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Previous Registration Number: Kﬁook IV/2015

Dated February 12, 2015
Previous Micro Film Number: SD-11-855

Dated February 25, 2015
Office of sub-registrar address:  Sub Registrar Office 11 Saddar Karachi

Assistant Director of Industries (Trust Wing) has issued a certificate of registration bearing
reference no g dated _ upon registration of the Trust
under Sindh Trust Act 2020.

1. Name of the Scheme
Alfalah GHP Islamic Income Fund (AQIIF

2. Category, Type and Benchmark of §
Category: Shariah Compliant Incqofag me Type: Open End Scheme

e S onths average deposit rates of three (3)

indows of Conventional Banks as

(Formerly IGI Islamic Income Fund)

A rated scheduled Islamic Bankg
selected by MUFAP.

3. Participating Parties and Co

1. Alfalah GHP Investment :

g

having its registered office of &/ 81n\H& 7
Karachi - Pakistan (hereingffef callea™me
where the contextso perghis $aak
part; and
AND

I1. Central Depository Company of Pakistan Limited (CDC) incorporated in Pakistan under
the Companies Ordinance, 1984, and registered with the Securities and Exchange
Commission of Pakistan as a central depository company, having its registered office at
CDC House 99-B, Block ‘B", S.M.C.H.S, Main Shahrah-e-Faisal, Karachi (hereinafter called
the “Trustee” which expression where the context so permits shall include its successors in
interest and assigns) of the other part.

% ower, Dolmen City, Block 4, Clifton,
gément Company” which expression

For AGIML
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District *
The Management Company has been licensed by the- Secumles ‘and Excdonge
Commission of Pakistan (hereinafter referred fo as the SE“(L:_E'Tst an Asset
Management Company pursuant to the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”,
which expression shall include any amendments thereto and substitutions thereof)
for the purpose of undertaking asset management services under License No.
AMCW/01/AGIML/AMS/01/2017 dated March 10, 2017, attached hereto as
Annexure "A".

The Management Company has been authorized by the SECP vide its letter bearing
reference NBFC-II/AD/IGIFL/488/2008 dated July 1, 2008 attached herewith as
Annexure “B” to constitute the Trust under the name and title of * IGI Islamic and
Growth Fund”, An Open Ended Shariah Compliant Islamic Income, renamed and re-
constituted as “IGl Islamic Income Fund" vide first (1st) Supplemental Trust Deed and
now being renamed as “Alfalah GHP Islamic Income Fund”, An Open Ended Shariah
Compliant Islamic Income Scheme (hereinafter referred to as “the Scheme" or “the
Trust” or “the Unit Trust" or "the Fund") vide this Third (3rd) Supplemental Trust Deed
(“the Deed"), and to register this amended and restated Deed under Section 282CA
of the Ordinance for the establishment and operation of the Trust in accordance
with the provisions of the Rules and Regulations and this Trust Deed;

The Management Company has nominated and appointed Central Depository
Company of Pakistan Limited (CDC) as Trustee of the Scheme and the Trustee has
accepted such appointment upon the terms and conditions herein contained and
the tariff structure for trusteeship as per Annexure “C" attached herewith;

The SECP has also approved the appointment of the Trustee vide its letter bearing
reference No. NBFC-II/AD/IGIFL/48%/2008 dated July 1, 2008 attached herewith as
Annexure “D";

The Management Company has appointed Shariah Advisory Board of Mufti Shaikh
Noman and Mufti Javed and the Shariah Advisory Board has duly reviewed this
Deed.

In accordance with clause 16, the Management Company and the Trustee have
mutually decided to modify and restate the Trust Deed of the Scheme in line with
"Standardized Trust Deed for Mutual ds" template as approved by the SECP
through this modified and restated Se on Supplemental Deed and also to change
of name to Alfalah GHP Islamic In nd through this modified and restated
Second Supplemental Trust Deed

The SECP has approved this mod‘?e d\sgst ted Second Supplemental Trust Deed,
vide its letter No. SCD/AMCW/ GTSgn%O 1§ dated February 3, 2015 attached
‘herewith as Annexure “E"; hpt

“lAfter execution of this modlﬂgd‘ oﬁd restate
'§1e provisions of the Trust Degd dated! J(}N
‘dated September 23, 2008 mﬁ econd Supple

Se ond Supplemental Trust Deed, dall
d First Supplemental Trust Deed
| Trust Deed dated September

%"'; 16, 2009 of IGIIF shall be cm idered-as modifiec resgo’red and replaced with the

.bf'p.// provisions of this modlf:ed dn restated Second Su ple‘r_nemol Trust Deed.

