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TRUST BEED
This Trust Deed is made and entered into at Karachi on this __dayof | .

1. Name of the Scheme
Alfalah Financial Value Fund (AFVF)

2. Category, Type, Benchmark and Structure of the Scheme

Category: Asset Allocation Scheme

Type: Open End Scheme

i. The Fund shall offer variglissAfHo

investing in the investablg avenut§h
thereof.

CRRALED: R

ii. Each Allocation Plan may have one or more unit types for example “Growth” units & “Income” units,
and will announce separate NAVs which will rank pari passu inter se according to the number of Units
of the respective Allocation Plans.




Plans from time to time through supplement Offering Ddcuments, without the f\e&d to alter the

iii. The Management Company shall, with the prior approval pf the Commission, infifiduce new Allogation
Any additional features of such Allocation Plans shall be d pclos%d“mm \ uplik€itiental Oﬁ)

Documents. Dirgciomte of Indusiries

Registration NW/‘V]’ OUG/W
Date ....... 2( : /w

eed.

en ering

Govarnment of Sindh

iv. Investor of the Fund may hold different types of units of Allocation Plans and may invest in any one or
more of the available Allocation Plans.

. Participating Parties and Constitution of the Trust

I. Alfalah Asset Management Limited (AAML), a Non-Banking Finance Company incorporated under
the Companies Act 2017 (the “Act”), having its registered office at 8-B, 8th Floor, Executive Tower,
Dolmen City, Block 4, Clifton, Karachi, Pakistan (hereinafter called the “Management Company” which
expression where the context so permits shall include its successors in interest and assigns) of the one part;

and

AND

I1. Central Depository Company of Pakistan Limited, a public limited company incorporated in Pakistan
under the Companies Act 2017, having its registered office at CDC House, 99-B, Block *B”, SM.C.H:S,
Main Shahrah-e-Faisal Karachi, Pakistan (hereinafter called the “Trustee” which expression where the
context so permits shall include its successors in interest and assigns) of the other part.

WITNESSETH:

A.

4.1.

This Trust Deed shall be subject to and governed by the laws of Pakistan, includir!“g‘t&‘&)%‘
Ordinance 1984, Companies Act 2017, NBFC Rules, 2003 and the NBFC Regulations, 7
Sindh Trusts Act 2020 and any directives or circulars issued by SECP and all applicable }z
rules and regulations as issued, amended or replaced from time to time. Where any Rut¢
Regulations are issued or amended, any directives are issued or any relaxation or exemption is
allowed by SECP it shall be deemed for all purposes whatsoever that all the provisions required
to be contained in 3

The Management Company has been licensed by the Securities and Exchange Commission of
Pakistan (hereinafter referred to as the “SECP”) as an Asset Management Company pursuant to
the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter
referred to as the “Rules”, which expression shall include any amendments thereto and
substitutions thereof) for the purposeﬁmndertaking asset management services under License
No. SECPL/LRD/LD/4/AMC/AGIMLR022-8 dated Feb 23, 2023, attached hereto as
Annexure “A”.

The Management Company hasy/Beey ed by the SECP vide its letter bearing reference
2. N0, 2023 attached herewith as Annexure *B:t@.. .
“Alfalah Financial Value Fund” (hereinafter /) 3N,
nit Trust” or “the Fund™) and tL:;:‘?"gis’tE'.hl ;
Trust Deed (“the Deed”), pefrding JSsaati the Trust as a notified entity ; nder Segtidfie

oL4he Shiht akdsgperation of the Trust in a ords

¥ t‘yﬂ‘ ' x Deed;

Annexure “C” attached herewith;

Central Depository Company of Pakistan Limited has also issued consent to act as Trustee vide
its letter bearing reference no. CDC/T&C-SII/DH/0164/2023 dated June 09, 2023 attached

Annexure “D”.

Assistant Director of Industries (Trust Wing) has issued a certificate of registration beafing

reference no dated upon registration/of the
Trust under Sindh Trust Act 2020. ATTHSTED
Governing Law and Jurisdiction Sﬁ?ﬁ 4 Q ! .: s Eﬁ%;i;ff
KIS FAN

trust deed pursuant to such, amendments, directive, relaxation or exemption
Sbeen incorporated in this Trust Deed without requiring any modification

Py Y

752 For CDC Trustee
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unless specifically required by the SECP, in the eyent of any conflict be
the provisions of the Rules Regulations, directived, circulars, the latter s supersede anfl prevail

over the provisions contained in this Trust Deed. Assintant Directyr\( Trust)

District South, Karachi Divisien
' 3 Dlro.ck;mtu of indugtries . o
4.2. All investments of the Trust property shall be in a wittrthesegukatompprovision§ of SECP

issued from time to time. The Fund shall be subject to the rules and regulations 0 ate Bank
of Pakistan and the SECP with regard to the foreign Investments made by the allocation plan(s)
under the Fund and also with regard to investments that may be made in the Fund from outside
Pakistan. The Investments made by the allocation plan(s) under the Fund in offshore countries and
bank accounts and custodial services accounts that may be opened by the Trustee for the allocation
plan(s) / Fund in offshore countries on the instructions of the Management Company may become
subject to the laws of such countries. Foreign investments made by the Fund shall be in accordance
with the guidelines of the SECP issued from time to time.

4.3. Subject to the Clause 22 hereafter, applicable between the Management Company and the Trustee
inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive jurisdiction
of the Courts at Karachi.

4.4. The terms and conditions of this Trust Deed and any Deed supplemental thereto shall be binding
upon each Unit Holder.

5. Declaration of Trust

5.1 Subject to the amount received from Pre IPO-Investors, which shall be possessed by the Trustee in
the capacity of custodian, shall be the right of those investors investing such amount till the time
of IPO.

5.2 Itis hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possgsed the Trust Property that may from time to time
hereafter be vested in the Trustee upon gruskfor all Allocation Plan(s), for the benefit of the Unit
Holder(s) ranking pari passu inter sgfaced ding to the number of Units held by each Unit

Holder(s) in each Allocation Plan(s)y
&
N )

b) The Trust Property shall be inv@ br di\idsted from time to time by the Trustee at the
direction of the Management Chgpgny stri&fgk terms of the provisions contained and the
ering Iadcuments, the Rules, the Regulations, other

conditions stipulated in this Df@& fhe
regulatory provision and the goatifionS(i.any) gk may be imposed by the SECP from time

to time; and $

S
¢) The Management Compjg yTs’hall esta

.
»
anage @ate and administer the Fund and the

Allocation Plans under/le Fund in accordance with'the Rules, Regulations, any,g#
circular on the matter AisDe shopsibsi Ve TR Yogpment ¢ issued or amende 5.8 4 c‘(ﬁc
time to time. f o B i TS ; _/{\/ ‘V/\
f’ Q ﬂ ({\
6. Effect of this Deed and Status of Unit Holder(s) ff‘ff : ;
it {Voy
6.1 Deed Binding on Each Unit Holder AN )
‘»,'8? \\ "b//
The terms and conditions of this Trust Deed as amended, as per the term of Clau\;\e.:\ ol *
from time to time shall be binding on each Unit Holder as if the Unit Holder had beew e

and shall be bound by its provisions and shall be deemed to have authorized and req'ui'réd“t'fiéﬁ
Trustee and the Management Company to do as required of them by the terms of this Deed and the
Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after hg¢’has paid
the purchase price of the Units as specified in the Offering Document and no further ligbiljty shall
be imposed on any Unit Holder(s) in respect of the Units held by him.

