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Registration No# KAR/ST/006/2023 Date: 03/03/2023

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I hereby certify that ALFALAH ISLAMIC STABLE RETURN FUND (AISRF)

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B, SM.CH.S, Main Shahrah-e-Faisal and its company name Alfalah Asset
Management Limited situated at 02 Floor, Islamic Chamber Of Commerce, Block 09,

Clifton, Karachi, has this day been duly registered under Section 16 of the Sindh Trust Act

,2020.

Given under my hand and seal at, KARACHI, this 034 day of March 2023.

(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES

GOVERNMENT OF SINDH, KARACHI

Fee Rs 10,500/

‘1 NOTE: It is informed that, in case of any amendment in a trust by trustee shall also be registered I'
| under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.
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TRUST DEED

of

Registration No [<ﬂ2/577wé

Assistant Director {Trust)
Diatrict South, Karachl Division
Diractorate of Industrias
Governmant of Sinah

ALFALAH ISLAMIC STABLE RETURN FUND (AISRF)
A Shariah Compliant (Wakalatul Isthithmar Based Fund)

Open Ended Fixed Rate / Return Scheme

BY & BETWEEN

ALFALAH ASSET MANAGEMENT LIMITED
(FORMERLY ALFALAH GHP INVESTMENTS
MANAGEMENT LIMITED)

AND

CENTRAL DEPOSIT

ORY COMPANY:OF PAKISTAN

Dated: , 2023

23
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Description ¢ Trust - 32(ili)
Transferor : Alfalah GHP Investment Management Limited [22759867]
Trust * Alfalah GHP Investment Management Limited [22759867]
Applicant ¢ Muhammad Ibrahim [42401-4301836-5]
Stamp Duty Paid by : Alfalah GHP Investment Management Limited [22759867)
Issue Date : 01-Feb-2023, 10:16:59 AM
Paid Through Challan : 20238792CCC28C33
Amount in Words : Two Thousand Rupees Only

Please Write Below This

TRUST DE

THIS TRUST DEED is made and entered into at Karachi, mo Karflayofiion ]
CTorn e dustries
Gevernment of Sindh

¢ (3) months average deposit rate of
three (3)-AA rated Sched B Islamic Windows of Conventional
Banks as selected by MU auy oth mark as disclosed in the Offering

i) The Fund shall offer various Shariah compliant Investment Plans, subject to SECP
approval, based on their structure of fixed maturity, investing in the investable
avenues as defined in the Offering Document and the number of such plans at any
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point in time shall not exceed thq limit specified by/gfe Commission.

Assistant DiYector (Trust)

CONTINUATION SHEET

" Distriet South, Karachi Divislon ¥ Government of Sindh
11) Each Investment Plan may have ¢ne or m@l‘&@ﬁ}:ﬁ?@f;ﬂtﬁwmple “€irowth” units
11 ” . s | 10 . .
& “Income” Units, and will ann sah K parri passu

inter se according to the number of units of the respective Investment Plans.

iii) Each Investment Plan may have different Shariah compliant investment avenues
and/or different maturity dates, with a maximum of ten Investment plans at any
point in time.

iv) Each Investment Plan will have its own investment policy which will be disclosed
in Offering Document of the Fund.

v) Management company may at its own discretion decide the launching date of each
Allocation Plan and disclose through Offering Document or through Supplemental
Offering Document subject to the approval of the Commission and consent of the
Trustee. Moreover, the names of the Investment Plan(s) will be disclosed in the
Offering Document.

vi) The Management Company may, with the prior approval of the Commission and
the Shariah Advisory Board, introduce new Investment Plans through supplement
to the Offering Document.

vii) The minimum size of the Scheme shall be of such amount as specified in the
Regulations.

viii) Investors of the Fund may hold different types of Units of Investment Plans and
may invest in any one or more of the available Investment Plans.

