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1. Name of the Scheme

Alfalah GHP Sovereign Fund (AGSOF)Formerly IGl Sovereign Fund}

2. Category, Type and Benchmark of the Scheme

2.1 Category
Income Fund

2.2 Type
Cpen End

2.3 Benchmark of the Scheme

The Benchmark of AGSCOF shall be:

(1) /0%, average six {6) months T Bills rate for the penod of return; and

{ii) 30%, average of six {6) month deposit rates of AA- [double A minus)
and above rated scheduled banks, for the period of return.

3. Participating Parties and Constitution of the Trust

. GHP Investment Management Limited (AGIML), an unlisted public limited
company incorporated  under the Companies Ordinance, 1984{the .
"Ordinance”), having its registered office at 12t Foor, Tower A, Saima Trade
Towers, |.I. Chundrigar Read, Karachi {hereinafter called the "Management
Company” which expression where the context so permits shall include |

T .

sucCcessofs In interest and assigns) of the one part; and i
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. Central Depository Company of Pakistan Limited ("CDC"), an uniisted
public limited company incorporated under the Companies Ordinance,
1984, having its registered office at CDC House, 99-B, Block B, SMCH.,
Main Shahrah-e-Faisal, Karachi (hereinafter called the "Trustee” which
expression, where the context so permits shall inctude its successors-in-
interest and assigns) of the other part;
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WITNESSETH: ‘4 ...a'.-é}\

. .i-'.‘;- b e ‘-u'inu;-
A, The Management Company has been licensed by the Secu_n_‘_r__li%qﬁ&" '

Exchange Commission of Pakistan (hereinafter referred to as the cpyn Karae
as an Asset Management Company pursuant 10 the Non-Banking Finance
Companies {Establishment and Regulation) Rules, 2003 (hereinatter

referred 1o as the “Rules”, which expression shall include any amendmenis

thereto and substitutions thereof) for the purpose of undertaking assei
management .~ Services vnder License NO.,
AMCW/031/AGIML/AMS/02/2014 dated March 10, 2014, attached

hereto as Annexure “A",

B. The Management Company has been authorized by the SECP vide its -
leiter beoring reference No. SCD/AMCW/DD-IRK/AFGIML/961/2014 :
dated April 21, 2014 attached herewith as Annexure "B” 10 constitute the ]
Trust under the name and fille of "“Alfalah GHP Sovereign Fund"
(hereinafter referred 1o as "the Scheme” or "the Trust” or “the Unit Trust™ or
“the Fund") and to register this Trust Deed ({“the Deed”), pending
registration of the Trust as a nofifled entity under Section 282CA of the
Ordinance for the establishment and operation of the Trust in accordance

. e g o - (e

with the provisions of the Rutes and Regulations and this Trust Deed; :
2 |
i,/;g_g_;ﬂ 34 i The Management Company has nominated and appointed Central :
A wDepository Company of Pakistan as Trustee of the Scheme and the |
;j;.“;;;.?' A Wrustee has accepted such appointment upon the terms and conditions J;
if 4 . . . .
;f_f;jg * rein contained and the tariff structure for trusteeship as per Annexure
“ﬂﬁ " attached herewith;
:;-';‘.“,; . ; ;
Ii‘:-"&i sy - *
*‘*;1 | he SECP has also approved the appointment of the Trustee vide ifs letter
ﬁf{ﬁ v/ bearing reference No. SCD/AMCW/IGI-SF/213/2012 dated July 11, 2012
ﬁ‘*«jf‘ ? r attached herewith as Annexure “D";
s 1'

4. Governing Law and Jurisdiction

4.1 This Trust Deed shall be subject to and governed by the taws of Pakistan,
including the Ordinance, Rules and the Regulations, any directives or
circulars issued by SECP and all applicable laws and regulations as
amended or replaced from time to time. Where any Rules or Regulations are
amended, any directives are issued or any relaxation or exemphon 15
allowed by SECP it shalt be deemed for all purposes whatsoever that afl the
provisions required to be contained in a trust deed pursuant to such
amendments, directive, relaxation or exemption shall be deemed o have
heen incorporated in this Trust Deed without requiring any modification
unless specifically required by the SECP, in the event of any conflict between
this Trust Deed and the provisions of the Rules Regulations, directives,

circulars, the latter shall supersede and prevail over the provisions contained
in this Trust Deed.

Subject to the Clause 22 herecfter, applicable between the Management
Company and the Trustee inter se, each party, including the Unit H Ider(s),
irrevocably submit to the exclusive jurisdiction of the Courts at Karac

5. Declaration of Trust

5.1 Subject to the amount received from Pre PO investors, which sh
nossessed by the Trustee in the capacity of custodian, shall be the ri

those investors invested such amount tili the time of PO. XR Q;
A
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52 Itis hereby irevocably and unconditionaily declared that:

TR e e L P

a) The Trustee shall hold and stand possessed the Trust Property that may
from time to fime hereafter be vested in the Trustee upon trust as a single P
caommon fund for the benefit of the Unit Holder{s) ranking pari passu inter
se, according to the number of Units held by each Unit Holder(s}:

b} The Trust Property shall be invested or disinvested from fime to time by the
Trustee at the direction of the Management Company strictly in terms of
the provisions contained and the condifions stipulated In this Deed, the
Offering Documents, the Rules, the Regulations and the condifions (if
any} which may be imposed by the SECP from time 1o time; and

fﬂi‘:ﬂl-.'ﬂ'.f“- T - bl el ple

¢} The Management Company shall establish, manage. operate and 5
administer the Fund in accordance with the Rules Regulations, any
directive or circular on the matter this Deed and the Offering Document

as amended from time o time.

6. Effect of this Deed and Status of Unit Holder(s) ) \ é \

Cuuts-deipst
N ‘*“1 T"“I“

-7

{it't‘

6.1 Deed Binding on Each Unit Holder Kataf’
The terms and conditions of this Trust Deed as omended, as per the term of

Clause 20 of this Deed, from fime to time shall be binding on each Unil ;
Holder as if the Unit Holder had been parly to it and shall be bound by its 1_
provisions and shall be deemed to have authorized and required the Trustee ]
and the Management Company to do as required of them by the terms of E
this Deed and the Regulations. ;

4.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund _
after he has paid the purchase price of the Units as specified in the Offering j;
ocument and no further liability shall be imposed on any Unit Holder(s) In
2 ect of the Units held by him.

#s\to Rank Pari Passu

7ot 00

iifnits and fractions thereof represent an undivided share in the Scheme

shall rank pari passu according to the number of Units held by each Unit
Ider, including as o the rights of the Unit Holder(s) in the Net Assets,
earnings and the receipt of the dividends and distributions. Each Unit Holder
has a beneficial interest in the Trust proportionate to the Units and fractions
held by such Unit Holder and shall have such rights as are set out in this Deed

and the Offering Document.
6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the
Regulations,

7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer 1&@'?:3-;’1:
Scheme in accordance with the Rules, Regulations directives, circulars and "
guidelines issued by SECP and this Deed and the Offering Document.

?2 The Management Company may from time to time, with the consent of the
Trustee, frame procedures for conducting the business of the Trust or in
respect of any other matter incidental thereto: provided that such

procedures are not inconsistent with the provisions of the Rules and the <
Regulations any directives, circulars and guidelines issued by SECP and this -

Deed.

?3 The Management Company shall be respensible to facilitate invesTmentsIK\ N
and disinvesiments by investors in the Scheme and to make adequate s

[
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arrangements for receiving and orocessing applications In this regard.

7.4 The Management Company, shall from tfime 1o time under intimation fo the
Trusiee appoint, remove o replace one or more suitable persons, entities of
parties as Distributor(s) for carrying on Distripution Functionfs] at one or more
location(s}. Provided that the Management Company may olso itself act as
a Distributor for carrying on Distribution Funchions

7.5 The Management Company may, at ifs own responsibility and costs (to be

borne either from the front end load or management fee received), from

- time 1o time appeint Investment Facilitators to assist it in promoting sales of

Units.  An updated list of Distributors and investment Facilitators appointed
by AMC shall be made available at all fimes on the website of the AMC,

7.6 The Management Company shall not be under any liability except such
liability as may be expressly assumed Dy it under the Rules, Regulations, this
Deed and the Offering Documents, nor shall the Management Company
[save as herein otherwise provided) be liable for any act or omission of the
Trusiee nor for anything except for its own gross negligence or willful breach
of duty and the acts and omissions of ali persons to whom it may delegate
any of its functions as manager as it they were its own acts and omissions. If
for any reason it becomes impossible or impracticable to carry out the
provisions of this Deed and the Offering Document, the Management
Company shall not be under any liability thereof or thereby and i shall not
incur any liability by reason of any error of law or any matter or thing done or
suffered or omitted to be done in good faith hereunder. J’ 6

A
. —

7.7 The Management Company shall nominate and nofify to the Trusiee m‘*‘é'ﬁ:‘lf?“—ﬂ‘“"?""
more of its officerls) to act as authorized persons for interacting with dfg” wn Hlarae

_giving instructions o the Trustee. Any instruction or notice given Dy such

thorized persons shall be deemed to be the instruction or notice given Dy

anagement Company. Any change in such authorized persons shall
tly be notified to the Trustee.

Al N\ 7
el 1%5 Mdinagement Company shall, from fime to time, advise fhe Trustee of
Gt 2 LU dnyf sefllement instructions relating to any transactions entered into by it on
G f/;f'be Jtlbf the Trust. The Management Company shall ensure that setlement
*l-—“gu i:/" i t\rﬁg_;-ﬂmns are given prompfly after entering into ihe transaction so as fo
o 0 g ifate timely setilement]

L8k S g3

' 'Eﬁf'j':?."?"rThe Management Company shall provide the Trustee with regular reports
| indicating interest income and other forms of Income of inflows, reiating to
the investments that are due to be received.

7.10 The Management Company may, If if considers necessary for the protection
of Trust Property or safeguarding the interest of the Unit Holders, request the
Trustee to insfifute or defend any suit, proceeding. arbitration or inquiry or

any corporate or shareholders’ action in respect of the Trust Property or any
part thereof at the cost of the Fund.

