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MODIFIED AND RESTATED TRUST DEED

OF

ALFALAH GHP ISLAMIC PROSPERITY PLANNING FUND (AGIPPF)
AN OPEN ENDED SHARIAH COMPLAINT FUND OF FUNDS SCHEME
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BY & BETWEEN
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THIS TRUST DEED IS A “REPLA AND SUPERSEDES AND
REPLACES THE TRUST DEE L SYPPAEMENTAL TRUST DEEDS)

OF THE FUND PUBLISHED BY/ALFALAHG ENT MANAGEMENT

LIMITED, /AS ANY
<3 DIRECTORATE OF INDUSTHIES




Registration NJ{H—R} 877,311
Da uf .............
Table of Content§ e %7&1}{

1. Nome Of TheSCheme. ... . asoisabimmmligs i )Is;,',,, ............... 3
2. Category, Type And Benchmark Of The Schemae.........c.icauiioio. 3
3. Participating Parties And Constitution Of The Trust ........ccccviniiininnne. 4
4 Gowining Law And JURSEHCHON. .l o it iimi s aiacss st iasgerasbssmsss Mlibee 5
5. RO OHOTE OT TIUBT :..ooc i ol s st AR s s A SR T ks SRRy Sl 7o Syt 5
6.  Effect Of This Deed And Status Of Unit Holder(S) ........ccccovvvriiienniiinicns 6
7. . Rolg Of The Management COMPARY .cciciisisnsiseisiass iosssssssiaiaressssnssson 6
B RolG Ol TG HUSTEG 5. .. ila s s G oo iens sl it adih feVhs Shyerkentiss Sing Siabhatud ¥
b U e AR R B s 4 e SR IRk e S S S 9
10 VoiImg Rights On Trust PrORBIMY .. .comsssamssisisnsisiseseodyisoimnyasmmsmiissisivins 10
11. Shariah Governance/ Shariah AdVisory SErviCes ........ccccovveriiinnenneens 10
12. Investment Of Trust Property And Exposure Limits..........ccoovviiiiieiinianiens 12
13 Nalutthion OFRICDary A PRCIITE .ot futsp ausnssomsss 5l shes syasssasasay 13
14. Dealing In Units, Issuance Of Certificates, Suspension And Deferral Of
e Fa R TSN o T D S T o N B o e A RN R AL 14
15 GBS ATV CIIRICIBS i oo ooisrsivinitorid Bt it gsssnssns P ga i easis TG 1 453 $7b 437 08 15
16. Determination Of Distributablg:
17. Change Of The Managem
18. Change Of Trustee...........;
19. Termination, Winding U
g U S ey SRRy | (P
20. Liquidation Of Alloc
] BOSE CLITONCN ... L oo aret ey 54 s3 A ¥y nsnd {sAhsonne FHs s dnssis 5008
22, . Modification Of The Trust DBed ... L. el it bainess o s eessssritss 20
R IRUIEEIE v itidnsg s es e d e e P A kAR B oA K 149 AR5 S SRR chpuis s 14 4 oy oo oils g 21
BT T {7 A W SRS e i - LU O S O R N 21
D8 L OB . ......o0 vl s o i s Vst R s Pt s s By i AV 21
26 NISEBHONPOUE ..o 1 ioesisnissanirairebsssiavens o s asbash ST MY Eras oron saavs e sson vebeonts 21
RN 5. 11111 % 3 COASRATRRUUR R I Pt & R IR SRR R 2 22

For AGIML

/2::2}

._”|’




TRV men e, <

MUHAMMAD SIDDIQUE STAMP VENDOR

L. No:47,C-1, 3rd Fioor, Hycer Chhamber N a 111 3 P A e .r*“t;l"i? ;”‘;%H‘]
\‘AJC':““ Jtreet, Jodia Bazar N %Q_\_“AT L * \:{}iJ 2(’]21 f"\lPF\r(" T“" t} Ef-l['_"'i"-—-;_‘_:';;;—!_::‘.-:;-!\['__
Kara \ By g - ;f: U“hﬁ’*&ﬁ'
O\l S NN
Iss T Ay g \"\;\
Thre o Bk =\ e\, Anved Ment / \.

