Registration No# KAR/ST/046/2023 Date: 21/08/2023

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI
TRUST REGISTRATION CERTIFICATE

I hereby certify that ALFALAH FINANCIAL VALUE FUND (AFVF)

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B, S.M.C.H.S, Main Shahrah-e-Faisal, Karachi and its company name Alfalah Asset
Management Limited situated at 02 Floor, Islamic Chamber Of Commerce, Block 09,

Clifton, Karachi, has this day been duly registered under Section 16 of the Sindh Trust Act

,2020.

Given under my hand and seal at, KARACHI, this 21stday of August 2023.

Seal
(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH, KARACHI
Fee Rs 10,500/

NOTE: It is informed that in case of any amendment in a Trust by Trustee which shall also be
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TRUST DEED

of

Alfalah Financial Value Fund (AFVF)

(An Open Ended Sector Asset Allocation Scheme)

Between

ALFALAH ASSET MANAGEMENT LIMITED

Dated: 2023
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Trust . Alfalah Asset Management Limited (AAML) [22759867]
Applicant : Muhammad Ibrahim [42401-4301836-5]
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Amount in Words : Two Thousand Rupees Only

Please Write Below This Line

TRUST BEED
This Trust Deed is made and entered into at Karachi on this __dayof | .

1. Name of the Scheme
Alfalah Financial Value Fund (AFVF)

2. Category, Type, Benchmark and Structure of the Scheme

Category: Asset Allocation Scheme

Type: Open End Scheme

i. The Fund shall offer variglissAfHo

investing in the investablg avenut§h
thereof.

CRRALED: R

ii. Each Allocation Plan may have one or more unit types for example “Growth” units & “Income” units,
and will announce separate NAVs which will rank pari passu inter se according to the number of Units
of the respective Allocation Plans.




Plans from time to time through supplement Offering Ddcuments, without the f\e&d to alter the

iii. The Management Company shall, with the prior approval pf the Commission, infifiduce new Allogation
Any additional features of such Allocation Plans shall be d pclos%d“mm \ uplik€itiental Oﬁ)

Documents. Dirgciomte of Indusiries

Registration NW/‘V]’ OUG/W
Date ....... 2( : /w

eed.

en ering

Govarnment of Sindh

iv. Investor of the Fund may hold different types of units of Allocation Plans and may invest in any one or
more of the available Allocation Plans.

. Participating Parties and Constitution of the Trust

I. Alfalah Asset Management Limited (AAML), a Non-Banking Finance Company incorporated under
the Companies Act 2017 (the “Act”), having its registered office at 8-B, 8th Floor, Executive Tower,
Dolmen City, Block 4, Clifton, Karachi, Pakistan (hereinafter called the “Management Company” which
expression where the context so permits shall include its successors in interest and assigns) of the one part;

and

AND

I1. Central Depository Company of Pakistan Limited, a public limited company incorporated in Pakistan
under the Companies Act 2017, having its registered office at CDC House, 99-B, Block *B”, SM.C.H:S,
Main Shahrah-e-Faisal Karachi, Pakistan (hereinafter called the “Trustee” which expression where the
context so permits shall include its successors in interest and assigns) of the other part.

WITNESSETH:

A.

4.1.

This Trust Deed shall be subject to and governed by the laws of Pakistan, includir!“g‘t&‘&)%‘
Ordinance 1984, Companies Act 2017, NBFC Rules, 2003 and the NBFC Regulations, 7
Sindh Trusts Act 2020 and any directives or circulars issued by SECP and all applicable }z
rules and regulations as issued, amended or replaced from time to time. Where any Rut¢
Regulations are issued or amended, any directives are issued or any relaxation or exemption is
allowed by SECP it shall be deemed for all purposes whatsoever that all the provisions required
to be contained in 3

The Management Company has been licensed by the Securities and Exchange Commission of
Pakistan (hereinafter referred to as the “SECP”) as an Asset Management Company pursuant to
the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter
referred to as the “Rules”, which expression shall include any amendments thereto and
substitutions thereof) for the purposeﬁmndertaking asset management services under License
No. SECPL/LRD/LD/4/AMC/AGIMLR022-8 dated Feb 23, 2023, attached hereto as
Annexure “A”.

