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TRUST DEED
This Trust Deed is made and entergd into at Karachi on this ___day of , 2024 /7

1. Name of the Scheme
Alfalah Government Securiti

Y PNELIC

pe-dlisclosed in the OfTeringbocm&?\T.‘&gBt Cﬁi@cﬁﬁ% g,:,“;":,’,

Directorate of Industries & Commerce
Governments of Sindr

Structure of the Scheme

. The Fund shall offer various Investment Plans based on their structure of fixed maturity or perpetual,
subject to approval from SECP, investing in the investable avenues as defined in the Offering Document

of the Fund and Supplemental thereof.

ii. The number of such plans at any point in time shall not exceed the limit specified by the Commission

iii. Each Investment Plan may have one or more unit types for example “Growth” units & “Income” units.
inestq the number of Units

and will announce separate NAVs which will rank pari passu inter se accord
id




iv. The Management Company shall, with the prior approval of the Commission, | e new Investmdnt
Plans from time to time through supplement Offering Docuthents, without the
Any additional features of such Investment Plans shall bd disclosediinathed

et ‘ District South K achi Division
Oﬁermg DocumemS' Directerate of Industries & Commerce

Goyornments of Sindk

v. Tnvestor of the Fund may hold different types of units of InvestmemPHasamdiay mvest i any one or

more of the available Investment Plans. Y
,@ bV
s “

vi. The minimum size of the scheme shall be of such amount as specified in the regu}ﬁ@s"
&

Participating Parties and Constitution of the Trust ’n :

1

:El;r{ﬁdé;f" "
the Companies Act 2017 (the “Act”), having its registered office at Islamic Chamber of ¥ R}/

& Agriculture Building, 2nd floor, ST-2/A, Block-9, KDA Scheme 5, Clifton Karachi - 756 Mfé er
called the “Management Company” which expression where the context so permits shall include its
successors in interest and assigns) of the one part; and

AND

I1. Central Depository Company of Pakistan Limited, a public limited company incorporated in Pakistan
under the Companies Act 2017, having its registered office at CDC House, 99-B, Block “B", S.M.C.H.5,
Main Shahrah-c-Faisal Karachi, Pakistan (hereinafter called the “Trustee” which expression where the
context so permits shall include its successors in interest and assigns) of the other part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange Commission of
Pakistan (hereinafter referred to as the “SECP”) as an Asset Management Company pursuant to
the Non-Banking Finance Compapjes (Establishment and Regulation) Rules, 2003 (hereinafter
referred to as the “Rules”, wifich\ expression shall include any amendments thereto and
substitutions thereof) for the pyfifose\f undertaking asset management services under License
No. SECPL/LRD/LD/4/AMZRRGIMN2022-8 dated Feb 23, 2023, attached hereto as

ust” or “the Unit Trust™ or “the Fund”) and to
agiytration of the Trust as a notified entity under

4 The Management Company has nominated and appointed Central Depository Company of
Pakistan Limited as Trustee of the Scheme and the Trustee has accepted such appointment upon
the terms and conditions herein contained and the tariff structure for trusteeship as per
Annexure “C” attached herewith;

D. Central Depository Company of Pakistan Limited has also issued consent to act as Trustee vide
its letter bearing reference no. CDC/T&C-U 11/DH/0407/2023 dated October 16, 2023 attached

Annexure “D”,

E. Assistant Director of Industries (Trust Wing) has issued a certificate of registration/bearing
reference no dated upon RGSTAROEA fie
Trust under Sindh Trust Act 2020.
S. RIZWAKADVOCATE

TARY PHELIC

4. Governing Law and Jurisdiction ars
/

4.1. This Trust Deed shall be subject to and governed by the laws of Pakistan, including fie Companies

Ordinance 1984, Companies Act 2017, NBFC Rules, 2003 and the NBFC Regulations, 2008,

Sindh Trusts Act 2020 and any directives or circulars issued by SECP and all applicable laws,
regulations as issued, amended or replaced from time to time. Where any Rules or Regulations are
issued or amended, any directives are issued or any relaxation or exemption is allowgd,b SECP

it sjlall be deemed for all purposes whatsoever that all the provisions required to e eoritan
ist deed pursuant to such, amendments, directive, relaxation or exemption gha




4.2.

43.

44.

5

5.1

5.2

6.1

6.2

6.3

have been incorporated in this Trust Deed without requiring i
required by the SECP, in the event of any conflict between this Trust Deed a
the Rules Regulations, directives, circulars, the latter shdll supersede and

provisions contained in this Trust Deed. Assistant OQfctor (Trust)
District South\Klirachi Division

All investments of the Trust property shall be in accordance with the Fegnl tory DrevisianseT SECP
ssued from time to time. The Fund shall be subject to the :mm'
of Pakistan and the SECP with regard to the foreign Investments made by the Investment Plan(s)
under the Fund and also with regard to investments that may be made in the Fund from outside
Pakistan. The Investments made by the Investment Plan(s) under the Fund in offshore countries
and bank accounts and custodial services accounts that may be opened by the Trustee for the

Investment Plan(s) / Fund in offshore countries on the instructions of the Management Company
may become subject to the laws of such countries. Foreign investments made by the Fund shall be

with prior approval of SECP and in accordance with the guidelines of the SECP KDV {me
to time. A\ WA
A )

provisions of
vail over the

D

Subject to the Clause 22 hereafter, applicable between the Management C
inter se, each party, including the Unit Holder(s), irrevocably submit to
of the Courts at Karachi.

ol \ O

The terms and conditions of this Trust Deed and any Deed supplemental
upon each Unit Holder.

Declaration of Trust

Subject to the amount received from Pre IPO-Investors, of the respective Investment Plan which
shall be possessed by the Trustee in the capacity of custodian, such amount shall be the right of
those investors investing such amount till the time of IPO.

It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time
hereafter be vested in the Trustg& upon trust comprising of all Investment Plan (s), for the benefit
of the Unit Holder(s) ranking/parhpassu inter se, according to the number of Units held by each

ve [\vestment Plan(s);

b) The Trust Property shal
direction of the Mana strictly in terms of the provisions contained and the
fering Documents, the Rules, the Regulations, other

ny) which may be imposed by the SECP from time

¢) The Manageme
Investment Pla

e

M 06 H10USTAES & COUTIERCE

Effect of this Deed and Status of Unit Holder(s) S. RIZWAN) T
BA.LLR Mf’ o pHZ"L;(:‘

Deed Binding on Each Unit Holder Rfthay
/)

The terms and conditions of this Trust Deed as amended, as per the term of Clausg/20 of this Deed.
from time to time shall be binding on each Unit Holder as if the Unit Holder had been party to i
and shall be bound by its provisions and shall be deemed to have authorized and required the
Trustee and the Management Company to do as required of them by the terms of this Deed and the
Regulations.

: L
time to time.f % —

Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has paid
the purchase price of the Units of respective Investment Plan as specified in the Offering Document
and no further liability shall be imposed on any Unit Holder(s) in respect of the Units held by him.

Units to Rank Pari Passu

All Units and fractions thereof, of respective Incvestment Plan under

ivided share in that respective Investment Plan and shall rank pe




Ragistration NOIM[/Q@/E

L
TILAN ! ot
number of Units held by each UrliPBélder 0 R/YPTan, mc\_u ng a3 10 the rightsof the
Unit Holder(s) in the Net Assety earnings and t ipt of the dividepds and dlstrlbutlons_ for
each Investment Plan(s). Each Unit Holder has a bigficial inte{est in the Trust property of the

: ¥ Tryst) : '
respective Investment Plan prop nlonagﬁzf@ggﬁf A ?{fw; igns held by such Unit Hol‘der_ in
respective Investment Plan(s) and|shall have such vights as aré-setotfin t lefermg

Document Gavernments of Sind 5

.‘/’/\:\’ADVOC N

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Reg
issued by the Commission.

7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme an
under it in accordance with the Rules, Regulations directives, circulars and guidelines issued by
SECP, and this Deed and the Offering Document.

7.2 The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter incidental
thereto; provided that such procedures are not inconsistent with the provisions of the Rules and the
Regulations any directives, circulars and guidelines issued by SECP, and this Deed.