o y g ! ATTESTED
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Registration NOMWSUO%/W’
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All Units and fractions thereof, of an allocation plan under the scheme, represent{@¥ undivided sharﬁ
in that respective Allocation Plan and shall rank pari pas accord'mg»t@thg?hq et of Units hel
by each Unit Holder of the Allocation Plan, including as the ?iggtcs;gffﬁdﬁnhﬁﬂdkdu(s) in th

Net Assets, earnings and the receipt of the dividends and_distrib
beneficial interest in the Trust property of the respective Allocation Plan proportionate to the Units
and fractions held by such Unit Holder in respective Allocation Plan(s) and shall have such rights
as are set out in this Deed and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations, directives, circulars
issued by the Commission.

7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme and Allocation Plans
under it in accordance with the Rules, Regulations directives, circulars and guidelines issued by
SECP, and this Deed and the Offering Document.

72 The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter incidental
thereto; provided that such procedures are not inconsistent with the provisions of the Rules and the
Regulations any directives, circulars and guidelines issued by SECP, and this Deed.

7.3 The Management Company shall be responsible to facilitate investments and disinvestments by
investors in the Scheme and to make adequate arrangements for receiving and processing
applications in this regard.

7.4 The Management Company, shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for carrying on
Distribution Function(s) at one or more logabjon(s). Provided that the Management Company may

7.5 The Management Company may, at its/g®nfxespdpsibility and costs (to be borne either from the
: o, Nime to time appoint Investment Facilitators to
i%, of Distributors and Investment Facilitators

assist it in promoting sales of Units
@ be made available at all times on the website

appointed by Asset Management Copifing

7.6 The Management Company shg
assumed by it under the Ruleg

were its own acts and omissions. 1T for any reason it becomes impossible or impracticable to ¢a

out the provisions of this Deed and the Offering Document, the Management Compa N

be under any liability thereof or thereby and it shall not incur any liability by reason PRgY cire ey
)

law or any matter or thing done or suffered or omitted to be done in good faith he&é dler. £, \
ey
-1.‘
7.7 The Management Company shall nominate and notify to the Trustee one or mqfé;"(‘)g its office(s
< 4

to act as authorized persons for interacting with and giving instructions to ‘the
instruction or notice given by such authorized persons shall be deemed to be e
notice given by the Management Company. Any change in such authorized perso % !
be notified to the Trustee. : RN &:’"‘ rey.

.ii\_wstruc’«

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The Mapdgement

Company shall ensure that settlement instructions are given promptly after gRi§r]

transaction so as to facilitate timely settlement.
S. RizZwAKJAnvocaTE

7.9 The Management Company shall provide the Trustee with regular repores. dndlide itand> iR IC
other forms of ingame.gr inflows, relating to the investments that are due to be¥ége PPAYISI U

A
7.10 The Managg(gey




7.11

712

7.13

8.1

8.2

83

8.4

8.5

2

‘z\ﬂ Company/Trustee in consultation with each other shall be deemed to be instrqc;io}@’frggb
authorized representative(s A

‘%‘ne Trustee shall not be liable for any loss caused to the Fund or to the value of the Trus
u

...............

e Trustee to institute
areholders’ action in
Assist

ant act
District South, KaraxXhi Divisioh
Dirmctorate of industries
Governmant of Sindh

The Management Company shall designate and discl S official points for
acceptance of applications for issuance, redemption, conversion, etc. of Units in the Offering

Document of the Scheme and on its website.

safeguarding the interest of the Unit Holders, request
proceeding, arbitration or inquiry or any corporate or
Property or any part thereof at the cost of the Fund.

The Management Company shall ensure that all the designated points for acceptance of applications
for issuance, redemption, conversion, etc. of units of the Scheme have appropriate date and time
stamping mechanism for timely acknowledgement of the said applications.

The Management Company shall announce the Net Asset Value (NAV) of the allocation Plan(s)
under the Scheme within such time period and at such frequency as prescribed by SECP from time
to time and shall disclose such time period and frequency in the Offering Document.

Role of the Trustee

The Trustee shall perform its role as specified in the Rules, Regulation and directives, circulars
issued there under, this Deed and the Offering Document.

The Trustee shall nominate one or more of its officers to act as authorized persons for performing
the Trustee’s functions and for interacting with the Management Company. Any change in such
authorized persons shall be promptly notified to the Management Company.

The Trustee shall under prior intimation to the Management Company appoint, remove or replace
from time to time one or more bank(s) and/or other depository company(ies) etc. to act as the
Custodian(s) for holding and protecting the Trust Property and every part thereof and for generally
performing the custodial services at one or morgylocations and on such terms as the Trustee and the
Management Company may mutually agref gnd to be incorporated in custodial services
agreement(s) to be entered into between the Tfuste§ and the Custodian(s), except where the Trustee
itself is acting as a Custodian.

The Trustee shall be responsible for the gCts™a

any of its duties, as if these were its ow yesions and shall account to the Trust for any

4 d.vigh ing out its duties and in protecting
the interests of the Unit Holdef(gk ec” S nder any liability on account of

duties under this Trust Deed recordance-with-or merhit to gny request of the Management
Company provided it is nok] | vof this\Trust Deed or the Rules and
Regulations. Whenever pursuant to any provision of this Trust Deed, any instruction, certificate,
notice, direction or other communication is required to be given by the Management Company, the
Trustee may accept as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the Management Compjg'ég
authorized representative(s) whose signature the Trustee is for the time being atthors:
writing by the Management Committee to accept; and 2 nﬁ;:-" e

e

. . . . 'i 2 {
b) any Instructions received online through the software solution adopted by ﬂf)e;-lv;[a_na

e to any elements or circumstances of Force Majeure. =

In the event of any loss caused due to any gross negligence or willful act and/or omission, the
Trustee shall have an obligation to replace the lost investment forthwith with similar investment of
the same class and issue together with all rights and privileges pertaining thereto or compensate the
Trust to the extent of such loss. However the trustee shall not be under any liability thereof or

. For CDC Trustee

L4

i
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8.8

8.9
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ime to
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The Trustee shall make available or ensure that jthere is Jnade.. ayﬂlla E
Company such information as the Management C mpa@'ﬁ}&y 1 .mequmrfrom
time in respect of the Trust Property and all other nfatters relammg-t)e'):tﬁan&'émﬁ:f;},"

