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TRUSTDEED  |oat.e. J2/23/0Y.cncc..

o at Karachi on this __day pf , 2024

Assistant Dirgctor (Trust)
District S Karachi Division
Directorate of Industrigs & Commerce
Gow/nm--mf‘. a Sindh

This Trust Deed is made and entered in
[N

1. Name of the Scheme
Alfalah Strategic Allocation F

Type: Open End Schemg \ $ ,J

Benchmark of the Ediad{ Combinafiomof benchmabks of underlying schemes on the basis of actual
investments by the galfentc

TIRECTONATE OF IDUSTRIES & CONMERCE
The Benchmark of the Allocation Plan(s) shall be disclosed in the Offering Document of the Scheme.

Structure of the Scheme

i The Fund shall offer various Allocation Plan(s) based on their structure of fixed maturity or perpetual
investing in the investable avenues as defined in the Offering Document of the Fund and Supplemental
thereof.

ii. Each Allocation Plan(s) may have one or more unit types for example “Growth” units & “Income” units,
and will announce separate NAVs which will rank pari passu inter se according to the number of Units

of the respective Allocation Plan(s),




Reqistu}ion No/KBEﬁ 7; wﬁm
0t v i

ii. Each Allocation Plan(s) may have one or more unit types for example “Growth™ unit ‘Income” units,
and will announce separate NAVs which will rank pari passu irfter se a¢¢Qrcing (@) ﬁmf Units

of the respective Allocation Plan(s). District South Katach: Bivision
Directorate of Industries § Commerce

. . . Gevernments of Sindh ;
iii. The Management Company shall, with the prior approval of the &nmmwon‘

Plan(s) from time to time through supplement Offering Documents, without the need to alter the Deed.
Any additional features of such Allocation Plan(s) shall be disclosed in the relevant Supplemental
Offering Documents.

flsisonn

iv. Investor of the Fund may hold different types of units of Allocation Plan(s) and may invest in any one
or more of the available Allocation Plan(s).

. Participating Parties and Constitution of the Trust

I Alfalah Asset Management Limited (AAML), a Non-Banking Finance Company incorporated under
the Companies Act 2017 (the “Act”), having its registered office at Islamic Chamber of Commerce, Industry
& Agriculture Building, 2nd floor, ST-2/A, Block-9, KDA Scheme 5, Clifton Karachi — 75600. (hereinafter
called the “Management Company” which expression where the context so permits shall include its
successors in interest and assigns) of the one part; and

AND p———
JEOVOCN
I1. Central Depository Company of Pakistan Limited, a public limited company incorporated 4 s gisan__ ™
under the Companies Act 2017, having its registered office at CDC House, 99-B, Block “B”/A "\ mya
Main Shahrah-e-Faisal Karachi, Pakistan (hereinafter called the “Trustee” which expressicl vhere B
context so permits shall include its successors in interest and assigns) of the other part. \ y

I r

Notary

WITNESSETH: "\ pﬂﬁf :
\ -v'? e,
k) V ;
A. The Management Company has been licensed by the Securities and Exchange Conm\ﬂ\ﬁwfp AK\‘:‘:‘}"‘

Pakistan (hereinafter referred to as the “SECP”) as an Asset Management Company pursuant’ "

the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter
referred to as the “Rules”, which expression shall include any amendments thereto and
substitutions thereof) for the purpose of undertaking asset management services under License
No. SECPL/LRD/LD/4/AMC/AGIML/2022-8 dated Feb 23, 2023, attached hereto as

Annexure “A”.

dated December 12, 2023 attached herewith as Annexure
“B” to constitute the \ie name and title of “Alfalah Strategic Allocation Fund”
(hereinafter referred yo&s/the Sgfike” or “the Trust” or “the Unit Trust” or “the Fund”) and to

register this Trust D @ ‘the Decy
Section 282CA of fi@ Prdinance fo Bdestablishment and operation of the Trugt in accordance

No. SCD/AMCW/AS

the terms a
Annexure

D.  Central Depository Company of Pakistan Limited has also issued consent |
its letter bearing reference no. CDC/T&C-S 11/DH/0400/2023 dated October 16, 2023 af

Annexure “D”.

E. Assistant Director of Industries (Trust Wing) has issued a certificate of registration bearing
reference no dated upon registration of the
Trust under Sindh Trust Act 2020.

4. Governing Law and Jurisdiction

4.1. This Trust Deed shall be subject to and governed by the laws of Pakistan, including the Companies
Ordinance 1984, Companies Act 2017, NBFC Rules, 2003 and the NBFC Regulations. 2008,

Sindh Trusts Act 2020 and any directives or circulars issued by SECP and all applicable laws,

rules and regulations as issued, amended or replaced from time to time. Wherg any Rules or
Regulations are issued or amended, any directives are issued or any relayaioh' Gir€xemption is

For AAMJ /




allowed by SECP it shall be deemed for all purposes v
to be contained in a trust deed pursuant to such, amenclments, directive, ion or exemptign

shall be deemed to have been incorporated in this Trus§ Deed without requitile any modificatign
unless specifically required by the SECP, in the event of any cdHHH! EE%F & ed afd

¥ ; . : : IS§nc th Kara i
the provisions of the Rules Regulations, directives, circ lar&,JRqu;,s supersede-andpeeyv |
over the provisions contained in this Trust Deed. Governments of Singh

4.2. Allinvestments of the Trust property shall be in accordance with the regulatory provisions of SECP
issued from time to time. The Fund shall be subject to the rules and regulations of the State Bank
of Pakistan and the SECP with regard to the foreign Investments made by the Allocation Plan(s)
under the Fund and also with regard to investments that may be made in the Fund from outside
Pakistan. The Investments made by the Allocation Plan(s) under the Fund in offshore countries and
bank accounts and custodial services accounts that may be opened by the Trustee for the Allocation
Plan(s) / Fund in offshore countries on the instructions of the Management Company may become
subject to the laws of such countries. Foreign investments made by the Fund shall be in accordance
with the guidelines of the SECP issued from time to time.

4.3. Subject to the Clause 22 hereafter, applicable between the Management Company and the Trustee
inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive jurisdiction
of the Courts at Karachi.

4.4. The terms and conditions of this Trust Deed and any Deed supplemental thereto shall be binding

upon each Unit Holder. ,’; ovoc
AN
5. Declaration of Trust ,"&V' 2

| % 4
IN \ o)
5.1 Subject to the amount received from Pre IPO-Investors, which shall be possessedaby the Trust¢ ‘,:
the capacity of custodian, shall be the right of those investors investing such z\ t il o
of IPO. \“3 \Notarv Public/ 5/
4- <
5.2 Itis hereby irrevocably and uncondfionally declared that: W )
St e e
a) The Trustee shall hold and § posseysed the Trust Property that may from time to time
hereafter be vested in the Tr ;f porktfst for all Allocation Plan(s), for the benefit of the Unit
Holder(s) ranking pari pagsf jhter se,\a@)ding to the number of Units held by each Unit
Holder(s) in each Allocatyos |
b) The Trust Property shAMBE ingesfet ted from time to time by the Trustee at the
direction of the Manage 'n? D terms of the provisions contained and the
conditions stipulateg erind$30kuments, the Rules, the Regulations, other
regulatory provisig icAmay be imposed by the SECP from time
to time; and
¢) The Managem manage, operate and administer thé Fund and the
Allocation Plan(s) under the Fund in accordance with the Rules, Regulations, any directive or
circular on the matter this Deed and the Offering Document as issued or amended by SECP from
time to time. AT (ESTH
6. Effect of this Deed and Status of Unit Holder(s) | ABHWOCATE
ﬁ %'l-z{vvﬁ ﬂ A\‘ ; PH.R“‘“:;
6.1 Deed Binding on Each Unit Holder i AHMJN SRKISTAN

The terms and conditions of this Trust Deed as amended, as per the term of Clause 20 of thi§ Deed,
from time to time shall be binding on each Unit Holder as if the Unit Holder had been party to it
and shall be bound by its provisions and shall be deemed to have authorized and required the
Trustee and the Management Company to do as required of them by the terms of this Deed and the

Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments
No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has paid

the purchase price of the Units as specified in the Offering Document and no further liability shall
be imposed on any Unit Holder(s) in respect of the Units held by him.

