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TRUST DEED
This Trust Deed is made and entergd into at Karachi on this ___day of , 2024 /7

1. Name of the Scheme
Alfalah Government Securiti

Y PNELIC

pe-dlisclosed in the OfTeringbocm&?\T.‘&gBt Cﬁi@cﬁﬁ% g,:,“;":,’,

Directorate of Industries & Commerce
Governments of Sindr

Structure of the Scheme

. The Fund shall offer various Investment Plans based on their structure of fixed maturity or perpetual,
subject to approval from SECP, investing in the investable avenues as defined in the Offering Document

of the Fund and Supplemental thereof.

ii. The number of such plans at any point in time shall not exceed the limit specified by the Commission

iii. Each Investment Plan may have one or more unit types for example “Growth” units & “Income” units.
inestq the number of Units

and will announce separate NAVs which will rank pari passu inter se accord
id




iv. The Management Company shall, with the prior approval of the Commission, | e new Investmdnt
Plans from time to time through supplement Offering Docuthents, without the
Any additional features of such Investment Plans shall bd disclosediinathed

et ‘ District South K achi Division
Oﬁermg DocumemS' Directerate of Industries & Commerce

Goyornments of Sindk

v. Tnvestor of the Fund may hold different types of units of InvestmemPHasamdiay mvest i any one or

more of the available Investment Plans. Y
,@ bV
s “

vi. The minimum size of the scheme shall be of such amount as specified in the regu}ﬁ@s"
&

Participating Parties and Constitution of the Trust ’n :

1

:El;r{ﬁdé;f" "
the Companies Act 2017 (the “Act”), having its registered office at Islamic Chamber of ¥ R}/

& Agriculture Building, 2nd floor, ST-2/A, Block-9, KDA Scheme 5, Clifton Karachi - 756 Mfé er
called the “Management Company” which expression where the context so permits shall include its
successors in interest and assigns) of the one part; and

AND

I1. Central Depository Company of Pakistan Limited, a public limited company incorporated in Pakistan
under the Companies Act 2017, having its registered office at CDC House, 99-B, Block “B", S.M.C.H.5,
Main Shahrah-c-Faisal Karachi, Pakistan (hereinafter called the “Trustee” which expression where the
context so permits shall include its successors in interest and assigns) of the other part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange Commission of
Pakistan (hereinafter referred to as the “SECP”) as an Asset Management Company pursuant to
the Non-Banking Finance Compapjes (Establishment and Regulation) Rules, 2003 (hereinafter
referred to as the “Rules”, wifich\ expression shall include any amendments thereto and
substitutions thereof) for the pyfifose\f undertaking asset management services under License
No. SECPL/LRD/LD/4/AMZRRGIMN2022-8 dated Feb 23, 2023, attached hereto as

ust” or “the Unit Trust™ or “the Fund”) and to
agiytration of the Trust as a notified entity under

4 The Management Company has nominated and appointed Central Depository Company of
Pakistan Limited as Trustee of the Scheme and the Trustee has accepted such appointment upon
the terms and conditions herein contained and the tariff structure for trusteeship as per
Annexure “C” attached herewith;

D. Central Depository Company of Pakistan Limited has also issued consent to act as Trustee vide
its letter bearing reference no. CDC/T&C-U 11/DH/0407/2023 dated October 16, 2023 attached

Annexure “D”,

E. Assistant Director of Industries (Trust Wing) has issued a certificate of registration/bearing
reference no dated upon RGSTAROEA fie
Trust under Sindh Trust Act 2020.
S. RIZWAKADVOCATE

TARY PHELIC

4. Governing Law and Jurisdiction ars
/

4.1. This Trust Deed shall be subject to and governed by the laws of Pakistan, including fie Companies

Ordinance 1984, Companies Act 2017, NBFC Rules, 2003 and the NBFC Regulations, 2008,

Sindh Trusts Act 2020 and any directives or circulars issued by SECP and all applicable laws,
regulations as issued, amended or replaced from time to time. Where any Rules or Regulations are
issued or amended, any directives are issued or any relaxation or exemption is allowgd,b SECP

it sjlall be deemed for all purposes whatsoever that all the provisions required to e eoritan
ist deed pursuant to such, amendments, directive, relaxation or exemption gha




4.2.

43.

44.

5

5.1

5.2

6.1

6.2

6.3

have been incorporated in this Trust Deed without requiring i
required by the SECP, in the event of any conflict between this Trust Deed a
the Rules Regulations, directives, circulars, the latter shdll supersede and

provisions contained in this Trust Deed. Assistant OQfctor (Trust)
District South\Klirachi Division

All investments of the Trust property shall be in accordance with the Fegnl tory DrevisianseT SECP
ssued from time to time. The Fund shall be subject to the :mm'
of Pakistan and the SECP with regard to the foreign Investments made by the Investment Plan(s)
under the Fund and also with regard to investments that may be made in the Fund from outside
Pakistan. The Investments made by the Investment Plan(s) under the Fund in offshore countries
and bank accounts and custodial services accounts that may be opened by the Trustee for the

Investment Plan(s) / Fund in offshore countries on the instructions of the Management Company
may become subject to the laws of such countries. Foreign investments made by the Fund shall be

with prior approval of SECP and in accordance with the guidelines of the SECP KDV {me
to time. A\ WA
A )

provisions of
vail over the

D

Subject to the Clause 22 hereafter, applicable between the Management C
inter se, each party, including the Unit Holder(s), irrevocably submit to
of the Courts at Karachi.

ol \ O

The terms and conditions of this Trust Deed and any Deed supplemental
upon each Unit Holder.