711 The Management Company shall designate and disclose the tocation of its
official points for acceptance of applications for issuance, redemption,

conversion, etc of Units in the Offering Document of the Scheme and on ifs
website.

7.12 The Management Company shall ensure that all the designated points for
acceptance of applications for issuance., redemption, cenversion, etc of -
units of the Scheme have appropriate date and time stamping mechanism 0

d ‘3-’.-'\
for fimely acknowledgement of the said applications. T }}
7.13 The Management Company shall announce the Net Asset Value [NAV] :::nfu" . H
- the Scheme within such time pericd and at such frequency as prescribediby "
SECP from fime to fime and shall disclose such time period and freqy in

the Offering Document.
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8. Role of the Trustee :

8.1 The trustee shall perform ifs role as specified in the Rules, Regulation and ]
directives issued there under, this Deed and the Offering Document.

872 The Trustee shall nominate one or more of its officers to act as authorized

persons for performing the Trustee's functions and for interacting with the “
Management Company. Any change in such authorized persons shall be i
prompftly notified to the Management Company.

83 The Trustee shall under prior intimation to the Management Company
appoint, remove or replace from time to time one or more bank(s) and/of

other depository companylies) efc. 1o act as the Custodian(s) for holding
9 and protecting the Trust Property and every part thereof and for generally
3 performing the custodial services at one or more locations and on such :;f
; terms as the Trustee and-the Management Company may mutually agree :
and to be incorporated in custodial services agreement(s} to be entered

into between the Trusiee and the Custodian(s}, except where the Trustee i‘ij
itself is acting as a Custodian. g

8.4 The Trustee shall be responsible for the acts and omissions of all persons 10
whom it may delegate any of its duties, as if these were its own acls and
omissions and shall account to the Trust for any loss in value of the Trus j’
Property where such loss has been caused by gross negligence or any

reckless act or omission of the Trustee or any of its direciors, mfficem,ié\
nominees or agents. Ky

.- -

“Subi-Hegistear-t

85 The Trusiee shall exercise all due diligence and vigilance in carrying olbiiSnwg Karae

duties and in protecting the interests of the Unit Holder(s). The Trusiee shall

not be under any liability on account of anything done or suffered by the
_ Trust, if the Trustee had acted in good faith in performance of iis cuties under
Zﬁv*?? Trust Deed or in accordance with or pursuant to any request of the .
g~ Management Company provided it is not in confiict with the provisions of 4
Inis Arust Deed or the Rules and Regulations. Whenever pursuant to any
0 _proyision of this Trust Deed, any instruction, certificate, notice, direction or
Tﬁ‘ﬂ,@’rher communication is required to be given by the Management

¥ L[ Company, the Trustee may accept as sufficient evidence thereof:

< . ) ' e
s i L H - i
- SN L YA A SR

N 2L
V- %M {aﬁ‘-}jﬁj document signed or purporting to be signed on behalf of the
oy __.// L2 Management Company by any authorized representative(s) whose
L"'*‘*?i:‘;_-;;:.:_* ﬁf’ signature the Trustee is for the time being authorized in writing by the
- Management Committee to accept; and

e meamam me e e em— TR =T s A

Bt
B .
-

b} any Instructions received online through the software solution adopted

by the Management Company/Trustee in consultation with each
other shall be deemed 1o be instructions from the authonzed
representative(s

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value
of the Trust Property due to any elements or circumstances of Force Majeure

¥ 87 Inthe event of any loss caused due to any gross negligence or willful act
2 and/or omission, the Trustee shall have an obligation fo replace the lost
investment forthwith with similar investment of the same class and issue
together with all rights and privileges pertaining therefo or compensate the
Trust 1o the extent of such loss. However the frustee shall not be under any
liability thereof or thereby and it shall not incur any tiability by reason of any

error of law or any matter or thing done or suffered or omitied to be done in K o
good faith hereunder. -

‘8.8 The Trustee shall make available or ensure that there s made available to
~ the Management Company such information as the Managemegn!
Company may reasonably require from time 1o time in respect of the_ Iy
Property and all other matters relating to the Trust.

<% ?‘Q\, A

¢ A




8.9 The Trustee shall, if requested by Management Company or if it considers
necessary for the protection of Trust Property or safeguarding the interest of
Unit Holder(s], institute or defend any suil, proceeding, arbitration or inquiry
or any corporate or shareholders' action in respect of the Trust Property or
any part thereof, with full powers to sign, swear, verify and submit pleadings
and affidavits, to file documents, 1o give evidence, to appeint and remove
counsel and to de all incidental acts, things ond deeds through the Trustee's
authorized director(s) and officer{s). All cosls, charges and expenses
(including legal fees) incurred in instituting or defending any such action
shall be borne by the Trust and the Trustee shall be indemnified againsi all
such costs, charges and expenses: Provided that no such indemnity shall be
availlakle In respect of any action taken against the Trustee for gross
negligence or breach of its duties in connection with the Trust under this
Deed or the Rules and Regulations, For the avoidance of doubt it is clarified
that notwithstanding anything contained in this Deed, the Trustee and the
Management Company shall not be liable in respect of any losses, claims,
damages or other liabilities whatsoever suffered or incurred by the Trust
arsing frem or consequent to any such suit, proceeding, arbitration or inquiry
or corporate or shareholders' action or otherwise howsoever and {save as

herein otherwise provided) all such losses, claims, damages and otfher
liabilities shatl be borne by the Trust.

8.10The Trustee shall not be under any liabllity except such liability as may be
expressly assumed by it under the Rules and Regulations and this Trust Deed
nor shall the Trustee be liable for any act or omission of the Management
Company nor for anything except for loss caused due to its willful acts or
omissions or gross negligence or that of its agents in relation to any custody
ot the Trust Property forming part of the Deposited Property. If for any reason
't becomes impaossible or impracticable to carry out the provisions of this
Deed the Trustee shall not be under any liability thereof or thereby and it

shall not incur any liability by reason of any error of law or any matter or thing
,i, Hdu::me or suffered or omitted to be done in good faith hereunder.

8 Jﬂ:&e Trustee shall prompily forward 1o the Management Company within one
USIﬂESS Day any notices, reports or other documents issued by the issuers of
s%curmes recipients of any of the Trust funds {as deposits, refunds, distribution

dividends, income, profits, repayment of capital or for any other reason),

f:rleposnory an intermediary or agent in any fransacticn or from any

iﬁp rt government, regulator, stock exchange or any other exchange.

iztd?hst Property 1£>]

gl fo e -It‘strnt "

9 I The aggregate proceeds of all Units issued from time to time after dedtictiniegg: ¥arae
Dufies and Charges, Transactions Costs and any applicable Sales {oad |

snall constitute part of the Trust Property and includes the Investment and C]H

ncome, profit and other benefits arising therefrom and all cash, bank
balances and other assets and property of every description for the time

peing held or deemed to be held upon frust by the Trustee for the benefit of

the Unit Holder(s) pursuant to this Deed but does not include any amount

payable to the Unit Holders as distribution. However any profit earned on the

amount payable 1o the Unit Helders as distribution shall become part of the
Trust Property.

N “5’09

9.2 The income eared on the investments of pre IPO Investors upto the start of
PO may be paid to such investors either in cash or issue additional units for
an amount equal to the income earned. as selected by such investors. T

Fl

_____
'

2.3 Bank accounts for the Fund shall always be in the name of the Trustee. f

9.4 The Trust Property shall initially be constituted out of the proceeds received
from invesfors till the time of Public Offering (PO) after deducting wny

applcable Duties and Charges, Transactions Costs and Front-end Lo
therefrom,
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2.5 All expenses incurred by the Trustee in effecting the registerable invesiments
In its name shall be payable out of the Trust Property.

9.6 Except as specifically provided in this Trust Deed, the Trust Property shall
alwaQys be kept as separate property free from any mortgages, charges,
liens or any other encumbrances whatsoever and the Trustee or the
Custodian shall net, except for the purpose of the Scheme as directed by
the Management Company, create or purport to create any mortgages,
charges, liens or any other encumbrance whatsoever o secure any loan,

guarantee or any other obligation actual or contingent incurred assumed or
& undertaken by the Trustee or the Custodian or any other person.

10. Voting Rights on Trust Property

0.1 All rights of voting attached to any Trust Property shall be exercisable oy
the Management Company on behalf of the Trustee and it shall be
entifled to exercise the said rights in what it may consider to be in the best
interest of the Unit Holders and may refrain at its own discretion from the

exercise of any voling rights and the Trustee or the Unit Holders shall not
have any right to interfere or complain.

0.2 Tne Trustee shall upon written request by the Management Company and
on account of the Trust Property. from time 1o time execute and deliver or
cause 1o be executed or delivered to the Management Company or their

r nominees powers of aftorneys or proxies authorizing such attorneys and

proxies to vote, consent or otherwise act in respect of any investment in

such form and in favor of such persons as the Management Company
may require in writing.

oo 10.3  The phrase “rights of voting" or the word “vote" used in this clause shall be
” ¥ Sdeemed to include not only a vote at a meeting but the right to elect or
¥ppoint directors, any consent o or approval of any arrangement
s&heme or resolution or any alteration in or abandonment of any rights
hing to any Investment and the right to requisition or join in @
fion to convene any meeting or to give notice of any resolution or
ulate any statement. The Management Company shall keep record
Ma the reasons for casting the vole in favor or against any resclution

period of six years. - ié1

S
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f The objective of the scheme is to deliver optimal risk adjusted returns by

investing mainly in mix of short to long term Government Securities and
other debt Instruments.

