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Non-Judicial Rs 2,000/-
Description ¢ Trust - 32(iii)

Transferor . Alfalah Asset Management Limited [22759867]

Trust : Alfalah Asset Management Limited [22759867]
Applicant : Muhammad Ibrahim [42401-4301836-5)

Stamp Duty Paid by : Alfalah Asset Management Limited [22759867]

Issue Date + 11-Jan-2024, 10:05:38 AM

Paid Through Challan ' 2024673A7207810C

Amount in Words : Two Thousand Rupees Only

Please Write Below This Line  =eesss=es RMW ??
TRUSTDEED  |oat.e. J2/23/0Y.cncc..

o at Karachi on this __day pf , 2024

Assistant Dirgctor (Trust)
District S Karachi Division
Directorate of Industrigs & Commerce
Gow/nm--mf‘. a Sindh

This Trust Deed is made and entered in
[N

1. Name of the Scheme
Alfalah Strategic Allocation F

Type: Open End Schemg \ $ ,J

Benchmark of the Ediad{ Combinafiomof benchmabks of underlying schemes on the basis of actual
investments by the galfentc

TIRECTONATE OF IDUSTRIES & CONMERCE
The Benchmark of the Allocation Plan(s) shall be disclosed in the Offering Document of the Scheme.

Structure of the Scheme

i The Fund shall offer various Allocation Plan(s) based on their structure of fixed maturity or perpetual
investing in the investable avenues as defined in the Offering Document of the Fund and Supplemental
thereof.

ii. Each Allocation Plan(s) may have one or more unit types for example “Growth” units & “Income” units,
and will announce separate NAVs which will rank pari passu inter se according to the number of Units

of the respective Allocation Plan(s),




Reqistu}ion No/KBEﬁ 7; wﬁm
0t v i

ii. Each Allocation Plan(s) may have one or more unit types for example “Growth™ unit ‘Income” units,
and will announce separate NAVs which will rank pari passu irfter se a¢¢Qrcing (@) ﬁmf Units

of the respective Allocation Plan(s). District South Katach: Bivision
Directorate of Industries § Commerce

. . . Gevernments of Sindh ;
iii. The Management Company shall, with the prior approval of the &nmmwon‘

Plan(s) from time to time through supplement Offering Documents, without the need to alter the Deed.
Any additional features of such Allocation Plan(s) shall be disclosed in the relevant Supplemental
Offering Documents.

flsisonn

iv. Investor of the Fund may hold different types of units of Allocation Plan(s) and may invest in any one
or more of the available Allocation Plan(s).

. Participating Parties and Constitution of the Trust

I Alfalah Asset Management Limited (AAML), a Non-Banking Finance Company incorporated under
the Companies Act 2017 (the “Act”), having its registered office at Islamic Chamber of Commerce, Industry
& Agriculture Building, 2nd floor, ST-2/A, Block-9, KDA Scheme 5, Clifton Karachi — 75600. (hereinafter
called the “Management Company” which expression where the context so permits shall include its
successors in interest and assigns) of the one part; and

AND p———
JEOVOCN
I1. Central Depository Company of Pakistan Limited, a public limited company incorporated 4 s gisan__ ™
under the Companies Act 2017, having its registered office at CDC House, 99-B, Block “B”/A "\ mya
Main Shahrah-e-Faisal Karachi, Pakistan (hereinafter called the “Trustee” which expressicl vhere B
context so permits shall include its successors in interest and assigns) of the other part. \ y

I r

Notary

WITNESSETH: "\ pﬂﬁf :
\ -v'? e,
k) V ;
A. The Management Company has been licensed by the Securities and Exchange Conm\ﬂ\ﬁwfp AK\‘:‘:‘}"‘

Pakistan (hereinafter referred to as the “SECP”) as an Asset Management Company pursuant’ "

the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter
referred to as the “Rules”, which expression shall include any amendments thereto and
substitutions thereof) for the purpose of undertaking asset management services under License
No. SECPL/LRD/LD/4/AMC/AGIML/2022-8 dated Feb 23, 2023, attached hereto as