7.3 The Management Company shall be responsible to facilitate investments and disinvestments by
investors in the Scheme and to make adequate arrangements for receiving and processing

applications in this regard.

7.4 The Management Company, shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for carrying on
Distribution Function(s) at one or more location(s). Provided that the Management Companyijay
also itself act as a Distributor for carrying on Distribution Functions.

7.5 The Management Company may, at its own responsibility and costs (to befbdrife @ifen
front-end load or management fee regeived), from time to time appoint Investment Facilitators to

assist it in promoting sales of Unig. \An updated list of Distributors ditd frifésa ol EXSATOn 71

appointed by Asset Management/Centgany (AMC) shall be made ﬁ\/&rfabtlf':& MM Tidey pithe;
website of the AMC https:/ww ﬁfalah ¢.com/. KARARCHI D et raany
S/\¢

re /
7.6 The Management Company shafnbt be\yHiddy any liability except such liability as m / e expressly
assumed by it under the Rul¢goBegulatidp®Mis Deed and the Offering Docume e
Management Company (sa @ '

pi¥e provided) be liable for any act of Ayhission of the
NBss\negligence or willful breach of

pmay\daldgate any of its functions as
i\becomes impossible or impracticable to carry

and omissions of all perfal
were its own acts and oftss

out the provisions of fhi Deed ekt % 9pdument, the Management Company shall not
be under any liabilit L ot\ncur any liability by reason of any error of
law or any matter g A,m g.da v omitted tobe done in good faith hereunder.

DIRECTCMITE OF IIDUSTRIES & GO 1/ERCE
7.7 The ManagementCOMPANy SHal nominate and notily to the Trustee one or more of its officer(s)
to act as authorized persons for interacting with and giving instructions to the Trustee. Any
instruction or notice given by such authorized persons shall be deemed to be the instruction or
notice given by the Management Company. Any change in such authorized persons shall promptly
be notified to the Trustee.

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The Management
Company shall ensure that settlement instructions are given promptly after entering into the
transaction so as to facilitate timely settlement.

7.9 The Management Company shall provide the Trustee with regular reports indicating profit and
other forms of income or inflows, relating to the investments that are due to be received.

7.10 The Management Company may, if it considers necessary for the protection of Trust Property or
safeguarding the interest of the Unit Holders, request the Trustee to institute or defend any suit,

aspect of the Trust

/LN
1/
If &




711 The Management Company shall designate and discl
acceptance of applications for issuance, redemption,
Document of the Scheme and on its website.

m&gﬁ?ﬁﬂicatio 5

7.12 The Management Company shall ensure that all the desigated péimsssta opjfarce (
for issuance, redemption, conversion, etc. of units of th ch.m‘g;ﬁaw'gpmopr,late daterand {1
stamping mechanism for timely acknowledgement of thelsaid applicationsm ' of Sdt

7.13 The Management Company shall announce the Net Asset Value (NAV) of the Inve tmeﬁﬁléﬁ( };\-“_
under the Scheme within such time period and at such frequency as prescribed by S‘Sﬁ‘/ P fagm tim¢® )\:\.
(o time and shall disclose such time period and frequency in the Offering Documrent. & &% "C\“ﬁ\'\\
o\ OO
W | .r: 3 .p\')
8. Role of the Trustee ch . g | !
AWy 04, Sy e
» 3]'»,, b ;‘ M~ /
8.1 The Trustee shall perform its role as specified in the Rules, Regulation and E};e ives, ci?&ﬁ@rsc Q} /
issued there under, this Deed and the Offering Document. " f’o" ety '*f/
Y payis
82 The Trustee shall nominate one or more of its officers to act as authorized persons for g

the Trustee’s functions and for interacting with the Management Company. Any change in such
authorized persons shall be promptly notified to the Management Company.

83 The Trustee shall under prior intimation to the Management Company appoint, remove or replace
from time to time one or more bank(s) and/or other depository company(ies) etc. to act as the
Custodian(s) for holding and protecting the Trust Property and every part thereof and for generally
performing the custodial services at one or more locations and on such terms as the Trustee andthe
Management Company may mutually agree and to be incorporated in“elstbdfals spriided

agreement(s) to be entered into between the Trustee and the CUS(Odiﬂﬂ(&). %C&ng\ej the Trustee

: : : ; NCATE
itself is acting as a Custodian. QAL LR NO D‘;{;’:\{n,[
VARLL LB, NU mini 1l
[ L

.~i%?t'ff-!
delegate

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it ma /, )

any of its duties, as if these were its own acts and omissions and shall account to the / of any
loss in value of the Trust Property where such loss has been caused by gross neght ;’ or any
nts.

reckless act or omission of the Trustee or any of its directors, officers, nominees/dr age

85 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in protecting
the interests of the Unit Holder(s). The Trustee shall not be under any liability on account of
anything done or suffered by the Tgist, if the Trustee had acted in good faith in performance of its
duties under this Trust Deed or infacgordance with or pursuant to any request of the Management
Company provided it is not in ganflig! with the provisions of this Trust Deed or the Rules and
Regulations. Whenever pursus é’o any\provision of this Trust Deed, any instruction, certificate,
notice, direction or other comghdniéaog \s required to be given by the Management Company, the
Trustee may accept as suffi @ vide gg ereof:

& 2
a) adocument signed o arorting to by ¢idped on behalf of the Management Company by any
authorized represenyhgivg(s) wibse sidg¥ike the Trustee is for the time being authorized in
writing by the Manfg€hent tee o gcxept; and
[
hfgugh t 4,5 ware solution adopted by the Management
th each Mhehshall be deemed to be instructions from the

955

b) any Instructiony/;X o
Company/Trugfe® jh consul
authorized re atative

“ pARLTONTE O MOUSTAES & COLIERE

8.6 The Trustee shaTTTor Be niable Tor any loss caused to the und or to the value of the Trust Property
due to any elements or circumstances of Force Majeure.

MIDITA

8.7 In the event of any loss caused due to any gross negligence or willful act and/or omission, the
Trustee shall have an obligation to replace the lost investment forthwith with similar investment of
the same class and issue together with all rights and privileges pertaining thereto or compensate the
Trust to the extent of such loss. However the trustee shall not be under any liability thereof or
thereby and it shall not incur any liability by reason of any error of law or any matter or thing done.

8.8 The Trustee shall make available or ensure that there is made available to the Management
(?ompany such information as the Management Company may reasonably require from time to
time in respect of the Trust Property and all other matters relating to the Trust.

8.9 The Trustee shall, if requested by Management Company or if it considers necessary for the
——=protection of Trust Property or safeguarding the interest of Unit Holder(s), institute-or defend any
“suit, proceeding, arbitration or inquiry or any corporate or shareholders™ aetion’in respe

rTsl' L,




8.10 The Trustee shall not be under any liability except such liability as may b

9.1

9.2

9.3

0.4

9.5

9.6

Ragistration Noq

o
Trust Property or any part thereof, with ful powers (0 81 P, S&lgﬁﬂ‘,' Al

affidavits, to file documents, to give evidence, to ap hoint and remoVe|\j
incidental acts, things and deeds through the Trustee’§ authorized IW and officer(s). All
: ' . : Dk

costs, charges and expenses (including legal fees) incgrred 'ﬁ%ﬁﬂ fthe lfggfegm?ny such
action shall be borne by the Trust and the Trustee shhll baei emnified Against all, Sich, cogs.
charges and expenses: Provided that no such indemnityighall be aGaHabRvint redectof any actipn
taken against the Trustee for gross negligence or breach of its duties in connection with the Trust

under this Deed or the Rules and Regulations. For the avoidance of doubt it is clarified that
notwithstanding anything contained in this Deed, the Trustee and the Management Company shall
not be liable in respect of any losses, claims, damages or other liabilities whatsoever suffered or
incurred by the Trust arising from or consequent to any such suit, proceeding, arbitration or inquiry
or corporate or shareholders’ action or otherwise howsoever and (save as,bc i wise
provided) all such losses, claims, damages and other liabilities shall be borne by

unsel and to do hll

S~

it under the Rules and Regulations and this Trust Deed nor shall the Trust,
omission of the Management Company nor for anything except for loss
acts or omissions or gross negligence or that of its agents in relation to’
Property forming part of the Deposited Property. If for any reason it
impracticable to carry out the provisions of this Deed the Trustee shall not S
thereof or thereby and it shall not incur any liability by reason of any error of'l

thing done or suffered or omitted to be done in good faith hereunder.