6.3 Units to Ran i&l’;ﬁ Passu




6.4

7.1

Va3

73

74

1.5

7.6

T

7.8

7.9

Units held by each Unit Holder of the Allocation Plan(s), § of the Unit

Holder(s) in the Net Assets, earnings and the receipt of the d G .LE‘J&#XJnit
Holder has a beneficial interest in the Trust property _ Qggﬁﬁ%&)
proportionate to the Units and fractions held by such Unit Hplder in reSgectivecAHat&tiott Plan(s)
and shall have such rights as are set out in this Deed and the Offering Document.

Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations, directives, circulars
issued by the Commission.

Role of the Management Company

The Management Company shall manage, operate and administer the Scheme and Allocation
Plan(s) under it in accordance with the Rules, Regulations directives, circulars and guidelines
issued by SECP, and this Deed and the Offering Document.

The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter incidental
thereto; provided that such procedures are not inconsistent with the provisions of the Rules and the
Regulations any directives, circulars and guidelines issued by SECP, and this Deed.

The Management Company shall be responsible to facilitate investments and disinvestments by
investors in the Scheme and to make adequate arrangements for receiving and processing

applications in this regard. — 'w\\\

/,'

The Management Company, shall from time to time under intimation to the ?::\ﬁ

remove or replace one or more suitable persons, entities or parties as Distributor(s}fo CAITYI _;'
Distribution Function(s) at one or more location(s). Provided that the Managemeii _éoman )i
also itself act as a Distributor for carrying on Distribution Functions. N 4 t :

{ AR

\P Y, ,
The Management Company may, at its own responsibility and costs (to be bom{:f [ e‘?tﬁ'{)‘fnptﬁp lic/ «/
front-end load or management fef\teceived), from time to time appoint Investme Migators |
assist it in promoting sales of Ynits\ An updated list of Distributors and Investme fgqi}"tgﬂq(\s

appointed by Asset Manage (AMC) shall be made available at all tim

The Management Compa
assumed by it under the
Management Company (&
Trustee nor for anything
and omissions of all

out the provisions -1 O fferin DY ument, the Managemen
be under any liabi

law or any matte IrhrdoTTe 57 S : b be done in gwd&ﬂﬁ”
\ 4 . A Y

The Managemént Company shall nominate and notify to the Trustee oﬁe%‘\gée?; ide
to act as authorized persons for interacting with and giving instructions to the Trustee\\A¥
instruction or notice given by such authorized persons shall be deemed to be the instructio
notice given by the Management Company. Any change in such authorized persons shall promp
be notified to the Trustee.

The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The Management

Company shall ensure that settlement instructions are given promptly after entering into the
transaction so as to facilitate timely settlement.

The Management Company shall provide the Trustee with regular reports indicating profit and
other forms of income or inflows, relating to the investments that are due to be received.

7.10 The Management Company may, if it considers necessary for the protection of Trust Property or

safegyaﬂﬂhi’n—’gt‘tﬁe‘ interest of the Unit Holders, request the Trustee to institute or dg Alfyaguit,




Registration NoWﬁ];/OOf/;z _ /

proceeding, arbitration or inquiry or any corporate or sharelmﬂé?s’ ueti Tléé' Tre”
Property or any part thereof at the cost of the Fund.

4 ivime ¢

7.11 The Management Company shall designate and disclose the Iocém;lﬂ:“ ' A .lg‘g)'\:,ﬁ@] for §

acceptance of applications for issuance, redemption, conv Ers|onpato.nsfwlﬂfd:minsthe:&)«ﬁbﬁug d
Document of the Scheme and on its website. et 01 Singe

o

7.12 The Management Company shall ensure that all the designated points for acceptance of applications
for issuance, redemption, conversion, ete. of units of the Scheme have appropriate date and time
stamping mechanism for timely acknowledgement of the said applications.

713 The Management Company shall announce the Net Asset Value (NAV) of the Allocation Plan(s)
under the Scheme within such time period and at such frequency as prescribed by SECP from time
to time and shall disclose such time period and frequency in the Offering Document.

8. Role of the Trustee

8.1 The Trustee shall perform its role as specified in the Rules, Regulation and directives, circulars
issued there under, this Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for performing
the Trustee’s functions and for interacting with the Management Company. Any change in such
authorized persons shall be promptly notified to the Management Company.

8.3 The Trustee shall under prior intimation to the Management Company appoint, remove or replace
from time to time one or more bank(s) and/or other depository company(ies) etc. to act as the
Custodian(s) for holding and protecting the Trust Property and every part thereof and for generall y
performing the custodial services at one or more locations and on such terms as the Trustg&ss
Management Company may mutually agree and to be incorporated in custafiah
agreement(s) to be entered into between the Trustee and the Custodian(s), except %
itself is acting as a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whojs detef .
any of its duties, as if these were its own acts and omissions and shall account tottfie mihdhy lie 7 &/
loss in value of the Trust Property where such loss has been caused by gross ne W{f
reckless act or omission of the Trustee or any of its directors, officers, nominees \ djs 4

8.5 The Trustee shall exercise all dyé.diigence and vigilance in carrying out its duties and in p&é“é’ﬁiig
the interests of the Unit Holgkgfs). Whe Trustee shall not be under any liability on account of

{f'the Trustee had acted in good faith in performance of its

gnce with or pursuant to any request of the Management
¥ith the provisions of this Trust Deed or/the Rules and

Company provided it is
Regulations. Whenever g
notice, direction or othe igation\sgNuired to be given by the Managemerjt Cor , the

ATTES

) h .
) ¢ ek UTR 5 o pftWare solution adopted by the Managément
Company/Trustee in consultation with each other shall be deemed to be instructions frorh the
authorized representative(s)

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust Property
due to any elements or circumstances of Force Majeure.

8.7 In the event of any loss caused due to any gross negligence or willful act and/or omission, the
Trustee shall have an obligation to replace the lost investment forthwith with similar investment of
the same class and issue together with all rights and privileges pertaining thereto or compensate the

Trust to the extent of such loss. However the trustee shall not be under any liability thereof or

thereby and it shall not incur any liability by reason of any error of law or any matter or thing done
or suffered or omitted to be done in good faith hereunder.

8.8 The Tr}xﬁ;ée shall ‘make available or ensure that there is made available to”the”Man gement




Registration No.

Company such information as the Management Company Qaleamv& Lidehialii
time in respect of the Trust Property and all other matters reldting to the Trust.

8.9 The Trustee shall, if requested by Management Company br if iRseisfidet®s Y ﬁ'ﬁ'ﬁ)the
protection of Trust Property or safeguarding the interest of Uit ggﬂﬂrﬂ,iﬂuﬁr or § q?é‘mw
suit, proceeding, arbitration or inquiry or any corporate or sharcholdersbactiow ity réspeet of t
Trust Property or any part thereof, with full powers to sign, swear, verify and submit pleadings and
affidavits, to file documents, to give evidence, to appoint and remove counsel and to do all
incidental acts, things and deeds through the Trustee’s authorized director(s) and officer(s). All
costs, charges and expenses (including legal fees) incurred in instituting or defending any such
action shall be borne by the Trust and the Trustee shall be indemnified against all such costs,
charges and expenses: Provided that no such indemnity shall be available in respect of any action
taken against the Trustee for gross negligence or breach of its duties in connection with the Trust
under this Deed or the Rules and Regulations. For the avoidance of doubt it is clarified that
notwithstanding anything contained in this Deed, the Trustee and the Management Company shall
not be liable in respect of any losses, claims, damages or other liabilities whatsoever suffered or
incurred by the Trust arising from or consequent to any such suit, proceeding, arbitration or inquiry
or corporate or shareholders’ action or otherwise howsoever and (save as herein otherwise
provided) all such losses, claims, damages and other liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may be expressly assumed by
it under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for any act or
omission of the Management Company nor for anything except for loss caused due to its willful
acts or omissions or gross negligence or that of its agents in relation to any custody of the Trust
Property forming part of the Deposited Property. If for any reason it becomes impossible o

n % P = T e s,
impracticable to carry out the provisions of this Deed the Trustee shall not be under any } kyr@‘ N I:‘\.h
Bl ()