Declaration of Trust

Subject to the amount received from Pre IPO-Investors, of the respective Investment Plan which
shall be possessed by the Trustee in the capacity of custodian, such amount shall be the right of
those investors investing such amount till the time of IPO.

It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time
hereafter be vested in the Trustg& upon trust comprising of all Investment Plan (s), for the benefit
of the Unit Holder(s) ranking/parhpassu inter se, according to the number of Units held by each

ve [\vestment Plan(s);

b) The Trust Property shal
direction of the Mana strictly in terms of the provisions contained and the
fering Documents, the Rules, the Regulations, other

ny) which may be imposed by the SECP from time

¢) The Manageme
Investment Pla

e

M 06 H10USTAES & COUTIERCE

Effect of this Deed and Status of Unit Holder(s) S. RIZWAN) T
BA.LLR Mf’ o pHZ"L;(:‘

Deed Binding on Each Unit Holder Rfthay
/)

The terms and conditions of this Trust Deed as amended, as per the term of Clausg/20 of this Deed.
from time to time shall be binding on each Unit Holder as if the Unit Holder had been party to i
and shall be bound by its provisions and shall be deemed to have authorized and required the
Trustee and the Management Company to do as required of them by the terms of this Deed and the
Regulations.

: L
time to time.f % —

Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has paid
the purchase price of the Units of respective Investment Plan as specified in the Offering Document
and no further liability shall be imposed on any Unit Holder(s) in respect of the Units held by him.

Units to Rank Pari Passu

All Units and fractions thereof, of respective Incvestment Plan under

ivided share in that respective Investment Plan and shall rank pe




Ragistration NOIM[/Q@/E

L
TILAN ! ot
number of Units held by each UrliPBélder 0 R/YPTan, mc\_u ng a3 10 the rightsof the
Unit Holder(s) in the Net Assety earnings and t ipt of the dividepds and dlstrlbutlons_ for
each Investment Plan(s). Each Unit Holder has a bigficial inte{est in the Trust property of the

: ¥ Tryst) : '
respective Investment Plan prop nlonagﬁzf@ggﬁf A ?{fw; igns held by such Unit Hol‘der_ in
respective Investment Plan(s) and|shall have such vights as aré-setotfin t lefermg

Document Gavernments of Sind 5

.‘/’/\:\’ADVOC N

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Reg
issued by the Commission.

7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme an
under it in accordance with the Rules, Regulations directives, circulars and guidelines issued by
SECP, and this Deed and the Offering Document.

7.2 The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter incidental
thereto; provided that such procedures are not inconsistent with the provisions of the Rules and the
Regulations any directives, circulars and guidelines issued by SECP, and this Deed.

7.3 The Management Company shall be responsible to facilitate investments and disinvestments by
investors in the Scheme and to make adequate arrangements for receiving and processing

applications in this regard.

7.4 The Management Company, shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for carrying on
Distribution Function(s) at one or more location(s). Provided that the Management Companyijay
also itself act as a Distributor for carrying on Distribution Functions.

7.5 The Management Company may, at its own responsibility and costs (to befbdrife @ifen
front-end load or management fee regeived), from time to time appoint Investment Facilitators to

assist it in promoting sales of Unig. \An updated list of Distributors ditd frifésa ol EXSATOn 71

appointed by Asset Management/Centgany (AMC) shall be made ﬁ\/&rfabtlf':& MM Tidey pithe;
website of the AMC https:/ww ﬁfalah ¢.com/. KARARCHI D et raany
S/\¢

re /
7.6 The Management Company shafnbt be\yHiddy any liability except such liability as m / e expressly
assumed by it under the Rul¢goBegulatidp®Mis Deed and the Offering Docume e
Management Company (sa @ '

pi¥e provided) be liable for any act of Ayhission of the
NBss\negligence or willful breach of

pmay\daldgate any of its functions as
i\becomes impossible or impracticable to carry

and omissions of all perfal
were its own acts and oftss

out the provisions of fhi Deed ekt % 9pdument, the Management Company shall not
be under any liabilit L ot\ncur any liability by reason of any error of
law or any matter g A,m g.da v omitted tobe done in good faith hereunder.

DIRECTCMITE OF IIDUSTRIES & GO 1/ERCE
7.7 The ManagementCOMPANy SHal nominate and notily to the Trustee one or more of its officer(s)
to act as authorized persons for interacting with and giving instructions to the Trustee. Any
instruction or notice given by such authorized persons shall be deemed to be the instruction or
notice given by the Management Company. Any change in such authorized persons shall promptly
be notified to the Trustee.

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The Management
Company shall ensure that settlement instructions are given promptly after entering into the
transaction so as to facilitate timely settlement.

7.9 The Management Company shall provide the Trustee with regular reports indicating profit and
other forms of income or inflows, relating to the investments that are due to be received.

7.10 The Management Company may, if it considers necessary for the protection of Trust Property or
safeguarding the interest of the Unit Holders, request the Trustee to institute or defend any suit,

aspect of the Trust

/LN
1/
If &