The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or defend any
suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in respect of the
Trust Property or any part thereof, with full powers to sign, swear, verify and submit pleadings and
affidavits, to file documents, to give evidence, to appoint and remove counsel and to do all
incidental acts, things and deeds through the Trustee’s authorized director(s) and officer(s). All
costs, charges and expenses (including legal fees) incurred in instituting or defending any such
action shall be borne by the Trust and the Trustee shall be indemnified against all such costs,
charges and expenses: Provided that no such indemnity shall be available in respect of any action
taken against the Trustee for gross negligence or breach of its duties in connection with the Trust
under this Deed or the Rules and Regulations. For the avoidance of doubt it is clarified that
notwithstanding anything contained in this Deed, the Trustee and the Management Company shall
not be liable in respect of any losses, claims, damages or other liabilities whatsoever suffered or
incurred by the Trust arising from or consequent to any such suit, proceeding, arbitration or inquiry
or corporate or shareholders’ action or otherwise howsoever and (save as herein otherwise
provided) all such losses, claims, damages and other liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may be expressly assumed by

8.11 The Trustee shall promptly forward tg

9.1

9.2

93

9.4

it under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for any act or
omission of the Management Company nor for anything except for loss caused due to its willful
acts or omissions or gross negligence or that of its agents in relation to any custody of the Trust
Property forming part of the Deposited Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Deed the Trustee shall not be under any liability
thereof or thereby and it shall not incur any liability by reason of any error of law or any matter or
thing done or suffered or omitted to be dgge in good faith hereunder.

the Nanagement Company within one Business Day any

notices, reports or other documents 1S§ ey by Re lssuers of securities, rec1plents of any of the Trust

Ar.

description for the timé-being held-or-deemed-to-b d=erpom’
of the Unit Holder(s) pursuant to thls Deed but does not include any amount payable to the Unit
Holders as dlstrlbu'uon However any profit earned on the amount payable to the Unit Holders of

Supplemental Offering document. /)

The income earned on the investments of Pre IPO-Investors upto the start of' .
such investors on pro rata basis from the date of investment either in cash
additional units for an amount equal to the income earned, as selected by such 1

Bank accounts for the respective allocation plan(s) under the Fund shall always be i in the-ame
the Trustee.

The Trust Property shall initially be constituted out of the proceeds recgive
time of Public Offering (PO) after deducting any applicable Duties andyl
and Front-end Load therg




9.6 The Trustee shall take the Trust property of the Ahlocation Plans-under t

9.7

10.

10.1

10.2

10.3

11.

11.1

11.2

11.3 Investment and Expg

....................

..................

or qnder its control either directly or through the :ustomﬁﬁ'ﬂbﬂ‘hdfd itin’ u’si%?%?gz Sffx:tusgflz
Umt' Holders in accordance with the provision§ of -outations. ‘app icable law, regulato

provisions of SECP issued from time to time and this Deed. The Trust Property of Allocation Pl:l'z
shall be held separately by the Trustee and the Trust Property of all the Allocation Plans collectively
shall constitute the Trust Property of the Scheme. The Trust Property of each Allocation Plan shall

always t.>e kegt as a separate property and shall not be applied to make a loan or advance except in
connection with the normal business of the Fund.

Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances whatsoever
and the Trustee or the Custodian shall not, except for the purpose of the Scheme as directed by the
Management Company, create or purport to create any mortgages, charges, liens or any other
encumbrance whatsoever to secure any borrowing, guarantee or any other obligation actual or
contingent incurred assumed or undertaken by the Trustee or the Custodian or any other person.

Voting Rights on Trust Property

All rights of voting attached to any Trust Property shall be exercisable by the Management
Company on behalf of the Trustee and it shall be entitled to exercise the said rights in what it may
consider to be in the best interest of the Unit Holders and may refrain at its own discretion from the
exercise of any voting rights and the Trustee or the Unit Holders shall not have any right to interfere
or complain.

The Trustee shall upon written request by the Management Company and on account of the Trust
Property, from time to time execute and deliver or cause to be executed or delivered to the
Management Company or their nominees powers of attorneys or proxies authorizing such attorneys
and proxies to vote, consent or otherwise act in respect of any investment in such form and in favor
of such persons as the Management Company may require in writing.

The phrase “rights of voting” or the word “vote” used in this clause shall be deemed to include not
only a vote at a meeting but the right to elect or appoint directors, any consent to or approval of any
arrangement Scheme or resolution or any altegation in or abandonment of any rights attaching to
any Investment and the right to requisition in in a requisition to convene any megting-

give notice of any resolution or to circulate Any statement. The Management Comp, .";“ghaﬂ Qde‘g) N ‘
record stating the reasons for casting the véghin fayor or against any resolution fi ,&&;ﬂ‘? S1

years. &
3

ol
Investment of Trust Property an e |

§
G [
Investment Objective A
S
NS

The investment objective of the
in equity stock, fixed inco
Sector/segment/industry and

&
<" DIRECTORATE OF INDUSTRIES

Investment Policy

The Investment Policy of the Fund, which shall comprise of respective Allocation Plans issued
from time to time, under the Fund, shall be in accordance with the Rules, Regulations, and
directives issued by SECP and shall be specified in the Offering Document and Supplemental

thereof.
The Allocation Plans under the Scheme shall invest directly in approved investment aventfgs as

Offering Document of the Fund and Supplemental thereof.

e Limits

For AAML




Regis!ration Mo’”‘?’”fa{é/ﬂ

The Trust Property shall be invested by the Tri&f& -ﬁom-timg/{ epés directe
Management Company subject to the provisiorfs of Rules, Regul and directiv
thereunder and the Offering Documents.

by the
s issued

oM Y

Assisiant Dirge\r (Trust)
. 5 District Souin. <etach) Division
1.4 Financing Arrangements Diractorate of industries

Governmant gt Sinah

11.4.1 Subj.ect to any statutory requirements for the time being in force and to the terms and conditions
herein contained, the Management Company on behalf of the scheme may arrange financing for
account of one or more Allocation Plans, with the approval of the Trustee from Banks, financial
institutions, non-banking finance companies or such other companies as specified by the
Commission from time to time. The financing, however, shall not be resorted to, except for meeting
the redemption requests and shall be repayable within a period of ninety days and such financing
shall not exceed fifteen per cent of the Net Asset of the pertinent Allocation Plan at the time of
financing or such other limit as specified by the Commission.

11.4.2 The charges payable to any bank, non-banking finance companies or financial institution against
financings on account of the Scheme as permissible under Clause 11.4.1 above, shall not be higher
than the market norms.

11.4.3 Neither the Trustee, nor the Management Company shall be required to issue any guarantee or
provide security over their own assets for securing financings from banks and financial institutions.
The Trustee or the Management Company shall not in any manner be liable in their personal
capacities for repayment of financing liabilities.

11.4.4 For the purposes of securing any financings the Trustee may, subject to clause 11.4.1 above, on the
instruction of the Management Company mortgage, charge or pledge in any manner all or any part
of the Trust Property of the pertinent Allocation Plan.

11.4.5 Neither the Trustee nor the Management Company shall incur any liability by reason of any loss to
the Trust or any loss that a Unit Holder(s) may suffer by reason of any depletion in the Net Asset
Value of the allocation plan that may result from any financing arrangement made hereunder in
good faith.

11.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations: aid

directives issued by SECP and shall be specified in the Offering Document. ®

12.  Valuation of Property and Pricing
12.1 Valuation of Assets & Liabilities and

The method for determining the val
be as specified in the Regulations
time to time.