' l 1.2  Investment Policy
the Investment Policy of the Fund shall be in accordance with the Rules,

[ Regulations and directives issued by SECP and shall be specified in the
| Y Offering Document,

.'._:I':'!'I_"t.:': r.J'r‘E;.
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11 3 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to fime as VT
T_ directed by the Management Company subject to the provisions of Rules. i
Regulations and  directives issued thereunder and the Offering bt
£ Documents, I

:;;:_12_11_4 Financing Arrangements / Borrowing Restrictions

}1141 Subject to any statutory requirements for the time being in force and o A
g the terms and conditions herein contained, the Management Company A

o8 may arrange porrowing for account of the Scheme, with the approval of ~
f the Trustee, from Banks, financial institufions, non-banking  finance <2¢ .
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13.Dealing in Units, Issuance of Certificates, Suspension and Deferral of
Dealing

13.1 Dealings in Units and Issuance of Certificates

13.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and
replacement of certificates shall be carrfed out in accordance with the
requirements of Rules, Regulations and directives Issued there under and
the procedures for these shail be specified in the Offering Document.

13.1.2 Notwithstanding anything to the confrary contained herein, where the
Units are declared as CDS Eligible Securities, all matters concerning
Issuance, transfer, pledge and redemption of such Units issued in book
enfry form or deposited in to the CDS shall be dealt with in accordance
with the provisions of the Central Depositories Act, 1997 {XIX of 1997), the
Central Depository Company of Pakistan Limited Regulations as amended

from fime to time, and any notifications or directions given by the
Commission.

i 13.2 Temporary Change in the Method of Dealing

subject 1o compliance with the Regulations and the circumstances
mentioned in the Offering Document, the Management Company may
request the Trustee to approve a temporary change in the method of
dealing in Units.

o \6]

& 133 Suspension of Redemption of Unils Snuh-Reqictrar-i
e s i Hoara e
13.3.1 The Redemption of Units may be suspended during extracrdinary
- Circumstances including closure of the money market, capital market,
capital market infrastructure institutions and  scheduled banks, the
existence of a state of affairs, which in the opinion of the Management
Lompany, constitutes an emergency as a result of which disposal of any
fo" vesiment would not be reasonably practicable or might seriously
gjudice the inferest of the Scheme or of the Unit Holder(s). or a break
wWn in the means of communication normally employed in determining
e lprice of any investment, or when remittance of money can not be
d cut in reasonable time and if the Management Company is of the
that it would be detimental to the remaining Unit Holder{s] to
eem Units at a price so determined in accordance with the Net Asset
lue (NAV). The Management Company may announce a suspension of
redemption and such a measure shall be taken to protect the interest of

the Unit Holder(s) in the event of extraordinary circumstances.

Redemption requests received on the day of the suspension may be

rejected or would be redeemed at the redemption price on the first
Dealing Day after the removal of the suspension

Queuve System

In the event redemption requests on any day exceed ten percent (10%)
of the Units in issue. the Management Company may invoke g queue
system whereby requests for redemption shall be processed on a first
come first served basis for up to ten percent (10%) of the Units in issue. The
Management Company shall proceed to seil adequate assets of the Fund
and/ or arrange borrowing as it deems fit in the best interest of the Holders

redemption requests based on such action. Where 1t is not practical to ’
determine the chronological ranking of any requests in comparison to
others received on the same Business Day. such requests shall be
processed on a proportional basis proporticnate to the size of th
requests. The redemption requests in excess of ten percent {10%) of the \
Units in issue will be carried over 1o the next Business Day. However, if the
carmed over requests and the fresh requests received on the next

subscription Day still exceeds ten percent {10%} of the Unifs in issue, these a
snall once again be treated on first-come-first-served basis and thet

and shall defermine the Redemption Price to be applied to the "" SN

e i A ] = -l e P = T U
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orocess for generating liquidity and defermining the Redemption Price
shall be repeated and such procedure shall continue fill such time the
outstanding redemption requests come down to a level below fen
' percent [10%) of the Units then in issue.

13.5 Suspension of Fresh Issue of Units

13.5.1 The Management Company may, under certain circomstances, suspend
issue of fresh Units. These circumstances may include

E a) The situation referred in Clause 13.2 or 18 of this Deed:

| b] A situation in which it is not possible to invest the amount received
against issuance of fresh units or

c) Any other situation in which issuance of fresh units is, 1IN
Management Company's opinion, against the interests of the
existing/remaining unit holders.

A R R Sy + ST 3
2 - "
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13.5.2 Such suspension may however not affect existing subscribers for the issue
of bonus Units as a result of profit distribution The Management Company
shall announce the details of exemptions at the time a suspension of fresh

issue is announced. The Management Company shall immediately notity
the SECP and Trustee if issuance of Units is suspended and shall also have
the fact published, immediately following such decision, in the
newspapers in which the Fund’s prices are normally published.

7 13.5.3 In case of suspension oOf redemption of units due to extraordinary
circumstances the issuance of Units shall also be kept suspended untii and
unless redemption of Units is resumed

vesfmem applications received on the day of suspension will not be
wcessed and the amount received shall be returned to the investor.

$ L-IQ ':Charges ] 6 (

bl Qﬁ% Management Company shall be entitled to prescribe and receive
;._f__-i/t,?nax:mum remuneration up to the maximum rate of remuneration
e F:}

ermitted under the Regulations and directives issued thereunder.

t1412 The remuneration shall begin to accrue from the close of Intfial Period s

_:;j:'E specified in Annexure C

: 14 1.3 Such remuneration shall be paid to the Management Company in arredrs

,-; - within thirty (30) Business Days after the end of each calendar month.

14 1.4 In consideration of the foregoing and save as afeoresaid the Management
Company shall be responsible for the payment of all expenses incurred by
the Management Company from fime to time in connection with its

& responsibiiiies as Management Company of the Trust, The Management
Company shall not make any charge against the Unit Holder(s} or against
1 the Trust Property or against the Distribution Account for its services or for
E - its expenses, except such expenses as are expressly authorized under the
¥ - provisions of the Regulations and directives issued there under and this

Deed to be payable out of Trust Property.

14 1.5 The Management Company shall bear all expenditures in respect of its
E o secre’ranﬂl and office space and prﬂfessmﬂml munmgement uncludlng all

to by the Trustee and approved by the Commission shall require ninety
days prior nofice o the unit holders. However, any decrease In
remuneration of the Management Company shall not require such noftice.

HHH anqtrar-“
neration of the Management Company and lis Agents Cae Taaey Karae
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14.2 Remuneration of Trustee and Its Agents

14.2.1 The Trustee shall be entilled to a monthly remuneration out of the Trust

Property determined in accordance with Annexure “C". The remuneration
shall begin to accrue from the close of Initial Period.

inig}__ 14.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty {30])
| Business Days after the end of each calendar month.

E 14.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall |
be responsible for the payment of all expenses incurred by the Trustee
from time to fime in connection with its duties as Trustee of the Trust. The
frustee shall not make any charge against the Holders or against the Trust
Property or against the Distribution Account for their services or for their
expenses, except such expenses as are expressly authorized to be paid

out of the Trust Property under the provisions of the Regulations and the
Consfitutive Documents.

1424 Any increase in the remuneration of the Trustee agreed to by the :
Managemen! Company shall require the approval of the Commission.

However, any decrease in remuneration of the Trustee shall not require r

such gpproval. 3
143 Formation Cost and its Treatment :
14.3.1 All expenses incurred in connection with the incorporation, establishment ;
& and regisiration of the Fund {formation cost) as per Regulations, shall be 3
AR reimbursable by the Fund to the Management Company subject to audit i
of expenses. The said costs shall be amortized over a period of not less
P than five years or within maturity date of the fund if it has life of less than
b five years,

e "14_._3.2 The Formation Cost shall be reperted by the Management Company to

eIy =4 the SECP and the Trustee giving their break-vup under separate heads, as
Faials | Of“ on as the distribution of the Units is completed.
N \
NSy gnnation Cost shall be charged to the Scheme and shall not & Cééq;nm-u

.-

imits as specified in the Regulations or directives issued thereORNder. =~ . (€’ |
: Sy Tagihitl 3 S
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r Costs and Expenses to be Charged to and Borne by the Trust

| other costs and expenses specified in the Regulations and directives
Issued there under shall be charged to and borne by the Trust and shall be
specified in the Offering Document.

15 Determination of Distributable Profits

5.0 The Management Company on behalf of the Scheme shall. for every
£ accounting year, distribute by way of dividend {o the unit holders not less
fhan ninety per cent of the accounting income of the Scheme received
or derived from sources other than unrealized capital gains as reduced by
such expenses as are chargeable to the Scheme under these Regulations.

Explanation.- For the purpose of this Clause the expression ‘accounting .o 7T e
income" means income calculated in accordance with the requirements -

of International Accounting Standards {IAS) as are nofified under the
Companies Ordinance, 1984, the Regulations and the directives issued by o
the SECP. Wherever the requirements of Regulations or the directives

issued by SECP differs with the requirement of 1AS the Regulations and th
said directives shall prevail.

The Management Company may also announce interim dividend subject
to requirements of Regulations |, circular and directives,

A
Out of the amount determined for the purpose of distributable income in / ~
S

respect of each Holder withholding tax. Zakat or other statutory levies, as
T
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may be applicable to the relevant Holder shall be deducted before
distribution for the relevant Holder.

The Management Company may decide to distribute in the interest of the
Holders, wholly or in part the distrioutable profits in the form of a stock
dividend, which would comprise bonus Units of the Scheme. The bonus
Units would rank pari passu as to thelr rights in the Net Assels. earnings,
and receipt of dividend and distribution with the existing Units from the
date of issue of these bonus Units.

Before making any payment in respect of a Unit, the Trustee or the
Management Company may make such deductions as may be reguired
by law in respect of any Zcakatl, income or other taxes, charges or i
assessments whatsoever and issue to the Helder the certificate in respect
of such deductions in the prescribed form or in a form approved or
acquired by the concemed authornties.

s A 3} sy e R -

'I 6.Change of the Management Company

- -16.1  The SECP may, either at its own or on the recommendation of the Trustee
or Unit Holders representing such percentage of the total Units in issue for
the time peing as may be prescribed by the Regulations, remove the
Management Company in such manner and on the occurrence of such
circumstances as are prescribed under the Regulations.

The Commission shall appoint another asset management cmmpﬂﬁy 1::1'5:\l 1%11'&?*“
the management company for the Scheme according to the prm?fssﬂ)rgs‘ !  itnear
of this Deed and the Rules and Regulations. gae Druets BLEES

The Management Company may voluntarily retire at any time with the
prior written consent of the Commission and at least ninety (0] days prior
notice to the Trustee and the Unit Holders.

