management, including all
accounting and administrative services provided in accordance with the
provisions of this Deed.

14.1.6 Any increase in the remuneration of the Management Company agreed to by
the Trustee and approved by the Commission shall require ninety days prior
notice to the unit holders. However, any decrease in remuneration of the
Management Company shall not require such notice.

142 Remuneration of Trustee and Its Agents

14.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C". The remuneration shall begin to
accrue from the close of Inifial Period.

14.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business
Days after the end of each calendar month.

14.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to
time in connection with its duties as Trustee of the Trust. The Trustee shall not make
any charge against the Holders or against the Trust Property or against the
Distribution Account for their services or for their expenses, except such expenses
as are expressly authorized to be paid out of the Trust Property under the
provisions of the Regulations and the Constitutive Documents.

14.2.4 Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. However, any decrease
in remuneration of the Trustee shall not require such approval.

143 Formation Cost and its Treatme

14.3.1 All expenses incurred in conngétion with the incorporation, establishment and
registration of the Fund (formgtiop cost) as per Regulations, shall be reimbursable
by the Fund to the Manage ,g‘ Company subject to audit of expenses. The said
costs shall be amortized ovér.a/period &f Rot less than five years or within maturity
date of the fund if it has liféofless than\five\years.

14.3.2 The Formation Cost shall Eefépqgg( by Eie anagement Company to the SECP
and the Trustee givin ;fhfeir br up separate heads, as soon as the
distribution of the Unityis completed:”/ '\ %\

14.3.3 Formation Cost sho%ZS& ¢harged tothe Scﬁqm and shall not exceed such limits
as specified in the Régulations or directives.issued\thereunder.

/ ™ [DIRECTORATE OF INDUSTRIES \

144 Other Costs and Expenses fo be Charged fo and Borne by the Trust
All other costs and expenses specified in the Regulations and directives
issued there under shall be charged to and bome by the Trust and shall be

specified in the Offering Document.

15. Determination of Distributable Profits
15.1 The Management Company on behalf of the Scheme shall, for every accounting
year, distribute by way of dividend to the unit holders not less than ninety per
cent of the accounting income of the Scheme received or derived from sources
other than unrealized capital gains as reduced by such expenses as are
chargeable to the Scheme under these Regulations.

Explanation.- For the purpose of this Clause the expression “accounting income”
means income calculated in accordance with the requirements of International
Accounting Standards (IAS) as are nofified under the Companies Ordinance,
1984, the Regulations and the directives issued by the SECP. Wherever the
requirement of Regulations or;:(hce;':ﬂ'di[geciives issued by SECP differs with the

requirement of IAS the Reg@j}@ﬁ%ﬁg Uﬂﬁ&hﬁ said directives shall prevail.
i AN 2 !
1 b 4 ‘ft\;.' g il




15.2

15.3

15.4

b

V
The Management Company may also announce interim dl\(ldend suzjec’r to

requirements of Regulations, circular and directives.

Out of the amount determined for the purpose of dls’rnbu’roble income in respecf
of each Holder withholding tax, Zakat or other statutory levies, as may be
applicable to the relevant Holder shall be deducted before distribution for the
relevant Holder.

The Management Company may decide to distribute in the interest of the
Holders, wholly or in part the distributable profits in the form of a stock dividend,
which would comprise bonus Units of the Scheme. The bonus Units would rank
pari passu as to their rights inthe Net Assets, earnings, and receipt of dividend
and distribution with the existing Units from the date of issue of these bonus Units.
Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of
any Zakat, income or other taxes, charges or assessments whatsoever and issue
to the Holder the certificate in respect of such deductions in the prescribed form
or in a form approved or acquired by the concerned authorities.

16. Change of the Management Company

16.1

16.2

16.3

16.4

16.5

16.6

16.7

16.8

16.9

16.10

The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being
as may be prescribed by the Regulations, remove the Management Company in
such manner and on the occurrence of such circumstances as are prescribed
under the Regulations.

The Commission shall appoint another asset management company as the
management company for the Scheme according to the provisions of this Deed
and the Rules and Regulations.

The Management Company may voluntarily retire at any time with the prior
written consent of the Commission and at least ninety (90) days prior notice to
the Trustee and the Unit Holders.

Upon a new management company being appointed the Management
Company will take immediate steps to hand over all the documents and records
pertaining to the Trust to the new management company and shall pay all sums
due to the Trustee. The Management Company shall have the right to receive its
remuneration upto the effective date of removal or retirement.