Arice as announced by Management
------ ed by the Management Company

for every Dealing Day thr gﬁmwmmww

L e

12.2.2 After the Initial Offer Period, the Offer Price for the Unit Holder(s) shall be determined from ti

12.2.3 The Management Company may announce different classes of Units in each al&¢jt
differing levels of Sales Load, as specified in the Offering Documents. S.

NG

12.3 Determination of Redemption Price g

every Dealing
Documents.

For AAML
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Issuance, refiemption, transfer, pledge/lien of Units and issuance and replacement of certificates
shall be carried out in accordance with the requirements of Rules, Regulations and directives issued
there under and the procedures for these shall be specified in the Offering Document.

Notwithstanding anything to the contrary contained herein, where the Units are declared as CDS
Eligible Securities, all matters concerning issuance, transfer, pledge and redemption of such Units
issued in book entry form or deposited in to the CDS shall be dealt with in accordance with the
provisions of the Central Depositories Act, 1997 (XIX of 1997), the Central Depository Company
of Pakistan Limited Regulations as amended from time to time, and any notifications or directions
given by the Commission.

Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the Offering
Document, the Management Company may request the Trustee to approve a temporary change in
the method of dealing in Units.

Suspension of Redemption of Units

The Redemption of Units may be suspended during extraordinary circumstances including closure
of the money market, capital market, capital market infrastructure institutions and scheduled banks,
the existence of a state of affairs, which in the opinion of the Management Company, constitutes
an emergency as a result of which disposal of any investment would not be reasonably practicable
or might seriously prejudice the interest of the Scheme or of the Unit Holder(s), or a break down in
the means of communication normally employed in determining the price of any investment, or
when remittance of money cannot be carried out in reasonable time and if the Management
Company is of the view that it would be detrimental to the remaining Unit Holder(s) to redeem
Units at a price so determined in accordance with the Net Asset Value (NAV) . The Managemey

Company may announce a suspension of redemption and such a measure shall be taken tg, pr /O s
the interest of the Unit Holder(s) in the event of extraordinary circumstances. 5\/ h? :
-

Redemption requests received on the day of the suspension may be rejected and/Gq( would

redeemed at the redemption price on the firsf Dgaling Day after the removal of the s'lﬁ »%i
. "
Queue System

In the event redemption requests on any
respective allocation plan, the Manage
for redemption shall be processed onfa
the Units in issue. The Managemeny/@3iipany'shal
plan / Fund and/ or arrange finang 10 As et &y thd\best interest of the Holders and shall
g e apphiad t9'flie r&g@mition requests based on such action.

Where it is not practical to detgtifvige
others received on the same Bjfsing
proportionate to the size of thes&dt " 'z""j"?'ﬂﬁ‘ T p excess of ten percent (-10%) of
the Units in issue will be £arriedUSves' {5 HeS T RY av% However, if the carried over
requests and the fresh requests received on the next Subscription Day still exceeds ten percent
(10%) of the Units in issue of the respective allocation plan, these shall once again be treated on ﬁl:St-

invoke a queue system whereby requests
ed basis for up to ten percent (10%) of

Price shall be repeated and such procedure shall continue till such time the outstanding r
requests come down to a level below ten percent (10%) of the Units then in issg.

s RIZW -
Suspension of Fresh Issue of Units EQL w7 Ag y §‘47
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13.5.2  Such suspension may however not affect existing subscribers for the issue of bonus Units as a
result of profit distribution The Management Company shall announce the details of exemptions
at the time a suspension of fresh issue is announced. The Management Company shall
immediately notify the SECP and Trustee if issuance of Units of the Allocation Plan(s) is
suspended and shall also have the fact published, immediately following such decision, in the
newspapers in which the Fund’s prices are normally published.

13.5.3 In case of suspension of redemption of units due to extraordinary circumstances the issuance of
Units shall also be kept suspended until and unless redemption of Units is resumed.

13.5.4 Investment applications received on the day of suspension will not be processed and the amount
received shall be returned to the investor.

14.  Fees and Charges

14.1 Remuneration of the Management Company and Its Agents

14.1.1 The Management Company shall be entitled to prescribe and receive maximum remuneration
up to the maximum rate of remuneration permitted under the Regulations and directives issued
there under.

14.1.2 The remuneration shall begin to accrue from the close of Initial Period as specified in the
offering document.

14.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty (30)
Business Days after the end of each calendar month.

14.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall be
responsible for the payment of all expenses incurred by the Management Company from time
to time in connection with its responsibilities as Management Company of the Trust. The
Management Company shall not make any charge against the Unit Holder(s) or against the Trust
Property or against the Distribution Account for its services or for its expenses, except such
expenses as are expressly authorized under the provisions of the Regulations and directives
issued there under and this Deed to be payable out of Trust Property.

14.1.5 The Management Company shall bgar al{ expenditures in respect of its secretarial and office
space and professional managemgifs including all accounting and administrative-sersd

14.1.6 Any increase in the remunerati
approved by the Commission gha
any decrease in remuneratio

14.2 Remuneration of Trustee

/= X
14.2.1 The Trustee shall be en t‘RL_a to a month iroyt of the Trust Propert
accordance with AnnexuresC2.The in to accrue fr

Period.

o
.

e S
14.2.2 Such remuneration shall be paid to the Trustee in arrears within tlﬂé? Ko

the end of each calendar month. N CAYE
14.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be/tgponsible En e

6n with its duties
olders or against
the Trust Property or against the Distribution Account for their services or for their expenses,
except such expenses as are expressly authorized to be paid out of the Trust Property under the
provisions of the Rggadations and the Constitutive Documents.

14.2.4 Any increase }
For AAML
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14.3 Formation Cost and its Treatment

143.1 All expenses incurred in connection with the incorporation, establishment and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the Fund
to the Management Company subject to audit of expenses.

14.3.2 The Formation Cost shall be reported by the Management Company to the SECP and the Trustee
giving their break-up under separate heads, as soon as the distribution of the Units is completed.

14.3.3 Formation Cost, not exceeding 1.5% of the Pre-IPO capital or ten million rupees whichever is
lower, shall be divided among the allocation Plans and will be amortized over a period of not

less than five years or within the maturity of the pertinent allocation plan whichever is lower.

14.3.4 Formation Cost shall be charged to the Scheme and shall not exceed such limits as specified in
the Regulations or directives issued thereunder.

14.4  Other Costs and Expenses to be Charged to and Borne by the Trust

14.4.1 All other costs and expenses specified in the Regulations and directives issued there under shall
be charged to and borne by the Trust and shall be specified in the Offering Documgp; -

14.4.2  All expenses of the scheme incurred jointly for Units of all Allocation Plans
according to the ratios of their net assets. f i

14.4.3 All expenses incurred on behalf of the Units of a particular Allocation Plan gfa
allocated to that particular Allocation Plan to which it relates. '«.\‘f \
A

15 Determination of Distributable Income

15.1  The Management Company on behalf of the Scheme shall, for every accounting year, distribute
by way of dividend to the unit holders of each allocation plan not less than ninety per cent of
the accounting income of the respective allocation plan received or derived from sources other
than realized and un-realized capital gains as reduced by such expenses as are chargeable to
the Scheme and / or pertinent allocation pfan under these Regulations.