-

thereof or thereby and it shall not incur any liability by reason of any error of law or any

thing done or suffered or omitted to be done in good faith hereunder. oy 4 M‘{‘# k
’»’ g l." % Q}p -gt «
AN L4

notices, reports or other documents issued by the issuers of securities, recipients of

funds (as deposits, refunds, distribution of dividends, income, profits, repayment o
any other reason), any depository, an intermediary or agent in any transaction or fro _ @ny\court,' Yo  , "Q
government, regulator, stock exchange or any other exchange. NG e 42

N *,
AkisTAY

i, '
8.11 The Trustee shall promptly forward to the Management Company within one Bui;;lrgés Dayqanyf % ‘%,

.
,

9. Trust Property

9.1 The aggregate proceeds of all Affits i%ued from time to time, by each of the Allocation Plan,
after deducting Duties and \ ansactions Costs and any applicable Sales Load , shall
constitute part of the Trust P# cludes the Investment and all income, profit and other

demed to be held upon trust by the Trustee for the benefit

doubt the trust property compriges of/a
trkegic Allocation Fund fropi fime f

£ RZWAN Ay Pyt
9.2 The income earned on the investments of Pre IPO-Investors upto the g*.gﬂl ) il be '
such investors on pro rata basis from the date of investment either in Cadh®&i"in the ‘
additional units for an amount equal to the income earned, as selected by such investors,

9.3 Bank accounts for the respective Allocation Plan(s) under the Fund shall always be in the name of
the Trustee.

9.4 The Trust Property shall initially be constituted out of the proceeds received from investors till the
time of Public Offering (PO) after deducting any applicable Duties and Charges, Transactions Costs
and Front-end Load there from.

9.5 All expenses incurred by the Trustee in effecting the registerable Investments in its name shall be
payable out of the Trust Property.

9.6 The Trustee shall take the Trust property of the Allocation Plan(s) under the Scheme -into its
custody or under its control either directly or through the Custodian and hold i#in ust for the
For AAM/&’,_ gtee~,
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s applicable law,
! Property of
Y {Q‘Fuﬂh the
Allocation Plan(s) collectively shall constitute the Trust ProperfysbfittheuSchegpe The' Frust
Property of each Allocation Plan(s) shall always be kept asfa s%b'ﬁfé & Broneiyang shl ot be
applied to make a loan or advance except in connection with :

benefit of the Unit Holders in accordance with the provisiors of the ]gm}ati

9.7 Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances whatsoever
and the Trustee or the Custodian shall not, except for the purpose of the Scheme as directed by the
Management Company, create or purport to create any mortgages, charges, liens or any other
encumbrance whatsoever to secure any borrowing, guarantee or any other obligation actual or
contingent incurred assumed or undertaken by the Trustee or the Custodian or any other person.

10. Voting Rights on Trust Property

10.1 All rights of voting attached to any Trust Property shall be exercisable by the Management
Company on behalf of the Trustee and it shall be entitled to exercise the said rights in what it may
consider to be in the best interest of the Unit Holders and may refrain at its own discretion from the
exercise of any voting rights and the Trustee or the Unit Holders shall not have any right to interfere
or complain.

102 The Trustee shall upon written request by the Management Company and on account of the Trust
Property, from time to time execute and deliver or cause to be executed or delivered to the
Management Company or their nominees powers of attorneys or proxies authorizing such attorneys
and proxies to vote, consent or otherwise act in respect of any investment in such form and in favor
of such persons as the Management Company may require in writing,

10.3 The phrase “rights of voting” or the word “vote” used in this clause shall be deemed to include not
only a vote at a meeting but the right to elect or appoint directors, any consent to or approva]dgf,m\\

arrangement Scheme or resolution or any alteration in or abandonment of any rights : Y R
eloria N

give notice of any resolution or to circulate any statement. The Management Com y S \
record stating the reasons for casting the vote in favor or against any resolution forg Peri it

years. | é

11. Investment of Trust Proper
I1.1' Investment Objective

Alfalah Strategic Allocati

returns through dynamic
market-based schemes.

thereof.

2 :
% DRECTERKTE OF IDUSTRIES & COUTIERCE

The Allocation Plans under the Fund shall invest directly in approved investment avenues as
defined under investment policy of the respective Allocation Plan(s) and shall be disclosed in the
Offering Document of the Fund and Supplemental thereof.

11.3 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the

Management Company subject to the provisions of Rules, Regulations and directives issued
thereunder and the Offering Documents.

1.4 Financing Arrangements




\"} financing for
‘\ nks, financial
institutions, non-banking finance companies or such other conpsiidswas ‘L fgx?‘the
Commission from time to time. The financing, however, shall otae P_é}l?‘ Ff})‘j :,I X ﬁpcf' {ormmeting
the redemption requests and shall be repayable within a peridd o Hﬁ]gt;i(da srandssutfrfiancing
shall not exceed fifteen per cent of the Net Asset of the perti '

financing or such other limit as specified by the Commission.

11.4.2 The charges payable to any bank, non-banking finance companies or financial institution against
financings on account of the Scheme as permissible under Clause 11.4.1 above, shall not be higher
than the normal prevailing bank charges or normal market rates.

[1.4.3 Neither the Trustee, nor the Management Company shall be required to issue any guarantee or
provide security over their own assets for securing financings from banks and financial institutions.
The Trustee or the Management Company shall not in any manner be liable in their personal
capacities for repayment of financing liabilities.

[1.44 For the purposes of securing any financings the Trustee may, subject to clause 11.4.1 above, on the
instruction of the Management Company mortgage, charge or pledge in any manner all or any part
of the Trust Property of the pertinent Allocation Plan(s).

11.4.5 Neither the Trustee nor the Management Company shall incur any liability by reason of any loss to
the Trust or any loss that a Unit Holder(s) may suffer by reason of any depletion in the Net Asset
Value of the Allocation Plan(s) that may result from any financing arrangement made hereunder in
good faith.

11.5  Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Reg
directives issued by SECP and shall be specified in the Offering Document.

12.  Valuation of Property and Pricing 2

")
12.1  Valuation of Assets & Liabilifigs and Net Asset Value of the Allocation Plan(s)\ :;‘
\ e
The method for determining @va e of the assets and liabilities and the Net Asset 0 ""cﬁ*‘
e it " e,
be as specified in the Reg @ S a the directives issued thereunder by the Commlssmhﬂ_i_ﬁf_ﬁ,«"
time to time. Py )
§/ \%
"
122 Determination of Purchgg/(Offer) Rittd
%
12.2.1 During Initial PublicAB{¢ringel Qs wi b Mfered at Initial Price as announced by Management

Company and subsgQuestly |

thehdd) at g pcice calculated and announced by the Management
Company for every $galing Dayth A

Agh its\ " ite and MUFAP.

12.2.2 After the Initia Q.\ r Period, the Offer Price fok thé\Unit Holder(s) shall be determined from time

to time as speg ﬁ‘,l e B ﬂﬁﬁﬁ&sqitﬁmimiss pd there under and the
! M

12.3  Determination of Redemption Price 53 Rl Y
During the Initial Period, the Units shall not be redeemed. After the Initial
Price of the Allocation Plan(s) shall be calculated and announced by the Management Company for
every Dealing Day as specified in the Regulations, directives issued there under and the Offering

Documents.
13.  Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

13.1 Dealings in Units and Issuance of Certificates

13.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of certificates
shall be carried out in accordance with the requirements of Rules, Regulations and directives issued
there under and the procedures for these shall be specified in the Offering Documens=7553
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13.1.2 Notwithstanding anything to the contrary contained herein,

13.2

Eligible Securities, all matters concerning issuance, transfer,
issued in book entry form or deposited in to the CDS shall be dealtswith $matctid
provisions of the Central Depositories Act, 1997 (XIX of 1997), ﬂ\%@%’@ﬁgﬁfmfﬁﬁg ‘f ampany
of Pakistan Limited Regulations as amended from time to times rfreatt

given by the Commission,

Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the Offering
Document, the Management Company may request the Trustee to approve a temporary change in
the method of dealing in Units.