Annexure “A”.

dated December 12, 2023 attached herewith as Annexure
“B” to constitute the \ie name and title of “Alfalah Strategic Allocation Fund”
(hereinafter referred yo&s/the Sgfike” or “the Trust” or “the Unit Trust” or “the Fund”) and to

register this Trust D @ ‘the Decy
Section 282CA of fi@ Prdinance fo Bdestablishment and operation of the Trugt in accordance

No. SCD/AMCW/AS

the terms a
Annexure

D.  Central Depository Company of Pakistan Limited has also issued consent |
its letter bearing reference no. CDC/T&C-S 11/DH/0400/2023 dated October 16, 2023 af

Annexure “D”.

E. Assistant Director of Industries (Trust Wing) has issued a certificate of registration bearing
reference no dated upon registration of the
Trust under Sindh Trust Act 2020.

4. Governing Law and Jurisdiction

4.1. This Trust Deed shall be subject to and governed by the laws of Pakistan, including the Companies
Ordinance 1984, Companies Act 2017, NBFC Rules, 2003 and the NBFC Regulations. 2008,

Sindh Trusts Act 2020 and any directives or circulars issued by SECP and all applicable laws,

rules and regulations as issued, amended or replaced from time to time. Wherg any Rules or
Regulations are issued or amended, any directives are issued or any relayaioh' Gir€xemption is

For AAMJ /




allowed by SECP it shall be deemed for all purposes v
to be contained in a trust deed pursuant to such, amenclments, directive, ion or exemptign

shall be deemed to have been incorporated in this Trus§ Deed without requitile any modificatign
unless specifically required by the SECP, in the event of any cdHHH! EE%F & ed afd

¥ ; . : : IS§nc th Kara i
the provisions of the Rules Regulations, directives, circ lar&,JRqu;,s supersede-andpeeyv |
over the provisions contained in this Trust Deed. Governments of Singh

4.2. Allinvestments of the Trust property shall be in accordance with the regulatory provisions of SECP
issued from time to time. The Fund shall be subject to the rules and regulations of the State Bank
of Pakistan and the SECP with regard to the foreign Investments made by the Allocation Plan(s)
under the Fund and also with regard to investments that may be made in the Fund from outside
Pakistan. The Investments made by the Allocation Plan(s) under the Fund in offshore countries and
bank accounts and custodial services accounts that may be opened by the Trustee for the Allocation
Plan(s) / Fund in offshore countries on the instructions of the Management Company may become
subject to the laws of such countries. Foreign investments made by the Fund shall be in accordance
with the guidelines of the SECP issued from time to time.

4.3. Subject to the Clause 22 hereafter, applicable between the Management Company and the Trustee
inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive jurisdiction
of the Courts at Karachi.

4.4. The terms and conditions of this Trust Deed and any Deed supplemental thereto shall be binding

upon each Unit Holder. ,’; ovoc
AN
5. Declaration of Trust ,"&V' 2

| % 4
IN \ o)
5.1 Subject to the amount received from Pre IPO-Investors, which shall be possessedaby the Trust¢ ‘,:
the capacity of custodian, shall be the right of those investors investing such z\ t il o
of IPO. \“3 \Notarv Public/ 5/
4- <
5.2 Itis hereby irrevocably and uncondfionally declared that: W )
St e e
a) The Trustee shall hold and § posseysed the Trust Property that may from time to time
hereafter be vested in the Tr ;f porktfst for all Allocation Plan(s), for the benefit of the Unit
Holder(s) ranking pari pagsf jhter se,\a@)ding to the number of Units held by each Unit
Holder(s) in each Allocatyos |
b) The Trust Property shAMBE ingesfet ted from time to time by the Trustee at the
direction of the Manage 'n? D terms of the provisions contained and the
conditions stipulateg erind$30kuments, the Rules, the Regulations, other
regulatory provisig icAmay be imposed by the SECP from time
to time; and
¢) The Managem manage, operate and administer thé Fund and the
Allocation Plan(s) under the Fund in accordance with the Rules, Regulations, any directive or
circular on the matter this Deed and the Offering Document as issued or amended by SECP from
time to time. AT (ESTH
6. Effect of this Deed and Status of Unit Holder(s) | ABHWOCATE
ﬁ %'l-z{vvﬁ ﬂ A\‘ ; PH.R“‘“:;
6.1 Deed Binding on Each Unit Holder i AHMJN SRKISTAN