Pu:;:-;r e
Value Rs: 2 o=

Stamp Vendors £ig 4
Previous Registration Number:

Previous Micro Film Number:

TRUST DEED

§~1 36/2016

Dated March 18, 20146

”
e

BOR 2016 -8-1053 . 5.2/
Dated April 6, 2016 /%/ _
Office of sub-registrar address:  Sub Registrar Office 11 Cliﬂo+ Karggﬁs'ls}w rector (Trust)

Sout Karachi Division
“‘7'"" torate of Industrimg

Assistant Director of Industries (Trust Wing) has issued a certi e éarin
reference no X —# ~~—% dated _+¥# = ——ypon registration of the Trust
under Sindh Trust Act 2020.

1. Name of the Scheme
Alfalah GHP Islamic Prosperity Pianning Fund (AGIPPF)

2. Category, Type and Benchmark of
Open-ended; Shariah compliant F

oney market, or any other asset class or any
document.

c) The benchmarks of the first twg ]
Allocation Plan "
Alfalah GHP Islamic 0 index and average return on é- |
Balanced Allocation ree) A or above ralted lslamic |
Plan w of scheduled commercial

RMI 3G index and é-monihs |
A or above roied islamic |

Alfalah GHP Isiamic

Moderate Allocation rate of 3

deposit

(Three)

Plan Banks/Islamic Banking Window of scheduled comimercial l
banks as selected by MUFAP, based on actual proportion of l
investment in equity and income/ money market component l
made by the allocation plan. N
1
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d) Structure of the Scheme. CL TN
i) The Fund shall offer various Allocation Plans, as defined: in the Offel 'g'DQ_cumeLn’r,

investing in CIS, or cash which will be deposited in Islamic bank accounts (excluding TDRs,
Certificates of Musharaka, Certificate of Islamic Inv ~& Certificate -of-Depesits),
as allowed by the Commission.

i) Each Allocation Plan may have one or more unit types, for example “"Growth" units &
“Income" Units, and will announce separate NAVs which will rank parri passu inter se
according to the number of Units of the respective Allocation Plans.

i) The Management Company may, with the prior approval of the Commission, infroduce
new Allocation Plans through supplement to the Offering Document.

iv) Investors of the Fund may hold different types of Units of Allocation Plans and may invest
in any one or more of the available Allocation Plans.

3. Participating Parties and Constitution of the Trust

l. Alfalah GHP Investment Management Limited (AGIML) a public limited company
incorporated under the Companies Ordinance, 1984(the “Ordinance”), having its registered
office at 8-B, 8h Floor, Executive Tower, Dolmen City, Block 4, Clifton, Karachi, Pakistan
(hereinafter called the “Management Company” which expression where the context so
permits shall include its successors in interest and assigns) of the one part; and

AND

I. Central Depository Company of Pakistan Limited, a public limited company incorporated
in Pakistan under the Ordinance, haviflg its registered office at CDC House, 99-B, SM.C.HS.,
Main Shahrah-e-Faisal, Karachi, Pakigtan, (hereinafter called the “Trustee™” which expression
its successors in interest and assigns) of the other

WITNESSETH:

A. The Management Co licensed by the Securities and Exchange
Commission of Pakist T ' -- ferred to as the "“SECP") as an Asset
Management Compg & \the Non Banking Finance Compones

which expression s - “dmend rﬁ@ ts thereto and substitutions thereof) for
the purpose of uﬁ ment services under License No.
AMCW/01/AGI STE 2017, attached hereto as Annexure
SA"

B. The Monogemen‘r Company has been authorized by the SECP vide its letter bearing
reference No. SCD/AMCW/AGIML/339/2016 dated March 11, 2016 atfached
herewith as Annexure “B" to constitute the Trust under the name and fitle of “Alfalah
GHP Islamic Prosperity Planning Fund” (hereinafter referred to as “the Scheme™ or “the
Trust” or “the Unit Trust" or “the Fund”) and to register this Trust Deed (“the Deed"),
pending registration of the Trust as a nofified entity under Section 282CA of the
Ordinance for the establishment and operation of the Trust in accordance with the
provisions of the Rules and Regulations and this Trust Deed;

C. The Management Company has nominated and appointed Central Depository
Company of Pakistan Limited as Trustee of the Scheme and the Trustee has accepted
such appointment upon the terms and conditions herein contained and the tariff
structure for trusteeship as per Annexure “C" attached herewith;

D. The SECP has also approved the appointment of the Trustee vide its letfter
bearing reference No. SCD/AMCW/AGIML/338/2016 dated March 11, 2016
attached herewith as Annexure “D";

E. Letter from Central Depository Company of Pakistan Limited bearing reference No.
CDC/T&C-SIl/DH/0078/2016 dated February 19, 2016 consenting on the contents of
the Trust Deed.;

F. The Management Company has appointed Shariah Advisory Board of Mufti Shaikh
Noman and Mufti Javed and the Shcrloh Adv:sory Board has duly reviewed this Deed.