13.3  Suspension of Redemption of Units

13.3.1

13.3.2 Redemption requests received on the day of the suspension may be rejecte

The Redemption of Units may be suspended during extraordinary circumstances including closure
of the money market, capital market, capital market infrastructure institutions and scheduled banks,
the existence of a state of affairs, which in the opinion of the Management Company, constitutes
an emergency as a result of which disposal of any investment would not be reasonably practicable
or might seriously prejudice the interest of the Scheme or of the Unit Holder(s), or a break down in
the means of communication normally employed in determining the price of any investment, or
when remittance of money cannot be carried out in reasonable time and if the Management
Company is of the view that it would be detrimental to the remaining Unit Holder(s) to redeem
Units at a price so determined in accordance with the Net Asset Value (NAV) . The Ma eiment
Company may announce a suspension of redemption and such a measure shall be Wﬁb{tﬁb\} :
the interest of the Unit Holder(s) in the event of extraordinary circumstances. f:’

{ g "M 2 J Wy
didlor would’be

B

?‘

redeemed at the redemption price on the first Dealing Day after the removal ofl{he guspen
;'::‘,
13.4 Queue System bic ; &
P

hi
13.5 Suspension of .ﬁmmgﬁgﬁlmmlisummmi AT |

13.5.1

In the event redemption requests on any day exceed ten percent (10%) of the Units ilss ¢ of eﬂﬁe‘
respective Allocation Plan(s), the Management Company may invoke a queue systénitw 4
requests for redemption shall be processed on a first come first served basis for up to ten percent
(10%) of the Units in issue. The/Mgnagement Company shall proceed to sell adequate assets of the
Allocation Plan(s) / Fund and/ gfarrdpge financing as it deems fit in the best interest of the Holders
and shall determine the Redefgtion Rrice to be applied to the redemption requests based on such

action. Where it is not prAichN tep Yetermine the chronological ranking of any requests in
comparison to others receild on t e Business Day, such requests shall be processed on a
proportional basis propo e to thy $1zk of the requests. The redemption requests in excess of

ten percent (10%) of the/ s in issue \yifb Re carried over to the next Business Day. However, if
the carried over requesjisand the fsh redy®f\ received on the next Subscription Day still exceeds
ten percent (10%) of AN ."\s» thg resgective Allocation Plan(s), these shall once again be
treated on first-come Basisnd th Brdcess for generating liquidity and determining the
Redemption Price 3
redemption requefis:

The Management Company may, under certain circumstances, suspeéd'feiﬁn

circumstances may include (
cu s may inclu B Rk{fs_‘ﬂh
a) The situation referred in Clause 13.2 or 18 of this Deed: f
b) A situation in which it is not possible to invest the amount received against issuance of fresh
units or
¢) Any other situation in which issuance of fresh units is, in Management Company’s opinion,
against the interests of the existing/remaining unit holders of such Allocation Plan(s).

13.5.2 Such suspension may however not affect existing subscribers for the issue of bonus Units as a

result of profit distribution The Management Company shall announce the details of exemptions
at the time a suspension of fresh issue is announced. The Management Company shall
immediately notify the SECP and Trustee if issuance of Units of the Allocation Plan(s) is
suspended and shall also have the fact published, immediately following such _deeision, i

P ompiny,
G gp— (F 4




newspapers in which the Fund’s prices are normally published.

13.53 In case of suspension of redemption of units due to extraordinary ggg;g;g% YA of

Units shall also be kept suspended until and unless redempfion oftkiaits 5« f Diviston
Directorate ot Industries & Commerce

Gavernments o

Registration MW@? /,M?
Date .....Llf@%) bususan

13.5.4 Investment applications received on the day of suspension
received shall be returned to the investor.

14.  Fees and Charges
14.1  Remuneration of the Management Company and Its Agents

14.1.1 The Management Company shall be entitled to prescribe and receive maximum remuneration
up to the maximum rate of remuneration permitted under the Regulations and directives issued

there under.

14.12 The remuneration shall begin to accrue from the close of Initial Period as specified in the
offering document.

14.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty (30)
Business Days after the end of each calendar month.

14.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall be
responsible for the payment of all expenses incurred by the Management Company from time
to time in connection with its responsibilities as Management Company of the Trust. The
Management Company shall not make any charge against the Unit Holder(s) or against the Trust
Property or against the Distribution Account for its services or for its expenses, except such
expenses as are expressly authorized under the provisions of the Regulations and directives
issued there under and this Deed to be payable out of Trust Property.

14.1.5 The Management Company shall bear all expenditures in respect of its secretari ;E;:‘.

space and professional management, including all accounting and administratrie s
provided in accordance with theprovisions of this Deed. { /4} [-”
!

R

14.1.6 Any increase in the remunersipn f the Management Company agreed to b‘ [g?ea‘ ru

approved by the Commissigh:phall raquire thirty days prior notice to the unit h?lﬁe %)vbe
j e anagement Company shall not require s Q{ice.

e Y

14.2 o
kst
14.2.1 qmuneration out of the Trust Property determined in
gyation shall begin to accrue from the close of Initial

14.2.2 ] Jhalee ek in Yrrears within thirty (30) Business Days after

14.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for the
payment of all expenses incurred by the Trustee from time to time in connection with its duties
as Trustee of the Trust. The Trustee shall not make any charge against the Holders or against
the Trust Property or against the Distribution Account for their services or for their expenses,
except such expenses as are expressly authorized to be paid out of the Trust Property under the
provisions of the Regulations and the Constitutive Documents.

14.2.4  Any increase in the remuneration of the Trustee agreed to by the Managemept Company shall
require the approval of the Commission. However, any decrease inAem nergtiop &f bk Trustee

shall not require such approval.
q 4 8. RIZWA TS R\‘{?g’li\?r{
o A L1 R \MIANY e
143 Formation Cost and its Treatment B.A é ;}U;.BW- GETAN

14.3.1 All expenses incurred in connection with the incorporation, establis
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the Fund
to the Management Company subject to audit of expenses.

1432 The prmauon Cost shall be reported by the Management Company to the SECP and the Trustee




1433

1434

144

14.4.1

14.4.2

14.4.3

15

15.1

153

15.4

16

16.1

16.2

Formation Cost, not exceeding 1.5% of the Pre-IPO capital or teadgibhisn avhivhesyr is
lower, shall be divided among the Allocation Plan(s) and yill be arvtorti ed "H'ﬁ Rodsstmot
e

less than five years or within the maturity of the pertinent llogéﬁﬁwwéprﬂﬂ \ég%?f(‘)“\%cr?

Formation Cost shall be charged to the Scheme and shall not exceed such limits as specified in
the Regulations or directives issued thereunder.

Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there under shall

A arte

be charged to and borne by the Trust and shall be specified in the Offering Documenpfm%ﬁ\
o *-v.,.\\ P\

o »
All expenses of the scheme incurred jointly for Units of all Allocation Plan(s) st@‘ “divided ™\¢ AN
according to the ratios of their net assets. , > / ® g A\o \
-F;- !’ .
All expenses incurred on behalf of the Units of a particular Allocation Plan(s} gﬁaﬂl &)e ik - -1
: g g RIRY T7Y9 A ~]
allocated to that particular Allocation Plan(s) to which it relates. . \ Fy Pubi. , o/
Y’) ‘. X e 3‘1!
Determination of Distributable Income \*C?o e ‘5\/
U pais

The Management Company on behalf of the Scheme shall, for every accounting year, distribute
by way of dividend to the unit holders of each Allocation Plan(s) not less than ninety per cent
of the accounting income of the respective Allocation Plan(s) received or derived from sources
other than realized and un-realized capital gains as reduced by such expenses as are chargeable
to the Scheme and / or pertinent Allocation Plan(s) under these Regulations.

Explanation.- For the purpose of this Clause the expression “accounting income” means income
calculated in accordance with the requirements of International Accounting Standards (IAS) or
any other standard as notified by the Commission as are notified under the Companies Act 2017,
the Regulations and the directives issued by the SECP. Wherever the requirements of
Regulations or the directives issued by SECP differ with the requirement of TAS the Regulations
and the said directives shall prevail.