_. .. ...,
——————— = s s -

QN A new management company being appointed the Management
éﬂjﬁ’@uny will fake immediate steps 1o hand over all the documents and
é’?d&; pertaining to the Trust 1o the new management company and
l ’b"y all sums due to the Trustee. The Management Company shall

e right to receive its remuneration upto the effective date of
il or retirement.

its appointment the new management company shall exercise dll
powers and enjoy all the rights and shall be subject to all duties and
obligations of the management company hereunder as fully as though
such new management company had originally been a party hereto.

Furthermore, the Trustee may immediately in case of retrement, removal
or cancellation of license of Management Company appoint auditors
with the consent of the Commission from amongst the panel of auditors
designated as "A" Category by State Bank of Pakistan for the audit of
financial institutions. The Trustee shall ensure that accounts of the Fund Htili
the day of the appointment of the new management company are
audited by such Auditor,

The auditors so appointed shall be cther than the existing auditors of the ¢ ../ '-
Fund, the Management Company and the Trustee. g

The auditors shall have the same scope as that for the annual audit, or
. such other enhanced scope as may be specified by the Trustee
. - Commission.

\

The qudit report for the audit shall be submitted by the auditors to the
2. Trustee not later than ihirty {30) Business Days from theirr appoiniment. A <
. copy of the report shall also be provided to the Commission,

Management Company and the new management company. K A
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'3 16,10 The costs of such audit shall be borne by the Fund. Y f é[
i | CairardE
17.Change of Trustee C darne-

tt g ki L e e 1=

£ 17.1 The Trustee may, subject to the prior approval of the Commission, retire

“i trom his office on appointment of a new irusiee and the refirement shall
take effect at the same time as the new trustee is appointed with the
approval of the Commission or from the date of assumption of Trust

Property of the Scheme by the newly appointed trustee, whichever 1S
\ater,

S pmp TR S

E 172 Incircumstances where the Commission is of the opinion that Trustee has |
heen in violation of the Regulations or this Trust Deed or founa guilty of *
misconduct or failed to discharge its obligafions under the Regulations, If
oo may remove the Trustee after giving an opportunity of being heaord.

=173 The Management Company may. giving cogent reasons, apply to the f
s Commission for change of the Trustee by simultaneously Droposing |
appointment of a new trustee. A new trustee shall be appointed when
the Commission is satisfied with the circumstances and reascns for this
change and accords approval for appointment of such a new frustee.

17.4 Upon the appointment of a new trustee the Trustee shall immediately
nand over all the documents and records to the new trustee and shall
transfer all the Trust Property and any amount held in any Distribution
account 1o the new trustee and make payments 10 the new frustee of dll
cums due from the Trustee. The Trustee shali have the right to receive ifs
‘emuneration up to the effective date of its removal or refirement. 5

it

r -

“175  The new trustee shall exercise all the powers and enjoy al the rights and
shall be subject to all dufies and obligations of the Trustee hereunder Qs
fully as though such new trusiee had criginally been a party hereto.

S e

& | 7-6~=The Managemeni Company may immediately in case of retirement or
AR’r al of Trustee appoint auditors with the consent of the Commission
ongst the panel of auditors designated as A" Category by State
e akistan for the audit of financial institutions. The Management
<hall ensure that accounts of the Fund fill the day of the .
ent of the new trustee are cudited by such Auditor, |

Management Company of Commission,

The audit report for the audit shall be submitted by the auditors to the
Management Company not later than thirty {30) Business Days from their e

appointment. A copy of the repor shall also be provided to the” Ty
Commission, the Trustee and the new trustee.

.-""‘W D

\

The Management Company subject to regulatory approval, may
/- announce winding up of the Trust in the event redemption requests build S
up to a level where the Management Company is of the view that the O&{ ‘
- disposal of the Trust Property to meet such redempiions would jeopardize V74
. the interasts of the remaining Unit Holder(s) and that it would be in the
. bestinterest of all the Unit Holder(s) that the Trust be wound up.

The Trust may also be terminated/ revoked on the grounds given in the
£ Rules and Regulations,
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$ 19.8ase Currency

The base currency of the Scheme shall be Pakistani Rupee; it being
clarified, however, that the Authorized Investments may be denominated
In Pakistani Rupee or {subject to applicable law) any ofther Foreign
Currency.

| 20 Modification of the Trust Deed

In case the amendments are proposed in the fundamental attribute of
the Constitutive Document of an open end scheme including category of
scheme, Investment objective and policy, increase in management fee
and increase in contingent load, the asset management company must
give at least ninety days pror notice 1o each Unit Holder about the
proposed change and the Unit Holders shall be given an option fo exit at
the aopplicable Net Asset Value without charge of any Exit toad.

The Trustee and the Management Company acting together shali be
entitled by a Supplemenial Deed to modity, alter or add to the provisions
of this Deed in such manner and to such extent as they may consider
expedient for any purpose, subject to the pricr approval of the SECP and

subject 10 the condition that it does not prejudice the interests of unit
nolders.

If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in
part, illegal, invalid or unenforceable under the laws of any applicable
junisdiction, netther the legality, validity and enforceability of the remaining
Clauses of this Trust Deed, nor the legality, validity or enforceability of such
L emdolause under the law of any other jurisdiction shall in any way be affected
j.'-:){j {oRr pqred thereby. .

--—r

e

ment Company shall appcint auditor in accordance with
nts of the Regulations and directions issued thereunder,

e part and the Trustee on the other part, including as toc the
respective rights and obligations of the parties hereto, as well as those
relating to the interpretation of the ferms and conditions of this Trust Deed
and the Offering Document of the Unit Trust, the same shall be referred to
arbitration by two arbitrators, one 1o be appoinied by the Management
Company and the other to be appcointed by the Trustee. In the event of
lack of consensus between the two arbitrators, the matter shall be
referred to an umpire, to be selected by the two arbitrators before
commencement of the reference. The unanimous decision of both the
. arbitrators, or the decision of the umpire, as the case may be, shall be
= final and binding upon both the parties hereto. The arbitrators and the
umpire shall be selected from amongst retired judges, senior chartered
~accountants, or seniof lawyers, or senior bankers or senior members of the

Tk

- ofher city in Pakistan as may be mutually agreed. The arbitration shall be
- conducted in accordance with the Arbiliration Act, 1940.

Conf’dentlulity R\

- The Trustee and the Management Company and every director ¢or office
3. of the Trustee and the Management Company who are in any wa
.0 engaged in the business of the Trust and all persons employed o

'engaged by the Trustee or the Management Company in connection
fff".wi’rh the business of the Trust shalt observe strict contidentiality in respect of
-=-all fransactions of the Trust, its Holders and all matters reiating thereto and
= shal not disclose any information or doecument which may come to their
= knowledge or possession in the discharge of their duties except when
L required to do so in the ordinary course of performance of their duties or
205 by law or if compelled by any court of law or a competent autherity.

16/

Sub-eginiit -i}:

Stock Exchange(s). The venue of the arbitration shall be Karachi or any

A
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§ 24 Miscellaneous
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55 £ 241 Any notice required to be served upon the Holder shall be deemed to

have been duly given if sent by post, by courier , email or any other
electronic medium or left at his address as appearing in the Register. Any

8 notice so served by post/courier/email or other electronic means shall be
o deemed to have been served on the day foliowing thai on which the
B lefter containing the same is posted/sent by courier, by email or other

electronic means upon receiving confirmation of receipt of such email or
| other electronic means and in proving such service, it shall be sufficient to
g prove that such letter was properly addressed, stamped (if required) and

* posted/sent by courier.The Management Company shail advertise any

* such notice in a newspaper widely published.

242 Service of a notice or document on any one of several joint Holders shall
| T be deemed effective service on the other joint Holders.

g 243 Anynotice or document sent by post to or left at the registered address of
£ a Holder shall notwithstanding that such Holder be then dead or -
: e bankrupt/insolvent and whether or not the Trustee or the Management
Company have notice of his death or bankrupicy be deemed to have
been duly served and such service shall be deemed a sufficient service

on all persons interested (whether jointly with or as claiming through or
under him} in the Units concerned.

A copy of this Trust Deed and of any Supplemental Deed shall be made
available for inspection at the respective Head Offices of the Trustee and
the Management Company at all times during usual business hours and
shall be supplied by the Management Company 1o any person on
application at a charge of Rs.100/- (Rupees One Hundred} per copy or at
such rate as determined from time to time by the Management

company., N jé) ,

B 25. Definjtions

N wWhe

the context requires otherwise the following words or expressions
used tn this Trust Deed shall have the meaning respectively assigned

b,

s
i ¥
b .
o
1" n
i
A " 1
L .
o
'
"
' '
H

unting Date™ means the thirtieth day of June in each year and any
M date on which the financial statements of the Trust are drawn up.
W etovided that the Management Company may, under intimation to the
=== Trustee after obtaining approval from the relevant competent authority

7. may change such date to any other date and such change shall be
. intimated 1o the Commission.

"Accounting Period” means a period ending on and including an
.~ Accounting Date and commencing {in case of the first such period) on
" the date on which the Trust Property is first paid or transterred to the

. rustee and (in any other case) from the next day of the preceding . -
¢« Accounting Period. | R

i‘_’i:f'“Annuc:I Accounting Period” or “Financial Year” means the period
Sd commence on Ist July and shall end cn 30th June of the succeeding
22~ calendar year {Delete if not used or substitutable]

‘Asset Management Company” means an asset management company
#: as defined in the Rules and Regulations.

e "Auditor” means the Auditor of the Trust appointed by the Management ’ /

.. Company, with the consent of the Trustee, as per the Regulations.

'
el *” R }
56 “Authorized Branches” means those branches of Distributors which are Q%’F

., allowed by the Management Company to deal in Units of the Funds
{“'managed by the Management Company.
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: 257 “Authorized Investments” means: any Iinvestment which may be
authorized by the Commission but does not include restricted investments
as specified in the Offering Documents from time to time.