For AGIML
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4.1 This Trust Deed shall be subject to and governed by the lows of Pakistan, mcludung the
Ordinance, Rules and the Regulations, any directives or Girculdrs issued-by-SEEP-and all
applicable laws and regulations as issued, amended or replaced from time to time.
Where any Rules or Regulations are issued or amended, any directives are issued or any
relaxation or exemption is allowed by SECP it shall be deemed for all purposes
whatsoever that all the provisions required to be contained in a trust deed pursuant to
such new regulations, amendments, directive, relaxation or exemption shall be deemed
to have been incorporated in this Trust Deed without requiring any modification unless
specifically required by the SECP, in the event of any conflict between this Trust Deed
and the provisions of the Rules Regulations, directives, circulars, the latter shall
supersede and prevail over the provisions contained in this Trust Deed so far as this
doesn't conflict with the Shari'ah.

’ 1o M AR] 7]yl

4. Governing Law and Jurisdiction

4.2 Investments allocated of the Trust property shall be in accordance with the Shari’'ah as
per the guidelines provided by the Shari'ah Advisor or Shari'ah regulatory provisions of
SECP issued from time to time. The Fund shall be subject to the rules and regulations of
the State Bank of Pakistan and the SECP with regard to the foreign Investments made
by the Fund and also with regard to investments that may be made in the Fund from
outside Pakistan. The Investments made by the Fund in offshore countries and bank
accounts and custodial services accounts that may be opened by the Trustee for the
Fund in offshore countries on the instructions of the Management Company may
become subject to the laws of such countries. Foreign investments made by the Fund
shall be in accordance with the guidelines of the Shari’ah Advisor or Shari'ah regulatory
provisions of SECP issued from time to time.

4.3 Subject to the Clause 22 hereafter, applicable between the Management Company
and the Trustee inter se, each party, including the Unit Holder(s), irevocably submit to
the exclusive jurisdiction of the Courts at Karachi.

5. Declaration of Trust

fre IPQ Investors, which shall be possessed by the
Il bg the right of those investors investing such

5.1 Subject to the amount received from F
Trustee i in the copocﬁry of custodia éh

5.2 It is hereby irrevocably and unconmo oIIy d d that
a) The Trustee shall hold and stand p ust Property that may from time to
time hereafter be vested in s¥0 a single common fund, being the

cumulative of Trust Propefiies : i ‘offered under the fund, for the
benefit of the Unit Holdg under the fund, ranking pari
passu inter se, according Allocation Plan held by each

Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by the Trustee at
the direction of the Management Company strictly in terms of the provisions
contained and the conditions stipulated in this Deed, the Offering Documents, the
Rules, the Regulations, other Regulatory Provisions and conditions (if any) which may
be imposed by the SECP from time to time; and

c) The Management Company shall establish, manage, operate and administer the
Fund, and the Allocation Plans under the Fund, in accordance with the Rules
Regulations, any directive, circular or Shariah Regulatory Provisions on the matter this
Deed and the Offering Document as Issued or amended by SECP from time to time.

6. Effect of this Deed and Status of Unit Holder(s)

For AGIML
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6.1 Deed Binding on Each Unit Holder L /%[ el

The terms and conditions of this Trust Deed as amended, as per.the term of Clause 2} of
this Deed, from time to time shall be binding on each Unif Holder as if the Unit Holder
had been party to it and shall be bound by its provisions and shall be deemed to have
authorized and required the Trustee and the Management Company to do as required
of them by the terms of this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he

has paid the purchase price of the Units as specified in the Offering Document and no

further liability shall be imposed on any Unit Holder(s) in respect of the Units held by him.
6.3 Units to Rank Pari Passu

All Units and fractions thereof, of an Allocation Plan under the Scheme, represent an
undivided share in that respective Allocation Plan under the Scheme and shall rank pari
passu according to the number of Units held by each Unit Holder of that Allocation Plan,
including as to the rights of the Unit Holder(s) in the Net Assets, earnings and the receipt
of the dividends and distributions. Each Unit Holder has a beneficial interest in the Trust
Property of the respective Allocation Plan under the Scheme, proportionate to the Units
and fractions of that Allocation Plan held by such Unit Holder and shall have such rights
as are set out in this Deed and the Offering Document.
6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations, directives,
circulars and Shari'ah provisions issued by the Commission.