The Management Company may also announce interim dividend subject to requirements of
Regulations, circular and direcfivag.

\ purpose of distributable income in respect of each Holder
ry levies, as may be applicable to the relevant Holder
the relevant Holder.

Out of the amount determing
withholding tax, Zakat o
shall be deducted before fi

The Management Coryfpag mdistribute in the interest of the Holders, wholly or in
part the distributable Shstock dividend, which would comprise cash and/or

i (s) under the Scheme. The bonus Units would

s of the pertinent Allocation Plan(s), earnings,
dexisting Units from the date of issue of these
disclose other details and condition for
o the Offering Document of the Fund”

rank pari passu agl

and receipt of djladg

bonus Units. L¥
dofrrs

distribution @
DIRECTORATE

OF OLSTRES

Before making any payment in respect of a Unit, the Trustee or the
make such deductions as may be required by law in respect of any Zgkat, income or other taxes,

anagement Company may

charges or assessments whatsoever and issue to the Holder the certificate jn respect of such
deductions in the prescribed form or in a form approved gr ired/ b E’? concerned

i

authorities. é/ -

, YCATE
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Change of the Management Company 8 all PHALIS
KARA 8TAU

The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders
representing such percentage of the total Units in issue for the time being as may be prescribed
by the Regulations, remove the Management Company in such manner and on the occurrence
of such circumstances as are prescribed under the Regulations.

The Commission shall appoint another asset management company as the management

aaubiops
o
LS .'f"
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16.3  The Management Company may voluntarily retire at any t

164  Upon a new management company being appointed th W&"' opn W\US’;& ?émék@«
immediate steps to hand over all the documents and records pertaini vortive Frust $entire new

management company and shall pay all sums due to the Trustee. The Management a)mpany
shall have the right to receive its remuneration upto the effective date of removal or retirement.

16.5  Upon its appointment the new management company shall exercise all the powers and enjoy all
the rights and shall be subject to all duties and obligations of the management company
hereunder as fully as though such new management company had originally been a party hereto.

16.6  Furthermore, the Trustee may immediately in case of retirement, removal or cancellation of
license of Management Company appoint auditors with the consent of the Commission from
amongst the panel of auditors designated as “A™ Category by State Bank of Pakistan for the
audit of financial institutions. The Trustee shall ensure that accounts of the Fund till the day of

the appointment of the new management company are audited by such Auditor.

16.7  The auditors so appointed shall be other than the existing auditors of the Fund, the Management
Company and the Trustee.

168  The auditors shall have the same scope as that for the annual audit, or such other enhanced scope
as may be specified by the Trustee or Commission.

16.9  The audit report for the audit shall be submitted by the auditors to the Trustee n
thirty (30) Business Days from their appointment. A copy of the report shall also b§
the Commission, Management Company and the new management company. !

16.10  The costs of such audit shall be borne by the respective Allocation Plan(s) org fﬁ
net assets. ey

17 Change of Trustee Jo
WPA msﬂ’* 4

& prior approval of the Commission, retire from his officeom"
the retirement shall take effect at the same time as the new

I7.1  The Trustee may, subject to
appomtment of a new trusteg and
trustee is appointed with thg$
Trust Property of the Scheih&

17.2 In circumstances where
the Regulations or thisf}
obligations under the R&
being heard.

Jommi %3 (s of the opinion that Trustee has been in violation of
5t Deed O foMnd guilty of misconduct or failed to discharge its
gmove the Trustee after giving an opportunity of

&

)
N
2

173 The Management
of the Trustee by

[74  Upon the appoOintment of a new trustee the Trustee shall immedﬁﬁj 'ﬁ' e
documents and records to the new trustee and shall transfer all the TrustBrops 1y,
amount held in any Distribution Account to the new trustee and make payments to the new
trustee of all sums due from the Trustee. The Trustee shall have the right to receive its
remuneration up to the effective date of its removal or retirement.

17.5  The new trustee shall exercise all the powers and enjoy all the rights and shall be subject to all
duties and obligations of the Trustee hereunder as fully as though such new trustee had originally

been a party hereto.

17.6  The Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as “A" Category by State Bank of Pakistan for the audit of financial institutions. The
Management Company shall ensure that accounts of the Fund till the day of the appointment of
the new trustee are audited by such Auditor.

17.7  The aud’ tors 50 appointed shall be other than the existing auditors of the Fund, the Management
S

For AAlef /




17.8

17.9

17.10

18

18.1

18.2

18.3

18.4

19

20

20.1
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Company and the Trustee. Date .....’ @ edessnces

The auditors shall have the scope as may be specified py the Managemerif\§.ompany or

Commission. Assistant Dingdtor (Trust)
District South Kxractu Division

Durec or‘mf Industries & Commerce
ors to thesManagement S.ampany

The audit report for the audit shall be submitted by the aud
not later than thirty (30) Business Days from their appointmeTiT:
be provided to the Commission, the Trustee and the new trustee.

The costs of such audit shall be borne by the respective Allocation Plan(s) on the basis of its net
assets.

Termination, Winding Up, Revocation and Liquidation of the Scheme

The Management Company subject to regulatory approval, may announce winding up of the
Trust and/ or individual Allocation Plan(s) in the event redemption requests build up to a level
where the Management Company is of the view that the disposal of the Trust Property to meet
such redemptions would jeopardize the interests of the remaining Unit Holder(s) and that it
would be in the best interest of all the Unit Holder(s) that the Trust and/or the individual
Allocation Plan(s) be wound up.

The Trust may also be terminated/ revoked on the grounds given in the Rules and Regulations.

After termination / revocation, liquidation proceeds shall be distributed, among the unit holders

in proportion to the number of units held by them, in accordance with the procedw.
in Regulations. nOYOC ;?"\S};-\

/¥ @\

Liquidation of Allocation Plan(s) I/ 4 ¢
ez | 4
-

The Trustee on the recommendation of the Management Company shalli;'{fj
distribute to the Unit Holders all cash proceeds derived (after deduction of; Wamﬂjiw%i”c )

expenses) from realization of Trust property under any respective Allocation R@ onprorata # &/
number of Units of the Allocation Plag(s) held by them: Ny e ?.'e,'/f
\ﬁcﬁ'yi e\
~ PR
a) Repayment of any financing @\te by the Trust of that particular Allocation Plan(s)
together with any mark — up of froNt ré} aining unpaid.
b) Retention of such sums apprehended by the Trustee and Management
Company for all costs, ch ims and demands.
The Trustee shall howey, s proceeds of the investment fall short of the
adjustment in 18.4(a) , if there is any surplus out of the sum so
retained by the Trust pro-rata amongst the Unit Holders of the
pertinent Allocation
Base Currency
The base currency of the Scheme shall be Pakistani Rupee; it being clarim oS, thdithe
Authorized Investments may be denominated in Pakistani Rupee or (subject able law) _
any other Foreign Currency. # o 1enal VOCATE
8: R‘g\ iy pu st
t BALLS {11l

Modification of the Trust Deed

In case the amendments are proposed in the fundamental attribute of the Constitutive [l),‘cument
of an open-end scheme including category of scheme, investment objective and policy, increase
in management fee and increase in contingent or Back end load or any other material change
affecting existing unitholders, the asset management company must give at least thirty (30) days
prior notice to each Unit Holder about the proposed change and the Unit Holders shall be given
an option to exit at the applicable Net Asset Value without charge of any Exit Load.

The Trustee and the Management Company acting together shall be entitled by a Supplemental

Deed to modify, alter or add to the provisions of this Deed in such manner and to such extent as

they may consider expedient for any purpose, subject to the prior approval of the SECP and

written notice to the unit holders subject to the condition that it does not prejudieesthe interests
it hotders. g;; o vy
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24.2
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If, at any time, any Clause of this Trust Deed is, or becomes, irj whole or in part

N

gal, invalid

or unenforceable under the laws of any applicable jurisdictiongneithephg JegaligkWalidi ﬁ'ﬂ.ﬁ)
enforceability of the remaining Clauses of this Trust Deefl, norntheclegalithi vadd iy, Q5

enforceability of such Clause under the law of any other jurisdi tioﬂ'éffdﬂ'ﬁgﬂ'}g?x&:agmdwcn
or impaired thereby. Mot of Sindr

Audit

The Management Company shall appoint auditor in accordance with the requirements of the
Regulations and directions issued thereunder.

Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the Offering
Document between the Management Company on the one part and the Trustee on the other part,
including as to the respective rights and obligations of the parties hereto, as well as those relating
to the interpretation of the terms and conditions of this Trust Deed and the Offering Document
of the Unit Trust, the same shall be referred to arbitration by two arbitrators, one to be appointed
by the Management Company and the other to be appointed by the Trustee. In the event of lack
of consensus between the two arbitrators, the matter shall be referred to an umpire, to be selected
by the two arbitrators before commencement of the reference. The unanimous decision of both
the arbitrators, or the decision of the umpire, as the case may be, shall be final and binding upon
both the parties hereto. The arbitrators and the umpire shall be selected from amongst retired
judges, senior chartered accountants, or senior lawyers, or senior bankers or senior members of
the Stock Exchange(s). The venue of the arbitration shall be Karachi or any other city in
Pakistan as may be mutually agreed. The arbitration shall be conducted in accordance with the
Arbitration Act, 1940.

Confidentiality

which may come to their knowledge or possession in the discharge of their duties’ é@pﬂhﬂﬁ?,.\»"
required to do so in the ordinary ¢yrse of performance of their duties or by law or if compeélTed
by any court of law or a competg ,:E Aithority.

S
Miscellaneous Ry o
t20r 7
§/ \% e
Any notice required to be Agi¢d upok Bic\Holder shall be deemed to have been duly given if

sent by post, by courier, ¢ or any othe’glectronic medium or left at his address as appearing
in the Register. Any notf{c® ¢b served by\p@Xcourier/email or other electronic means shall be

deemed to have been sfred on ghe'day fo{d®ipg that on which the letter containing the same
is posted/sent by coufigf./by euAioY
receipt of such emai}fef gther pl&

to prove that such/letter was\firepeérly/addres\@,\stamped (if required) and po em
courier. The Marfagefhent Company shall adveltise\any such notice in aAvaép
published. p

& s AT E
 DIRECTGRATE OF ROUSTRES & SQUAERCE s’ RIZWAN \DVOCATE

Service of a notice or document on any one of several joint Holder$ aﬂkilﬂ o) ‘
service on the other joint Holders. '

Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not the
Trustee or the Management Company have notice of his death or bankruptcy be deemed to have
been duly served and such service shall be deemed a sufficient service on all persons interested
(whether jointly with or as claiming through or under him) in the Units concerned.

A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspection
at the respective Head Offices of the Trustee and the Management Company at all times during

usua) bissiness hours and shall be supplied by the Management Company to any person on
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from time to time by the Management Company. Date --..IZ/D

25 Definitions

Assistant Dirdtor (Trust)

i i . Mstrict South Kar; St
Unless the context requires otherwise the following wordg omxﬁmmﬂﬂ;n\aﬁfmﬁéif%m' Mo
Trust Deed shall have the meaning respectively assigned toLlhgm. Governments of Sindh

“Accounting Date” means the thirtieth day of June in each year and any interim date on which
the financial statements of the Trust are drawn up. Provided that the Management Company
may, under intimation to the Trustee after obtaining approval from the relevant competent
authority may change such date to any other date and such change shall be intimated to the
Commission.

“Accounting Period” means a period ending on and including an Accounting Date and
commencing (in case of the, first such period) on the date on which the Trust Property is first
paid or transferred to the Trustee and (in any other case) from the next day of the preceding
Accounting Period.

“Act” means the Companies Act 2017.

“Allocation Plan(s)” mean(s) approved Allocation Plan(s) offered under the Scheme. Each
Allocation Plan(s) shall invest only in permissible asset classes and/or other instruments/

authorized investment as approved by the Commission. Details of the Allocation Plan(s) shall
be disclosed in the Offering Document and/or Supplemental Offering Documents of the Scheme.

“Annual Accounting Period” or “Financial Year” means the period commence on tstfify=..
and shall end on 30th June of the succeeding calendar year. f’ﬁﬁﬁs 54'}\
/‘;&\ ,./ P"“«A_ A\
.f \ (:\ \
“Asset Management Company” means an asset management company as defi é%’m théRulgs ™ \
and Regulations. (B El’ '
“Auditor” means the Auditor of the Trust appointed by the Management ClLkaksMﬁ- ..“
consent of the Trustee, as per the Regulations. R CAN b
DA
3177

“ 2 1) : & \‘? v ¢ 7
Authorized Investments” gigans any investment which may be authori ’ypﬁy
Commission but does not inclydle Nestricted investments as specified in the Offering Docuriie 5

from time to time.

“Back-end Load” mean ge\ deducted from the Net Asset Value in determining the

Redemption Price; provid ifferent levels of Back-end Load Aa;t uid to

different classes of units/l h$ Within a class shall be charged sam Wiichdl

load as disclosed in the/¥fgri o ; ,

SB ﬁz&ﬂ% N NDYOCAT:
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“Bank” means insyfy i 0 g services under the “Banking:tomp all d

Ordinance, 1962, off anee ol latn i or the time being in Pakistan, or if opera

diction of its operation outside Pakista

aintained for the Trust by the Trustde

“Bank Accounty ghtans

) gPCTicd an
o designated By g WOISTRES £ (VAR

“Business Day” means any day (business hours thereof as specified in the Offering
Document) on which banks are and the Management Company is open for business in Pakistan.

“Certificate” means the definitive certificate acknowledging the number of Units registered in
the name of the Unit Holder issued at the request of the Unit Holder pursuant to the provisions

of this Trust Deed.

“Constitutive Documents” includes the trust deed, offering document, supplemental

documents and other principal documents governing the formation of a Closed End Scheme,
Open End Scheme or a Pension Fund and all other related material agreements.

“Contingent Load” means amount payable by the Unit Holder on redemption of Units at actual
basis as specified in the Offering Document. Any such amount would be treated as part of the

Trust property. .

For AAML
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“Custodian” means a Bank, a Depository or an Investment mance pan

the Regulations, which may be appointed by the Trustee wi

Company to hold and protect the Trust Property or any pa thereoI as, custg)

the Trustee; and shall also include the Trustee itself if it provifles cugio

on behalf of

REMSIP

Dwectorate of Ingustries & Cemmeree

“Cut Off Timings” means day time for dealing in Units o
Time will be prescribed in Offering Document of the Fund.

“Dealing Day” means that Business Day on which Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cut-off timings for issuance, redemption,
and conversion etc. of units of the Scheme will be as defined in the Offering Documents on all
Dealing Days. Provided that the Management Company may with the prior written consent of
the Trustee and upon giving not less than seven days’ notice in a widely circulated newspaper
in Pakistan declare any particular Business Day(s) not to be a Dealing Day(s).

“Distribution Account” means the Bank Account (which may be a current, saving or deposit
account) maintained separately for each Allocation Plan(s) by the Trustee with a Bank as
directed by the Management Company in which the amount required for distribution of income
to the Unit Holder(s) of the pertinent Allocation Plan(s) may be transferred. Income or profit, if
any, including those accruing on unclaimed dividends, in this account shall be transferred to the
main account of the Allocation Plan(s) from time to time, as part of the Trust Property for the

benefit of the Unit Holder(s) of the Allocation Plan(s).

“Distributor / Distribution Company” means a company/ firm appointed by the Management
Company under intimation to the Trustee for performing any or all of the Distribution Functions
and shall also include the Management Company itself, if it performs the Distribution Function.

“Duties and Charges” means in relation to any particular transaction or dealing all stamp and
other duties, taxes, Government charges, bank charges, transfer fees, registration fees and other
duties and charges in connection with the increase or decrease of the Trust Properl;y.g_fhe.,
creation, issue, sale, transfer, redemption or purchase of Units or the sale OF, MQ“&} }\
Investment or in respect of the issue, transfer, cancellation or replacement of ﬁca‘t’é”bﬁ
otherwise which may have become or may be payable in respect of or prlk f.do o ApOTE
occasion of the transaction or dealing in respect of which such duties and cha&é are j*

“Exit Load” means contin
Management Company.