“Back-end Load” means charges deducted from the Net Asset Value in
determining the Redemption Price; provided however that different levels
of Back-end Load may be applied to different classes of units, but
unitholders within a class shall be charged same level of back end load as
disclosed in the Offering Document.

"Bank”™ means institution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time
being in Pakistan, or if operating outside Pakistan, under the banking faws
of the jurisdiction of its operation ocutside Pakistan.

"Bank Accounits” means those accountfs} opened and maintained for
the Trust by the Trustee at Banks, the beneficial ownerships in which shall
vest in the Unit Holder(s).

“Business Day"” means any day {business hours thereof as specified in the
Offering Document) on which banks are open for business in Pakistan.

"Certificate” means the definitive certificate acknowledging the number
of Units registered in the name of the Unit Holder issued at the request of
the Unit Holder pursuant to the provisions of this Trust Deed.

“"Constitutive Documents” means the Trust Deed or such other documents
as defined in the Regulations.

"Contingent Load"” means amount payable by the Unit Holder on

R

NN
-_,-1__3b“'Cusindiun“ means a Bank, a Depository or an investment Finance

spmpany licensed under the Regulations, which may be appointed by

Y Trustee with the consent of the Management Company to hold and

A IRfitect the Trust Property or any part thereof as custodian on behalf of
] g Trustee; and shall also include the Trustee itself if it provides custodial

* rf ices for the Fund.

LD
/Cui Off Timings” means day time for dedling in Units of the Fund. The

#" Details of Cut-off Time will be prescribed in Offering Document of the
5 Fund.

7 “Dealing Day” means that Business Day on which Units will be available
for dealing (purchase, redemption, transfer, switching etc.). The cut-off
2. timings for issuance, redempftion, and conversion etc. of unifs of the
¢ Scheme will be as defined in the Offering Documents on all Dealing Days.
=20 Provided that the Management Company may with the prior written
. consent of the Trustee and upon giving not less than seven days notice in
- o widely circulated newspaper in Pakistan declare any particular Business
~ Day|s) not to be a Dealing Day(s).

T__"':'i;:f_;--_'“Disiribuﬂnn Account” means the Bank Account {which may be a
-current, saving or deposit account} mainiained by the Trustee with a Bank

“in this account shall be transferred to the main account of the Fund from
+ fime to fime. as part of the Trust Property for the benefit of the Uit

Holder(s). /‘\

- “Distributor / Distribution Company” means a company/ firm appointe
¥7..by the Management Company under intimation to the Trustee for
i performing any or all of the Distribution Functions and shall also include
<. "the Management Company itself, if it performs the Distribution Function.

redemption of Units at actual basis as specified in the Offering Dr::u::u]‘ﬁ"eﬂtr" o
Any such amount would be treated as part of the Deposited Properfy:h 27777 |

as directed by the Management Company in which the amount required .
= for distribution of income to the Unit Holder(s) may be transferred. Interest; -
-Income or profit, if any, including those accruing on unclaimed dividends: * .
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“nuties and Charges” means in relation to any parficular fransaction of
degling all stamp and other duties, taxes, Government charges. bank
charges, transfer fees, regisiration fees and other duties and charges in
connection with the increase or decrecse of the Trust Property or the
creation, issue, sale, transfer, redemption of ourchase of Units or the sale
or purchase of investment or in respect of the Issue, transfer, canceliation
or replacement of @ Certificate or otherwise which may have become oOf
may be payable in respect of or prior o or upon the occasion of the
transaction or dealing in respect of which such duties and charges are
payable, but do not inciude the remuneration payable to the Distribution
Company or any commission payable to agents on sales and redemption
of Units or any commission charges of costs which may have been taken
into account in ascertaining the Net Asset Value.

wExit Load” means contingent load, back end load and any other
charges as may be applied by Management Company.

urinancial Institution” carries the same meaning as defined under the
Companies Ordinance 1984,

“Eormation Cost” means preliminary expenses relating to regulatory and
registration fees of the Scheme, Aotation expenses of the Scheme,
expenses relating 1o authorization of the Scheme, execution and
registration of the Consiitutive Documents, legal Costs, printing. circulaiion

and publication of the Offering Document, announcements describing
the Scheme and dll other expenses incurred until the end of the Initic!

Pericd. . ¢ J é;‘

a bF p—

_%u!;.ﬂszgﬂﬁtrm-!!
“force Majeure” means any occurrence of circumstance or elgpoent,.. ¥avars
= which delays of prevents performance of any of the ferms and conditions
of this Deed or any obligations of the Management Company or the

|

|

jrustee and shall include Hut not limited to any circumstance of element lt
|

that cannot be reasonably controlled, predicted, avoided or overcome

, : My any party nereto and which occurs after the execulion of this Deed

N makes the performance of the Deed in whole or in part impossible or

£ b cticable or delays the performance. including but not iimited to any |

”i!.’g -\ where performance s impossible  without unreasonable

ii"é% ghditure. Such circumstances inciude but are not limited to floods. |

U B () £sjkciroughts, Typhoons, earthguakes and other acts of God and other ;
‘}3 %- oidable or unpredictable elements beyond reasonable conirol, such
NS e/ war (declared or undeclared), insurrection, civil war, acts of terrorism,

T

‘*~ Pccidents, strikes, riots, furmoil, civii commotion, any act or omission of C
overnmental authority, failure of communication system, hacking of :
omputer system and fransmissions by unscrupulous PEersons, closure of 1
tock exchanges, banks or financial institutions, freezing of economic E
ctivities and other macro-economic factors, efc. ¥
|
“Front-end Load" means fhe Sales Load which may be included in the
#er Price of the Units, as defined in Offering Document. 't
“Holder” or “Unit Holder" means the investor for the time being entered in /’ SN
e Register as owner of a Uni including investors jointly so registered
Ursuant to the provisions of this Trust Deed. '
|
nitial Period” means initicl Fund Offer Period \ |
nitial Price™ means the price per Unit on the first day of the Initial Perio '1
etermined by the Management Company as mentioned in the Offer
ocument. A
_ /!
vestment” means any Authorized Invesiment forming part of the Trusi

Ppeny @ Fa 1
' Y, ;

i-i_,ﬁves’tment Facilitators/Advisors/Sales Agents™ means an individual, firm, t
orporate or other enfity appointed by the Management Company o
dentify, solicit and assist investors in investing in the Scheme. The /




- "Net Assets”, in relation
& liabilities of the Scheme as
.- Regulations.

553 “Offer Price” or “Purchase Price”
= for the purchase of one Unit
; determined in accordance with

A

X
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~Facilitators/Sales Agents.

. “Offering Document"
i the Management Company with written
- approved by the Commission)
= distributfion policy. unit structure(s)
i the Unit Trust, as required by the Rules and Regulations and is circulated to
£ invite offers by the public to invest in the Scheme, and
¢ Supplementary Offering Document.

?ffnr Valve” means the face value of a
: amount determined by the Management
and disclosed in the Offering Document of the Trust.

Redemption Price” means the amount fo be paid to the relevant Unit

n
L

\

ster” means the Register of the Unit
otions and this Trust Deed.

gpirar Functions™ means the functions with regard to:

o i
AR R A
7 S
‘:‘-iﬁ'ﬁ:—'i T .
Management Company shall compensate the Investment

tc the Trust, means the excess of assets over
cclculated in accordance with the

“Net Asset Value” or "NAV™ means per Unit value of the Trust arrived at by
f.:::lividing the Net Assets by the number of Units outstanding.

means the sum to be paid by investor(s)
of the Scheme. Such price is to be
Clause 12.2 of this Trust Deed.

means the prospectus or other document lissued by

consent of the Trustee and
which contains the iInvestments and
and all other information in respect of

Includes any

2 0n-line” means fransactions through electronic data-interchange

&= whether real time transactions or otherwise, which may be through the
internet, intranet networks and the like

:;fOrdinunce" means the Companies Ordinance, 1984,

Unit i.e. Rs. /00 or such other
Company from time to time

vUpon redemption of that Unit, such amount tc be determined

: Urs_uc]m to Clause 12.3 of this Trust Deed.

Holder(s} kept pursuant to the

o6t

Sy Roicirar-t8
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maintaining the Register, including keeping a record of change of

addresses/other particulars of the Unit Holder(s);
Issuing account statements to the Unit Holder(s)

.
K

Issuing Certificates:

cancelng old Certificates on redemption or replacement thereof:;

*e] processing of applications for issue, redemption, transfer ana T
transmission of Units, recording of pledges, liens and changes in the Sl Tﬁ"\._
data with regard to the Unit Holder(s); ~

f) issuing and dispatching of Certificates: {
gl Dispatching income  distribution warrants, and bank transfer
,‘ intimation and distributing bonus Units or partly beth and allocatipg
Units to Holders on re-investment of adividends: and “),,
n) Maintaining  record  of ien/pledge/charge on  units,

- transfer/switching of units, Zakat. ¢

. . . . . -p q?" (

tegulations” mean Non-Banking Finance Companies and Notified

nfities Regulations, 2008 as amended from time to time

4;§2[}'.::}"‘RuIes" mean Non-Banking Finance Companies (Establishment and
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Regulation} Rules, 2003 or as amended from time to fime.

25.43 “"Sales Load" includes the Front-end and Back-end loads and any
processing charge or commission [excluding Duties and Charges) nof
exceeding five percent of the Net Asset Value or as may be allowed
under the Regulations, which may be included in the Offer Price of all or
certain class of Units or deducted from the Net Asset Value in order to
determine the Redemption Price of certain classes of units.

“SECP" or “Commission” means Securities and Exchange Commission of
Pakistan established under Securities and Exchange Commission of
Pakistan Act, 1997 and shall include its successor.

*45 “Stock Exchange” means a Stock Exchange registered under the
- . Securities and Exchange COrdinance, 1969,

“Supplemental Deed” means a deed supplemental to this Deed.
executed by the Management Company and the Trustee, affer seeking
= approval of the SECP, to modify, add to, alter and amend or amend and
.- restate the provisions of this Deed or any other Supplemental Deed in
""" such manner and to such extent as may be considered expedient for all
. purposes, which shall be consolidated, read and construed together with
i this Deed.