DIRECTOR ATE OF INDUSTRIES \

PR

This Modified and restated Second Supplemental Trust Deed shall be subject to and
governed by the laws of Pakistan, including the Ordinance, Rules and the
Regulations, any directives or circulars issued by SECP and all applicable laws and
regulations as amended orreplaced from time to time. Where any Rules or
Regulations are amended, any directives areissued or any relaxation or exemption is
allowed by SECP it shall be deemed for all purposes whatsoever that all the provisions
required to be contained in a modified and restated Second Supplemental Trust
Deed pursuant to such amendments, directive, relaxation or exemption shall be
deemed to have been incorporated in this Modified and restated Second
Supplemental Trust Deed without requiring any modification unless specifically
required by the SECP, in the event of any conflict between this Modified and restated
Second Supplemental Trust Deed and the provisions of the Rules Regulations,
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directives, circulars, the latter shall supersede and prevail overJthe provisions

contained in this Modified and restated Second Supplemental Trust Deed.

4.2 Subject to the Clause 22 hereafter, applicable beiWeen the Management
Company and the Trustee inter se, each parly, including the Unit Holder(s),
irevocably submit to the exclusivejurisdiction of the Courts at [insert name of city].

5. Declaration of Trust

5.1 Subject to the amount received from Pre IPO Investors, which shall be possessed by
the Trustee in the capacity of custodian, shall be the right of those investors invested
such amount till the time of IPO.

5.2 It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to
time hereafter be vested in the Trustee upon trust as a single common fund for the
benefit of the Unit Holder(s) ranking pari passu inter se, according to the number
of Units held by each Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by the Trustee
atthe direction of the Management Company strictly in terms of the provisions
contained and the conditions stipulated in this Deed, the Offering Documents, the
Rules, the Regulations and the conditions (if any) which may be imposed by the
SECP from time to time; and

c) The Management Company shall establish, manage, operate and administer the
Fund in accordance with the Rules Regulations, any directive or circular on the
matter this Deed and the Offering Document as amended from time to time.

6. Effect of this Deed and Status of Unit Holder(s)

6.1 Deed Binding on Each Unit Holder
The terms and conditions of this Modlﬂed and restated Second Supplemental Trust
Deed as amended, as per the term of; Clcuse 20 of this Deed, from time to time shall
be binding on each Unit Holder as if the Unl’rHoIder had been party to it and shall be
bound by its provisions and shall be deemed to have authorized and required the
Trustee and the Management Company te déxos required of them by the terms of
this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Furiher Paymehi;
No Unit Holder(s) shall be liable t6: moke any ?ur’rheer ;:on’rrlbu’rlons to the Fund after he
has paid the purchase price of- the Unifs oS specmed in the Offering Document and
no further liability shall be mposed on any-Unit Holder(s) in respect of the Units held
by him. 2% -

- 6.3 Units to Rank Pari Passu :

'Y ‘l' ‘ ‘Ail Units and fractions thereof represent an undivided share in the Scheme and
§ / *’usholl rankpari passu according to the number of Units held by each Unit Holder,
.\n'f-'c,.f including as to the rights of the Unit Holder(s) in the Net Assets, earnings and the
4:«’-'4 receipt of the dividends and distributions. Each Unit Holder has a beneficial interest in
the Trust proportionate to the Units and fractions held by such Unit Holder and shall

have such rights as are set out in this Deed and the Offering Document.

6.4 Trustee Report to Unit Holders
The Trustee shall report to the Unit Holders in accordance with the Regulations,

7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme in
accordance with the Rules, Regulations directives, circulars and guidelines issued by
SECP and this Deed and the Offering Document.

72 The Management Company may from time to time, with the consent of the Trustee,
frame procedures for conducting the business of the Trust or in respect of any other
matterincidental thereto; provided that such procedures are not inconsistent with
the provisions of the Rules and the Regulations any directiygsaagirculars and

oﬂl?“iy
For AGIML
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guidelines issued by SECP and this Deed. /ﬁj‘n’w

7.3 The Management Company shall be responsible to ‘facilitate” investments and
disinvestments by investors in the Scheme and toimake cndequa#e arrangements for
receiving and processing applications in this regdrd

7.4 The Management Company, shall from time to time under intimation to the Trustee
appoint, remove or replace one or more suitable persons, entities or parties as
Distributor(s) for carrying on Distribution Function(s) at one or more location(s).
Provided that the Management Company may also itself act as a Distributor for
carrying on Distribution Functions

7.5 The Management Company may, at its own responsibility and costs (to be borne
either from the front end load or management fee received), from time to time
appoint Investment Facilitators to assist it in promoting sales of Units. An updated list
of Distributors and Investment Facilitators appointed by AMC shall be made available
at all times on the website of the AMC.