notices, reports or other documents issued by the issuers of securities, recipients of any of the Trust
funds (as deposits, refunds, distribution of dividends, income, profits, repay et g py et prfor
any other reason), any depository, an intermediary or agent in any transaction op’from any court,

government, regulator, stock exchange or any other exchange. S. RIZY ADVOCATE

Trust Property

after deducting Duties and Charges, Transactions Costs and any applicable ales Load , shall

constitute part of the Trust Property and includes the Investment and all inconfe, profit and other
benefits arising therefrom and all cash, bank balances and other assets and property of every
description for the time being held or deemed to be held upon trust by the Trustee for the benefit
of the Unit Holder(s) pursuant to thig,Deed but does not include any amount payable to the Unit
Holders as distribution. However agly pyofit earned on the amount payable to the Unit Holders of
an Investment Plan as distributighsShaN become part of the Trust Property of the pertinent

Investment Plan. For the avoig @ ¢ of\gny doubt the trust property comprises of asset of
Investment Plans launched upde#AXataN Government Securities Fund from time to time

through Supplemental Offey @ flocu ﬁ,
5 ¢
The income earned on the iy&gents of Pre ‘Z Investors in the respective Investment Plan upto

the start of [PO will be pajlgd SuchgiResors NN rata basis from the date of investment either
in cash or in the form of gtgigonal gl sw-- ik Investment Plans for an amount equal to the
%
\GA10f
J L

b
income earned, as selec A sud| **u‘“ :

%
Bank accounts for thy gegbective InveStment Plan(sindgr the Fund shall always be in the name

of the Trustee. «‘;*m[ CTORNTE OF NGUSTRIES & LoERtE

The Trust Property of each Investment Plan shall initially be constituted out of the proceeds
received from investors till the time of Public Offering (PO) after deducting any applicable Duties
and Charges, Transactions Costs and Front-end Load there from.

All expenses incurred by the Trustee in effecting the registerable Investments in its name shall be
payable out of the Trust Property.

The Trustee shall take the Trust property of the respective Investment Plans under the Scheme into
its custody or under its control either directly or through the Custodian and hold it in trust for the
benefit of the Unit Holders of respective Investment Plan(s) in accordance with the provisions of

the Regulations, applicable law, regulatory provisions of SECP issued from time to time and this
Deed. The Trust Property of Investment Plan shall be held separately by the Trustee and the Trust

Property of all the Investment Plans collectively shall constitute the Trust Property of the Scheme.
The Trust Property of each Investment Plan shall always be kept as a separate property and shg

not be applied to make a loan or advance except in connection with the normal bug

Fund.
\




Rogistration NG,
Date Ll/a?

9.7 Except as specifically provided in this Trust Deed, the frust Property sh always&; kept as
separate property free from any mortgages, charges, liens pr any O "'F% ..?ﬁ%ﬁé’nwf‘j&(’ever
and the Trustee or the Custodian shall not, except for the pyrpasg ;ﬂ;&&mﬁmem‘ bassy arnder
the Scheme as directed by the Management Company, cregte or 16 xate '
charges, liens or any other encumbrance whatsoever to secure any borrowin
other obligation actual or contingent incurred assumed or undertaken by”

[

T

o&
Custodian or any other person. //q.‘.* "\
10. Voting Rights on Trust Property f Ly %y ; w);;
it a’«?f ) » }
10.1 All rights of voting attached to any Trust Property shall be exercisa thi:"'wagem /i
Company on behalf of the Trustee and it shall be entitled to exercise the saidights in w %it
consider to be in the best interest of the Unit Holders and may refrain at its ow’fiscretienffop: )
exercise of any voting rights and the Trustee or the Unit Holders shall not have a Lehla mpor ¢re

or complain.

10.2 The Trustee shall upon written request by the Management Company and on account of the Trust
Property, from time to time execute and deliver or cause to be executed or delivered to the
Management Company or their nominees powers of attorneys or proxies authorizing such attorneys
and proxies to vote, consent or otherwise act in respect of any investment in such form and in favor

of such persons as the Management Company may require in writing,
10.3 The phrase “rights of voting” or the word “vote” used in this clause shall be deemed to include not
only a vote at a meeting but the right to elect or appoint directors, any consent to or approval of any

arrangement Scheme or resolution or any alteration in or abandonment of any rights attaching to
any Investment and the right to requisition or join in a requisition to convene any meeting/or to

years.
11. Investment of Trust Property and Exposure Limits

[1.1 Investment Objective

in the Offering Document and/or Sypyple
[
&
112 Investment Policy N

accordance with the Rules, Regulations, and
2i\n the Offering Document and/or Supplemental

The Investment Policy of th¢ &
directives issued by SECP a
thereof.

The Investment Plans
defined under investmefy
Offering Document of

[1.3 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives issued
thereunder and the Offering Documents.

[1.4 Financing Arrangements

11.4.1 Subject to any statutory requirements for the time being in force and to the terms and conditions
herein contained, the Management Company on behalf of the scheme may arrange financing for
account of one or more Investment Plans, with the approval of the Trustee from Banks, financial
institutions, non-banking finance companies or such other companies as specified by the

Commission from time to time. The financing, however, shall not be resorted to, except for meeting

the redemption requests and shall be repayable within a period of ninety days and such financing

_ shall not exceed fifteen per cent of the Net Asset of the pertinent Investment Plaaaf¥if5tigie of
. financing or such other limit as specified by the Commission.




Regishalion NUKH

11.4.2 The charges payable to any bank, non-banking finance itanns of n% |
financings on account of the Scheme as permissible undef Clause 11.4.1a
than the normal prevailing bank charges or normal markgt rates

I/og/lli

L XL L Lt

ltutlon againg
shall not be hlgh%

—_— -

Asswtant
District South BaArach: Divisien

11.4.3 Neither the Trustee, nor the Management Company shqll berrequived tirdsstre a&n ke CF’
provide security over their own assets for securing financ KA

The Trustee or the Management Company shall not in any manner be liable in their pcrsonal
capacities for repayment of financing liabilities.

11.4.4 For the purposes of securing any financings the Trustee may, subject to clause 11.4.1 above, on the
instruction of the Management Company mortgage, charge or pledge in any manner all or any part
of the Trust Property of the pertinent Investment Plan.

11.4.5 Neither the Trustee nor the Management Company shall incur any liability by reasen-of:any. loss to

the Trust or any loss that a Unit Holder(s) may suffer by reason of any deplefitin il the
good faith.
11.5  Transactions with Connected Persons

|

Transaction with connected persons shall be in accordance with the
directives issued by SECP and shall be specified in the Offering Docume {

12.  Valuation of Property and Pricing
[2.1 Valuation of Assets & Liabilities and Net Asset Value of the Investment Plan

The method for determining the value of the assets and liabilities and the Net Asset Value would
be as specified in the Regulations and the directives issued thereunder by the Commission from

time to time.

[2.2  Determination of Purchase (Offer) Price

12.2.1 During Initial Public Offering, Units will be offered at Initial Price as announced by Management
Company and subsequently (if offered) at the price calculated and announced by the Management
Company for every Dealing Day th#ugh its website and MUFAP.

12.2.2 After the lmtlal Offer Period, thy Qﬁer rice for the Unit Holder(s) shall be detennmed from time

ay/annouRC&Nfferent classes of Units in eac
differing levels of Sales LoAdy'gS specificy fb, e Offering Documents.

12.3  Determination of Rede

Documents.

‘?WEU&RH! OF MIDUSTRIES & COMMERCE

13.  Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

13.1 Dealings in Units and Issuance of Certificates

13.1.1 lssuance, redemption, transfer, pledge/lien of Units and issuance and replacement of certificates
shall be carried out in accordance with the requirements of Rules, Regulations and directives issued

there under and the procedures for these shall be specified in the Offering Document.

13.1.2 Notwithstanding anything to the contrary contained herein, where the Units are declared as CDS

Eligible Securities, all matters concerning issuance, transfer, pledge and redemption of such Units
issued in book entry form or deposited in to the CDS shall be dealt with in accordance with the
provisions of the Central Depositories Act, 1997 (XIX of 1997), the Central Depository Company
of Pakistan Limited Regulations as amended from time to time, and any notifi catlons or directions
given by the Commission.