Upon its appointment the new management company shall exercise all the
powers and enjoy all the rights and shall be subject to all duties and obligations
of the management company hereunder as fully as though such new
management company had originally been a party hereto.

Furthermore, the Trustee may lmmedlotety in case of retirement, removal or
cancellation of license of Managemerit ‘Company appoint auditors with the
consent of the Commission from omom/gs’r the panel of auditors designated as
“A" Category by State Bank of Pokls’rcm er the audit of financial institutions. The
Trustee shall ensure that accounts of; ‘}he, nd il the day of the appointment of
the new management company org Quﬁl’f by.such Auditor.

The auditors so appointed shall bg other Th d existing auditors of the Fund,
the Management Company and fhe Trustee. \&% \

The auditors shall have the some/s,g: e as that annual audit, or such other
enhanced scope as may be sgéelf' d'by’ ?hei‘l’[us ee or Commission.

The audit report for the audit shgl e éubmiﬂgd by\’rheaudl’rors to the Trustee not
later than thirty (30) Business/ Days from ’rherr/oppon‘qtmen’r A copy of the report
shall also be provided to TheC -Mcnagemem Compony and the new
management company. /  DIRECTORATE OF INDUSTHES

The costs of such audit shallbe borne by the Fund.

17. Change of Trustee
171

The Trustee may, subject to the prior approval of the Commission, retire from his
office on appointment of a new trustee and the retirement shall take effect at
the same time as the new trustee is appointed with the approval of the
Commission or from the date! of essumpjmn of Trust Property of the Scheme by
the newly appointed Trus’ree whlctaev‘ef lqter




172

193

17.4

179

17.6

L7

17.8

17.9

17.10

In circumstances where the Commission is of the opinion that Trusteg/has boggn in
violation of the Regulations or this Modified and restated Second Supplemental
Trust Deed or found guilty of misconduct or failed to discharge’ifs obligations |
under the Regulations, it may remove the Trustee after giving an ‘oppdrtunity of
being heard.

The Management Company may, giving cogent reasons, apply to the
Commission for change of the Trustee by simultaneously proposing appointment
of a new trustee. A new trustee shall be appointed when the Commission is
satisfied with the circumstances and reasons for this change and accords
approval for appointment of such a new trustee.

Upon the appointment of a new trustee the Trustee shall immediately hand over
all the documents and records to the new trustee and shall fransfer all the Trust
Property and any amount held in any Distribution Account to the new frustee
and make payments to the new trustee of all sums due from the Trustee. The
Trustee shall have the right to receive its remuneration up to the effective date of
its removal or retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be
subject to all duties and obligations of the Trustee hereunder as fully as though
such new trustee had originally been a party hereto.

The Management Company may immediately in case of retirement or removal
of Trustee appoint auditors with the consent of the Commission from amongst the
panel of auditors designated as "A"” Category by State Bank of Pakistan for the
audit of financial institutions. The Management Company shall ensure that
accounts of the Fund till the day of the appointment of the new trustee are
audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund,
the Management Company and the Trustee.

The auditors shall have the scope as may be specified by the Management
Company or Commission.

The audit report for the audit shall be submitted by the auditors to the
Management Company not later than thirty (30) Business Days from their
appointment. A copy of the report shaILoIso be provided to the Commission, the
Trustee and the new trustee. \

The costs of such audit shall be borne,by ﬂ\e Fund.

18. Termination, Winding Up, Revocation and thmdqhon of the Scheme

18.1

18.2

The Management Company subjeci Towegulo’rory approval, may announce
winding up of the Trust in the eventredemption requests build up to a level where
the Management Company is of THe view t cﬂ’\’me disposal of the Trust Property
to meet such redemptions w;auq jeoparc ize\the\interests of the remaining Unit
Holder(s) and that it would bem 1he‘ bes’f mferesf c§f o!l the Unit Holder(s) that the
Trust be wound up.
The Trust may also be ’rermmafed/ revoked on ’rhe grounds given in the Rules and
Regulations. iy, AERESERERR PSS GREIS T W |

DIRECTORATE OF i.';z,.',‘,;-i WED

19. Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified,
however, that the Authorized Investments may be denominated in Pakistani
Rupee or (subject to applicable law) any other Foreign Currency.

20. Modification of the Trust Deed

20.1

20.2

For AGIML

In case the amendments are proposed in the fundamental atfribute of the
Constfitutive Document of an open end scheme including category of
scheme, investment objective and policy, increase in management fee and
increase in contingent load, the asset management company must give at least
ninety days prior notice to each Unit Holder about the proposed change and the
Unit Holders shall be given an option to exit at the applicable Net Asset Value
without charge of any Exit Load. .. ...