Rate/Return Scheme™ here refers that the Management Company will put its bg
the expectation of Unit Holder(s) and this shall not be considered as guaranteedf

3. Participating Parties and Constitution of the Trust

I. ALFALAH ASSET MANAGEMENT
INVESTMENTS MANAGEMENT LIY

S.M.C.H.S., Main

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange Commission
of Pakistan (hereinafter referred to as the “SECP”) as an Asset Management Company
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Date ":5\ 53\

ssevnnbann e

2003 (hereinafter referred to as the “Rulef”, which expres
amendments thereto and substitutions theredf) for Mag..pukpo ,gt"ngertakin asset
management services under License No. AMC%// 13/AGINGZAMS/87/2020 dated l\tlay 04,

2020, attached hereto as Annexure “A”. Governmaent of Sineh

B. The Management Company has been authorized by the SECP vide its letter bearing
reference No. SCD/AMCW/AISRF/317/2022 dated April 15, 2022 attached herewith as
Annexure “B” to constitute the Trust under the name and title of *“Alfalah Islamic Stable
Return Fund” (hereinafter referred to as “the Scheme™ or “the Trust™ or “the Unit Trust”
or “the Fund™) and to register this Trust Deed (“the Deed”). pending registration of the
Trust as a notified entity under Section 282CA of the Companies Ordinance, 1984 for the
establishment and operation of the Trust in accordance with the provisions of the Rules
and Regulations and this Trust Deed;

K The Management Company has nominated and appointed Central Depository Company
upon the terms and conditions herein contained and the tariff structure for
per Annexure “C” attached herewith;

D. Letter from Central Depository Company of Pakistan Limited bearinJ
dated ! consenting on the contents of the Trust
herewith as Annexure “D™;

reviewed this Deed.

¥F. Assistant Director of Industries and Commerce Directorate of the Departmesf has issued a
certificate of registration bearing reference no .
under Sindh Trust Act 2020.

4. Governing Law and Jurisdiction

all applicable laws and regulations
that this does not conflict with th

ated in this Trust Deed without requiring
> SECP, in the event of any conflict

4.2 The Fund shall be subject to the Shariah guidelines issued by Shariah Advisory Board, rules
and regulations of the State Bank of Pakistan and the SECP with regard to the foreign
Investments made by the Fund and also with regard to investments that may be made in the
Fund from outside Pakistan. The Investments made by the Fund in offshore countries and
bank accounts and custodial services accounts that may be opened by the Trustee tor the Fund
in offshore countries on the instructions of the Management Company may become subject
to the laws of such countries. Foreign investments made by the Fund shall be in accordance
with the guidelines of the Shariah Advisory Board and SECP issued from time to time.

Foi tee
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8%\ L\ 20272
Deed shall be subject to and governed by such require RAls \\a '7" s,
Assistant Diredtor (Trust)

Diraciorate of Industriss

Trustee inter se, each party, including the Unit Holder(). irrevo submit tothe exclusiye
jurisdiction of the Courts at Karachi. X :

4.4 Subject to the Clause 26 hereafter, applicable betweeh thed\dunagemcmf-@mnpamnand }e

5.  Declaration of Trust

5.1 Subject to the amount received from Pre IPO Investors, which shall be possessed by the
Trustee in the capacity of custodian, shall be the right of those investors investing such amount
till the time of IPO.

5.2 Tt is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time
hereafter be vested in the Trustee upon trust, being the cumulative of Trust Properties of
Investment Plan offered under the fund, for the benefit of the Unit Holder(s). of each
Investment Plan under the fund, ranking pari passu inter se, according to the number of
Units of an Investment Plan held by each Unit Holder(s):

b) The Trust Property shall be invested or disinvested from time to time by the Trustee at the
direction of the Management Company strictly in terms of the provisions contained and
the conditions stipulated in this Deed, the Offering Documents, the Rules. the Regulations,
other Regulatory Provisions and conditions (if any) which may be imposed by the SECP
or Shariah Advisory Board from time to time ; and

¢) The Management Company shall establish, manage, operate and administer the Fund, and
the Investment Plan under the Fund, in accordance with the Rules Regulations, any

No Unit Holder(s) shall be liable to make any further contributions to th¢/Fund/ Investment
Plans offered under the Fund after he has paid the purchase price of the Units as specified in
the Offering Document and no further liability shall be imposed on any Unit Holder(s) in

respect of the Units held by him.

6.3 its toeRamk Pari Passu




6.4

7:1

1.2

1.3

7.4

7.6

...................