7. Role of the Management Company

7.2 The Management Company shall manage, operate and administer the Scheme in
accordance with the Rules, Regulations directives, circulars and guidelines issued by
SECP and this Deed and the Offering Document. The ‘'Alfalah GHP Islamic Prosperity
Planning Fund' will adhere to SECP'shegulations for “Fund of Funds” category. The fund
will abide by any changes in SECP's ¥egulations for “Fund of Funds" category in the

future.

7.3 The Management Company ma LFS o time, with the consent of the Trustee, frame
procedures for conducting th Jsi he Trust or in respect of any other matter
incidental thereto; provideg qcedures are not inconsistent with the
provisions of the Rules and t directives, circulars and guidelines issued

ihle to facilitate investments and
ake adequate arrangements for

7.4The Management Co
disinvestments by inve
receiving and processjhy

7.5The Management Company, shall from time to time under intimation to the Trustee
appoint, remove or replace one or more suitable persons, entities or parties as
Distributor(s) for carrying on Distribution Function(s) at one or more location(s). Provided
that the Management Company may also itself act as a Distributor for carrying on
Distribution Functions

7.6 The Management Company may, at its own responsibility and costs (to be borne either
from the front end load or management fee received), from time to time appoint
Investment Facilitators to assist it in promoting sales of Units.  An updated list of
Distributors and Investment Facilitators appointed by AMC shall be made available at
all times on the website of the AMC.

7.7 The Management Company shall not be under any Iigbility except such liability as may
‘ 4 p RN
For AGIML




be expressly assumed by it under the Rules, Regulations, this Deedl and the Offering
Documents, nor shall the Management Company (save as herein othenwise provided)
be liable for any act or omission of the Trustee nor far anything exéept for.its own grass
negligence or willful breach of duty and the acts and omissions of ottpersensto.whom
it may delegate any of its functions as manager as if they were its own acts and
omissions. If for any reason it becomes impossible or impracticable to carry out the
provisions of this Deed and the Offering Document, the Management Company shall
not be under any liability thereof or thereby and it shall not incur any liability by reason
of any error of law or any matter or thing done or suffered or omitted to be done in good
faith hereunder.

7.8 The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice given by such authorized persons shall be deemed to
be the instruction or notice given by the Management Company. Any change in such
authorized persons shall promptly be notified to the Trustee.

7.9 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promptly
after entering into the transaction so as to facilitate timely settlement]

7.10 The Management Company shall provide the Trustee with regular reports indicating
income and other forms of income or inflows, relating to the investments that are due to
be received.

7.11 The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to institute
or defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders'
action in respect of the Trust Property or any part thereof at the cost of the Fund.

7.12 The Management Company shalladesignate and disclose the location of its official
points for acceptance of applicatjoni for issuance, redemption, conversion, etc. of Units
in the Offering Document of the Cheiye and on its website.

appropriate date and time [ anism for timely acknowledgement of the
said applications.

: A
G\
7.14 The Management Comp ghnolnc 1% Net Asset Value (NAV) of the Scheme
within such time period Lfreguen rescribed by SECP from time to time
and shall disclose such/Aimg perio in the Offering Document.

8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives issued
there under, this Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee's functions and for interacting with the Management Company.
Any change in such authorized persons shall be promptly notified to the Management
Company.

8.3 The Trustee shall under prior intimation to the Management Company appoint, remove
or replace from time to time one or more bank(s) and/or other depository company(ies)
etc. to act as the Custodian(s) for holding and protecting the Trust Property and every
part thereof and for generally performing the custodial services at one or more locations
and on such terms as the Trustee and the'qufcfg?émen’r Company may mutually agree

For AGIML
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and to be incorporated in custodial services agreement|(s) to be ‘entéfed into between

the Trustee and the Custodian(s), except where ’rhiTrus’re-e itself is acting as ,q"CUs’rocﬂicn.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it may
delegate any of its duties, as if these were its own acts and omissions and shall account
to the Trust for any loss in value of the Trust Property where such loss has been caused by
gross negligence or any reckless act or omission of the Trustee or any of its directors,
officers, nominees or agents.