The Trustee and the Mcnogergeh \t@éﬁq,dmm ochng together shall be entitled by
a Supplemental Deed to m@dlf»/ glte o?'gdd to the provisions of this Deed in
such manner and to such e;{ten 55, th y—r{\oy consider expedient for any
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purpose, subject to the prior approval of the SEdF’ and subject o (he condmon

that it does not prejudice the interests of unit holders Sl f

203 If, at any time, any Clause of this Modified and es'ro’red,Second,Supplemen’rol |
Trust Deedis, or becomes, in whole or in part, illegal, nvalid-or-unenferceable 7
under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining Clauses of this Modified and restated Second
Supplemental Trust Deed, nor the legality, validity or enforceability of such Clause
under the law of any other jurisdiction shall in any way be affected or impaired
thereby.

21. Audit
The Management Company shall appoint auditor in accordance with the
requirements of the Regulations and directions issued thereunder.

22. Arbitration

In the event of any disputes arising out of or in connection with this Modified and
restated Second Supplemental Trust Deed or the Offering Document between
the Management Company on the one part and the Trustee on the other part,
including as to the respective rights and obligations of the parties hereto, as well
as those relating to the interpretation of the terms and conditions of this Modified
and restated Second Supplemental Trust Deed and the Offering Document of
the Unit Trust, the same shall bereferred to arbitration by two arbitrators, one to
be appointed by the Management Company and the other to be appointed by
the Trustee. In the event of lack of consensus between the two arbitrators, the
matter shall be referred to an umpire, to be selected by the two arbitrators
before commencement of the reference. The unanimous decision of both the
arbitrators, or the decision of the umpire, as the case may be, shall be final and
binding upon both the parties hereto. The arbitrators and the umpire shall be
selected from amongst retired judges, senior chartered accountants, or senior
lawyers, or senior bankers or senior members of the Stock Exchange(s). The
venue of the arbitration shall be Karachi or any other city in Pakistan as may be
mutually agreed. The arbitration shall be conducted in accordance with the
Arbitration Act, 1940. /\

23. Confidentiality \Q
The Trustee and the Moncgemer’/Cpm any and every director or officer of the
Trustee and the Management Company\who are in any way engaged in the
business of the Trust and all p so_rrs e ed or engaged by the Trustee or the
Management Company in céri‘n/ec’rion ith the business of the Trust shall observe
strict confidentiality in res;e/cﬂ ef all tran a!:; ns of the Trust, its Holders and all

matters relating thereto and /shcﬂ ﬁ@t di (:‘lo e any information or document
which may come to theirkn Iedge orpos ssion in the discharge of their duties
except when required 1o+do so N the ordin fy course of performance of their
duties or by law or if compélled by any court o Icv‘« or a competent authority.

—

f_Jw-"r'- ORATE OF It IDUSTRIES \

24. Miscellaneous

24.1 Any nofice requ:red 10 be served upon the Holder shall be deemed to have
been duly given if sent by post, by courier, email or any other electronic medium
or left at his address as appearing in the Register. Any notice so served by
post/courier/email or other electronic means shall be deemed to have been
served on the day following that on which the letter containing the same s
posted/sent by courier, by email or other electronic means upon receiving
confirmation of receipt of such email or other electronic means andin proving
such service, it shall be sufficient to prove that such letter was properly
addressed, stamped (if required) and posted/sent by courier. The Management
Company shall advertise any such notice in a newspaper widely published.

242 Service of a notice or document on any one of several joint Holders shall be
deemed effective service on the other Jounf Holders.

243  Any nofice or document sefit by 1 1Q or left at the registered address of a
Holder shall notwﬁhstondmg jhot{;ut.:h L;;iver be then dead or bankrupt/insolvent
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and whether or not the Trustee or the Monogem%nf Company haveé notice of his
death or bankruptcy be deemed to have been duly served and such-service |
shall be deemed a sufficient service onall persons interested: (whether }omﬂy with
or as claiming through or under him) in the Units concerned.

244 A copy of this Modified and restated Second Supplemental Trust Deed ond of
any Supplemental Deed shall be made available for inspection at the respective
Head Offices of the Trustee and the Management Company at all times during
usual business hours andshall be supplied by the Management Company to any
person on application at a charge of Rs.100/- (Rupees One Hundred) per copy or
at such rate as determined from time to time by the Management Company.