“Financial Institution

“Formation Cost”
the Scheme, flotatiof &
execution and regigig :
pubhcatlon of th ﬁ ffering Doc

expenses incurr '

“Force Majeure™ means any occurrence or circumstance or element wh %} Y6 G ImQye
performance of any of the terms and conditions of this Deed or any o

Management Company or the Trustee and shall include but not limited to any circumstanc lor
element that cannot be reasonably controlled, predicted, avoided or overcome by any paty
hereto and which occurs after the execution of this Deed and makes the performance of the Deed
in whole or in part impossible or impracticable or delays the performance, including but not
limited to any situation where performance is impossible without unreasonable expenditure.
Such circumstances include but are not limited to floods, fires, droughts, typhoons, earthquakes
and other acts of God and other unavoidable or unpredictable elements beyond reasonable
control, such as war (declared or undeclared), insurrection, civil war, acts of terrorism, accidents,
strikes, riots, turmoil, civil commotion, any act or omission of a governmental authority, failure
of communication system, hacking of computer system and transmissions by unscrupulous
persons, closure of stock exchanges, banks or financial institutions, freezing of economic

activities and other macro-economic factors, etc.
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as defined in Offering Document, i 'J%/

“Holder” or “Unit Holder” or means the investor for tf;itime being enteredin the Register as

owner of a Unit including investors jointly so registered rsuan@?@% ﬁﬁjg‘fi)gﬁ'?s"?rust

i VISion
Deed. Directorate of Industries & Commerce

Governments of Smdb

“Initial Price” means the price per Unit on the first day of the Initial Period determined by the
Management Company as mentioned in the Offering Document.

“Investment” means any Authorized Investment forming part of the Trust Property.

“Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate or
gther entity appointed by the Management Company to identify, solicit and assist investors in
investing in the Scheme. The Management Company shall compensate the Investment
Facilitators/Sales Agents.

“Life of Plan” means duration of the Plan. From the end day of the Subscription Period
following realization of all investment proceeds raised till the close of Subscription Period, the
Life of the Plan may start anytime within or no later than seven (7) seven business days from
the close of Subscription Period.

“NAV of Allocation Plan(s)” means per Unit Value of the pertinent Allocation Plan(s) being
offered under the Fund arrived at by dividing the Net Assets of the Allocation Plan(s) by the
number of Unit(s) outstanding for such Allocation Plan(s). The NAV of each Allocation Plan(s)
shall be announced on each Dealing Day as per the direction of the Commission from time to
time.

T ——
“Net Assets of Allocation Plan(s)” means the excess of asset over liabilities ofﬁ*g&ma !/00“«%:\

Allocation Plan(s) being offered under the Fund, such excess being computed in.thg"hi; ""‘*z\ <7 )}\
specified under the Regulations. fdo/ & g > )
ifo.f §y & \ ol
0y - |
“Net Assets”, in relation to a collective investment scheme and pension fund, !m@‘,y]p XGES '*;
of assets over liabilities of g% collective investment scheme or pension fund, xﬁn%ﬁé&?;’g fon IS
manner provided in these QU tion. *\V Nb/iﬁ/ Q> '
<) . A Y :\? O‘ \"\-u--"’ \AA}
“Net Asset Value” or '} ns per Unit value of the Trust arrived at by divrdﬁgﬁiﬁ\:g%gxp >4
Assets by the number nding. S
“Net Realizable V ceeds paid to the Unit Holder at completion of Life of
Plan or perpetual fi ) as defined under investment policy of the respective
Allocation Plan( t of the Fund.
“Offer Price”, me 1‘6,' ¢ sum to be paid by investor(s) for Hepurglidsh
of one Unit . Such price is to be deterrrpn'(d infacCordance TE
with Clause a1 IO 9&5%150
8 R%ZW,.. ' B T
AT S

“Offering Document” means the prospectus or other documenﬁm( s‘u%d b
Management Company with written consent of the Trustee and approved by the Commission)
which contains the investments and distribution policy, unit structure(s) and all other
information in respect of the Unit Trust, as required by the Rules and Regulations and is
circulated to invite offers by the public to invest in the Scheme, and includes any Supplementary

Offering Document.

“On-line” means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and the like.

“Open End Scheme” means a collective Investment Scheme which offers units for sale based
on net asset value on continuous basis without specifying any duration for redemption and which
entitles the holder of such units on demand to receive his proportionate share of the net assets

of the scheme less any applicable charges on redemption or revocation.

“Ordinance” means the Companies Ordinance, 1984 (XLVII of 1984).

“Par Value” means the face value of a Unit i.e. Rs. 100 or such other amou iLdetermined by

o J
. J
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the Management Company from time to time and disclose& fithe ‘OHJ
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“Redemption Price” means the amount to be paid to F relé@?\ﬁ'@ﬁhb ﬁgﬁ(gmm]

redemption of that Unit, such amount to be determined putkuani e lauseid2.3af: this ok cc
Deed. Governments of Simdb

“Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and this
Trust Deed.

“Registrar Functions™ means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder(s);

issuing account statements to the Unit Holder(s);

issuing Certificates;

canceling old Certificates on redemption or replacement thereof:

processing of applications for issue, redemption, transfer and transmission of Units,
recording of pledges, liens and changes in the data with regard to the Unit Holder(s):
issuing and dispatching of Certificates;

Dispatching income distribution warrants, and bank transfer intimation and distributing
bonus/ or cash dividend units or partly both and allocating Units to Holders on re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakat.

o
~—

L]

o 09
S’

o0, O

“Regulations” means the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the Schedules and Forms attached to it.

“Rules” mean the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003.

“Sales Load” includes the Front-end and Back-end Loads not exceeding three per ﬁﬁfﬁ.ﬁ“‘:
Net Asset Value or as may be allowed under the Regulations, which may be ing 4
Offer Price of all or certain class of Units or deducted from the Net Asset Val
determine the Redemption Price of certain classes of units. f

“SECP” or “Commission”
established under Securities and J
its successor.

“Stock Exchange” means
exchange under section 5 g

NAV of the respective/Aflgtati dgfined in Annexure Reof fhe OfRANE DREhI
N LW o Wt B

ATental to this Deed, executm BBk (S

of the SECP, to modify, add to, aMer and

manner and to A i

Xed or any other Supplemental Deed ih such
consolidated, gt %-mm&ts Dagd.

“Supplementary Offering Document” means a document issued to modify, add to, alter and
amend, amend and restate or to make any other amendment to the Offering Document in such
manner and to such extent as considered expedient for all purposes by the Management
Company, with the consent of the Trustee, after seeking approval of the SECP, and the same

shall be consolidated, read and construed together with the Offering Document.”

“Transaction Costs” means the costs incurred or estimated by the Management Company to
cover the costs (such as, but not restricted to, brokerage, Trustee charges, taxes or levies on
transactions, etc.) related to the investing or disinvesting activity of the Trust’s portfolio, inter
alia, necessitated by creation or cancellation of Units or issuance or redemption of Units, which
costs may be added to the NAV for determining the Offer Price of Units or to be deducted from
the NAV-in-determining the Redemption Price,

7 Q"
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e " : g Date ... €, .?. epeve
Transfer Agent” means a company including a Bank thit the anagementy Company shall
appoint for performing the registrar functions. The Managdment Company self perform
the registrar function. . .
Assistant DiR&tor (Trust)
Drstrict South KNrach Division

“Trust” or “Unit Trust” or “Fund” or “Alfalah Strategi ARdeation Py d g ASRF™grce
“Scheme means the Unit Trust constituted by this Trust wa

Units of the Allocation Plan(s) under the Trust,

“Trust Deed” or “Deed” means this trust deed executed between the Management Company

and the Trustee along with all the exhibits appended hereto, and includes any Supplemental
Deed.