-

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability
on account of anything done or suffered by the Trust, if the Trustee had acted in good
faith in performance of its duties under this Trust Deed or in accordance with or pursuant
to any request of the Management Company provided it is not in conflict with the
provisions of this Trust Deed or the Rules and Regulations. Whenever pursuant to any
provision of this Trust Deed, any instruction, certificate, notice, direction or other
communication is required to be given by the Management Company, the Trustee may
accept as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the Management
Company by any authorized representative(s) whose signature the Trustee is for
the time being authorized in writing by the Management Committee to accept:
and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed
to be instructions from the authorized representative(s)

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust
Property due to any elements or circupnstances of Force Majeure

the Trustee shall have an obligationf f& ' ace the lost investment forthwith with similar
investment of the same class and jssug Yogether with all righ’rs and privileges pertaining

be under any liability thereof or/thefeby a d:j shall not incur any liability by reason of
any error of law or any matter Agt ng don o svffered or omitted to be done in good

Management Company /s¥g Wmem/ Management Company may
st Property and all other matters

8.9 The Trustee shall, if requested by Management Company or if it considers necessary for
the protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders'
action in respect of the Trust Property or any part thereof, with full powers to sign, swear,
verify and submit pleadings and affidavits, to file documents, to give evidence, to
appoint and remove counsel and to do all incidental acts, things and deeds through
the Trustee's authorized director(s) and officer(s). All costs, charges and expenses
(including legal fees) incurred in instituting or defending any such action shall be borne
by the Trust and the Trustee shall be indemnified against all such costs, charges and
expenses: Provided that no such indemnity shall be available in respect of any action
taken against the Trustee for gross negligence or breach of its duties in connection with
the Trust under this Deed or the Rules and Regulations. For the avoidance of doubt it is
clarified that notwithstanding anything contained in this Deed, the Trustee and the
Management Company shall not be liable in respect of any losses, claims, damages or
other liabilities whatsoever suffered or incurred,; by‘the Trust arising from or consequent to
any such suit, proceeding, orbn‘rohon or anqu:ry“a('cbrporofe or shareholders' action or

For AGIML
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otherwise howsoever and (save as herein otherwise |provided) all s losses, claims,

damages and other liabilities shall be borne by the Trust.

8.10The Trustee shall not be under any liability except 4
assumed by it under the Rules and Regulations and this Trust Deed nor shall the Trustee
be liable for any act or omission of the Management Company nor for anything except
for loss caused due to its willful acts or omissions or gross negligence or that of its agents
in relation to any custody of the Trust Property forming part of the Deposited Property. If
for any reason it becomes impossible or impracticable to carry out the provisions of this
Deed the Trustee shall not be under any liability thereof or thereby and it shall not incur
any liability by reason of any error of law or any matter or thing done or suffered or
omitted to be done in good faith hereunder.

8.11The Trustee shall promptly forward to the Management Company within one Business
Day any notices, reports or other documents issued by the issuers of securities, recipients
of any of the Trust funds (as deposits, refunds, distribution of dividends, income, profits,
repayment of capital or for any other reason), any depository, an intermediary or agent
in any fransaction or from any court, government, regulator, stock exchange or any
other exchange.

9. Trust Property

9.1 The aggregate proceeds of all Units issued from time to time, by each of the Allocation
Plans, shall after deducting Duties and Charges, Transactions Costs and any applicable
Sales Load , shall constitute part of the Trust Property and includes the Investment and
all income, profit and other benefits arising therefrom and all cash, bank balances and
other assets and property of every description for the time being held or deemed to be
held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant to this Deed
but does not include any amount payable to the Unit Holders as distribution. However
any profit earned on the amount payable to the Unit Holders of an Allocation Plan as
distribution shall become part of the Trust Property of the pertinent Allocation Plan.

9.2 The income earned on the investmen pre IPO Investors up to the Start of IPO may be

9.6 The Trustee shall take the Trust property of the Scheme into its custody or under its control
either directly or through the Custodian and hold it in trust for the benefit of the Unit
Holders in accordance with the provisions of the Regulations, applicable law, and this
Deed. The Trust Property of Allocation Plan shall be held separately by the Trustee and
the Trust Property of all the Allocation Plans collectively shall constitute the Trust Property
of the Scheme. The Trust Property of each Allocation Plan shall always be kept as a
separate property and shall not be applied to make a loan or advance except in
connection with the normal business of the Fund.

9.7 Except as specifically provided in this Trust Deed, the Trust Property shall always be kept
as separate property free from any mortgages, charges, liens or any other
encumbrances whatsoever and the Trustee or the Custodian shall not, except for the
purpose of the Scheme as directed by the Management Company, create or purport
to create any mortgages, charges, liens or any other encumbrance whatsoever to