25. Definitions
Unless the context requires otherwise the following words or expressions when
used in this Modified and restated Second Supplemental Trust Deed shall have
the meaning respectively assigned to them:

25.1 “Accounting Date” means the thirtieth day of June in each year and any interim
date on which the financial statements of the Trust are drawn up. Provided that
the Management Company may, under intimation to the Trustee after obtaining
approval from the relevant competent authority may change such date to any
other date and such change shall be intimated to the Commission.

252 “Accounting Period” means a period ending on and including an Accounting
Date and commencing (in case of the first such period) on the date on which
the Trust Property is first paid or transferred to the Trustee and (in any other case)
from the next day of the preceding Accounting Period.

253  “Annual Accounting Period” or “Financial Year” means the period commence on
1st July and shall end on 30th June of the succeeding calendar year (Delete if
not used or substitutable)

254 “Asset Management Company” means an asset management company as
defined in theRules and Regulations.\

25.5 “Auditor” means the Auditor o "ﬂ#ieTrust appointed by the Management
Company, with the consent of the Trustee, as per the Regulations.

25.6  “Authorized Branches” means y&se brq;aches of Distributors which are allowed
by the Management Comporxy To éea n Units of the Funds managed by the
Management Company. s 5\

25.7  “Authorized Investiments” ?é@ns any mvesatmen’r which may be authorized by
the Commission but does not include resTr{ck\ad investments as specified in the
Offering Documents from trme o time" \

258 “Back-end Lload” means’ cfhorges dbduc’rec}\ from the Net Asset Value in
determining the Redemp‘rlon Price;-provided h?)wever that different levels of
Back-end Load may bg c:molled to different classes\ of units, but unitholders within
a class shall be chclrged someHeveT of Iﬁ?:ick end !oo\q as disclosed in the Offering
Document. — —

259 “Bank” means msmuhon(s) prowdmg bonkmg services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time being
in Pakistan, or if operating outside Pakistan, under the banking laws of the
jurisdiction of its operation outside Pakistan.

25.10 “Bank Accounts” means those account(s) opened and maintained for the Trust
by the Trustee at Banks, the beneficial ownerships in which shall vest in the Unit
Holder(s).

25.11 “Business Day"” means any day (business hours thereof as specified in the Offering
Document) on which banks are open for business in Pakistan.

25.12 “Cerificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Modified and restated Second Supplemental
TrustDeed.

25.13 “Constitutive Documents” means the Trust Deed or such other documents as
defined inthe Regulations.

25.14 “Contingent Load” means amount payable by the Unit Holder on redemption
of Unitsat actual basis as speqé}f in the Offering Document. Any such amount
would be treated as partof fhe pesr ed Property.

25.15 *“Custodian” means a; Boﬂk 'aa Depbg ry or an Investment Finance Company

For AGIML = {E] gied ’Arl For sl:m
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licensed under the Regulations, which may be opgbom’red by the Tistee with the %
consent of the Management Company to hold and protect the Trust Property or |
any part thereof as custodian on behalf of the Tru}fee; and shall dlso’include the
Trustee itself if it provides custodial services for the Bund..__—_ 7"~ "~ ' |

25.16 “Cut Off Timings” means day time for dealing in Units of the Fund. The Details of
Cut- off Time will be prescribed in Offering Document of the Fund.

25.17 “Dealing Day” means that Business Day on which Units will be available for
dealing (purchase, redemption, transfer, switching etc.). The cut-off timings for
issuance, redemption, and conversion etc. of units of the Scheme will be as
defined in the Offering Documents on all Dealing Days. Provided that the
Management Company may with the prior written consent of the Trustee and
upon giving not less than seven days notice in a widely circulated newspaper in
Pakistan declare any particular Business Day(s) not to bea Dealing Day(s).

25.18 “Distribution Account” means the Bank Account (which may be a current, saving
or deposit account) maintained by the Trustee with a Bank as directed by the
Management Company in which the amount required for distribution of income
to the Unit Holder(s) may be transferred. Interest, income or profit, if any,
including those accruing on unclaimed dividends, in this account shall be
transferred to the main account of the Fund from time to time, as part of the Trust
Property for the benefit of the Unit Holder(s).

25.19 “Distributor / Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all
of the Distribution Functions and shall also include the Management Company
itself, if itperforms the Distribution Function.