All Units and fractions thereof, of an Investment
undivided share in that respective Investment Plan un and S B0, pari paksu
according to the number of Units held by each Unit Hplder of thaf fdsthitit’Blan, inclu ng
as to the rights of the Unit Holder(s) in the Net Assets, earnings and the receipt o nds
and distributions. Each Unit Holder has a beneficial interest in the Trust Property of the
respective Investment Plan under the Scheme, proportionate to the Units and fractions of that
Investment Plan held by such Unit Holder and shall have such rights as are set out in this Deed
and the Offering Document.

e, representfan

Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations, directives,
circulars and Shariah provisions issued by the Commission.

Role of the Management Company

The Management Company shall manage, operate and administer the Scheme/ Investment
plans in accordance with the Rules, Regulations directives, circulars and guidelines issued by
SECP, Shariah Advisory Board and this Deed and the Offering Document.

The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter mcndental
thereto; provided that such procedures are not inconsistent with the Provisions, st retng
and the Regulations any directives, circulars and guidelines issued b).
Advisory Board and this Deed. )

The Management Company shall be responsible to facilitate investments, ‘
by investors in the Scheme and to make adequate arrangements for recei Wi ¢
applications in this regard. \

carrying on Distribution Functionfsy at\one or more locatmn(s). TO 1dﬁq
; {ribu

Management Company may also fglf act\as a Distributor tp‘.- v tion
N
Functions. é‘: A ATE
N C
£ g, RIZW sf;lﬁ‘-‘
S > L < ;
The Management Company g at jis, o5 n51b1111Pa@l S 7 borne from ll]t

arpAInt lnvestment Fa |

management fee received),
‘ 'strlbutors and

promoting sales of Units/ &3y
appointed by the Managgfaey
of the Management Copigganh.

DIRECTORATE OF INDUSTRIES

The Management Company shall not be under any liability except such liability as may be
expressly assumed by it under the Rules, Regulations, this Deed and the Offering Documents,
nor shall the Management Company (save as herein otherwise provided) be liable for any act
or omission of the Trustee nor for anything except for its own gross negligence or willful
breach of duty and the acts and omissions of all persons to whom it may delegate any of its
functions as manager as if they were its own acts and omissions. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Deed and the Offering
Document, the Management Company shall not be under any liability thereof or thereby and
it shall not incur any liability by reason of any error of law or any matter or thing done or
suffered or omitted to be done in good faith hereunder.
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officer(s) to act as authorized persons for interacting with and givingfgastructions tof the
Trustee. Any instruction or notice given by such authorized persons shalfbe deemed to bq the
instruction or notice given by the Management Cofnpanyssidi shangs ih el anthorzed

Diractorate of industries

persons shall promptly be notified to the Trustee. G SR ot B

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement

1.9

7.10

i §

1312

7.13

8.2

instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promptly after
entering into the transaction so as to facilitate timely settlement.

The Management Company shall provide the Trustee with regular reports indicating Profit and

other forms of income or inflows, relating to the investments that are due to be received.

The Management Company may, if it considers necessary for the protection of Trust Property
or safeguarding the interest of the Unit Holders, request the Trustee to institute or defend any
suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in
the Trust Property or any part thereof at the cost of the Fund.

applications for issuance, redemption, conversion, etc. of units of the Scheme/ Investment
Plans under it have appropriate date and time stamping mechanism for timely
acknowledgement of the said applications.

The Management Company shall announce the Net Asset Value (NAV) of th¢'Scheme within

such time period and at such frequency as prescribed by SECP from timg

The Trustee shall nominate
performing the Trustee’s fu
change in such authorized

&
DIRECTORATE OF INDUSTRIES

8.3 The Trustee shall under prior intimation to the Managememt Company appoint, remove or

8.4

replace from time to time one or more bank(s) and/or other depository company(ies) etc. to
act as the Custodian(s) for holding and protecting the Trust Property and every part thereof
and for generally performing the custodial services at one or more locations and on such terms
as the Trustee and the Management Company may mutually agree and to be incorporated in
custodial services agreement(s) to be entered into between the Trustee and the Custodian(s).
except where the Trustee itself is acting as a Custodian.

The Trustge—shall be responsible for the acts and omissions of all persons to whom it may