3 7»13‘.2‘ Temporary Change in the Method of Dealing




e i aimstancep mentioned in the Offering
Document, the Management|Company may reqfi#f the Trustee to a;{prove a tem;lqr;g,r_y:ﬂ_c‘nange in

Assistant D
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13.3 Snspension of Redemption flh‘i“n-r e of Industries & Commarce / Q:" é
Governments of Sindr / £ ’(_,’:. -

13.3.1 The Redemption of Units of one or all Investment Plans may be suspended
circumstances including closure of the money market, capital market, capy l
institutions and scheduled banks, the existence of a state of affairs, whict i
Management Company, constitutes an emergency as a result of which di'sp&a fany i
would not be reasonably practicable or might seriously prejudice the interg
Investment Plan under it or of the Unit Holder(s), or a break down in the means bt fedtOn
normally employed in determining the price of any investment, or when remittance of money
cannot be carried out in reasonable time and if the Management Company is of the view that it
would be detrimental to the remaining Unit Holder(s) to redeem Units at a price so determined in
accordance with the Net Asset Value (NAV) of respective Investment Plan (s) . The Management
Company may announce a suspension of redemption and such a measure shall be taken to protect

the interest of the Unit Holder(s) in the event of extraordinary circumstances.

13.3.2 Redemption requests received on the day of the suspension may be rejected and/or would be
redeemed at the redemption price on the first Dealing Day after the removal of the suspension

13.4  Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units in issue of the
respective Investment Plan, the Management Company may invoke a queue system whereby
requests for redemption shall be processed on a first come first served basis for up to ten percent
(10%) of the Units in issue. The Management Company shall proceed to sell adequate assets of the
nvestment Plan / Fund and/ or arrange financing as it deems fit in the best interest of the Holders
and shall determine the Redemption Price to be applied to the redemption requests based on such
action. Where it is not practical to determine the chronological ranking of any requests in
comparison to others received on the same Business Day, such requests shall be processed on a
proportional basis proportionate to the size of the requests. The redemption requests in excess of
ten percent (10%) of the Units in issue will be carried over to the next Business Day. However, if
the carried over requests and the fresh requests received on the next Subscription Day still exceeds
ten percent (10%) of the Units in issue of the respective Investment Plan, these shall once again be
treated on first-come-first-served bagfand the process for generating liquidity and determipifig'the
Redemption Price shall be repeated uch procedure shall continue till such time the odtst ding

Eisisie O

PrJOCATE
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13.5.1 (afp\¢ircumstances, suspend isle

is, in Management Company s opinion,
Iders of such Investment Plan.

13,52 Such suspension may however not affect existing subscribers for the issue of bonus Units as a
result of profit distribution The Management Company shall announce the details of exemptions
at the time a suspension of fresh issue is announced. The Management Company shall
immediately notify the SECP and Trustee if issuance of Units of the Investment Plan(s) is
suspended and shall also have the fact published, immediately following such decision, in the
newspapers in which the Fund’s prices are normally published.

13.53 In case of suspension of redemption of units due to extraordinary circumstances the issuance of
Units shall also be kept suspended until and unless redemption of Units is resumed.

13.5.4 Investment applications received on the day of suspension will not be processed and the amount
received shall be returned to the investor.

14.  Fees and Charges

for AAML




14.1

14.1.1

14.1.2

14.13

14.1.4

14.1.5

14.1.6

14.2

14.2.1

14.2.2

1423

14.2.4

14.3 Formation Co

143.1

143.2

1433

14.3.4

144

1441

N
s

Regustration Noj,

1K 33

Remuneration of the

The Management Comphny shall be entitle prescribe and regeive maximum remuneration

up to the maximum rate pf remww’ mg'q m@m\he ReFulations anwﬁi issued

there under. Directotate of Industries & Commerce A 1,‘\
" 0 ‘5\0

Gaovernments of Smdf

offering document.

Such remuneration shall be paid to the Management Company in :

Business Days after the end of each calendar month. \/

%

In consideration of the foregoing and save as aforesaid the Managemen\%u%

responsible for the payment of all expenses incurred by the Management Co
{0 time in connection with its responsibilities as Management Company of the Trust. The
Management Company shall not make any charge against the Unit Holder(s) or against the Trust
Property or against the Distribution Account for its services or for its expenses, except such
expenses as are expressly authorized under the provisions of the Regulations and directives

issued there under and this Deed to be payable out of Trust Property.

The Management Company shall bear all expenditures in respect of its secretarial and office
space and professional management, including all accounting and administrative services
provided in accordance with the provisions of this Deed.

Any increase in the remuneration of the Management Company agreed to by the Trustee and
approved by the Commission shall require thirty days prior notice to the unit holders. However,
any decrease in remuneration of the Management Company shall not require such notice.

Remuneration of Trustee and Its Agents

The Trustee shall be entitled to a monthly remuneration out of the Trust Property determined in
accordance with Annexure “C”. The remuneration shall begin to accrue from the close of Initial

Period.

Such remuneration shall be paid g Ye Trustee in arrears within thirty (30) Business Days after

il sa\e as aforesaid the Trustee shall be responsible for the
W& \ustee from time to time in connection with its duties

the Trust Property or agg @t istrib\tidA Account for their services or for their expenses.
except such expenses ay'dre Expressly authggi2gd to be paid out of the Trust Property under the

All expenses incurred in connection with the incorporation, ~ egtablishment and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the Fund
to the Management Company subject to audit of expenses.

The Formation Cost shall be reported by the Management Company to the SECP and the Trustee
giving their break-up under separate heads, as soon as the distribution of the Units is completed.

Formation Cost, not exceeding 1.5% of the Pre-IPO capital or ten million rupees whichever is

lower, shall be divided among the Investment Plans and will be amortized over a period of not
less than five years or within the maturity of the pertinent Investment Plan whichever is lower.

Formation Cost shall be charged to the Scheme and shall not exceed such limits as specified in
the Regulations or directives issued thereunder.

Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there unyj shall

be charged to and borne by the Trust and shall be specified in the Offering Document.: 9 C 'L_; o\




according to the ratiosjof their net assets,

Assistant Dindetor (Trust)

aachi Division

14.4.3 All expenses incurred gn biehaif-ofithe Units of aspartivntarInv
allocated to that partic i

15 Determination of Distributable Income 0 é
*

15.1  The Management Company on behalf of the Scheme shall, for evers ?;‘9
by way of dividend to the unit holders of each Investment Plan not \
the accounting income of the respective Investment Plan received or di |
than realized and un-realized capital gains as reduced by such expensés as.z
the Scheme and / or pertinent Investment Plan under these Regulations.

Explanation.- For the purpose of this Clause the expression “accounting income” means income
calculated in accordance with the requirements of International Accounting Standards (IAS) or
any other standard as notified by the Commission as are notified under the Companies Act 2017,
the Regulations and the directives issued by the SECP. Wherever the requirements of
Regulations or the directives issued by SECP differ with the requirement of IAS the Regulations
and the said directives shall prevail.

The Management Company may also announce interim dividend subject to requirements of
Regulations, circular and directives.

152 Out of the amount determined for the purpose of distributable income in respect of each Holder
withholding tax, Zakat or other statutory levies, as may be applicable to the relevant Holder
shall be deducted before distribution for the relevant Holder.

153 The Management Company may decide to distribute in the interest of the Holders, wholly or in
part the distributable income in the form of a stock dividend, which would comprise cash and/or
bonus Units of the respective Ineégtment Plan under the Scheme. The bonus Units would rank
pari passu as to their rights i et Assets of the pertinent Investment Plan, earnings, and
receipt of dividend and distrijfufion wigh the existing Units from the date of issue of these bonus
Units. . The Management Qmpaiyeaky disclose other details and condition for distribution
of bonus units and / or caghJif \he Offering Document of the Fund”

154 Before making any payii \fg.Nnit, the Trustee or the Management Compahy may

deductions in the feséribeth, (&m) 97 in Y oxm approved or acquired by’ the goncerned
authorities. ¥ 5. RIZWAN pMVOCATE
® RALL GTARY PHELIC
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16 Changeofths MAGCIR RO KERRENFOAKISTAN
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16.1  The SECP m@ al'1ts own or on the recommendation of the Truste€ or Unit Holders
representing such percentage of the total Units in issue for the time being a¢' may be prescribed
by the Regulations, remove the Management Company in such manner and on the occurrence
of such circumstances as are prescribed under the Regulations.