2520 “Duties and Charges” means in relation to any particular transaction or dealing
all stamp and other duties, taxes, Government charges, bank charges, fransfer
fees, registration fees and other duties and charges in connection with the
increase or decrease of the Trust Property O the creation, issue, sale, transfer,
redemption or purchase of Units or the ’;ble \or purchase of Investment or in
respect of the issue, fransfer, cancellation or replacement of a Certificate or
otherwise which may have become or may/be payable in respect of or prior to
or upon the occasion of the ‘rronsogﬁon’or“-dé‘ ling in respect ofwhich such
duties and charges are payable, but do not i i@d‘e the remuneration payable
to the Distribution Company or any/commission pdyable to agents on sales and
redemption of Units or any commission charges Qrfi;osfs which may have been
taken info account in ascertaining $he Net'Asset)vValue.,

2521 “Exit Load"” means contingent Joad, back end",flocﬁs\l and any other charges as
may be applied by Managemént Company.—~ \ %\

2522 “Financial Institution” carries® the same meaning, as defined under the
CompaniesOrdinance 1984.

2523 “Formation Cost” means preliminary “expenses—relating to regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses
relating to authorization of the Scheme, execution and registration of the
Constitutive Documents, legal costs, printing, circulation and publication of the
Offering Document, announcements describing the Scheme and all other
expenses incurred until the end of the Initial Period.

2524 “Force Majeure” means any occurrence or circumstance or element which
delays or prevents performance of any of the ferms and conditions of this Deed
or any obligations of the Management Company or the Trustee and shall include
but not limited to any circumstance or element that cannot be reasonably
controlled, predicted, avoided or overcome by any party herefo and which
occurs after the execution of this Deed and makes the performance of the Deed
in whole or in part impossible or impracticable or delays the performance,
including but not limited to any situation where performance is impossible without
unreasonable expenditure. Such circumstances include but are not limited to
floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war
(declared or undeclared), insurrection, civil war, acts of terrorism, accidents,
strikes, riots, turmoail, civil commotion; any act or omission of a governmental
authority, failure of communication-system, hacking of computer system and

transmissions by unscrup@g@s’“‘épn_s, "iﬁlésure of stock exchanges, banks or
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financial institutions, freezing of economic activitie
factors, etc.

25.25 “Front-end Load” means the Sales Load which rr{oy be mc:luded in 1he Offer
Price of the Units, as defined in Offering Document.

2526 “Holder” or “Unit Holder” means the investor for the time being entered in
the Register as owner of a Unit including investors jointly so registered
pursuant to the provisions of this Modified and restated Second Supplemental
Trust Deed.

25.27 “Initial Period” means Initial Fund Offer Period

2528 “Initial Price” means the price per Unit on the first day of the Initial Period
determined by the Management Company as mentioned in the Offer
Document.

2529 ‘“Investment” means any Authorized Investment forming part of the Trust
Property.

2530 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm,
corporate or other entity appointed by the Management Company to identify,
solicit and assist investors in investing in the Scheme. The Management Company
shall compensate the Investment Facilitators/Sales Agents.

2531 “Net Assets”, in relation to the Trust, means the excess of assets over liabilities of
the Scheme as calculated in accordance with the Regulations.

2532 “Net Asset Value” or "NAV" means per Unit value of the Trust arrived at by
dividing the Net Assets by the number of Units outstanding.

2533 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in
accordance with Clause 122 of this Modified and restated Second
Supplemental Trust Deed.

25.34 “Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by
the Commission) which contains the investments and distribution policy, unit
structure(s)and all other information in respect of the Unit Trust, as required by the
Rules and Regulations and is circulated to invite offers by the public to invest in
the Scheme, and includes any Supplementary Offering Document.

25.35 “On-line” means transactions through electronic data-interchange whether real
time transactions or otherwise, which may be through the internet, intranet
networks and the like.

2536 “Ordinance” means the Companies Ordingnce, 1984.

2537 “Par Value” means the face value of a/Unjt i.e. Rs. 100/- or such other amount
determined by the Management Con'ypdn\k from time to time and disclosed in
the OfferingDocument of the Trust. /= \

25.38 “Redemption Price” means the amo nt \)9) aid to the relevant Unit Holder(s)
upon redemption of that Unit, such &dum o’be determined pursuant to Clause
12.3 of this Modified and restated dSu ental Trust Deed.

2539 “Register” means the Register /of the . Unit Ho er(s) kept pursuant to the
Regulations andthis Modified a re,érotéd\ﬂ C 'éL pplemental Trust Deed.