Explanation.- For the purpose of this Clduse thg expression “accounting income” means income
calculated in accordance with the requirgignts §f International Accounting Standards (IAS) as
are notified under the Companies egulations and the directives issued by the
SECP. Wherever the requirements the directives issued by SECP differ with
the requirement of IAS the Regul irectives shall prevail.

152 Out of the amount determin @f 356¢ &l income in respectPf-9¢

licable to t Mel '

15.3  The Management Company may decide to distribute in the interest of the Holders,
part the distributable income in the form of a stock dividend, which would comprise ¢

pari passu as to their rights in the Net Assets of the pertinent allocation plan, earnirigs, and
receipt of dividend and distribution with the existing Units from the date of issue of theSe bonus

Units. . The Management Company may disclose other details and condition for distribution
of bonus units and / or cash dividend in the Offering Document of the Fund”

15.4  Before making any payment in respect of a Unit, the Trustee or the Management Company may
make such deductions as may be required by law in respect of any Zakat, income or other taxes,

: atsoever and issue to the Holder the certificate in respect of such

kd form or in a form approved or acquired by the concerned
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The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders
representing such percentage of the total Units in issue for the time being as may be prescribed
by the Regulations, remove the Management Company in such manner and on the occurrence
of such circumstances as are prescribed under the Regulations.

The Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of this Deed and the Rules and Regulations.

The Management Company may voluntarily retire at any time with the prior written consent of
the Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holders.

Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the new
management company and shall pay all sums due to the Trustee. The Management Company
shall have the right to receive its remuneration upto the effective date of removal or retirement.

Upon its appointment the new management company shall exercise all the powers and enjoy all
the rights and shall be subject to all duties and obligations of the management company
hereunder as fully as though such new management company had originally been a party hereto.
Furthermore, the Trustee may immediately in case of retirement, removal or cancellation of
license of Management Company appoint auditors with the consent of the Commission from
amongst the panel of auditors designated as “A”™ Category by State Bank of Pakistan for the
audit of financial institutions. The Trustee shall ensure that accounts of the Fund till the day of
the appointment of the new management company are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the Management
Company and the Trustee.

The auditors shall have the same scope as that for the annual audit, or such other enhanced scope
as may be specified by the Trustee or Commission.

The costs of such audit shall be borne e respective Allocation plans on thgf
assets. 3

Change of Trustee

the Commission, retire from his office on
Il take effect at the same time as the new
(ssion or from the date of assumption of

The Trustee may, subject to th
appointment of a new trustee
trustee is appointed with the
Trust Property of the Schem

In circumstances where th
the Regulations or this onduct or falled to discharg

obligations under the
being heard.

The Management Company may, giving cogent reasons, apply to the Co
of the Trustee by snmultaneously proposmg appomtment of a new trustee.

documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution Account to the new trustee and make payments to the new
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The Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as “A” Category by State Bank of Pakistan for the audit of financial institutions. The
Management Company shall ensure that accounts of the Fund till the day of the appointment of
the new trustee are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the Management
Company and the Trustee.

The auditors shall have the scope as may be specified by the Management Company or
Commission.

The audit report for the audit shall be submitted by the auditors to the Management Company
not later than thirty (30) Business Days from their appointment. A copy of the report shall also
be provided to the Commission, the Trustee and the new trustee.

The costs of such audit shall be borne by the respective Allocation plans on the basis of its net
assets.

Termination, Winding Up, Revocation and Liquidation of the Scheme

The Management Company subject to regulatory approval, may announce winding up of the
Trust and/ or individual Allocation Plan(s) in the event redemption requests build up to a level
where the Management Company is of the view that the disposal of the Trust Property to meet
such redemptions would jeopardize the interests of the remaining Unit Holder(s) and that it
would be in the best interest of all the Unit Holder(s) that the Trust and/or the individual

Allocation Plan be wound up.

in Regulations.

Liquidation of Allocation Plan(s)

t Company shall from ™t
fter deduction of below mentioned
ective Allocation Plan on pro rata

b) Retention of such sums as considered or apprehended by the Trustee and Management

Company for all costs, charges, expenses, claims and demands.

The Trustee shall however not be liable if the sales proceeds of the investment fall short of the
adjustment in 18.4(a) and 18.4(b) above. However, if there is any surplus out of the suprSo
retained by the Trustee, the same shall be distributed pro-rata amongst the Unit Bpldersof the

pertinent Allocation Plan. S R

445 '
Base Currency Rk, D VOC AT
The base currency of the Scheme shall be Pakistani Rupee; it being clarified, howg dtlie ) ,?Lic

Authorized Investments may be denominated in Pakistani Rupee or (subject to applica




20 Modification of the Trust Deed

20.1  In case the amendments are proposed in the funda entalmﬁﬁi&ﬂgahwm Shituts

of an open-end scheme including category of scherhe, investragntobjective and policy, indrease
in management fee and increase in contingent or oad or any 0 e maleriar S ange
affecting existing unitholders, the asset management company must give at least thirty (30) days
prior notice to each Unit Holder about the proposed change and the Unit Holders shall be given
an option to exit at the applicable Net Asset Value without charge of any Exit Load.

20.2  The Trustee and the Management Company acting together shall be entitled by a Supplemental
Deed to modify, alter or add to the provisions of this Deed in such manner and to such extent as
they may consider expedient for any purpose, subject to the prior approval of the SECP and
written notice to the unit holders subject to the condition that it does not prejudice the interests
of unit holders.

20.3  If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, invalid
or unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining Clauses of this Trust Deed, nor the legality, validity or
enforceability of such Clause under the law of any other jurisdiction shall in any way be affected
or impaired thereby.

21 Audit

The Management Company shall appoint auditor in accordance with the requirements of the
Regulations and directions issued thereunder.

22 Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the Offering
Document between the Management Company on the one part and the Trustee on the other part,
including as to the respective rights and obligations of the parties hereto, as well as those relating
to the interpretation of the terms and conditions of this Trust Deed and the Offering Document
of the Unit Trust, the same shall be referred to arbitration by two arbitrators, one to be appointed
by the Management Company and the other to be appointed by the Trustee. In the event of lack
of consensus between the two arbitrators, the matter shall be referred to an umpire, to be selected
by the two arbitrators before commencement of the reference. The unanimous decision of both
the arbitrators, or the decision of the umpire, as the case may be, shall be final and binding upon
both the parties hereto. The arbitrators and the umpire shall be selected from amongst getireg
judges, senior chartered accountants, or senior lawyers, or senior bankers or seniq
the Stock Exchange(s). The venue of the arbitration shall be Karachi or ai
Pakistan as may be mutually agreed. T arbitration shall be conducted in accértfanCe JWith;
; - N/ B
Arbitration Act, 1940. 52

; f}A.'