“Trust Property under Allocation Plan(s)” means the aggregate proceeds of all Units of all
Allocation Plan(s) issued from time to time after deducting Duties and Charges, and after
deducting there from any applicable Front-end Load and includes Investment and all income.
profit and other benefits arising wherefrom and all cash, bank balances and other assets and
property of every description from the time being held or deemed to be held upon trust by the
Trustee for the benefit of the Unit Holder(s) pursuant to this Deed but does not include any
amount available for distribution in the Distribution Accounts of the Allocation Plan(s).
However, Contingent Load and any profit on the Distribution Account of the Allocation Plan(s)
shall also form part of the Fund Property of the Scheme.

“Unit” means one undivided
thereof.

e\in the Trust, and where the context so indicates, a fraction

“Zakat” has the same me

Words and expressions
the Rules and Regulati
masculine gender in
words “written” o
visible reproducti
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IN WITNESS WHEREOF THIS TRUST DEED has been exdeuted at the date ned herein

above.
Assistant Dirdktor (Trust)
istrict South KaMche Division

t CMW
R a‘(!"ﬁxv;d;n nts of Sindh

The Common Seal of Alfalah Ass

Authorized Person:
Name: Shariq Mukhtar Hashmi
Designation: Chief Compliance Officer \
CNIC No: 42101-9805602-3 N X
Cell No.: 0332-2201173

WITNESSES:

1 %O

Name; Mul(aé\mad Azam
CNIC No.: 42301-6334921-5

2
Name: Mu mad [brahim
CNIC No.: 42401-4301836-5

The Common Seal of Centra
the presence of:

Authorized Person:

Name: Atiqur Rehman WY
Designation: Head of Trustee and Custodial Services
CNIC No.: 42501-9253203-1

WITNESSES:

|. Name:

Signature:

CNIC No.:

2. Name:

Signature:

CNIC No:

—

For AAMLA ';
7




ANNEXURE ‘A’

[}

. SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
* 4 LICENSING & REGISTRATION DIVISION
e oot LICENSING DEPARTMENT

SEC

Licence No. SECPL/LRD/LD/4/AMC/AGIML/2022-81 Islamabad, February 23, 2023

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKJNG FINANCE COMPANY

“Rules”), and being satisfied that i
conferred by sub-rule (9) of ru : eby renews the license of Alfalah Asset
: nf Seyvices subject to the conditions stated herein

This license is valid for a period of three years w.e.f. March 09, 2023, and shall be renewable
every three years as specified in the Rules.




ANNEXURE ‘B’

{..Q SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
& SPECIAUZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTMENT

A

CECP

No. SCDAMCW ASAF2023 34 & )  December J2,, 2023

The Chicf Executive Officer,

Alfalah Asset Management Limited,

Istamic Chamber of Commerce, Industry & Agnculture Building.
2 floor, ST-2'A, Block-9, KDA, Scheme $, Clifton,

Karachi

Subject:  Principle Approval for Registration of Vrust Deed of Alfalah Strategic
Allogation Fund.

Dear Sir, .

Please refer to letter dated October 18, 2023 and subsequent comrespondence, the last being
dated December 04, 2023 from M/'s Alfalah Asset Management Limied (“"AAML” or “the
Management Company') wherein the draft trust deed of Alfalah Strategic Allocation Fund (the
“Fund”). to be executed between AAML and Central Depository Company of Pakistan |Limited
{the *Trustee™). has been submitted for review and approval.

2 In this regard, | am directed tofdnvey principle approval of Securities and Exchange
Commission of Pakistan for registration/6f tist deed of the proposed Fund under the Sindh Trust
Act, 2020 in terms of Regulation 44(88Y th Non-Banking Finance Compantes and \ilied
Entities Regulations, 2008,

deed is without prejudice to the conditions
in favor of the Management Company. the
{3 Regulation) Rules, 2003 and Non-Banking

3 The in-principle appro
and the requirements stipulated §
Non- Banking Finance Com,
Finance Companies, and Noti

\157"

§
e
&

Talha Khan Gha
DIRECTORATE OF NDUSTRIES & COMMERCE
Ce:  The Chief Executive Officer, Assistant Director,
Central Depository Company Directorate of Industries,
of Pakistan Limited, Trust Wing. 2™ Floor, State Buj,di L
CDC House 99-B, Block ‘13, SM.CHS., Near Zainab Market, ~

Main Shahra-¢-Fuisal, Karschi, Suddar. Karachi

niC u.ﬂc‘ Jinman Avenoe Riue Area i~ dbed
DID 05191951 72-8m-553) \




ANNEXURE ‘C

REMUNERATION OF TRUSTEE AND ITS AGENT

The trustee remuneration shall consistgf reimbursement of actual custodial expenses / charges as
defined in the Offering Document.




ANNEXURE ‘D’

CDCTEC-S 1 DH o400 202

() N |

Mr, Noman Ahimed Soomro

Chiet Operatmg OMhcer & Company Secretar
AMHalad Asset Management | imite
Islmme Chamber of Commence

ndustry & Agricubure Buildin

Y Floor, ST-2 AL Block 9, KDA Sche

Clifton, Karach

Dear Su

CONSENT ONTHE TRUST D&
ALFALAHSTRATEGIC ALY

With reference w the

Aalah Straeve Allocatiog

{
SECE oy Aanpros g W

.....

the enclosed

nt for submis

: \
Atigur Rehman

] [ |
Head of Trustee & Custodial Serviee:

( Ms. Khalida Habib
Executive Duector HOD
Specrahzed Companies IDivision

Sccunties & Exchange Commission ol

CENTRAL DEPOSITORY COMPAN)

OF PAKISTAN LIMITED
Head Office:

.

draft Trust Deed ot

sston ol the same wit

Entties Regulation
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STAN Nationl Identity Card "

- Muhathin

1w |Date.of Expiry
11122028

Holder’s Signature

$
N
ooy
‘ DRECTORATE OF NOUSTRIES & Corpgaee
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Date ...LZ/
Schedule-l 5
See Rule-4 ()
Assistant Ditecter (Trust)

Memorandum of Association (MOA) under Rule-4(a) of tﬂe SINDH FruUst-Rute &'0';'”; i
irectoratc merce

Governments ef Sindh

k‘g P T e

Name of Trust:
Alfalah Strategic Allocation Fund (ASAF)

Main office address of the Trust:
Islamic Chamber of Commerce, Industry & Agriculture Building, 2nd floor, ST-2/A, Block-
9. KDA Scheme 5, Clifton Karachi, Pakistan

Any other sub office address of the Trust if available:
N/A

Objectives of the Trust

Alfalah Strategic Allocation Fund (ASAF) Alfalah Strategic Allocation Fund is designed
with the objective of potentially achieving high returns through dynamic asset allocation
between equity-based schemes and income or money market-based schemes.. The
Trustee shall hold and stand possessed of the Trust Property that may from time to time
hereafter be vested in the Trustee upon trust as a single common fund for the benefit of
the Unit Holder(s) ranking pari pasgi\inter se, according to the number of units held by

0% Jx
\ &Y | % oy

Chief Compliance Officer 8, RIZWAK Al i
CNIC No.: 42101-9805602-3 a o M TN
Cell No.: 0332-2201173 " KARACHIRAH

Witnesses (1) ®QGMD
Name: MuhcmmoE{Azcm
CNIC: 42301-@3492@ B
Witnesses (2)

Name: Muhommcﬂlb’fomm
CNIC: 42401-4301836-5




Registration No# KAR/ST/009/2024 Date: 12/03 /2 024

DIRECTORATE QF INDUSTRIES& COMMERCE, SINDH (KARACHI
TRUST REGISTRATION CERTIFICATE

| hereby certify that ALFALAH STRATEGIC ALLOCATION FUND (ASAF)

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B, S.M.C.H.S, Main Shahrah-e-Faisal, Karachi and its company name Alfalah Asset
Management Limited situated at 02" Floor, Islamic Chamber Of Commerce, Block 09,
Clifton, Karachi, has this day been duly registered under Section 16 of the Sindh Trust Act,

2020.

Given under my hand and seal at, KARACHI, this 12 day of March 2024.

(FARHEED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES & COMMERCE
GOVERNMENT OF SINDH, KARACHI

Fee Rs10.500/

NOTE: It is informed that in case of any amendment in a Trust by Trustee which shall also be
registered under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.