2540 “Registrar Functions” means thg fuplctibns with regardito:

a) maintaining the Regi 1ér inc drng,keeﬂm o record of change of

e ——— e ———————————

addresses/otherparti uka of the’ UﬁtfHolder}s >
b) |ssumg account statem o.the.Unit.Holder(s)
c) issuing Certificates; DIRECTORATE OF IIDUSTRIES

d) canceling old Certificates on reae—rrTﬁﬂmTépchemem thereof;

e) processing of applications for issue, redemption, transfer and transmission
of Units, recording of pledges, liens and changes in the data with regard
to the Unit Holder(s):

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of
units, Zakat.

25.41 “Regulations” mean Non- BonkmgFm?nce Companies and Notified
Entities "/

For AGIML
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Regulations, 2008 as amended from time to time, Z{

2542 "“Rules” mean Non-Banking Finance Companies (rEsTobhshmen’r and. egulcmon)
Rules, 2003 or as amended from time to time. ;

25.43 “Sales Load” includes the Front-end and Bock-erﬁTmrTﬁ‘ng“pTOCessmg*
charge or commission (excluding Duties and Charges) not exceeding five
percent of the Net Asset Value or as may be allowed under the Regulations,
which may be included in the Offer Price of all or certain class of Units or
deducted from the Net Asset Value in order to determine the Redemption Price
of certain classes of units.

25.44 “SECP" or “Commission” means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and
shall include its successor.

25.45 “Stock Exchange” means a Stock Exchange registered under the Securities and
Exchange Ordinance, 1969.

25.46 “Supplemental Deed” means a deed supplemental to this Deed, executed by
the Management Company and the Trustee, after seeking approval of the SECP,
to modify, add to, alter and amend or amend and restate the provisions of this
Deed or any other Supplemental Deed in such manner and to such extent as
may be considered expedient for all purposes, which shall be consolidated, read
and construed together with this Deed.

2547 “Supplementary Offering Document” means a document issued to modify, add
to, alter and amend, amend and restate or to make any other amendment to
the Offering Document in such manner and to such extent as considered
expedient for all purposes by the Management Company, with the consent of
the Trustee, after seeking approval of the SECP, and the same shall be
consolidated, read and construed together with the Offering Document.”

25.48 “Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee
charges, taxes or levies on transactions, etc.) related to the investing or
disinvesting activity of the Trust's portfolio, inter alia, necessitated by creation or
cancellation of Units or issuance o? redemption of Units, which costs may be

f
|
i

added to the NAV for determining the Offer Price of Units or fo be deducted from
the NAV in determining the Redempption Price.

25.49 “Transfer Agent” means a comgqnx including a Bank that the Management
Company shall appoint for pe ing it the registrar functions. The Management
Company may itself perform t gglsm‘r r‘l‘av ction.

25.50 “Trust” or “Unit Trust” or “Fun /’“Colle Investment Scheme"” or “Scheme”
or “Alfalah GHP Income Funﬂ&w “AGIF" ns the Unit Trust constituted by this
Modified and restated Sec@ndﬁupﬁemen ‘%sf Deed for continuous offers for
sale of Units of the Trust. / (¢!

25.51 *“Trust Deed” or “"Deed” mec S ’rhts mmﬁ‘bﬂed nd tesio’red Second Supplemental
Trust Deed executed between the Monogemeﬁt Company and the Trustee
along with all the exhxblts‘_appended._heceier-,—ond lncludes any Supplemental
Deed. ECTORATE OF INDUSTRIES

25.52 “Unit" means one und:vuded Share in the Trust, cnd where the context so
indicates, a fraction thereof.

2553 “IZakat" has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of

1980)
Words and expressions used but not defined herein shall have the meanings
assigned to them in the Rules and Regulations. Words importing persons include
corporations, wordsimporting the masculine gender include the feminine gender,
words importing singular include plural and words “written” or “in writing” include
printing, engraving, ||Thogrc1phy or other means of visible reproduction.

For AGIML
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IN WITNESS WHEREOF THIS TRUST DEED has been executed at the date mentioned herein ,

above. :, Valey g wo?m[. |
|

The Common Seal of Alfalah GHP Investment Management Limiﬁed was. hereunto affﬁ(ed Jn !

the presence of: '

\
’ |
¢

-

Chief Operating Office/Company Secretary
CNIC No. 41308-7576286-1
Cell No.: 0301-8233589

Mr. Noman Ahmt)d SOO\I’{

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

Mr. Atiqur Rehmcm
Head of Trustee and Custodial Services
CNIC No. 42501-9253203-1

Cell No: 0300-8208646

WITNESSES:

am i S

Name: Sharigq Mukhtar Hashmi SN
CNIC No.: 42101-9805602-3 f&F 4 ® Ny




CNIC DETAILS

For and on behalf of ALFALAH GHP INVESTMENT MANAGEMENT LIMITED
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/ } 2. /AGIML/IAS/ & /2020 Islamabad, Mayo Y . 2020