162 The Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of this Deed and the Rules and Regulations.

16.3  The Management Company may voluntarily retire at any time with the prior written consent of
the Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holders.

164  Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the new

management company and shall pay all sums due to the Trustee. The Management Company
shall have the right to receive its remuneration upto the effective date of removal or retirement.

16.5  Upon its appointment the new management company shall exercise all the powers and enjoy all
the rights and shall be subject to all duties and obligations of the management company

hereunder as fully as though such new management company had originally been a party hereto.
16,6 Furthermore, the Trustee may immediately in case of retirement, removal or cancellation of

license of Management Company appoint auditors with the consent of the Cogamission
amongst the panel of auditors designated as “A™ Category by State Bank ofPaKistz

ML,
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16.7

16.8

16.9

16.10

17

17.1

17.2

173

17.4

17.5

17.6

17.7

17.8

17.9

17.10

18

8.1

Registration NOKMZ .Q[D

. . ' ] ' L) . v
audit of financial institutions. The Trustee shall ensure f?!ﬁé&hﬂg @1 ilthe day of
the appointment of the new management company are ajidited by such A
The auditors so appointed shall be other than the existing auditgﬁsjﬁm&,& | O'Ma:ﬁ';g:ment

Company and the Trustee. Directorate #f Industrics & Commarce
Govornments of Sindt

The auditors shall have the same scope as that for the annual audit, or SUCIM:*“ cope
VA
&

as may be specified by the Trustee or Commission, “4

The audit report for the audit shall be submitted by the auditors t the/Tru
thirty (30) Business Days from their appointment. A copy of the re IS
the Commission, Management Company and the new managemen

The costs of such audit shall be borne by the respective Investment R
assets.

Change of Trustee

The Trustee may, subject to the prior approval of the Commission, retire from his office on
appointment of a new trustee and the retirement shall take effect at the same time as the new
trustee is appointed with the approval of the Commission or from the date of assumption of
Trust Property of the Scheme by the newly appointed trustee, whichever is later.

In circumstances where the Commission is of the opinion that Trustee has been in violation of
the Regulations or this Trust Deed or found guilty of misconduct or failed to discharge its
obligations under the Regulations, it may remove the Trustee after giving an opport
being heard.

The Management Company may, giving cogent reasons, apply to the Compi '
of the Trustee by simultaneously proposing appointment of a new trustee.
be appointed when the Commission is satisfied with the circumslgnc:ﬁ ’
change and accords approval for appointment of such a new trustee. B

Upon the appointment of a new trustee the Trustee shall immediafe y h
documents and records to the new trustee and shall transfer all the Trust
amount held in any Distribution Account to the new trustee and make payments to the new
trustee of all sums due from the Trustee. The Trustee shall have the right to receive its
remuneration up to the effective date Af its removal or retirement.

The new trustee shall exercise all figpowers and enjoy all the rights and shall be subject to all
duties and obligations of the Trusfahareu
been a party hereto.

in case of retirement or removal of Trustee
ission from amongst the panel of auditors
an for the audit of financial institutions. The
the Fund till the day of the appointment of

The Management Compan
appoint auditors with the
designated as “A” Categophs
Management Company ghg
the new trustee are audj

The auditors so appofpte
Company and the Prlstets= :
BIRECICRATE OF INCUSTRIES § CONMERCE
The auditors shall have the scope as may be specified by the Management Company or
Commission.

A auditors of the Fund, the Management

The audit report for the audit shall be submitted by the auditors to the Management Company

not fater than thirty (30) Business Days from their appointment. A copy of the report shall also
be provided to the Commission, the Trustee and the new trustee.

The costs of such audit shall be borne by the respective Investment Plans on the basis of its net
assets.

Termination, Winding Up, Revocation and Liquidation of the Scheme
The Management Company subject to regulatory approval, may announce winding up of the

Trustand/ or individual Investment Plan(s) in the event redemption requests build up jeZlevel
where the Management Company is of the view that the disposal of the Trust Propegts ¢

ML% ‘ S1€ g stec / -‘;,"
~ o &
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such redemptions would jeopardize the interests of te remaining Uni
would be in the best interest of all the Unit Holder ) that the Trust a
Investment Plan be wound up. Assistant Di (Trust)

18.2 Insuch an event, Queue system, if already invoked, shajl ceas®edrnestismitaly hifhohdets shal
be paid after selling the assets under their respective nv%[ﬁé'n’t{tﬂmuaﬁa,%ﬁmﬁgthe
final redemption price for the investment plan(s) being

RESsveswew

-Rngnstratnon NOWE[W;.&%
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18.3  The Trust may also be terminated/ revoked on the grounds given in the

18.4  After termination / revocation, liquidation proceeds shall be distribut

in proportion to the number of units held by them, in accordance wit
in Regulations.

18.5  Liquidation of Investment Plan(s)

expenses) from realization of Trust property under any respective Investment Plan on pro rata
number of Units of the Investment Plan held by them:

a) Repayment of any financing affected by the Trust of that particular Investment Plan together
with any mark - up or profit remaining unpaid.

b) Retention of such sums as considered or apprehended by the Trustee and Management
Company for all costs, charges, expenses, claims and demands.

The Trustee shall however not be liable if the sales proceeds of the investment fall short of the
adjustment in 18.4(a) and 18.4(b) above. However, if there is any surplus out of the sum so
retained by the Trustee, the same shall be distributed pro-rata amongst the Unit Holders of the
pertinent Investment Plan.

However, the simultancous liquidation of all the investment plan(s) does not constitute the
liquidation of the trust

19 Base Currency

| B¢ Pakistani Rupee; it being clariffed, HolfeSed fiahe
gminyted in Pakistani Rupee or (subject tg applicable law)
S. RIZWAN

) S. ADVOCATE
..\N TARX PMELIC

The base currency of the Scheme £
Authorized Investments may be gh
any other Foreign Currency. /<

20 Modification of the Tru

20.1  In case the amendments agbp aypental attribute of the Cons
[ &g, investment objective afd/policy, increase
‘% k end load or any otliéf material change
eNBedmpany must give at least thirty (30) days
\ge and the Unit Holders shall be given

an option to exit atfse 4p

pheat ASSeT v ane v lftho charge of any Exit Load.
DIRECTORATE OF MIDUSTRIES & CONYERC

20.2 The Trustee and the Management Company acting together shall be entitled by a Supplemental
Deed to modify, alter or add to the provisions of this Deed in such manner and to such extent as
they may consider expedient for any purpose, subject to the prior approval of the SECP and
written notice to the unit holders subject to the condition that it does not prejudice the interests
of unit holders.

ve Document

20.3  If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, invalid
or unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining Clauses of this Trust Deed, nor the legality, validity or

enforceability of such Clause under the law of any other jurisdiction shall in any way be affected
or impaired thereby.

21 Audit

The Management Company shall appoint auditor in accordance with the requirements of the
Regulations and directions issued thereunder.