23 Confidentiality

very director or officer of the

The Trustee and the Manageme s
in the business of the Trust a3

Management Company who arg
employed or engaged by the
business of the Trust shall obgez¥g

its Holders and all matters gefad disclose any information or document
which may come to their ischarge of their duties except wh
required to do so in the oglif eir duties or by law oRf,gom
by any court of law or » =S TED
24 Miscellaneous é\é’; 2 ? é A¥
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24.1  Any notice required to be served upon the Holder shall be deemed to have been duly g
sent by post, by courier, email or any other electronic medium or left at his address’as a e
in the Register. Any notice so served by post/courier/email or other electronic means/s
deemed to have been served on the day following that on which the letter containing
is posted/sent by courier, by email or other electronic means upon receiving confirmation of

T sther electronic means and in proving such service, it shall be sufficient
properly addressed, stamped (if required) and posted/sent by
pany shall advertise any-such notice in a newspaper widely

27 For CDC Trustee
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Service of a notice or document on any one of sevdral Jom‘;rfoj@éﬁ'a\ﬁ
service on the other joint Holders. » :

Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not the
Trustee or the Management Company have notice of his death or bankruptcy be deemed to have
been duly served and such service shall be deemed a sufficient service on ail persons interested
(whether jointly with or as claiming through or under him) in the Units concerned.

A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspection
at the respective Head Offices of the Trustee and the Management Company at all times during
usual business hours and shall be supplied by the Management Company to any person on
application at a charge of Rs.100/- (Rupees One Hundred) per copy or at such rate as determined
from time to time by the Management Company.

Definitions

Unless the context requires otherwise the following words or expressions when used in this
Trust Deed shall have the meaning respectively assigned to them:

“Accounting Date” means the thirtieth day of June in each year and any interim date on which
the financial statements of the Trust are drawn up. Provided that the Management Company
may, under intimation to the Trustee after obtaining approval from the relevant competent
authority may change such date to any other date and such change shall be intimated to the

Commission.

“Accounting Period” means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is first
paid or transferred to the Trustee and (in any other case) from the next day of the preceding
Accounting Period.

“Act” means the Companies Act 2017.

“Allocation Plan(s)” mean(s) approved allocation plan(s) offered under the Scheme. Each
Allocation Plan shall invest only in permissible asset classes and/or other instruments/
authorized investment as approved by the Commission. Details of the Allocation Plan(s) shall
be disclosed in the Offering Document and/oﬁppplemental Offering Documents of the :

| <y
“Annual Accounting Period” or “Fina ghl dar” means the period commen_oé, (
and shall end on 30th June of the succeediftg Salenyar year. \Vd

Ve o d
ARy Dk /
Y Ui,

“Auditor” means the Auditor of Ahg f ‘ the Management CompaﬁyJ;Witl]_t_lj&/’
consent of the Trustee, as per th¢ Reg % il BAN

v
“Authorized Investments” ﬁ’c may be authorized by the

different classes of units, but unit holders within a class shall be charged @;nﬁe of pa
load as disclosed in the Offering Document. 8. A 2 3

“Bank” means institution(s) providing banking services under the BanKig&Cgaips | yﬁ’QT!’
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if o /’/ 6 1, LiE
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usiness Day” means any day (business hours |thereof:ias Sspéciﬁg{'i i the°Offering
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Document) on which banks are and the Management ompan)(/) S ‘or:business in Pakistin.

«Certificate” means the definitive certificate acknowledging the number of Units registered in
the name of the Unit Holder issued at the request of the Unit Holder pursuant to the provisions
of this Trust Deed.

“Constitutive Documents” includes the trust deed, offering document, supplemental
documents and other principal documents governing the formation of a Closed End Scheme,
Open End Scheme or a Pension Fund and all other related material agreements.

“Contingent Load” means amount payable by the Unit Holder on redemption of Units at actual
basis as specified in the Offering Document. Any such amount would be treated as part of the
Trust property.

«“Custodian” means a Bank, a Depository or an Investment Finance Company licensed under
the Regulations, which may be appointed by the Trustee with the consent of the Management
Company to hold and protect the Trust Property or any part thereof as custodian on behalf of
the Trustee; and shall also include the Trustee itself if it provides custodial services for the Fund.

«Cut Off Timings” means day time for dealing in Units of the Fund. The Details of Cut-off
Time will be prescribed in Offering Document of the Fund.

“Dealing Day” means that Business Day on which Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cut-off timings for issuance, redemption,
and conversion etc. of units of the Scheme will be as defined in the Offering Documents on all
Dealing Days. Provided that the Management Company may with the prior written consent of
the Trustee and upon giving not less than seven days’ notice in a widely circulated newspaper
in Pakistan declare any particular Business Day(s) not to be a Dealing Day(s).

«Distribution Account” means the Bank Account (which may be a current, saving or deposit
account) maintained separately for each Allocation Plan by the Trustee with a Bank as directed

by the Management Company i1 which the amount required for distribution of income to the
Unit Holder(s) of the pertinent Allocation Plan may be transferred. Income or profit, if-an¥sw.
including those accruing on unclaimed dividends, in this account shall be transferred t¢  theimiifd C‘
account of the Allocation Plan from time to tigie, as part of the Trust Property for i{ié’ erfeti 4 »
the Unit Holder(s) of the Allocation Plan. N S

)

"4’
a cgmpany/ firm appointed b} the Manggei®
rgling any or all of the Di'st'.'but 15
elf, if it performs the DlStl'; ign F
\B,.

“Duties and Charges” means in relgtig I transaction or dealing .u D

“Distributor / Distribution Company” 1y
Company under intimation to the Trustee
and shall also include the Management £ @

—~ . . ~ o
other duties, taxes, Government chafge bagk tha fer fees, registration fees ame-atiaer=
duties and charges in connection/witly thesireTe AS case of the Trust Property or the

creation, issue, sale, transfer, 1§ its or the sale or purchase of

Investment or in respect of the 18St eplacement of a Certificate or
otherwise which may have bgcq f or prior to or upon the
occasion of the transaction of dgta g ) Qs and charges are payable,
but do not include the remynera J&- ’gﬁm.ﬁ. Ye Disisbutiensedmpany or any commission
payable to agents on sales and redemption of Units or any commission charges or costs which
may have been taken into account in ascertaining the Net Asset Value.

A :
«Exit Load” means contingent load, back-end load and any other ck&gﬁ ’as mal. 2R

Management Company. 8 A LZ W, E D
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«“Financial Institution” carries the same meaning as defined under the COanjcS A4l IQC Ay
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“Financial Sector” means a section of the economy made up of firms and fhat
provide ﬂnanes and shall comprise of savings and term deposits / cgtificates/
securities/ ingfvabris S3yed by the entities of Banking Sector, Financial Services Sector, Life
Insurance/ Joggf ’(d Non- Life Insurance/Takaful Sector as classified by Pakistan
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“Formation Cost” means preliminary expenses rekating gps?é'gﬁﬁ%rg and. &eg%?rl&non fees of
the Scheme, flotation expenses of the Scheme, experfses relatiif t6'aiifitotiZatiGiithe Schefne,

execution and registration of the Constitutive Docu g, circulation and
publication of the Offering Document, announcements descnbmg the Scheme and all other
expenses incurred until the end of the Pre-IPO Period.