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Investment Advisory Services submitted by Alfalah GHP Investment
Management Limited under rule 5§ of the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (the “Rules™), and being satisfied that it would be in the public interest so to
do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of
Alfalah GHP Investment Management Limited to carry out Investment Advisory Services subject
to the conditions stated herein below or as may be prescribed or imposed hereafier:

(i)  Alfalah GHP Investment Management Limited shall comply with Part VI of the Companies
Ordinance, 1984, the Companies Act. 2017, the Securitics Act, 2015, the Rules, the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (as amended or replaced)
and any directives, circulars, codes. notifications and guidelines issued by the Commission;

Alfalah GHP Investment Management Limited shall submit annual, half yearly, quarterly or
such other reports as specified in the applicable laws; and

This license is valid for a period ol three yvears w.e.f. March 09, 2020 and shall be renewable
every three vears as specified in the Rules.,

i "‘\_'_“_.',l,‘:'
(Khalida Habib)
Executive Director (SCD)




ANNEXURE ‘B

$ s SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
% SPECIALIZED COMPANIES DIVISION
NBFC DEPARTMENT
Nq. SEC/NBFC-11/AD-Jam/IGIIF /g%/ 2006 December 07, 2006

Syed Mohammad Ali Raza

Senior Vice President & Group Head

1GI Funds Limited.

4ib Floor, Shaheen Commercial Complex,
Dr. Zia-uddin Ahmad Road

Karachi-74200
Subject: Approval of t Deed of Pro IGI Income d
Dear Sir,

| am directed to refer to letter dated December 06, 2006, whereby you have
submitted the revised/amended Trust Deed of proposed IGl Income Fund
confirming the changes proposed in the daaft Trust deed to be executed between
1GI Funds Limited (the “Management Comypany”) and Central Depository Company

In this regard, the Securities and EXfhang
objection to the registration of the lgtes .-Q epdeéd version of the Trust Deed of the
proposed IGI Income Fund undgt
conditions:

1. Clause 33.5 (¢} should be/replhced wit sasies with Commercial banks or
: ! e regulatory ambit of main
currencies other than the

A replace: “rept Eh;a"ar transactions (REPOs)
et ihstruments only as pe Ru\(:s and reverse REPOs
< :

> DIRECTORATE OF IHOUSTRIES 3

The clearance of the drait trust deed is without prejudice to the consequences of
verifying compliance to the conditions stipulated in the license issued in favor of 1G]
Funds Limited and the requirements stipulated in the Non-Banking Finance
Companies (Establishment & Regulation) Rules, 2003. You are also advised to
submit a final revised copy of Trust Deed of proposed IGl Income Fund before
registration for our record. Further action will be taken on receipt of duly registered
copy of the Trust Deed.

2. Clause 33.5 (f) sho
against momney mar,
against securities.”,

Yours truly,

e/,

Javed Akhter Malik
(Assistant Director)

"~ NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 9207001-4 , Fax. No. 9218580, E-mail: [aved akhter@secp.qov.pk

i e—————
.

B A |

K Shoukat At







ANNEXURE ‘D’

£ ; SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
3 - SPECIALIZED COMPANIES DIVISION
T4 NBFC DEPARTMENT

No. SEC/NBFC-1I/AD-Jam /IGITF/8720( December 07, 2006

Syed Mohammad Ali Raza
Senior Vice President & Group Head
IGI Funds Limited. -~

Dr. Zia-uddin Ahhmad Road
Karachi- 74200

Dear Sir, i DIRECTORATE OF INDUSTRIES \

| am directed to refer to your letter dated December 06, 2006 on the captioned
subject and convey the approval of Securities and Exchange Commission of
Pakistan for appointment of Central Depository Company of Pakistan Limited as
Trustee of the proposed IGI Income Fund in terms of Rule 74 and 75 of the NBFC
Rules, 2003.