22 Arbitration
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24.2
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244

25

Document between the Management Company on the one pgrt and the Trustee f e other part,
ell@¥/those relating
to the interpretation of the terms and conditions of this Trugt DeedalshinOf¥eiag Pocurpgnt
of the Unit Trust, the same shall be referred to arbitration byjtwo arﬁltml@i’ﬁﬂé’wwaﬁ ied

by the Management Company and the other to be appointed by the r’u‘;;'&cg, df};’g 'q{'/fq ﬁmék"‘
of consensus between the two arbitrators, the matter shall be .
by the two arbitrators before commencement of the reference. The unanimq'lgﬂ.éggiﬁen‘_gf both
the arbitrators, or the decision of the umpire, as the case may be, shall be fig 'qnﬂ)l\lﬁ'tp n
both the parties hereto. The arbitrators and the umpire shall be selec
Judges, senior chartered accountants, or senior lawyers, or senior bank
the Stock Exchange(s). The venue of the arbitration shall be Ka;

Pakistan as may be mutually agreed. The arbitration shall be conduéted }
Arbitration Act, 1940. 12\ ,
\% /

Confidentiality T PRY/
” ﬁ 1 pa x&ﬂv‘f |
The Trustee and the Management Company and every director or officer of the= #fd the

Management Company who are in any way engaged in the business of the Trust and all persons
employed or engaged by the Trustee or the Management Company in connection with the
business of the Trust shall observe strict confidentiality in respect of all transactions of the Truyst,
its Holders and all matters relating thereto and shall not disclose any information or do
which may come to their knowledge or possession in the discharge of th 'rf ies expépt wi
required to do so in the ordinary course of performance of their duties or% a%dE

by any court of law or a competent authority. 3. RIZWAMN

ity (O LA
Miscellaneous SR AR N

deemed to have been served on the day following that on which the letter containing the same
is posted/sent by courier, by email ghother electronic means upon receiving confirmation of
receipt of such email or other electrghic\neans and in proving such service, it shall be sufficient
to prove that such letter was profiély Addressed, stamped (if required) and posted/sent by

courier. The Management Comﬁ_y thalk advertise any such notice in a newspaper widely
published.

A everal joint Holders shall be deemed effective
%)
%

shokrupt/insolvent and whether or not the
m\death or bankruptcy be deemed to have

notwithstanding that s
Trustee or the Managephe

A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspection
at the respective Head Offices of the Trustee and the Management Company at all times during
usual business hours and shall be supplied by the Management Company to any person on
application at a charge of Rs.100/- (Rupees One Hundred) per copy or at such rate as determined
from time to time by the Management Company.

Definitions

Unless the context requires otherwise the following words or expressions when used in this
Trust Deed shall have the meaning respectively assigned to them:

“Accounting Date” means the thirtieth day of June in each year and any interim date on which
the financial statements of the Trust are drawn up. Provided that the Management Company
may, under intimation to the Trustee after obtaining approval from the relevant competent

authority may change such date to any other date and such change shall be intimated to the
Commission.

“Accounting Period” means a period ending on and including an Accounting Date and

commencing (in case of the first such period) on the date on which the Trust Propeg ‘Iiﬁggt :
paid or transferred to the Trustee and (in any other case) from the next day of t eceding

ML for CDC Tras

~




Accounting Period.

“Act” means the Companies Act 2017. ;

4
“Investment Plan(s)” mean(s) approved Investment Plan(s) offere 40

Investment Plan shall invest only in permissible asset classes a
authorized investment as approved by the Commission, Details of the
be disclosed in the Offering Document and/or Supplemental Offering Docun

“Annual Accounting Period” or “Financial Year” means the period commence on Ist July
and shall end on 30th June of the succeeding calendar year.

Regtstrauon wu’]{ ’.glg/.&z
“Asset Management Company” means an asset managemeht company j n the Rules
and RegUIati()nS. Da“ Tuan D LTI L
“Auditor” means the Auditor of the Trust appointed by th Management Compay, with the
consent of the Trustee, as per the Regulations. Assistant Dirdgtor (Trust)
Prstrct Seuth Karachi Dwisien

. ; Diractorays of tndustnies & Commerga
“Authorized Investments” means any investment which may cbecauthorizedwy the
Commission but does not include restricted investments as specified in the OTTEring DoCUMents

from time to time.

“Back-end Load” means charges deducted from the Net Asset ValuePhl db
Redemption Price; provided however that different levels of Backgndﬁ

Int [B:

different classes of units, but unit holders within a class shall be charge AN GEATE
load as disclosed in the Offering Document, g}’s?:g“f’

“Bank” means institution(s) providing banking services under the Bankin / Companies
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if operating
outside Pakistan, under the banking laws of the jurisdiction of its operation outside Pakistan.

“Bank Accounts” means those account(s) opened and maintained for the Truét by the Trustee
at designated Banks.

“Business Day” means any day
Document) on which banks are ang

Psiness hours thereof as specified in the Offering
he\Management Company is open for business in Pakistan.

o \elated material agreements.

(s
o Offering Dotliment. Any Sych\gmount would be treated as part of the

&
DIRECTORATE OF NIDUSTRIES & CONIERCE

“Custodian™ means a Bank, a Depository or an Investment Finance Company licensed under
the Regulations, which may be appointed by the Trustee with the consent of the Management
Company to hold and protect the Trust Property or any part thereof as custodian on behalf of
the Trustee; and shall also include the Trustee itself if it provides custodial services for the Fund.

Trust property.

“Cut Off Timings” means day time for dealing in Units of the Fund. The Details of Cut-off
Time will be prescribed in Offering Document of the Fund.

“Dealing Day” means that Business Day on which Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cut-off timings for issuance, redemption,
and conversion etc. of units of the Scheme will be as defined in the Offering Documents on all
Dealing Days. Provided that the Management Company may with the prior written consent of
the Trustee and upon giving not less than seven days’ notice in a widely circulated newspaper
in Pakistan declare any particular Business Day(s) not to be a Dealing Day(s).

“Distribution Account” means the Bank Account (which may be a current, saving or deposit

account) maintained separately for each Investment Plan by the Trustee with a Ban -asdirected
by the Management Company in which the amount required for distribution o me t0-the-

for CDC
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be transferred. Income or profit, if any,
is account shalf be transferred to the main
e

the Unit Holder(s) of the In strBerﬁ'ﬂ South Rareem Diviston

wregtorate of Industriocs & Cemmorce
Governments of Sindp

“Duties and Charges” means in relation to any particular transaction or\
other duties, taxes, Government charges, bank charges, transfer fees, registi
duties and charges in connection with the increase or decrease of the Trus $ pAhe
creation, issue, sale, transfer, redemption or purchase of Units or the sale or piirchase of
Investment or in respect of the issue, transfer, cancellation or replacement of a Certificate or
otherwise which may have become or may be payable in respect of or prior to or upon the
occasion of the transaction or dealing in respect of which such duties and charges are payable,
but do not include the remuneration payable to the Distribution Company or any commission
payable to agents on sales and redemption of Units or any commission charges or costs which
may have been taken into account in ascertaining the Net Asset Value.

“Exit Load” means contingent load or back-end load as may be applied by Management
Company.

“Financial Institution” carries the same meaning as defined under the Companies Act, 2017.

“Formation Cost” means preliminary expenses relating to regulatory and registration fees of
the Scheme, flotation expenses of the Scheme, expenses relating to authorization of the Scheme,
execution and registration of the Constitutive Documents, legal costs, printing, circulation and
publication of the Offering Document, announcements describing the Scheme and all other
expenses incurred until the end of the Pre-IPO Period.

“Force Majeure” means any occurrence or circumstance or element which delays or prevents
performance of any of the terms and conditions of this Deed or any obligations of the
Management Company or the Trustee and shall include but not limited to any circumstance or
element that cannot be reasonably cofrolled, predicted, avoided or overcome by any party
hereto and which occurs after the exeglitidg of this Deed and makes the performance of the Deed
in whole or in part impossible or igfracticable or delays the performance, including but not
limited to any situation where peyfafipancd is impossible without unreasonable expenditure.
Such circumstances include but agehof I % to floods, fires, droughts, typhoons, earthquakes
and other acts of God and othé@favoidad\or unpredictable elements beyond reasonable
control, such as war (declared of fifeclared)\ i ection, civil war, acts of terrorism, accidents,
strikes, riots, turmoil, civil coffgtion, any adk & \mission of a governmental authority, failure
of communication system, Ae}ing l& puletgsystem and transmissions by unscrupulous
persons, closure of stock &changg Y alrty § or\flhapcial institutions, freezing of economic
activities and other macrglé@ghomi dtc. \%

v %

”

ich may be ingluded in the Offer Price of the Units,

“Front-end Load”m e Sales Coad-
as defined in Offering Bolmrent:

&alRECTURATE 0F HIDUSTRIES & COMIERCE

“Government Securities” include monetary obligations of the Federal Government or a
Provincial Government or of a corporation wholly owned or controlled, directly or indirectly,
by the Federal Government or a Provincial Government and guaranteed by the Federal
Government and any other security as the Federal Government may, by notification in the

Official Gazette, declare, to the extent determined from time to time, to be a Government
Securities.

“Holder” or “Unit Holder” or means the investor for the time being entered in the Register as
owner of a Unit including investors jointly so registered pursuant to the provisions of this Trust

Deed.