“Force Majeure” means any occurrence or circumstance or element which delays or prevents
performance of any of the terms and conditions of this Deed or any obligations of the
Management Company or the Trustee and shall include but not limited to any circumstance or
element that cannot be reasonably controlled, predicted, avoided or overcome by any party
hereto and which occurs after the execution of this Deed and makes the performance of the Deed
in whole or in part impossible or impracticable or delays the performance, including but not
limited to any situation where performance is impossible without unreasonable expenditure.
Such circumstances include but are not limited to floods, fires, droughts, typhoons, earthquakes
and other acts of God and other unavoidable or unpredictable elements beyond reasonable
control, such as war (declared or undeclared), insurrection, civil war, acts of terrorism, accidents,
strikes, riots, turmoil, civil commotion, any act or omission of a governmental authority, failure
of communication system, hacking of computer system and transmissions by unscrupulous
persons, closure of stock exchanges, banks or financial institutions, freezing of economic
activities and other macro-economic factors, etc.

“Front-end Load” means the Sales Load which may be included in the Offer Price of the Units,
as defined in Offering Document.

“Holder” or “Unit Holder” or means the investor for the time being entered in the Register as
owner of a Unit including investors jointly so registered pursuant to the provisions of this Trust
Deed.

“Initial Price” means the price per Unit on the first day of the Initial Period determined by the
Management Company as mentioned in the Offering Document.

“Investment” means any Authorized Investment forming part of the Trust Property.

“Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate or
other entlty appointed by the Management Company to identify, solicit and assist investors in
investing in the Scheme. The Management Company shall compensate the Investme
Facilitators/Sales Agents.

“Life of Plan” means duration of the
following realization of all investment procee
Life of the Plan may start anytime wiflim Ar no\ater than seven (7) seven b
the close of Subscription Period. '

raised till the close of Subscf@hpn Penod he
¢%riess da S _,.»_‘ om

~N

-
o
S

Unit(s) outstanding for such
announced on each Dealing D

“Net Assets”, in relation to a collective investment scheme and pe ‘éon fundﬂ% )
of assets over liabilities of the collective investment scheme or pe
manner provided in these regulation. -'#;t_ :

“Net Asset Value” or "NAV” means per Unit value of the Trust arrived at

Assets by the number of Units outstanding.

Plan or perpetig
Allocation g8



“Offer Price” or “Purchase Price” means the §um to be paid by inves

of one Unit of the respective Allocation Plan. Sudh pricg, i$, to' bie determined in-Accordande wi
i ISTriCt South, Rarac p erth
Clause 13.2 of this Trust Deed. : i)hgﬁ&; |'::‘H,lér::€. = J

Government of Sinah

“Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the Commission)
yvhich contains the investments and distribution policy, unit structure(s) and all other
information in respect of the Unit Trust, as required by the Rules and Regulations and is

circulated to invite offers by the public to invest in the Scheme, and includes any Supplementary
Offering Document.

“On-line” means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and the like.

“Open End Scheme” means a collective Investment Scheme which offers units for sale based
on net asset value on continuous basis without specifying any duration for redemption and which
entitles the holder of such units on demand to receive his proportionate share of the net assets
of the scheme less any applicable charges on redemption or revocation.

“Ordinance” means the Companies Ordinance, 1984 (XLVII of 1984).

“Par Value” means the face value of a Unit i.e. Rs. 100 or such other amount determined by
the Management Company from time to time and disclosed in the Offering Document of the
Trust.

“Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 13.3 of this Trust
Deed.

“Register” means the Register of the Unit Holder(s) kept pursuant to the Regylgtitk
Trust Deed.

“Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change ‘f a

particulars of the Unit Holder(s); '
b) issuing account statements to the Unit Holder(s);
¢) issuing Certificates;
d) canceling old Certificates on pede
e) processing of applications fpr_issh

recording of pledges, liens @ ghan®
f) issuing and dispatching of rif
g) Dispatching income distrjlatin wagtans, and bank transfer intimation and distributing

bonus/ or cash dividend dinj Aty hoth and allocating Units to Holders on re-

ption or replacement thereof;
e, redemption, transfer and transmission of Units,
es in the data with regard to the Unit Holder(s);

h) Maintaining record offl} dg@lchiargd G pits, transfer/switching of units, Zakat.

“Regulations™ means the
2008 and the Schedules ang

L&
“Rules” mean the Non wre 11T qW&Estab shment andl%géﬂ 3P
2003.

commission (excluding Duties and Charges) not exceeding three percent of the Net Agsef
or as may be allowed under the Regulations, which may be included in the Offer Price ¢f all or
certain class of Units or deducted from the Net Asset Value in order to determine the
Redemption Price of certain classes of units.

“SECP” gr=%Cemmission” means Securities and Exchange Commission of P.akistan
nrities and Exchange Commission of Pakistan Act, 1997 and shall include




.........................

“Stock Exchange” means a public company thatLis licensed by the Comission as a se urity

exchange under section 5 of Securities Act, 2015. Assistant DiractoX\ Trust)
District South, Karachi Divisien

()g'»c:uvp(e of industries
“Subscription Period” means the period in which-ssé SHECEed TS plizt iling

NAV of the respective Allocation Plan as defined in Annexure B of the Offering Document.

“Supplemental Deed” means a deed supplemental to this Deed, executed by the Management
Company and the Trustee, after seeking approval of the SECP, to modify, add to, alter and
amend or amend and restate the provisions of this Deed or any other Supplemental Deed in such
manner and to such extent as may be considered expedient for all purposes, which shall be
consolidated, read and construed together with this Deed.

“Supplementary Offering Document” means a document issued to modify, add to, alter and
amend, amend and restate or to make any other amendment to the Offering Document in such
manner and to such extent as considered expedient for all purposes by the Management
Company, with the consent of the Trustee, after seeking approval of the SECP, and the same
shall be consolidated, read and construed together with the Offering Document.”

“Transaction Costs” means the costs incurred or estimated by the Management Company to
cover the costs (such as, but not restricted to, brokerage, Trustee charges, taxes or levies on
transactions, etc.) related to the investing or disinvesting activity of the Trust’s portfolio, inter
alia, necessitated by creation or cancellation of Units or issuance or redemption of Units, which
costs may be added to the NAV for determining the Offer Price of Units or to be deducted from
the NAV in determining the Redemption Price.

“Transfer Agent” means a company including a Bank that the Management Company shall
appoint for performing the registrar functions. The Management Company may itself perform
the registrar function.

“Trust” or “Unit Trust” or “Fund” or “Alfalah Financial Value Fund” or “AFVF” or
“Scheme means the Unit Trust constituted by this Trust Deed for continuous offers for sale of
Units of the Allocation Plans under the Trust.

“Trust Deed” or “Deed” means this trust deed executed between the Management Company
and the Trustee along with all the exhibifs appended hereto, and includes any Supplemental
Deed.