54/ “"Supplementary Offering Document” means a document issued 1o
L2 modify, add to. alter and amend, amend and restate or o make any
i other amendment 1o the Offering Document in such manner and to such
vt extent as considered expedient for all purposes by the Management
. Company, with the consent of the Trustee, after seeking approval of the
Lo SECP. and the same shall be consolidated, read and construed Tageiher
L. with the Offering Document.”

g mves’nng or d151nvesimg activity of the Trust's pmrtfmllm mier alia,
‘,‘ |’r<::1’red by creation or cancellation of Units or issuance or
rgotion of Units, which costs may be added to the NAV for
Hining the Offer Price of Units or to be deducted from the NAV In

fer Agent” means a company Iincluding & Bank that the
ugemenf Company shall appoint for performing the registrar
. c:hﬂns The Management Company may itself perform the regisirar

brds ond expressions used but not defined herein shall have the
eanings assigned to them in the Rules and Regulations. Words importing
'iﬁﬁnﬂ include corporations, words importing the masculine gender
~Lide the feminine gender, words importing singular incivde pluratl and
i ﬂfﬁs “written” or “in writing” include printing, engraving, lithography or
'hei' means of visible reproduction.

&)

.1 Registrar-!
:-:__%.“Tmnsucﬂun Costs” means the cosis incured or estimated Dy TJa' gy Haen
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

SECP

No. SCD/AMCW/DD-ZRK/AFGIMLY F&1 /2014 April 21, 2014

Chief Executive Officer

Alfalah GHP Investment Management Ltd.
3-8, 8" Floor, Executive Tower

Dolmen City Building, Block-4, Clifton
Karachl

Subject: Approval for Supplemental re-stated Trust Deeds of Alfalah GHP Soverelgn
Fund {Formerly G| Soverelgn Fund] |

Dear Madam,

E

rlease refer to your application dated April 9, 2014 and other carrespondence regarding the
captioned subject.

in this regard, } am directed to inform you that restated trust deed and offering document of
Alfalah GHP Sovereign Fund has been reviewed and approved by the Securities and
Exchange Commission of Pakistan. Furthermore, your reguest for extension in time for
registration of the Fund as a notified entity was also acceded to by the competent authority.

In light of the abowve, you are advised to launch Alfalah GHP Sovereign Fund as per
requirements of our previous letter dated November 6, 2012 within 60 days of the date of

this letter,

Yours truly,

i

* | o1&/

(2eeshdn R. Khattak) ‘;“h-ﬁngisnn;.:?
Deputy Director 4 Ty Hacy
Al

Ccr \ ;

" Chlef Executlve Offlcer
Centra! Depository Company of Pakistan
Y CDC House, 99-8, Block B’

. ;; $.M.C.H.S., Main Shahra-e-Faisal
T Karachi.

l'l

NIC Buliding. Jinnah Menua.ﬁue Area, Istamabad.
PABY: G207051-4 Fax. No, 9218590
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. REMUNERATION OF TRUSTEE AND ITS AGENT

y | Trustee Fee subject to review by either party. however any upward revision shall
y require prior approval of SECP.

The trustee remuneration shall consist of reimbursement of actual
custodial expenses / charges plus the following tarif:

—_ - .- . - —_ - ——— e e — _ -—

[ _ ) .
On Net Assels (Rs.) New tariff i t

— fr—— e — e — ——

Up fc 1 billion | 0.15% p.a. of net C‘JSSBTS mitlion '.

| bilion to 10 " Rs. 1.5 mitlion plus 0.075% 0. a. of net assets | __
billion exceeding Rs 1 billion. 2
B | Over 10 billion Rs. 8.25 million plus O. 06% p.a. of nef assefs
. 1 exceeding Rs 10 billion.
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EXTRACT FROM THE CIRCULAR RESOLUTION PASSED BY
THE BOARD OF DIRECTORS OF ALFALAH GHP INVESTMENTS LIMITED
CIRCULATED ON APRIL 30, 2014
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;%[he rRoard of Directors of Alfalah GHP Invest
jhe following resolution with regard to signing
- Zfund:

meni Management Limited has passed
of Trust Deed of Alfalah GHP Soveretgn

“$ ‘RESOLVED that

& - Chief Executive / Director and Mr. Moin Uddin -

Ms. Maheen Rahman -
Company Secretary be and are hereby authorised to sign the Re - stated trust
on behalf of Alfalah GHP

deed of Alfalah GHP Sovereign Fund (AGSOF)
Investiment Management Limited.
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GENERAL POWER OF ATTORNEY

EXECUTED BY i

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

IN FAVOUR OF

MOHAMMAD HANIF JAKHURA

Dated : 31* day of December 2002

i drawn by:

bawaney & partners

advocutes & investiment & corporuate adviser
¢ 205-208, imperial hotel building I
 q.r.5, queens roud i
d karachi-74200
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KNOW ALL MEN BY THESE PRESENTS that CENTRAL DEPOSITORY COMPANY & p

| ;

; ’ ] PAKISTAN LIMITED, a company incorporated under the C:nr!]panies Ordinance, 15984 and ?-.#L E

¥ | i having its registered office at 8" Floor, Karachi Stock Exchange Building, Stock Exchange Road, o “
| :{;\ Karachi-74000 (hereinafler referred to as "the Company") HEREBY NOMINATES '.

CONSTITUTES and APPOINTS MR.MOHAMMAD HANIF JAKHURA son of Mr.Dawood

"ﬁ(xan Jakhura, the Chief Executive of the Company, (hereinafier called "ihe Attorney") as ils o \ (9 \

t*mt d Jawful agent and aitorney to represent and act for the Company in all matters relating to f&li.%‘“ﬁguﬁ-r- -

— 31 I SR

g t

Iegnduct and management of the business or businesses and affairs of the Company and to do b “/0'0

¥4
_ @ erform for and on behalf of the Company and in the name of the Company and as the act

f deed of the Company or otherwise as might be needful everything which in the course of
such conduct and management might in the opinion of the Attomey be necessary or expedient
and as fully and effeciually 1o all intents and purposes as if every act done by the Attomey in

exercise of the powers hereby conferred, was fully authorised by and was the act of the Company

and 1n particular (but without in any way limiting, lessening or abridging the generalily of the

powers aforesaid) to do and perform all or any of the matters, deeds, acts and things herein
specified including the power lo delegate all or any of the said powers and authorities and appoint

any other person or persons to act under or in place of the Attorney with all or any of the powers
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the Board of Directors of the Company, all or any of the following powers, that is to say: N

- -

A oy el
ﬁ n;gms entered mto by the Company with any issuers, participants, account holders, investor = "

he nl _huidcrs DVP Account Holders, eligible pledgees and other
gﬁﬂ]y} as a central

persons dealing with the
depository, including any stock exchanges and members of stock

g@gﬁ, National Clearing Company of Pakistan Limnited and its clearing members, and related
{‘ _|.'- !

; K : banks, to the exten! required.
N

) To hire, engage and appoint all such officers, clerks, agents and employees as to the

Atlomey shall, from time to time, appear necessary or expedient for the purposes of the affairs,

business or businesses and operations of the Company whether for permanent, temporary or

special services, and upon such terms as to the Attorney shal] seem fit, and from time to time, at

lhe discretion of the Allorney to promote, transfer, suspend ar discharge any or a]l such officers,

iﬁI: clerks, agents and employees whether engaged by the Attorney or by the Company or by others

F‘aqa__ 20013

Ly
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To exercise the power of the Company under the Central Depositories Act, 1957 and the ot \ C) 1

#oon g + T
tral Depository Company of Pakistan Regulations, and a] agreements, contracts and other “~¢tdy-5i4 gty
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and/or matters reialed therewth, Cir < bl

-3, To enter mto any arrangemeints or agreements and contracts with any Govermment,

: ;Fedcral, Provincial or City/local departments or authonties or other person or comparnies or

-
. corporations and to appear and represent the Company before the same and {o obtain and acquire

. ;-Emm the same any nghts, entitiements, powers, authonties, pnvileges, licenses or concessions
Ve S

4

¢ | |
+ And for claims and demands of the Company.

ake and give reccipts, reieases and other discharges for monies payabie to the Company

8 To draw and sign cheques and other orders for the payment of money on any banks or

Tl

fbankﬁrs or any Govemment Treasury or any other Government establishment, department,

F’Fﬁr::r, any other persons, conipanies or corporations upon whom, wn the usual course of
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nasitess of e Com as a cepnlrai depository, it may be necessary or expedient to draw and
Lally p ry Y Yy P

sigh cheques or orders {or payment of money and aiso to designate and authorise signatories of

bank accounis 1 respect of same.

9. Exclusively in connection with those activities of the Company in which the Company

is cngaged in or may n future be engaged in addition to :its usual business of a central

N © depository, tc open and operate bank accounts and to draw and sign cheques and other orders
l .

fq‘r'khc payment of money on any banks or bankers or any Government Treasury or any other

e

-t '““.ﬁ-.._\ dﬂ:u" \
Cr

grument estabiishment, department, officer, any other persons, companies or corporations

b’
cAbdo close such bLank accounts and to designate and authcrise signatories of such bank
¥\

Sy
HO L OLLIT
, i,mz

pmvest the moneys and funds of the Company on temporary basis in the purchase of

E};utms or by placing the same on deposit with banks and financial institutions for a fixed

d,4s deemed appropriate by the Attomey or in call accounts and to sell such securities,

1. To exercise ail rights of conversion or of exchange or of funding or similar or analogous
rights vested 1 the Comipany in respect of any securities held by the Company from time to time

anc that wnether such sccunties were acquired by the Company directly or by the Attorney on
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. business of the Company as a central depository, it may be necessary or expedient to draw and

sign cheques or orders for payment of money and also 1o designate and authorise signatories of

bank accouiits in respect of same.