The terms and conditions of this Trust Deed as amended, as per the term of Clause 20 of thi§ Deed,
from time to time shall be binding on each Unit Holder as if the Unit Holder had been party to it
and shall be bound by its provisions and shall be deemed to have authorized and required the
Trustee and the Management Company to do as required of them by the terms of this Deed and the

Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments
No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has paid

the purchase price of the Units as specified in the Offering Document and no further liability shall
be imposed on any Unit Holder(s) in respect of the Units held by him.

6.3 Units to Ran i&l’;ﬁ Passu




6.4

7.1

Va3
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1.5

7.6

T

7.8

7.9

Units held by each Unit Holder of the Allocation Plan(s), § of the Unit

Holder(s) in the Net Assets, earnings and the receipt of the d G .LE‘J&#XJnit
Holder has a beneficial interest in the Trust property _ Qggﬁﬁ%&)
proportionate to the Units and fractions held by such Unit Hplder in reSgectivecAHat&tiott Plan(s)
and shall have such rights as are set out in this Deed and the Offering Document.

Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations, directives, circulars
issued by the Commission.

Role of the Management Company

The Management Company shall manage, operate and administer the Scheme and Allocation
Plan(s) under it in accordance with the Rules, Regulations directives, circulars and guidelines
issued by SECP, and this Deed and the Offering Document.

The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter incidental
thereto; provided that such procedures are not inconsistent with the provisions of the Rules and the
Regulations any directives, circulars and guidelines issued by SECP, and this Deed.

The Management Company shall be responsible to facilitate investments and disinvestments by
investors in the Scheme and to make adequate arrangements for receiving and processing

applications in this regard. — 'w\\\

/,'

The Management Company, shall from time to time under intimation to the ?::\ﬁ

remove or replace one or more suitable persons, entities or parties as Distributor(s}fo CAITYI _;'
Distribution Function(s) at one or more location(s). Provided that the Managemeii _éoman )i
also itself act as a Distributor for carrying on Distribution Functions. N 4 t :

{ AR

\P Y, ,
The Management Company may, at its own responsibility and costs (to be bom{:f [ e‘?tﬁ'{)‘fnptﬁp lic/ «/
front-end load or management fef\teceived), from time to time appoint Investme Migators |
assist it in promoting sales of Ynits\ An updated list of Distributors and Investme fgqi}"tgﬂq(\s

appointed by Asset Manage (AMC) shall be made available at all tim

The Management Compa
assumed by it under the
Management Company (&
Trustee nor for anything
and omissions of all

out the provisions -1 O fferin DY ument, the Managemen
be under any liabi

law or any matte IrhrdoTTe 57 S : b be done in gwd&ﬂﬁ”
\ 4 . A Y

The Managemént Company shall nominate and notify to the Trustee oﬁe%‘\gée?; ide
to act as authorized persons for interacting with and giving instructions to the Trustee\\A¥
instruction or notice given by such authorized persons shall be deemed to be the instructio
notice given by the Management Company. Any change in such authorized persons shall promp
be notified to the Trustee.

The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The Management

Company shall ensure that settlement instructions are given promptly after entering into the
transaction so as to facilitate timely settlement.

The Management Company shall provide the Trustee with regular reports indicating profit and
other forms of income or inflows, relating to the investments that are due to be received.

7.10 The Management Company may, if it considers necessary for the protection of Trust Property or

safegyaﬂﬂhi’n—’gt‘tﬁe‘ interest of the Unit Holders, request the Trustee to institute or dg Alfyaguit,