7.6 The Management Company shall not be under any liability except such liability as
may be expressly assumed by it under the Rules, Regulations, this Deed and the
Offering Documents, nor shall the Management Company (save as herein otherwise
provided) be liable for any act or omission of the Trustee nor for anything except for
its own gross negligence or willful breach of duty and the acts and omissions of dll
persons to whom itmay delegate any of its functions as manager as if they were its
own acts and omissions. If for any reason it becomes impossible or impracticable to
carry out the provisions of this Deed and the Offering Document, the Management
Company shall not be under any liabilitythereof or thereby and it shall not incur any
liability by reason of any error of law or any matter or thing done or suffered or omitted
to be done in good faith hereunder.

7.7 The Management Company shall nominate and notify to the Trustee one or more of
its officer(s) to act as authorized persons for interacting with and giving instructions o
the Trustee. Any instruction or notice given by such authorized persons shall be
deemed to bethe instruction or notice given by the Management Company. Any
change in such authorizedpersons shall promptly be noftified to the Trustee.

7.8 The Management Company shdll, from time to time, advise the Trustee of any
settlement instructions relating to’ any transactions entered into by it on behalf of the
Trust. The Management Compgany shall ensure that settlement instructions are given
promptly after entering into thé transaction so as to facilitate timely settlement]

5 7 9 The Management Company shall provide the Trustee with regular reports indicating
- profit income and other forms of income or mflows relating to the investments that
are due to be received. /.- \ &\

7.10 The Management Company may, if it ct)nsiders necessary for the protection of Trust

: . Property or safeguarding: the interest of the’ Unit Holders, request the Trustee to

, 1nshfu’re or defend any<suit, proceeding, cnrbl’rro’non or inquiry or any corporate or

\ D7 shoreholders action mrespec’r of the Trus’r Proper’ry or any part thereof at the cost of

;.;‘ arac‘f“_/ﬁ the Fund.
o 7 11 The Management Compony shall demgncﬂ‘e and disclose the location of its official
points for acceptance of applications for issuance, redemption, conversion, etc of
Units in the Offering Document of the Scheme and on its website.

7.12 The Management Company shall ensure that all the designated points for
acceptance of applications for issuance, redemption, conversion, etc of units of the
Scheme have appropriate date and tfime stamping mechanism for timely
acknowledgement of the said applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the
Scheme within such time period and at such frequency as prescribed by SECP from
time to time and shall disclose such time period and frequency in the Offering

Document.

)
..)‘{

8. Role of the Trustee
8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives
issued there under, this Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons
for performing the Trustee's functions and for interacting with the Management
Company. Anychange in such authorized persons shall be promptly notified fo the

For AGIML
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Management Company. ﬁ@\w
8.3 The Trustee shall under prior intimation to the Management‘Company appoint,

remove or replace from time to time one or more bdrik(s) and/or other depository
company(ies) etc. to act as the Custodian(s) for holding and protecting the Trust
Property and every part thereof and for generally performing the custodial services
at one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and to be incorporated in custodial services
agreement(s) to be entered into between the Trustee and the Custodian(s), except
where the Trustee itself is acting as a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it
may delegate any of its duties, as if these were its own acts and omissions and shall
account tothe Trust for any loss in value of the Trust Property where such loss has been
caused by gross negligence or any reckless act or omission of the Trustee or any of its
directors, officers, nominees or agents.

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and
in protecting the interests of the Unit Holder(s). The Trustee shall not be under any
liability on account of anything done or suffered by the Trust, if the Trustee had acted
in good faith in performance of its duties under this Modified and restated Second
Supplemental Trust Deed or in accordance with or pursuant to any request of the
Management Company provided it is not in conflict with the provisions of this
Mcodified and restated Second Supplemental Trust Deed or the Rules and
Regulations. Whenever pursuant to any provision of this Modified and restated
Second Supplemental Trust Deed, any instruction, certificate, notice, direction or
other communication is required to be given by the Management Company, the
Trustee may accept as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the Management
Companyby any authorized representative(s) whose signature the Trustee is for
the time being authorized in writing by the Management Committee to
accept; and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be
deemed to be instructions from the guthorized representative(s

8.6 The Trustee shall not be liable for any logs caused to the Fund or to the value of the
Trust Property due to any elements or circumstances of Force Majeure

8.7 In the event of any loss caused due'to ony‘gross negligence or willful act and/or
omission, the Trustee shall have an obligation: 1Qreploce the lost investment forthwith
with similar investment of the same class cnd issue together with all rights and
privieges pertaining thereto or compensate, the, Trust fo the extent of such loss.
However the trustee shall not be under any liability thereof or thereby and it shall not
incur any liability by reason of any.error of law orony matter or thing done or suffered
or omitted to be done in good/faith hereunder

8.8 The Trustee shall make availablé or ensuré’that \thete is made available to the
Management Company such /informafion as the\Management Company may
reasonably require from time to hme in respemL cf ‘rhe Trust Property and all other
matters relating to the Trust.