Y9 Exclusively in connection with those activities of the Company in which the Company

15 engaged in or may in future be engaged in addition to ils usual business of a central - e

depository, to open and operate bank accounts and to draw and sign cheques and other orders =~ * -
q;"{hc payment of money on any banks or bankers or any Government Treasury or any other
t’-.' _" ment establishment, department, officer, any other persons, companies or corporations

ko close such bank accounts and to designate and authorise signatories of such bank

,}ﬁf To invest the moneys and funds of the Company on temporary basis in the purchase of

- -
= e S ""
T ra

._'*_3,-.:ﬁfafiy securities or by placing the same on deposit with banks and financial institutions for a fixed

[ -
e

penod as deemed appropriate by the Atiorney or in call accounts and to sei! such securities,

1. To exercise all rights of conversion or of cxchange or of funding or similar or analogaus
nghts vested in the Company in respect of any securities held by the Company from time to time

and that whether such securiies were acquired by the Company directly or by the Attomey on

A
t,li' ./:’/"
- Flg.hufﬂ

?"'.l i .t;t\:i:‘}ﬁr. I_
M1
]




A —
-|-i" _-— _..--—"'

' I“nr ﬁ"'f
E‘l 1 f. 1'!‘-1" l-lr

i

H

__t_:__—-‘_-

—— e PR m—

by .r'*.'_:-{ MR

i %" I e il y b N e o

TR B AT '4'-} '..': . R Lyl L Tk ;‘*. ;Tad .-""I-" "
F r o oy ) t;w ‘.1- [, .‘:. . - . it h'_. ; ‘ ;I .‘-E| \: ”
1 L . , > . = - . By - *‘-L "'-- R \-‘-ﬁ_‘_" l’-‘ = —— 5 1-__':‘-1“ u_,.. ..“il-'?:: .'t‘.‘h :ll:-'.
b H . ' . )

1 Fae Yloor,

D J knmm 27 DEC 20072
/ "775?7 2 o

P S

"JJ TO VIALGE Al 5 Ll
; BVATH b ;.‘r'
v s t‘.m AATIACHED { ,{_J/ Bb\j\
4 2O YENDDA'S $iGiA ! l ,
: el R m
. ah—Begiowst . P
1 . 5 benalfl of the Company. Sl PorS
| g 12.

To realise or otherwise Jdeal with any of the investments of the Company as the Attomey

may think proper and to excrcise on behaif of the Company all or any of the powers attaching i
thereto and to endorse all or any securities or other documents requirin g endorsement.
B enter into, sign, seal, deliver and execute all deeds, instruments, documents, EDniEﬂilﬁ
L, 1%
-. A % £s whatcver and of whatever nature which the Allomey may think necessary exp +.He g!btfﬁl %
Loror J

anﬁm ¢ 10 the generality of the foregoing all bonds, deeds and undertakings 1o be entered into
by the Company as surety for any person, fimm or company and also all transfers, conveyances

, assurances, assignmeits, mongages, charges, leases, underleases, lenancy agreements, oplions

igences, rencwals of licences, releases and surrenders TO MAKE, SIGN AND EXECUTE ai!
&Y
ot A .

a

p]‘{%lcaimns, declarations or submissions and to execute and swear al] affidavits which may be
1
——

-;:Enﬂer requisite or necessary for the purposes of effecting or completing any such transfer,

¥+

érmr#cyance assurance, assignnient, mortgage, charge, lease, underlease, fenancy agreement,

ptmx licence, renewal of licence, release or surender and all supporting and ancillary forms

- wnlmgs and documents AND TO APPEAR before any Inspector General of Regist.ation or

District Registrar or Sub-Registrar of Assurances or other officer or EUIhDﬁl}' hEViI'Ig Junsdiction
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in that behalf and before him or them to present for

registration, acknowiedge and admit

¢ execution of and regisler all such deeds, instruments, documents and wrilings as may be made,
P -

entered into, signed, sealed, delivered or executed by the Company or by the Attorney on behalf

of the Company in the perfomance of the powers and authorities herein contained or which the -5

Company has the nght or is required to present for registration and register in accordance with

mqprnvzsrul15 of the Registration Act 1908 or any slatulory modification or re-enactment thereof

r regulation made thereunder and for the ime being in force TO PAY alj proper fees,

2AQ3 charges which may be incurred in the performance and execution of the powers and

herein before contained.

" To purchase or by any other means acquire any free-hold, lease-hold or other property or A

natever and any rights, privileges or easements over or ;

iraperky and any buildings or premuses and any real or personal properly or rights therein
R
wl‘}atﬁ =Ver

which may be necessary for or may be convenently used by or

may enhance the
.‘1

valﬁ gfany other property beionging to the Company,

13, To negotiate for the sale and la sell, transfer and dispose of any reai or personal property

or nghts and interests therein

belonging to the Company at such price and on such terms and

tonditions as the Allorney in his discretion shall think fit and proper and for that purpose to scitle

e Lo
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the terms of and 1o sign, seal, execule and dehiver all such contract or contracts, agreement or
agreements for sale or deeds of sale, conveyances or assurances or transfers with all necessary
and reasonable covenants therein on the pant of the Company and generaiiy vpon such terms and

1

condiljons as shail be deemed necessary or expedient for the protection and preservation of the

af the Comipany. Cj

From time to time ;f and when the Attomey shail think fit or, where authorised by the ™'t 7

intq;bs

Directors, 'o sign ican and other financing documen!s, mark-up agreements, morabaha
agreemenis, lease agreeinents and other similar documents for raising loans and finances for the
Company, and to mortgage, charge, hypothecate, surrender, give up, demise or lease out any
property, unmiovable or niovabie whatsoever, beionging to or held by the Company and transfer,
release, or otherwise deal with any morlgage, charge or secunty whether upon tmmovable or
movaule property, (0 accepl any mortgage, charge, pledge or lien in favour of the Company and
also 10 execute andios enforce any powers of sale or other nghts, powers or remedies incidental to

;

< J Fany such mortgage, charge, pledge or lien as aforesaid or otherwise o rziease and oblain the

.7 beaefit therecf in such manner as the Atiomey may tunk proper and also to obtain reconveyances

and reieases in favour of the Company of properties mortgaged or charged by the Company in
favour ol creditors or others {or whalsoever reason and 1o sign any deeds or reconveyances and

releases or redemplion on behali of lhe Company.
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T, Kavoutly
17, To insure all or any risks of and groperties belonging to and/or under the controi of or
cusiody of the Company and from ime o time lo procure insurance coverage against, including
g, DUl iob restricted lo, risk management of the business or all or any of the businesses and
J‘#'
gt \Z , .
. an TN fﬂ"p =rations of the Company to such extent and 1n such manner and on such terms and conditions
;h‘ il p/ AN
W AR
R . v 'i and With such insurance company or companies as the Attomey may think proper.
| > i . L.
i 5 -
R
St
{
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i
1
1
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>,
PAS
A )
\xﬂ : To use, exercise, and enforce, all powers, nights and remedies in respect of any iands,
*:ﬂ ' " goods, challeis, merchandise, stocks, funds, monies, shares, securities, real and personaj estate or

property of every kind whatsoever, or any account, matter or thing whatscever, which the

Company can or could use, exercise, of enforce.

20, To call for, settle, and agyust ail accounts now pending or ouistanding, or which may
herealler pend or exist between the Company and any other person or persons whomscever or in

which the Company may be in any way concemned or interested and te pay or receive the balance
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necessary and nroper and to prefer any anpealfrevision and review 1n the Hien Court or Supreme
Yy PId] B Y app By p

! - Court and to represent the Company before any ‘mbunal, authonty/officer for the aforesaid

//-' ' l purposes on the Company’s behall.
\Q‘f‘ }_
' %

.
n
ok :
A “J -l'"n.
v - Ya To sign and Dile all requisile returns and other forms and statements required to be filed
y X
1 | Ty -
- _' nder the Income-tax and/cr under any other tax iaws (including ruies made thereunder), to
L

)/ attend Lo and procure assessments, to file appeals thersagainst, and 1o engage tax consultants, tax

practitioners and other experts in that connection.

25, To sign and fie all retumns, other forms and statements as may be required to be filed by

the Comipany under any labour or human resources related laws and rules made thereunder.

20. lo accept on the Company's behalf service of processes and any notices required to be

served on ine Company and 10 acknowledge receipt thereof.

27 To concur in doing any of the acts and things herein mentioned in conjunction with any

other person or persons intercsted 1n the premises.

28
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!_ the Attormey may consider necessary of expedient in relation to the premises and in the conduct

t 1 . ; ' |
. and management of the affairs of the Company notwithstanding that no special power has been |

r

1

) conferred on the Altomey under this General Power of Attorney in respect thereof. | 'l
! P
$99.  And it is hereby declared that the word "nerson” throughout these presents shall (unless
| -1‘- N *
' the context shall require a conirary construction) be deemed to include, and shall include any
nufilber of persous, and also any foreign government and any firm, corporation, company,
a 1 ociation or body pohtic, municipal, commercial or any other kind whatsoever.
. THE COMPANY HEREBY RATIFIES AND AGREES to ratify and confirm all that the
fya A ﬂ 2y, or any substitute(s) or sub-attorney(s) shall lawfully do or cause to be done by virtue of { 6 {
N k& t R R S "
a & fresents. AN N Kt
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N WH'NESS '‘WHEREODF the Company has executed 'this Power of Attorney by causing its |
Y, ) |
Cummmn Seal to be hereunto mu:;a:l‘"this 31" day of December 2002 by Mr. Moharrmad Hanif :;

LI o

Jakhura and Mr, Abdul Harmud Dagia, the Chief Ex&cutma and Director respectively of the !

e, Campm.y yl;m have bEEI‘l authnnsed‘tc aﬁx :thf: Cummon Sca.l c:-f the Cnmpany heretnto in terms
F " ~re " \ .
m e Regblutmn of the Board of D]jecturs pf thc Cum;::any dated December 23,2002 and tosign
"“. +|..1,bi }..u‘.-rth t’i’; e i'i'l"

eneral Power of Attnrney n tnkean the afﬁxatmn of the Common Seal of the Company.