“Initial Price” means the price per Unit on the first day of the Initial ]hr.icn
Management Company as mentioned in the Offering Document. BA.LLE




Date vus | 03 29..........

other entity appointed by fhe Managenient ny to identify, §olicit and assist investors in
investing in the Schemd The ManagementYQompany shall fompensate the Investment
Facilitators/Sales Agents. Assist;nt Dir hr (DTrusi:
Mistnict Seuth Karach Divisio A
l)u»ct:-ah af Industries & Commarce Jﬁ“ ‘

“Life of Plan” means dliration of the<PlannEroffinlie end dayjof,
following realization of allTAvestment proceeds raised till the close,
Life of the Plan may start anytime within or no later than seven (] )ﬁb
the close of Subscription Period. e !
ey g,
“NAV of Investment Plan” means per Unit Value of the pertir 7“t n%@ﬁh p
offered under the Fund arrived at by dividing the Net Assets of the ment P_an[(
number of Unit(s) outstanding for such Investment Plan. The NAV n’f ¢ %Qx Plan
shall be announced on each Dealing Day as per the direction of the C oﬁ%m ime to

time, -

“Net Assets of Investment Plan” means the excess of asset over liabilities of a pertinent
Investment Plan being offered under the Fund, such excess being computed in the manner as
specified under the Regulations.

“Net Assets”, in relation to a collective investment scheme and pension fund, means the excess
of assets over liabilities of the collective investment scheme or pension fund, computed in the
manner provided in these regulation.

“Net Asset Value” or "NAV” means per Unit value of the Trust arrived at by dividing the Net
Assets by the number of Units outstanding,
of Tfﬁp

“Net Realizable Value” means the proceeds paid to the Unit Holder at complegion )
Plan or perpetual for the Investment Plan as defined under investm t poleyiabaie wspscyve |
Investment Plans in the Offering Document of the Fund. Bﬁ)&i}:f '

“Offer Price” or “Purchase Price” means the sum to be paid by investor(s) foght
f/

of one Unit of the respective Investment Plan. Such price is to be determined in ggcérdance with
Clause 12.2 of this Trust Deed.

“Offering  Document” means thg\ prospectus or other document (issued by the
Management Company with writteyf cdpsent of the Trustee and approved by the Commission)
which contains the investments/gfd \fistribution policy, unit structure(s) and all other
information in respect of the "Rrush, as required by the Rules and Regulations and is

circulated to invite offers by thefy % est in the Scheme, and includes any Supplementary
Offering Document.

A
%
[y
A

ronic data-interchange whether real time
¢ internet, intranet networks and the like.

Scheme which offers units for sale based

X \ g any duration for redemption and which
entitles the holder q Jigh units el ahd to recdjve Yis proportionate share of the net assets
of the scheme less/Alty fmpites e Ptiomor revocation.

)

N
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“Ordinance” means the Companies Ordinance, 1984 (XLVII of 1984).

“Par Value” means the face value of a Unit i.e. Rs. 100 or such other amount determined by
the Management Company from time to time and disclosed in the Offering Document of the
Trust.

“Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon

redemption of that Unit, such amount to be determined pursuant to Clause 12.3 of this Trust
Deed.

“Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and this
Trust Deed.

“Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addgesse
particulars of the Unit Holder(s);
b) issuing account statements to the Unit Holder(s):

MV‘)/

-

o

L
)

for CDC Txus




Registration N%

¢) 1ssuing Certificatd ate....j

d) canceling old Cerfificates on redempti
e) processing of applications for issue, re
.reco’rding of pled des, lie Xl t_%[%gm ' Té.ﬁ!ﬂvith repard to it Holder(s):
issuing and dispa hmg,oa‘l.éam JtriesVh Commerce /’/;\‘D VoA

g) Dispatching incone distribufion wanants: and Bank tran phasorand.Gisbti
bonus/ or cash dividend units or partly both and allocating )
investment of dividends; and '
h) Maintaining record of lien/pledge/charge on units, trans

“Regulations” means the Non-Banking Finance Companies and
2008 and the Schedules and Forms attached to it.

§ B N\ v ;

Ney ﬂ?:\? '
“Rules” mean the Non-Banking Finance Companies (Establishment%%}\g%fﬁi) Rules,
2003.

“Sales Load” includes the Front-end and Back-end Loads not exceeding three percent of the
Net Asset Value or as may be allowed under the Regulations, which may be included in the
Offer Price of all or certain class of Units or deducted from the Net Asset Value in order to
determine the Redemption Price of certain classes of units.

“SECP” or “Commission” means Securities and Exchange Commission 4f PaKistan
established under Securities and Exchange Commission of Pakistan Act, 77k shalt Agtyde
its successor. o ‘

“Stock Exchange” means a public company that is licensed by the A
exchange under section 5 of Securities Act, 2015. ;

“Subscription Period” means the period in which units are offered for purchgse oW prevailing
NAV of the respective Investment Plan as defined in Annexure B of the Offe ing Document.

“Supplemental Deed” means a deed supplemental to this Deed, executed by the Management
Company and the Trustee, after seeking approval of the SECP, to modify, add to, alter and
amend or amend and restate the provisions of this Deed or any other Supplemental Deed in such
manner and to such extent as may be considered expedient for all purposes, which shall be
consolidated, read and construed togegher with this Deed.

“Supplementary Offering Docums
amend, amend and restate or to mék
manner and to such extent as

“Transaction Costs” mea § :
cover the costs (such as, /ol

estimated by the Management Company to
crage, Trustee charges, taxes or levies on
transactions, etc.) relateg ﬁ e ii \ng activity of the Trust’s portfolio, inter
alia, necessitated by crg or ca atie bi\issuance or redemption of Units, which
costs may be added to/thR/NAV for detel ining the Qffex Price of Units or to be deducted from

the NAV in determiy e Redemption Price:

QIRECTORATE OF NIDUSTRIE & COITERCE
“Transfer Agent” means a company including a Bank that the Management Company shall
appoint for performing the registrar functions. The Management Company may itself perform
the registrar function.

“Trust” or “Unit Trust” or “Fund” or “Alfalah Government Securities Fund” or “AGSF”
or “Scheme means the Unit Trust constituted by this Trust Deed for continuous offers for sale
of Units of the Investment Plans under the Trust.

“Trust Deed” or “Deed” means this trust deed executed between the Management Company
and the Trustee along with all the exhibits appended hereto, and includes any Supplemental
Deed.

“Trust Property under Investment Plan” means the aggregate proceeds of all Units of all
[nvestment Plans issued from time to time after deducting Duties and Charges, and after

deducting there from any applicable Front-end Load and includes Investment and all income,
profit and other benefits arising wherefrom and all cash, bank balances and other a 5

- for CDC Truste}




However, Contingent Load and any profit on the Distri

shall also form part of the Fund Property of the Scheme. Assistant Direckdr\(Trust)

District Sguth Kargch Diviston
“Unit” means one undivided share in the Trust, and w re%%‘&ﬂgﬁﬂﬁmglg;\gﬁmmn
thereof. ——

“Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980)

Words and expressions used but not defined herein shall have the meanings assigned to them in
the Rules and Regulations. Words importing persons include corporations, words importing the
masculine gender include the feminine gender, words importing singular include plural and
words “written” or “in writing” include printing, engraving, lithography or other means of
visible reproduction.

g ¢ QCATE
SR Y PHBLEIC
KARASHADA s i




Regstration NoKH W Qb ,2129
BG'E'--JVO:V YT
IN WITNESS WHEREOF THIS TRPST DEED has been Wtcuted at the %ate mentioned herein

above Assistant Directyr (Trust)
. District South Karach Division
Directerate of Industries & Commearce

The Common Seal of Alfalah Asset

Authorized Person:

Name: Shariq Mukhtar Hashmi
Designation: Chief Compliance Offi g}%
CNIC No: 42101-9805602-3 -

Cell No.: 0332-2201173

WITNESSES:

1 %ﬂma
Name: Muhammad Azam

CNIC No.: 42301-6334921-5

WITNESSES:

@V
Name: Muhammad Ibrahim
CNIC No.: 42401-4301836-5

The Common Seal of Central Depository Company of Pakistan Limited was hereunto affixed in

the presence of: P AT
¢ LN
4 / .; f \~
. A op /2
Authorized Person: '/ N\ t4stee /)
A L4 WAV 1 o -
Name: Atiqur Rehman N T/

Designation: Head of Trustee and Cystodid] Services
CNIC No.: 42501-9253203-1

WITNESSES:
1. Name: /2
/:5
Signature: A
</
CNIC No.: S ’
0 / gﬂlﬂfﬂmﬂm OF IOUSTRIEY & (OHIERCE
2. Name:
Signature:
CNIC No:
for AAML




ANNEXURE ‘A’
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(.5 SECURITIES AND EXCHANGE COMMISSION OF PAKISTANZ/ o 116
A 2 LICENSING & REGISTRATION DIVISION S
et LICENSING DEPARTMENT

-

-
P

Ve g b

Licence No. SECPL/LRD/LD/4/AMC/AGIML/2022-81 Islamabad, February 23, 2023

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Asset Management Services submitted by Alfalah Asset Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules”), and being satisfied that it would be in the public interest so to do, in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of Alfalah Asset
Management Limited to carry out Asset Management Services subject to the conditions stated herein
below or as may be prescribed or imposed hereafter:

ment Limited shall comply with Part V111 of the Companies Ordinance,
2017, the Securities Act, 2013, the Rules, the Non-Banking Finance
Companies and Noyffied EMjties Regulations, 2008 (asamended or replaced) and any directives,
l§cation and guidelines issued by the Commission;
~

(Nasir Askar)
Head of Department (LD)




ANNEXURE ‘B’

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTMENT

SECP

No. SCDIAMCW/AGSF2023/ 334 December0, 2023

The Chief Executive Officer,

Alfalah Asset Management Limited,

Islamic Chamber of Commerce, Industry & Agriculture Building,
2 floor, ST-2 A, Block-9, KDA, Scheme 5, Clifton,

Karachi.

Subject:

Dear Sir,

Please refer to letter dated October 18, 2023 and subsequent correspondence, the last being
on email dated November 22, 2023 from M/s Alfalah Asset: Management Limited (“AAML" or
“the Management Company') wherein the drall trust deed of Alfalah Government Securities Fund
(the “Fund™), 10 be exceuted between AAML and Central Depository Company of Pakistan
Limited (the “Trustee™), has been submitted for review and approval,

(fomminion of Pakistan for registration Af fruX deed of the proposed Fund under the Sn;dh Trust
Act, 2020 in terms of Regulation on-Banking Finance Companies and Notified
Entities Regulations, 2008.

AXavor of the Management Company, the
Non- Banking Finance Comp R Iauon) Rules, 2003 and Non-Banking

anCompamcs.mdNotnf RE it

Ay
Sincere rewds.' § ATT
&w( - 5 S RlZWAN 2\ [. ; ATE
Lab $ BA@& A Forcir
Talha Khan Ghaurl/ 3

‘z‘ﬂlﬂEtTﬂﬂnIE OF fOUSTRIES & COMNERCE

Ce:  The Chiefl Executive Officer, Assistant Director,
Central Depository Company Directorate of Industries,
of Pakistan Limited, Trust Wing, 2" Floor, State Building No. |1,
CDC House 99-B, Block 'B*, SM.CHLS., Near Zainab Marke:,
Main Shahra-e-Faisal, Karachi, Saddar, Karachi

N C Bulding, Jinash Averue, Blue Aced, |amabad
DID: 051-9195172-Ex1-5537




ANNEXURE ‘¢!

REMUNERATION OF TRUSTEE AND ITS AGENT

The trustee remuneration shall consist of reimbursement of actual custodial expenses / charges as
defined in the Offering Document.




Annexure D

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-8, Block ‘B’
S.M.C.H.S., Main Shahra-e-Faisal
Karachi - 74400, Pakistan,

Tel: (92-21) 111-111-500
Fax: (92-21) 34326021 - 23
URL: www.cdcpakistan.com
Email: info@cdcpak.com

il

KAS
‘_“v’.“.

CDC/ T&C-UIT /DH/0407/2023
October 16, 2023

Mr. Noman Ahmed Soomro

Chief Operating Officer & Company Sccretary _,";",_,\l‘
Alfalah Asset Management Limited {0

Islamic Chamber of Commerce

Industry & Agriculture Building \ ’ N
2nd Floor, ST-2/A, Block 9, KDA Scheme 5 * \o
Clifton, Karachi ‘\ *

Dear Sir

CONSENT TO ACT AS TRUSTEE
ALFALAH GOVERNMENT SECURITIES FUND

We refer to your letter ref: AGIML/PD/AGSF/2023/51 dated May 25, 2023 on the captioned
subject, we would like to show our sincgfe Watitude for preferring Central Depository Company
of Pakistan Limited as a trustee for Alf; vernment Securities Fund. While valuing the trust
and confidence you have placed on ugf ws des
hereby confirm our willingness to act §1 ce

ly

G
Atiqur Rehman
Head of Trustee & Custodi

«
L)
T

&ﬂlFEETERhTE 0F HIOUSTR

i & COMMERCE
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Reqistration No

Date s uazﬁ/
Schedule-| !

See Rule-4 (a) Assistant ®

District Soutk Karac thm».mr

Directeratq ¢ Hndu tnes & Commerce

Memorandum of Association (MOA) under Rule-4(a) of the{SINDH Trwst Ruler2020

Name of Trust:

Alfalah Government Securities Fund (AGSF)

Main office address of the Trust:
Islam gmbper o Commerce, Inausiry & Agr g BuIdINg, £n

2. KDA Scheme 5, Clifton Karachi, Pakistan

Any other sub office address of the Trust if available:

N/A

Objectives of the Trust
Alfalah Government Securities Fund (AGSF) The objective of the Fund is to invest primarily

in mix of short to long term Government Securities issued and / or guaranteed by
Govemnment of Pakistan and other authorized investments as specified in the Offering
Document and/or Supplement () to it... The Trustee shall hold and stand possessed of the
Trust Property that may from time to time hereafter be vested in the Trustee upon trust as
a single common fund for the benefit of the Unit Holder(s) ranking pari passu inter se,
according to the number of units held by each unitholder. The Trust Property shall
comprise of the aggregate proceeds of all Units issued from time to time and
includes the Investment and all income, profit and other benefits arising therefrom,
as specified in the Trust Deed, Offering Dopument, the NBFC Rules and Regulations.

Author's Name and Address

ding, 2nd floor, $T-2/A, Block-

Wil NUAITIVET OF \AOITHTIC

7, KDA Scheme fton Karg f? n %

The details of Trustees and benefi g 5 crqﬁo be\stovided in the Schedule-IV.
O
For & On Behalf of Auihor (AlfalahRfset Mmage

(3

C ] % ki
g

\ “""ammumunnnnusms&cu. ALk S, RIZWAN/S

| ) A

3 bt (aF

Mr. Sharig Mukhtar Hishmi ;
Chief Compliance Officer
CNIC No.: 42101-9805602-3

Witnesses (1)& O
Name: Muhammad Azam d Azam
CNIC: 42301-63349

@
=
1]
L

BYF’U i

i ;u "

Cell No.: 0332-2201173

Witnesses (2)
Name: Muhammiad lbrahim

CNIC: 42401-4301836-5




Registration No# KAR/ST/010/2024 Date: 12/03/2024

DIRECTORATE OF INDUSTRIES& COMMERCE, SINDH (KARACHI )

TRUST REGISTRATION CERTIFICATE

| hereby certify that ALFALAH GOVERNMENT SECURITIES FUND_(AGSF)

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B S.M.CH.S, Main Shahrah-e-Faisal, Karachi and its company name Alfalah Asset
Management Limited situated at 02" Floor, Islamic Chamber Of Commerce, Block 09,

Clifton, Karachi, has this day been duly registered under Section 16 of the Sindh Trust Act,

2020.

Given under my hand and seal at, KARACHI, this 12 day of March 2024.

Seal

(FARBED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES & COMMERCE
GOVERNMENT OF SINDH, KARACHI

§
S
(RECTORATE OF HIDUSTRIES & COMMMERCE
Fee Rs 10,500/

NOTE: It is informed that in case of any amendment in a Trust by Trustee which shall also be
registered under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.