The Management Company hasy/Beey ed by the SECP vide its letter bearing reference
2. N0, 2023 attached herewith as Annexure *B:t@.. .
“Alfalah Financial Value Fund” (hereinafter /) 3N,
nit Trust” or “the Fund™) and tL:;:‘?"gis’tE'.hl ;
Trust Deed (“the Deed”), pefrding JSsaati the Trust as a notified entity ; nder Segtidfie

oL4he Shiht akdsgperation of the Trust in a ords

¥ t‘yﬂ‘ ' x Deed;

Annexure “C” attached herewith;

Central Depository Company of Pakistan Limited has also issued consent to act as Trustee vide
its letter bearing reference no. CDC/T&C-SII/DH/0164/2023 dated June 09, 2023 attached

Annexure “D”.

Assistant Director of Industries (Trust Wing) has issued a certificate of registration beafing

reference no dated upon registration/of the
Trust under Sindh Trust Act 2020. ATTHSTED
Governing Law and Jurisdiction Sﬁ?ﬁ 4 Q ! .: s Eﬁ%;i;ff
KIS FAN

trust deed pursuant to such, amendments, directive, relaxation or exemption
Sbeen incorporated in this Trust Deed without requiring any modification

Py Y

752 For CDC Trustee
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unless specifically required by the SECP, in the eyent of any conflict be
the provisions of the Rules Regulations, directived, circulars, the latter s supersede anfl prevail

over the provisions contained in this Trust Deed. Assintant Directyr\( Trust)

District South, Karachi Divisien
' 3 Dlro.ck;mtu of indugtries . o
4.2. All investments of the Trust property shall be in a wittrthesegukatompprovision§ of SECP

issued from time to time. The Fund shall be subject to the rules and regulations 0 ate Bank
of Pakistan and the SECP with regard to the foreign Investments made by the allocation plan(s)
under the Fund and also with regard to investments that may be made in the Fund from outside
Pakistan. The Investments made by the allocation plan(s) under the Fund in offshore countries and
bank accounts and custodial services accounts that may be opened by the Trustee for the allocation
plan(s) / Fund in offshore countries on the instructions of the Management Company may become
subject to the laws of such countries. Foreign investments made by the Fund shall be in accordance
with the guidelines of the SECP issued from time to time.

4.3. Subject to the Clause 22 hereafter, applicable between the Management Company and the Trustee
inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive jurisdiction
of the Courts at Karachi.

4.4. The terms and conditions of this Trust Deed and any Deed supplemental thereto shall be binding
upon each Unit Holder.

5. Declaration of Trust

5.1 Subject to the amount received from Pre IPO-Investors, which shall be possessed by the Trustee in
the capacity of custodian, shall be the right of those investors investing such amount till the time
of IPO.

5.2 Itis hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possgsed the Trust Property that may from time to time
hereafter be vested in the Trustee upon gruskfor all Allocation Plan(s), for the benefit of the Unit
Holder(s) ranking pari passu inter sgfaced ding to the number of Units held by each Unit

Holder(s) in each Allocation Plan(s)y
&
N )

b) The Trust Property shall be inv@ br di\idsted from time to time by the Trustee at the
direction of the Management Chgpgny stri&fgk terms of the provisions contained and the
ering Iadcuments, the Rules, the Regulations, other

conditions stipulated in this Df@& fhe
regulatory provision and the goatifionS(i.any) gk may be imposed by the SECP from time

to time; and $

S
¢) The Management Compjg yTs’hall esta

.
»
anage @ate and administer the Fund and the

Allocation Plans under/le Fund in accordance with'the Rules, Regulations, any,g#
circular on the matter AisDe shopsibsi Ve TR Yogpment ¢ issued or amende 5.8 4 c‘(ﬁc
time to time. f o B i TS ; _/{\/ ‘V/\
f’ Q ﬂ ({\
6. Effect of this Deed and Status of Unit Holder(s) ff‘ff : ;
it {Voy
6.1 Deed Binding on Each Unit Holder AN )
‘»,'8? \\ "b//
The terms and conditions of this Trust Deed as amended, as per the term of Clau\;\e.:\ ol *
from time to time shall be binding on each Unit Holder as if the Unit Holder had beew e

and shall be bound by its provisions and shall be deemed to have authorized and req'ui'réd“t'fiéﬁ
Trustee and the Management Company to do as required of them by the terms of this Deed and the
Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after hg¢’has paid
the purchase price of the Units as specified in the Offering Document and no further ligbiljty shall
be imposed on any Unit Holder(s) in respect of the Units held by him.

o y g ! ATTESTED