“Trust Property under Allocation
Allocation Plans issued from time
deducting there from any applicablg
profit and other benefits arising w,
property of every description fro d or deemed to be held upon trust by the
i o this Deed but does not inciade-gity

amount available for distributiof.in ghe [Eulion AEonts of the Allocatlon s BB We
Contingent Load and any pro e\ Dastribfion AcCovlt of the Allocatigff Paps7Shall 2

form part of the Fund Properfy<e . ; ; 'S

“Unit” ivided: share- T and.where the ontetso"tes, AT i3 B

hUmtfmeans one undivi ' ‘u ThASre X ‘.. oY

thereof. , A d; \ ?_‘9&"&'%'_ 370

“Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII'{4980)=~ 72
AN ‘:' "v*."‘ 7

RN
Words and expressions used but not defined herein shall have the meanings assigned to
the Rules and Regulations. Words importing persons include corporations, words importing the
masculine gender include the feminine gender, words importing singular include plural
words “written” or “in writing” include printing, engraving, lithography or oﬂﬁq'r?e

visible reproduction. - Ry
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IN WITNESS WHEREOF THIS TRUST DEED has bepn executed gtﬂghg”dﬁx\‘ mentigned herpin
above, D!sll.'-(‘:;slin\»?"» narech Dv1sion
iy

Limited Was Fereunto affixed in the presence of:
i ah As_sx
> D

The Common Seal of Alfalah Asset Managelzdi

Authorized Person:
Name: Noman Ahmed Soomro
Designation: Chief Operating Officer/Company Si
CNIC No: 41308-7576286-1
Cell No.: 0301-8233589

WITNESSES: e

. L)\%am J
Name: Muhammad Azam
CNIC No.: 42301-6334921-5

The Common Seal of Central D iqry Company of Pakistan Limited was hereunto affixed in
the presence of: -

[ ’ »' " »v “ ,-: P \
Authorized Person: \\ 7?/ 13 ‘ ] 5

Name: Atiqur Rehman Tk

Designation: Head of Trustee and Custodial Services
CNIC No.: 42501-9253203-1

WITNESSES: p P

CL}v =

1. Name: 'f\/\l \M{C'”"\Xj

Signature: é é’

-~ ? F o rarits -
S ’\(,’) notary Public/ «
CNIC No.: Y 2HOI - Lol N 3
N
T4

Mo

2. Name:

Signature:

CNIC No:

/
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Page | 21



ANNEXURE ‘A’

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
LICENSING & REGISTRATION DIVISION
LICENSING DEPARTMENT

wEce S ————— S ——

Licence No. SECPLARDALDGAMC AGIML 202281 Islamabad, Febnaary 23, 2023

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commissson of Pabistan. hav ing considered the application for the renewal
of leense 1o carmy out Asset Management Seryices suboimiad by Alfalah Asset Management Limited
under rule § of the Non-Banking | mance Companses (Fstablsshment and Regulation) Rules, 2003 (the
“Rules™). and being satisfied that it would be m the public mterest so to do. in exercise of powers
conferred by sub-rule (9) of rule § of e Rules, hereby renews the license of Alfalah Asset
Management Limited 10 carn oul Asset Management Services subsect to the conditions stated herein
below or as may be prescribed or imposed hereafier

i MMMW:&HIW@ with Part Vil of the Companses Ordinance,

For AAML

‘\M« v




ANNEXURE ‘B’

July 19,2023

Alfalah Asset Management Limited,
Istamic Chamber of Commerce, Industry & Agriculture Building,
2% figor, ST_2/A, Block-9, KDA, Scheme S, Clifton,

Karachi

Subject:
© Dear Sir,

m*nmmmmmmmm,mmm
mmummmm.mwmwmmw
value Fund (the “Fund”) to be executed by Alfaiah Asset Management Limited (“the
Management Company”) and Central

submitted for review and approval.

Central Company of Pakistan Limited, Directorate of Industries,
mmmm'r. MWM.MU!I“D.I
S AL C WS, Main Shahra-e-Faisal, Near Zainab Market, Saddar,

Karachi. Karachi.

N Buthrg, ah Avene, Bus Aswa, wamabad.
P +5215L] DIPBISA LA +82 58] 151 417 337 (Exessa] | FAX. +92 [O51]

For CDC Trustee

N




ANNEXURE ‘C’

REMUNERATION OF TRUSTEE AND ITS AGENT

The trustee remuneration shall consist of reimbursement of actual custodial expenses / charges as
defined in the Offering Document.




ANNEXURE ‘D’

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Hoad Office:

COC House, 598 Block '

SML HS, Main Shehva-e-Faisa
Karache - 73600, Pakistan

Tol - (92201 111135500

Fax (92-21] 38326021 23

UIRL . waww. codipadistan.com

Ervall: infosc o pak com

CDOCTRC-S HDHOIM 202
Juse N, 2003

Mr. Noman Ahmed Sonmro

Chief Operatmg Officer & Company Secretany
Alfalah Asset Management [amited

sdsmue Chamber of Commerce

Industry & Agnculure Building

2nd Floor, ST-2'A, Block ¥, KDA Sclwene §
Clifion, Kamchi

Dear Sur

CONSENT ON THE TRUST DEED
ALFALAH FINANCIAL VALUE FU

With reference 10 the captioned subjies. we Yave reviewed the attached draft Trust Deed of
. our consent for submissson of the same with
SECP for approval under Non-B : .5 \ompanies and Notfied Entuues Regulations,

g Atigur Rcbn:! !
- Head of Trustee & C

Ce: Ms. Khalida Habib
Executive Direcsor HOD
Policy Regulation and Development Depanment
& Ant-Money Laundering Departiment
Securitics & Exchange Commission of Pakistan

o ‘For CDC Trustee
£




Name

oo 'Namanf-Ahmeo“So Mo

' ‘ Date of Expu'y
27 11 2031

.-4"‘.‘4
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RECTURATE OF INDUSTRIES
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Schedule-I
See Rule-4 (a i i

Assistan?
District South, Kacadh Division

Memorandum of Association (MOA) under Rule-4(a) g{ the SINDH: .ﬁg'agL‘ M’ Hes2020

Name of Trust:

Alfalah Financial Value Fund (AFVF)

Main office address of the Trust:

Islamic Chamber of Commerce, Industry & Agriculture Building, 2nd floor, ST-2/A, Block-

9. KDA Scheme 5, Clifton Karachi, Pakistan

Any other sub office address of the Trust if available:

N/A

Objectives of the Trust

Alfalah Financial Value Fund (AFVF) objective of the Fund is to seek long term capital
appreciation through investments in equity stock, fixed income, Money Market, bank
deposits primarily from the Financial Sector/segment/industry and any other instrument
as defined in the offering document. The Trugfae shall hold and stand possessed of the
Trust Property that may from time to time heraft&r be vested in the Trustee upon trust as
S Uni older(s) ranking pari passu inter se,
according to the number of units held A 4 \nitholder. The Trust Property shall
comprise of the aggregate proceeds issued from time to time and
includes the Investment and all inco her benefits arising therefrom,
KBRC Rules and Regulations.

Author's Name and Address
Alfalah Asset Management Limiteg

Mr. Nomén Ahmed Soomro

Chief Operating office/ Company Secreta
CNIC No.: 41308-7576286-1
Cell No.: 0301-8233589

Witnesses (1)
Name: Muhommod Azam

CNIC: 42301-6334921-59
Witnesses (2) (,%/é ;

Name: Muhammad lbrahim
CNIC: 42401-4301836-5