Yours truly,

~Sgurde]

Javed Akhter Malik
(Assistant Director)

NIC Building, Jinnah Avenue, Blue Area. Islamabad
PABX: 9207091-4 , Fax. No. 218580, E-mail: javed akhter@secp qov pk




ANNEXURE 'E’

SPECIALIZED COMPANIES DIVISION

. Sgép . POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

go SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
% 3

No. SCD/AMCW/AGIF/2.40//2015 February 3, 2015

Chief Executive Officer

Alfalah GHP Investment Management Limited
8-B, 8" Floor, Executive Tower

Dolmen City, Block-4, Clifton

Karachi
SUBJECT:
Dear Sir, ™
o~
Please refer to your letter dated January 19,2 CEI eby you have submitted modified and restated
(second supplemental) trust deed of Alfalah-GIP In und (AGIF) (formerly IGI Income Fund) for

in this connection, | am directed to val. @ Securities and Exchange Commission of
Pakistan to the second supplementa m de 1 of AG anclosed with above referred letter in
terms of Regulation 44 (6) of the | e anies and Notified Entities Regulations,
2008. You are advised to discl e ‘website of Alfalah GHP Investment
Management Limited and Fund M3 <

¥ truly, = -1 ey
i “‘Y/ /7 DIRECTORATE OF INDUSTRIES
‘ _ iy
; . TR ‘
(Zeeshdn R. Khattak) S Sawr XN
Deputy Director s f B2y iy
Cc P G gy i
Mr. Muhammad Hanif Jakhura il GATH COMNISSIONER

Chief Executive officer,

Central Depository Company
CDC House, 99-B, Block ‘B’
S.M.CH.S., Main Shahra-e-Faisal

Karachi

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 92070914 Ext. 172 Fax. No.9218590

For AGIML
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See Rule-4 (a) oy e S b
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Memorandum of Association {MOA) under Rule-4(a) of the SINDH Trust Rule 2020

Name of Trust:
Alfalah GHP Income Fund (AGIF)

Main office address of the Trust:
8-B, 8th Floor, Executive Tower, Dolmen City, Block 4, Clifton, Karachi, Pakistan

Any other sub office address of the Trust if available:

N/A

Objectives of the Trust
Alfalah GHP Income Fund (AGIF) is an Open Ended Income Fund. The investment

objective of fund is to minimize risk, construct a liquid portfolio of fixed income instruments
and provide competitive returns to the Unit Holders. The Trustee shall hold and stand
possessed of the Trust Property that )ﬂri y from time to time hereafter be vested in the
Trustee upon trust as a single common fund for the benefit of the Unit Holder(s) runkmg
pari passu inter se, according to the: number of units held by each unitholder. The Trust
Property shall comprise of the oggrefgo’re proceeds of all Units issued from fime to
fime and includes the Investent/ ond GH income, profit and other benefits arising
therefrom, as specified in The Friost Dead Offerlng Document, the NBFC Rules and
Regulations. /%

Author’'s Name and Addness / o \ %
Alfalah GHP Investment Manoqemenftfmlted \2 \

8-B, 8th Floor, Executivé }‘Dﬁef Doimew i Mkf lifton, Karachi, Pakistan
L U“ II'-:‘JJu |

The details of Trustees and beneﬂcmnes are fo be prowded in the Schedule-IV.

For & On Behalf of Author Alfalah GHP Investment Management Limited) m//

Mr. Noman Ahmed Scomro \Z\
Chief Operatind office/ Company Secretary
CNIC No.: 41308-7576286-1

Cell No.: 0301-8233589

Witnesses (1)
Name: Sharig Mukhtar Hashmi

f\
Gasks
CNIC: 42101-9805602-3
B
‘ o™

Witnesses (2)
Name: Muneer Haider
CNINC: 4230-0560563-1




Registration No# KAR/ST/129/2021 Date: 09/09/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I  hereby  certify that ALFALAH _GHP ___INCOME FUND

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,

Block B, S.M.C.H.S, Main Shahrah-e-Faisal and registered fund Office at 8-B, 8 Floor,

Executive Tower, .Dolmen: Cit;y, Block-04, Clifton, Karachi,-has this day been duly

registered under Section 16 of the Sindh Trust Act,2020.

Given under my hand and seal at, KARACHI, this 09 _day.of ,Segtember 2021.

A
i"{--“.‘ \
f ,;? A
5"3 < ."’ \ i—a'.\ \
Seal /g:, L \2
ug“.f' . ":”‘ ’k\‘
1S/ Ko ‘;% | 75 ; Z?:ﬁua
f,’{a_-_;‘_:’,if'/ ;féﬁ%}%h \‘ii": \ . )
Vo, N \* \ ASSISTANT DIRECTOR (TRUST)
3 "::"""T:““"IT _W DIRECTORATE OF INDUSTRIES

| e e ———————— GOVERNMENT OF SINDH, KARACHI
FeeRs 10,500/

NOTE: It is informed that, in case of any amendment in a trust by trustee shall also be registered
under section 16-A (3) of Sindh Trust (Amendment) Act 2021.