Spemfnen Sl gnature {]f thf: Attnrney, '

H

O ISR TITo b (ol 40 oy et e et
= 2"

’ ' . - e Y . ! ] l
n . ) - | .
Muhamﬁd I@]H Jakhura TF!,“ s PROTTTTR LY ,=4| -

';"';-;' ‘J - Abdul Hantid Dagia

| -“'*-. P .'}':.fEfExe lxe | Diregtor
f,/‘c ,5{9/,"‘57# 193556 NIC - 55’2, \s \

jfj,...,MTNESS: 0 L. . .. - .  WITNESS: _ T
_"'r‘lNdlﬁé ’Rﬂmﬂfmodﬂ T Name: _Wagar Ahmad Siddiquj
| mc# 42101 1741252— NIC #: _269-73-362804 )
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CENTRAL T~ Mosgaly
DEPOSITORY
COMPANY

BOARD RESOLUTION

i YT L p— —

Resolved that (1) pursuant to the authority granted to the Board of Directors of the
Central Depository Company of Pakistan Limited (“the Company”) in Article 128 of its
Articles of Association (“the Articles”), a General Power of Attorney ("GPOA") in terms of
the draft laid before the Board, be granted to/in favour of Mr. Mohammad Hanif
Jakhura in his Capacity as the Chief Executive of the Company to be used by him subject
(o (i) the restrictions under the Companies Ordinance, 1984; (ii) the Articles; ang (iii) the
Matrix of company’s Human Resource Manual setting outk the procedure for exercising the
Company’s Financial and Administrative powers and authorities, (2) the said GPOA be
executed by the affixation of the Common Seal of the Company thereon and that the
Chief Executive and one other Director of the Company be and are hereby authorized to
affix the Common Seal of the Company on the said GPOA for the said purpose and to sign
the same in token thereof pursuant to Article 143 of the Articles of the Company, and to
have the same registered.

Specimen Signature of Attorney

b

MGWK‘IE(CI/HENF Jakhura

en Signature of Chief Executive Specimen Signature of Director
(Executioner) (Executioner)
Lo A */Qﬂ /é( o)
) y e I('INHL- .
Moamima anif Jakhura Abdul Hamid Dagia

:. tified true copy

REBY CERTIFY THAT THE ABOVE
B6'" MEETING HELD ON DECEMBER 23, 2007
£

i

Company Secretary

.l rt:_", ] 'rﬂ".t.{?f.!

~E:

Qub-Registr
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CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED
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Power of Attc;"rney in his f

avour, ‘
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VL PO

TTLINOW  THEREFORE
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~2% Jakhura son of M |
f;2201-22?920f4--'9, the

constituted Attorney of rthe
: dppoint Mr.

.

BY THESE PRESENTS,

Chief Executive

Officer and a
Company,

stodial
pany, as Company’s legally
constituted Sub-Attorney (hereinafter referred to as “thga Sub-
Attorney”) to do; effectuate and Ffulfiy al . |

acts, things and deeds, ‘EITHER join
constituted -attg

Company OR singly as specifiad: —_

. TO ACT JOINTLY
ATTORNEY OR_SUB-

| ATTORNEY OR AN AUTHORIZER OFFICER
OF THE COMPANY: '

(collectively “the Funds
the Sub-Registrar and
execute and admit

na to futfin ap lega
and procedural form

alitims in cann_ectlnn therewith.

agreements by whatever name called,

ISsue a. Sub-

I Mﬂham'fﬁad Hanif
r. Dawood Usman Jakhura, holding NIC No.

trust deeds, deedg of
-ended, closed-end and
Is appointed as trustee
Same reqistered with
e Sub-Registrars and

C e ALY ’___é)-
To deliver and accept deliveries of shares and Securities on R
account of the Funds, to and from Stock brokers, banks, "7+
financial institutinns, Counter parties, Custodians, syp-+ %~ .
Custodians, ete. -
3% draw and sign cheques and other orders for the payment of
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RE any other Gavernment establishment, department, offices,
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KNOW ALL MEN BY THESE PRESENTS:

THAT Central Depository Company of Pakistan Limited, a compa
under the Companies Ordinance, 1984, registered with the Securities
Commission of Pakistan, as a central depository company and having its
Office at CDC House, 99-B, Block "B", S.M.C.S.H, Shahrah-e-Faisal, Karachi
{(previously at gth Floor, Karacht Stock Exchange Building, Stock Exchange Road,
Karacht) (hereinafter referred to as “the Company™)), has appointed me,
MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief
Executive Officer of the Company as its true and lawful agent and attorney to act for
the Company in all matters relating to conduct and management of business and affairs
of the Company in terms of the General Power of Attorney dated December 31, 2002,
pursuant to the Resolution passed by the Board of Directors in the 86" Meeting held
on December 23, 2002, which General Power of Attorney has been duly registered in
the otfice of the Sub-Registrar “T” Division, I-B Karachi, under Registerﬂ%ND._}S‘if
of Book No. I, dated December 31, 2002 and M.F. Roll N0.5902/1074 date }] -G |-

W“:

2003 of the Photo Registrar, Karachi. (hereinafter referred 1o as “the Gene 2 m,:z.é{r'_'gt'_
Attorney™). Cetdan 0

AND THAT under the said General Power of Attorney, | am authorized to delegate all

or any of my powers and authorizations to Sub-Attorney(s) under Sub-Power(s) ol
Attorney,

AND TlHAT. since | am required to travel out of Karachi from time to time in
connection with the business of the Company or due to other business commitment, it
1s necessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of Attorney

in favour of the Company’s designated officer(s) to enable them to act on behalf of the
Company from time to time.

NOW THEREFORE BY THESE PRESENTS, | Mohammad Hanif Jakhura son of
Mr. Dawocd Usman Jakhura, holding CNIC No. 42201-2279204-9, the Chief
Executive Ofﬁce:r and legally constituted Attorney of the 'Ctjmpan-y;.ﬁére'by constitute
ordain and appoint Mr. Abdul Samad son of Mr. Abdul Rasheed Eﬂ]dihg CN IIC ND’
42101-1818807-7, the Head of Share Registrar & Back Office Ac'r; | l

: , . ounting Services ol
the Company, as Company’s legally constituted Sub-Attorney (he

retnafter referred to
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as “the Sub-Attorney™) to do, effectuate and fulfil all or any of the fotlowing acts,
things and deeds: ~— .

I To represent the Company in all matters relating to its registrar/transfer agency
services, trusteeship services in relation to mutual funds and custodial and sub-
custodial services and to act for the Company in all respects in such capacities.

(~2

To execute agreements, deeds and documents in relation to the Company's
functions as registrar/transfer agent of issuers of securities and for this purpose, to
deal with and generally to represent the Company to the issuers and to the holders

of shares and securities of such issuers on all matters relating to the Company's
services as registrar/transfer agent.

3. To execute trust deeds, supplemental trust deeds, deeds of change of trustees in
respect of open-ended, closed-end and pension funds for which the Company is
appointed as truste¢ {collectively “the mutual funds”) and to get the same
registered with the Sub-Registrar and to appear before the Sub-Registrars and

execute and admit the execution thereof and to fulfill all legal and precedural
formalities in connection therewith, é, j

4, To appoint custodians and sub-custodians in respect:ofarevtnd securities of

mutual funds and to execute custodian agreements, s@hbidtodial agreements
and other such related agreements by whatever namecatiggy- Trow 7 T

5. To institute, conduct, defend any suits or legal proceedings, whether criminal or
civil, by or against the Company or its officers or otherwise in relation to its
capacity as trustee of mutual funds, as registrar/transfer agents of issuers and/or as
custodians of securities held by the Company on account of the clients and
concerntng any affairs of any mutual funds and/or issuers and/or clients for which
the Company may be performing custodial services, in any Court or Tribunal or
CARACHI befn-re any Govemml_e:nt official; to file appeals, review and revision and other
PAKISTAN r / applications a’.“j_ petitions, and in cann?ctiﬂn therewith, to retain and employ such
U‘EEIE ;-,:\:j ?x_f,- atorneys, solicitors, advocates, notaries, counsel or other professional aid or
A __,_..._/ assistance as to the Sub-Attorney shall seem fit; and, for that purpose, to sign on

the Company's behalf all such authorities and documents as may from time to

time be needed or expedient and to sign and verify any pleadings, documents,

deeds or any applications and to affirm affidavits and for such purpose to appear

before the courts, judges, magistrates or other officers wherever necessary.

6. To manage, superintend and deal with all the affairs of the Company's Trustee,
Registrar/Transfer Agent and/or Custodial Service Departments and to represent
the Company to the investrment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial Institutions,
investors, unit holders, certificate holders, distribution companies, investment
facilitators, stock exchanges and other concemed persons and entities having
dealings with the Company in its capacity as trustee of mutual funds, in its

capacity as registrar/transfer agent and in ils capacity as custodian or sub-
custodian of securities.

To attend and vote and represent mutual funds at meetings of the shareholders of
any company or corporation, and to act as proxy or appoint a proxy on the
Companyis-behalf as trustee of the Funds and to sign and deliver proxy forms,
authorization§ and other mandates in favour of asset management companies,

Investrment advisory companies, pension fund managers, etc. for whose Funds the
Compgry is appojnted as trustee. ; ,, -
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&. To accept on the Company's behalf service of processes angd any notices required
to be served on the Company as trustee of mutual funds, as registrar/transfer agent
and as custodian/sub-custodians of securities and to acknowledge receipts thereof.

| HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things and
deeds done by the Sub-Attorney by virtue of these presents shall be considered as acts,
things and deeds done by the Company i.e. Central Depository Company of Pakistan
Limited in its capacity as trustee, custodian, sub-custodian and as registrar/ transfer agent.

The Specimen signature of the Sub-Attomey is as follows:

!\\ f":Lf'

Abdul Samad

IN WITNESS WHEREOQF, I have executed this Sub-Power of Attorney on 4™ day of
February 2009, before the Witnesses mentioned below.

EXECUTANT:
MOHAMMAD HANIF JAKHURA

{

WITNESSES:

Kamran Ahmed Qazi
NIC #: 42201-0522034-5

2. . F""#"F'-# ,,-ﬂ.': e T G l
Muhammad Khurram k D
NIC #: 42301-0576375-3 o€ W kT
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