8.9 The Trustee shall, if requested by Management Compony or if it considers necessary

.. for the protection of Trust Property or safeguarding the interest of Unit Holder(s),
o | “institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
P Shareholders' action inrespect of the Trust Property or any part thereof, with full
o pewers to sign, swear, verify and submit pleadings and affidavits, to file documents,
g t@glve evidence, to appoint and remove counsel and to do allincidental acts, things
e nd deeds through ihe Trustees cuThonzed dlrector(s) cmd officer(s). A[! costs,

all such costs, charges and expenses: Provided that no such indemnity shall be
available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Deed or the Rules and
Regulations. For the avoidance of doubt it is clarified that notwithstanding anything
contained in this Deed, the Trustee and the Management Company shall not be
liable in respect of any losses, claims, damages or other liabilities whatsoever suffered
or incurred by the Trust arising from or consequent to any such suit, proceeding,

For AGIML
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arbitration orinquiry or corporate or shareholders' action or otherwise howsoeverand
[save as herein otherwise provided) all such losses, claims, ‘damages and.other
liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Modified and restated
Second Supplemental Trust Deed nor shall the Trustee be liable for any act or omission
of the Management Company nor for anything except for loss caused due to its willful
acts or omissions or gross negligence or that of its agents in relation to any custody of
the Trust Property forming part of the Deposited Property. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Deed the Trustee shall
not be under any liability thereof or thereby and it shall not incur any liability by reason
of any error of law or any matter or thing done or suffered or omitted to be done in
good faith hereunder.

8.11 The Trustee shall promptly forward to the Management Company within one Business
Day any noftices, reports or other documents issued by the issuers of securities,
recipients of any of the Trust funds (as deposits, refunds, distribution of dividends,
income, profits, repaymentof capital or for any other reason), any depository, an
intermediary or agent in any transaction or from any court, government, regulator,
stock exchange or any other exchange.

9. Trust Property

9.1 The aggregate proceeds of all Units issued from time to time after deducting Duties
and Charges, Transactions Costs and any applicable Sales Load , shall constitute
part of theTrust Property and includes the Investment and allincome, profit and other
benefits arising therefrom and all cash, bank balances and other assets and property
of every description for the time being held or deemed to be held upon frust by the
Trustee for the benefit of the UnitHolder(s) pursuant to this Deed but does not include
any amount payable to the Unit Holdersas distribution. However any profit earned on
the amount payable to the Unit Holders as distribution shall become part of the Trust
Property.

9.2 The income earned on the investments of pre IPO Investors upto the start of IPO may
be paid to such investors either in cash or issue additional units for an amount equal
to the income earned, as selected by such investors.

9.3 Bank accounts for the Fund shall always be in the name of the Trustee.

9.4 The Trust Property shall initially be constituted out of the proceeds received from
investors till the time of Public Offering [PO), after deducting any applicable Duties
and Charges, Transactions Costs and Frent-end Loads therefrom.

9.5 All expenses incurred by the Trustee in-effecting the registerable Investments in its

7 name shall be payable out of the Trust Property.

2 9.6 Except as specifically provided in this Modified and restated Second Supplemental
Trust Deed, the Trust Property shall always be kept as separate property free from any
~mortgages, charges, liens or any efhier encumbrances whatsoever and the Trustee
o ~or the Custodian shall nof, except for the purpose of\the Scheme as directed by the
, m«\ 4 ‘iMcnogemenT Company, credte or purport fo/create ‘any mortgages, charges, liens
W/ Soor any o’rher encumbronce whofsoever fo secure emy Ioon guarantee or any other

10. Voting Rights on Trust Property
10.1  All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to
exercise thesaid rights in what it may consider to be in the best interest of the Unit
Holders and may refrain at its own discretion from the exercise of any voting rights
and the Trustee or the Unit Holders shall not have any right to interfere or complain.

102 The Trustee shall upon written request by the Management Company and on
account of the Trust Property, from time to time execute and deliver or cause to
be executed or delivered to the Management Company or their nominees powers
of attorneys or proxies authorizing such attorneys and proxies to vote, consent or
otherwise act in respect of any investment in such form and in favor of such persons

For AGIML







